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Administrative Disciplinary Action by the Financial Services Agency

On January 29, 2007, in relation to the business operations of our company, the
Securities and Exchange Surveillance Commission issued a recommendation to the Financial
Services Agency (“FSA”) requesting administrative disciplinary action. Today, we received a
business improvement order from the FSA as set forth below.

We take this matter very seriously and deeply apologize to our clients and all
affected parties.

Contents of the Business Improvement Order

1. Inlight of the administrative disciplinary action, to clarify where responsibility liesin
addition to an examination of the internal control system.

2. Inlight of the above, to formulate and implement measures to prevent recurrence.

3. Toimplement training and other measures necessary to raise employees awareness of
their duty to abide by applicable laws and regulations and to enable them to perform
their duties appropriately.

4. To report inwriting on the progress of the measures implemented in accordance with 1.
through 3. above by March 2, 2007.

In accordance with the above order, we intend to promptly implement business
improvement measures to prevent similar future occurrences and to report to the FSA. In
addition, we will issue a further notification when our business improvement report has been
submitted to the FSA.

We will strive to further improve and strengthen our internal control system in
order to prevent similar future occurrences and to regain the confidence and trust of all
concerned.

Contact: H. Kutose or S. Taroura, Public & Investor Relations Office, at 03-6213-6584



