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Independent Auditors’ Report

The Trustee
Man AHL Diversified Principal Protected Fund

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Man AHL Diversified Principal Protected Fund (the
“Trust” ) which comprise the statement of financial position as at 30 April 2017, and the statement
of comprehensive income, statement of changes in net assets and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position ofthe Trust as at 30 April 2017 and its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors ’ responsibilities for the
audit of the financial statements section of our report. We are independent of the Tmst in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESB A Code), and we have fulfilled our other ethical responsibilities
in accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information included in the Trust’s 2017 Annual Report
The other information consists of the information included in the Annual Report, other than the
financial statements and our auditors® report thereon. Management is responsible for the other

information.

Our opinion on the financial statements doesnot cover the other information and we do not express
any form of assurance conclusion thereon.

A member firm of Ernst & Young Global Limited



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is amaterial
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of management and the Trustee for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial staterments, management is responsible for assessing the Trust’s ability
to continue as a going concemn, disclosing, as applicable, matters related to going concemn and
using the going concem basis of accounting unless management either intends to liquidate the
Trust or to cease operations, or has no realistic alternative but to do so.

The Trustee is responsible for overseeing the Trust’s financial reporting process.
Auditors’ responsibilities for the audit of the financial statements

This report is made solely to the Trustee, as a body. Our audit work has been undertaken so that
we might state to the Trustee those matters we are required to state to them in an auditors’ report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Trust and the Trustee as a body, for our audit work, for this
report, or for the opinions we have formed.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors® report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an andit conducted in accordance with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions ofusers
taken on the basis of these financial statements.

A member firm of Ernst & Young Global Limited



As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform andit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting firom fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Trust’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the andit evidence obtained, whether a material uncertainty exists
telated to events or conditions that may cast significant doubt on the Trust’s ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are
tequired to draw attention in our auditors’ report to the related disclosures in the financial
statemnents or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our anditors’ report. However,
future events or conditions may cause the Trust to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Trustee regarding, among other matters, the planned scope and timing
of the audit and significant amndit findings, including any significant deficiencies in internal control

that we identify during our audit.
é/vmuf ¥ Mkfi

3 October 2017

A member firm of Ernst & Young Global Limited



(1) BEffER

v VAHLEANRN—2 T 74 NMEE

RENVEPE
#HTIES

i 48 U CAEMETREST S
B PE

AL AR L ONZ OO & FE
TRENE PE AR

VB A

KIh&R L ORLEH

TERE S
(ZWREIwET D MEEZEFRL)
ZRmE I IRET DA RE

AR -

ZF T HAE

— 1Y 7= 0 RS PEMFL0. 98272k KL
(20164 : 1. 11902k F/v) @

28EEFR22, 050, 0001
(20164F : 24, 090, 0001)

ERd

10

ﬁﬁﬁ%%@77yF
M ECIRRE R
mnﬂ£4ﬂ3oaﬁf‘
20174 20164F

Ck k) (FH) Ck R L) (FH)
12, 649 1, 397 78 9
21,691, 896 2,395, 219 26, 989, 447 2,980, 175
3, 269 361 3, 252 359
21,707,814 2,396, 977 26,992, 777 2,980, 542
(38, 474) (4, 248) (36, 797) (4, 063)
(38, 474) (4, 248) (36, 797) (4, 063)
21,669, 340 2,392,729 26, 955, 980 2,976, 479
21, 669, 340 2,392,729 26, 955, 980 2,976, 479
21, 669, 340 2,392,729 26, 955, 980 2,976, 479

20174E10H 5 BICHUFEER S 2 AE£ LT, ARSI, BIT2RTINT-,

(E4)

~U7 LA TR
F MR

vyAHLﬁ4ﬂ~v774FE%@%K%%M7TVP®ﬁ%%ﬁkLT@CIBCAV&-

(E4)

TRy 4y e

BN

RKe hTRAR e BoR_=m— (FA~<Y) UIT v D=0

M OERLRIIAMBEER L A RO TH D,



(2) ERHEE
v U AHLAX AN T 74 NMERRE TR 7 0 R

EERIZS R
20174F 4 30 H #& TAESE
20174F 20164F
ER CkF) (FF) CkF) (FF)

I 2&
ziggéggggéégégiEﬁﬁﬁiifmuﬁz@f%> 6 (2,976, 763) (328, 694) (3,745, 707) (413, 601)
2% & Ft (2,976, 763) (328, 694) (3,745, 707) (413, 601)
M
RAT W2 B RN 8 (119, 919) (13, 241) (216, 382) (23, 893)
(EgiiESE 8 (38, 307) (4, 230) (66, 891) (7, 386)
BB AT REN 8 (7,876) (870) (22, 736) (2,511)
= RTEREN 8, 9 (18, 141) (2,003) (17, 996) (1, 987)
BRI R X O EE A (4, 886) (540) (1, 626) (180)

(189, 129) (20, 884) (325, 631) (35, 956)
ZRFEVIRIE T A Y AR & (3, 165, 892) (349, 578) (4,071, 338) (449, 557)

BT OERRIIAMBEEHE A 272 b D TH D,



Vv U AHLAX AN T 74 NMERERE TR 7 0 R

AR IR IR DM E I RS

ZAREEA2, 040, 0000 (20164F :
35,260, 0001) DEREXHE

AR \IRIE T D LR A
B IFIR T D MUE PE R

jEE

10

WEEL R E
20174 4 A30 [ #& T HfE
20174 20164F
Ck Fv) (FH) CK F) (FH)
26, 955, 980 2,976, 479 71,525, 790 7,897, 878
(2, 120, 748) (234, 173) (40, 498, 472) (4, 471, 841)
24, 835, 232 2,742, 306 31,027, 318 3, 426, 036
(3, 165, 892) (349, 578) (4,071, 338) (449, 557)
21,669, 340 2,392,729 26, 955, 980 2,976, 479

M OERLRIIAMBEER L A RO TH D,



~VAHLZAN=VT7 7 A NMEBERF TR T 7 o K
Fyvyia - Tn—thEE

EHEEECL DXy vy s TE—
ZRFNIRIET 2 YRR K

A\ TImIE T D SRR R O
HHEEEC L DM~ OFRE

HERER LOABOMES)

IS 208 U CAEME THIE 2 S
AL &3 L O Do B PE

FKihads LURILE

B HEIT & D M

MBEIEENC L DX vy v s 77—
ZARAFOERISR D X4

AR AT NN RS R g Waek B3

Bk L OBLE RIS OMZEE)
Bk L OBLE RS O E ik
Bt & OBLE: RS O IR m

Bk L UEeREMICE FN5HEA -

TS

20174 4 A30 [ #& T HfE
20174 20164

Ck F) (M) CKk ) (M)
(3, 165, 892) (349, 578) (4,071, 338) (449, 557)
5, 297, 551 584, 956 44,625, 317 4,927, 528
an 2) (3, 252) (359)
1,677 185 (52, 255) (5, 770)
2,133, 319 235, 561 40, 498, 472 4,471, 841
(2, 120, 748) (234, 173) (40, 498, 472) (4, 471, 841)
(2,120, 748) (234, 173) (40, 498, 472) (4, 471, 841)
12,571 1, 388 — —
78 9 78 9
12, 649 1, 397 78 9
12, 649 1, 397 78 9
12, 649 1, 397 78 9

BT OERRIIAMBEEHE A 072 b D TH D,



Vv U AHLAX AN T 74 NMERERE TR 7 0 R
M EFRI R D R
20174 4 A30 [ #& T HfE

1. BE

~VUAHLAANRN—=2T 7 A MEBER AR 7 7 K (BUF 772 K] &vo, ) X, 2009
1 H23BAICT A~ ViR OIERICHERLL TRRIESN 2=y h« FZARMTHY ., 20094 1 H30H
WA~ VREBDI 2 —F 2T )b - 77 v NiE (Q0IFHE]) B RO &R ITREETE (A
A) A (20126E84ET) ICHEHLL TGRS, AHL 7127 T A~OE 418 U T, B H
Xy XN T EEETZEAEERKRO G E LTS, 772 Rk, BAROSEY RIS
HaInTnsg, 77 Nid, 200944 A 14 BIZH 2 Bss Lz,

T7r7Y NI, SYAHLEANR=V T 57 A R TV oov-T7as7r77y R (2C) VITv R
BIO~CAHLEANR=Y T 7 A KTV L7577y R hb—=F 407 - U3IT v
RizE LT\ 5,

< VAHLEANR= T 7 A R TV 7asr277y K (Z2C) VIT7v R UUTF €
2o 7= RAERITEM LD, ) 1R CKREMBATERA N v T 2MEERAETHHMT, A4~
YRGB OEFIZHEILL T, 20081229 RN S Tz, T v RiE, Br - R UERITRIC
Lo RITENEYe « 7 —REICRE TS, o - 7 —RUEITKEMBETEREA N v 72 ED
INT F— L AEEIT S,

~VAHLEANR= T 7 A R TV 7as 77y R hb—=F407 - UIF v R
LCAF Thb—=F g7 - ar_=—] L\WH, ) &, BEEEHROWNCENICEET HERE, A,
B IOEHE, B« 7K UERITREO L0 EXRIT 572012, 7oA ~ il OIEHEICHER
LC. 2008512 H29HIZRRL &ENT=, FL—FT 4T « B NR_=—F, O7 7 RZ2 @ UTAHL
TR TTLNEETH T4 —H— T N ThD,

2. EELGRHAHDEN
a) TR DERE

AMHHEIL, ERSHEERHS OUIT TTASB] £W9, ) 12X o TRIT SN ERS )
HERE QLT TTFRS] W), ) (L TERSN TV D, KMBERIL, BUSIM 122 6
MLTIER SN TS, 2720, KAEMETRE SN TWS, Bzl U CAIEME TRIE T 5 &
GrER L OEemAEzER<,

Ty RiE he—=TFT T s R=—BLO R - =R AERITRIEICKRT DGR AR
f il U CAEME CTHE S 2 &/MEEICHOE L, AEMETHE L,

b) R AHELUVHTOEE
KB OERIER SN2 a5 78T, 20164FE 4 A30RMK THEED 7 7 o ROMEBHIE & [F—
Th D,

RNHZIED, I FTEE L TORNEDFFEHE -

I FRSEISE—EEEDZHUM DAL HINE

[ FRSHEISHIX, 201445 AICARIN, BKLEORKINLATANRICEHAT 5, Hiiz/e b5
DAT o TNORDETNEHE LI, [ FRSEHISFICESWT, ISIE, BE~OME TV —
E A DR & U, ABREDHER 2155 & FATe kMl 2 Sk L 7o FE TRk S 4Ld, 1 F R SH15%5
I, IS ORIER L OGFEFKRICEIT 2 X 0 iRRi72 7 7 e —F o FAIZ #4635,



B O IEEL, T TOREICEM S, 1 FRSICBITHIGEEHICET2BTOREIT
NRTEXHZ HNDH, 201741 A 1 BLURRICHET 2 SFHEEICR LT, e E il kg
IED BB W R STV, BIEIZ2018F 1 A 1 HUBRIZIE S, BHEH 580 65,
BAERERIT, [ FRSEIGFOREBLZRTEL TRV, YikiHEEOR /134 B ICilH 2 £t 2
TETHD,

I FRSEIOST—2/MAEMR : 7ESIWAIE

I ASBIZXV20144E7 AIZARENZTIFRSE IS SR ORI, &fpEiL 7 o
Cxl hDOET 2 —A%KBL, £721 ASHE3IE [EEpED BB LOME] BEIWOI FRSH
9 BDHFIDTRTON—=V g VEZHDL O TH D, Uik, DB I OME, B o
N~y VEFHICHET OB 2B AT S, [ FRSHE 9 5, 201841 H 1 BLAKICBIMET 5
EFHAEENSNINRAEL, BHEA LR SN TS, WMAEHANER SN DA, EERITHR
HlENnw, T FRSHIBOURTONA— 3 2 (20094F, 20104E35 L ON20134E) oW HIE, Y
Wl H 23201622 A 1 H X VI CHIIERBE SN D, BIIERERIL, 77 FICkd 5 43D
WEERTLCD, BEREMIZ, IFRSEISOEHAN, 77 ROEMEEE - IT&mAlE
DB LOWEICEKR R EE 52 2 A HEHITERWNEEZ TN D,

AMBEHOAGEBIZB T, ARINTZN, FERDL TORWZ OO IEHER L ORIRFEEE )
ZEAFIE L TNz, BB, FEROSFHEEIC I O ORER L OWRIEsH 2 @A 52 Lk -
T, 77 ROMBEBRENERREELZ T L2 LITR0WERIAALTND,

c) REtLDHWEIUVREY OEA

I FRSICHER L2 EB5sE O ERIC W T, R BRI BRI il Sh T 2 4ids KU
R D NIATHEY 2 ERL R KO EORHMI ORI IC B 2 5 2 Sl A0 BEXOREZ1TH
RIFTR SR, L, YEEB LRV ICOWTORHEEMEICE Y | FEROEEEZI1TA
EOBAIZ LT, ERRFEPLEL SNORRICRDAREN D D, 77 v ORI OB
WL, 77 FiE, g2 (n) ICREHE SN TWD LB, ZRiEA L e A nE T ok«
Tl 77 FiEE7z, ERR4ICERBSN TN D B0 | eflpd st O N EMERE ST 5 BAEY
BIOMREZMEM LT,

d) #dE

REFT, 77 v FOMiEEE LTORAZEE L., 77 v FIERE LESIPRICE W TH¥EL
HERE T DT DEPREA L TWD EHEE LTS, SHIC, MEMIL, 77 FOfkkideERE LTO
RENCIRAV R BER 2 3 0T D K O MEBERARAFEFEVEIIFEL RN EB XA TEY . LEB->T, A
BRtIL, iz & L TIE S hTn s,



e) MEEEMKRLEL L TOFE

I F R SHLOZOEEFEROEMZTHI-TFERIL, 2O T2 8ET 20 TIER < HELHE
CTAEMETHETSZ L 2ERIND, HEFERLERTOIEET, LTOLBY THD.

(i) BEF—E 22T 2 HNT, BMELITEROBREEN DL EEERET 5 FER

(i) FEAROFEHNN, BEEXIYELI L - FA 2 AV I FAUERIIZOWITNED

VE—2 Db FICEET L2 THLEEHRERITH L TR L TV D HER

(i) FEMICT R TOEEDNRT —~ 2 A% ANEMEIZESWCTHIE R KO3 5 F2E0E

77 r ROELHRAEICIE, ER LIRS TWD B0, BAOMRFHNS Yy 2L - 7o
CEABREE L TREA RS AMIEE~RET 5 2 & 2 R EE Y — R 2 8EH T LR 5
HINZDOWTEER STV 5,

77 v RiE, BEEICH L TUIAROFEEEEFERICL Y, eI LTI oE R HEE
(KD NIEMMESAEETHRE T 5, TRTOREAMEERIT. [ FRS THAEINLHEMHNT, 77
R OERBPEEIZB W TAEMBE THRES NS,

L7=RoTT7 72 RliE, EV—EZZ2BEL TV A0, WEFEEEROEHLZMWI-T, Zhbo
FUEF - IS EE R S A1, YIRE X EFEFHI SN 5,

f) &%&E®SI

FEIGNE, G H A~ — 2 TRk L ORI S 4L, AEARE TR LS TWD, SmpEsh o
R LG4 Uikt LU O BAGEAN & A IEMRE & OB 2 fBk9~ 584813, AR R EIC
BEND,

TEFE 72T THG | ST 2 B lips dn O A TEARE IS, HERICAR SH il &0 Tn g,
HERTHSE TR SN TWARNEDMOTRTOERMBEMLIZ OV TR, SR BWCEEITH 5
&I = A 5 Bl A 2 O TAIEMES R E STV D,

[mu=)
B

g) EMEESLUEMBEDITE

WG PEMAED B B, &EER L OERAEOFMAET, FTEEGCESVWTRESR TV,
MBSO B L, BEAMAERIEL, LTICRESE S D HEHI RSN T, T FR SICHERLL TR S
TN D, 201744 A30H 3 X TUN20164 4 A30HBIE, 6 OFHMBFIEMICER R ZRIT/R0,

TR 5 BN 25 W)RRIRF I CHR S Al U CAIEME THIE S 2 & DITHRE L 7o Rl £ 72 13 emAalE
e HHIUSN ORGSR AEIERD B £ D, HileEEIT, YYEERREC, EH SN eME
PFEO—HTHY, 277 ROY A7 EFEHRL L OEERIKICE ST, Z2ORT 4 —< U ADBAIE
MECHMEI NS bOITHEESND, YRSREEICET 2B ERIT, Yk UEIC K- 3% F RMA
VRARAVRN e wRx YA UITy R (R Thb—=F 47« Do R_=—OREERSH
EVvo, ) T LINERIRIR S D,

77 v Rk, BREREE T8 MARE 2 YL@ OB Y EH IR > RO LB T 5, EH
fFEA D —MkE 7R B I%, BEIHT/Abb 7 7o RRNEEDRE 2K Lz AT TRk n 5, #
718 U CAEANE CHIE T &l L OVSRAEIL, SPAEME CRERIN D, Sikpbsnic
BRDT_RCORWSIE AL, EEMCOFARSHEECRBON RSN D,

77 v R YPIORIER. Hika il U CAEME TRIET 5 b DIT/HHE S o et & A A IEAT
ECHIET 2,

o« 7 —RABOFHHEIIL, $ITELIIRESHIC L > T, EERA LIHEROFIEED & £
o UUF T&ERGESR) Lo, ) (FiL4azRoZl)

NI F—< A« = EOFBEEIZIZ, hL—TFT 47 « B R_X=—DFT_RTCOREAMBIW



K& HHOEER JOREOFHBEA G £, ROFHIEIL, 7—F « 203 b— g UHEERAT
SthC Lo TRESND (ERR4 2RO L)  FHEIE, LWl CEMT . B35 Rel £z
B SN AMRESR ORMIEIC ISV T, IRFIIE 22 LTI s, £ OMOREZRTG | Fr T
B B E2358 R SN AMRES ORHIIE, £R 5 HBE A MEES O B RFERIRG BT R % EE
DG EZR L TITbL s,

BEAMREST, SEEEAMRESENODF ¥ v a T n— %préﬁﬂﬁ%ﬁbtﬁﬁitm
77 RREOFAICEAT LT NTOY 27 & U ¥ — 0 2 RERNREE LR R TREA IS D,

h)ﬁﬁﬁ&ﬁﬁéﬁ%%

WMBORIERH R FIC BT 2845 LOBERSEWIE, $UTHE, ERIBWIES, SRR 2 -
%ﬁé\%iU%m@ﬁ%fﬁ%»ﬁ%kﬂﬂ%*\ﬁﬁ@@%@927ﬁﬁ<\%@ﬁ%%S#ﬂ
LIFTHY ., BHHL5E IR LR G &R S 2 MENE O m W EHRE A HRESR ) SR
SNDZENDHD, BPOBRSSIMEBORITZ A& L THRA SR WENREA ML L O
BRAFERLE ) E L, Bled KOBEREY &L 72 Sy,

) EAE

Me—=F g 7« IR =—F RS TR STy BERIST & £ 3meERft & 3k
TUIVNT 4 TeMABETHLEACEZRMT 2205, AT, 0], FITFREED N IEAMmE
Mo, BAELESIFEM 2R LI TR SN D, AU, EHRMTH Esh b,

J) ERBLUKRERESR

FFEARICAR D TR TOEBP LUORFEBRBERIL, AEFSFREOELR 218 U CAEAMmE CHIE
T HEMEREICIRLERE LTSN D, REBHERIL, YU T 5 &/pE 5 O A EAREDOZ ),
B L O SFHHIMIC I8 L 72 Bl s i O L O RFEBRBIR O RAN D OEH TR SN D, FL—
TAUT N =—BEOER « 7 =R ERITEE L OLICBW T, EBERIL, SRS 0 Y
WIOFEAN & FEHeE L DEFEZRT, TR SN AMREREOBAGEMIL, e ALHIEIZ I VE EEn
Do

k) #EEBER L URTEE

77y RiE, HEESOEETHLI KR NVICEIZNGEEZEL ZEZBIEL TS, 77 v RO
ML, 772 ROZRIHFROBITB L OER LICHINT 572012, HAx, KRV TEHINTWD
77 RONRT g —< U AL ERRICK RV TRMBE SV TV D, L3> T, Kk Kb, #&JREE] .
FHEBIOEMFORE LORBEZELEFEICELTEY, 77 FOMEBRER X OFRaEIT, K
KL THDHEEZHILTWND,

) SE

MR OAMERIG X, 5B OEBBEL — F THRE I TS, MEEOEER L OAEIT
%ﬁ%%ﬁ%%ﬁﬁﬁ@i%%ﬁv~FT@%éhTwéo%%@&%ﬁ%ki@%X;%ﬁbfw
DAMERBEEEAMMRESICE U TR AT 21, afEFIRHEEICRS VT, 48 U TAEMiET
HET DG EL L OSMAKICRLIMBRICE END, TOMOT X TOINMEEBELRIL, BIEF]
WEHREEICBWT, AMRICHRDMFIE . (HBK) ICEEND,



m) &F
TRCOEHIL., BAFEAEHERICBOTRAETERICESHTEREINL TS

n) 2EiEE

7 7 v ROZRGEHRIT, LTFOBEICBN T, &fAE I ITEAREERBEL & L TIN5,

- 77U RPNERINDGE. 77 v NOMEEIIHT DRI U TR & R B A 5
Do
DT XTH T T AOERFFEMIC L THLT HE8/MEN 7 7 A28 L TW\W5,
MO FTRTH Y T AOEFPEGHIZK L THET D8R 7 7 AR T 2T X TOZAEGEHRD,
M UHtEE AT 5,
7 7 v ROMEED LB 3Tk T D A B OMEMLISIMNT . Bl £ 7213E Ot oe i pE 4 5
ZEFT L BRONRDLEN ELORBELE LR,
ZAARIIRET D, FRMMTOTFESX Y v o - 7o — 0K, FEEMIC, Y%EeRE
S OfFHIMIC D= 5118, 7 7 ¥ FOBBINI-MEFEOER), I8 S i-MigER
K ORRIAE PE DR EAFE DZEBN IS <,

FRORET RTERE T HZSTERITMZ, 77 > Rix, LLTOREE AT 2o/ £ 7213
TR L TOTIT AR DR,
- Xy v o - T —OREEN, FENICT 7 RO, Bk SNTCMEEOLE), F2IEER
ik S TG PEFS K ONERRERAIE PE DO N B OE BN E S L,
ZIMBNIRATFE D Z R T 52 L&, FFEMICHIREZIIBEET 52 LN TE 5,

77 v Rid, MRS, ZREREONEIZOW T2 1T > T\ D, ZAEENEARICTEHEIND
TRTCOFMEBLIOEHE TR L2 eolzhh, 77 v i, Y itai k2 GmaificmoEL .,
P $E B A O TS TRIET 5, ﬁf@@%ﬁ%#%@%ﬁ L BRICBWTEBRESNS b LT
Bo TDOHK, ZASTEFRNEARITS) ﬁéﬂé#«f@%%kioxﬁ%ﬁibt A2, 77 v R
WL AL AR A WA ARG I E L. B A oA OREME CHIET 5.

HERRIOTHBAEIN TWD L2, 77 v ROZIKIERIT, SMAfIicyHInTnD

3. BITTEE

WIRHIE, $RITHEAS L LT RSN, oA YL e RNV e FT e ZAay b7 K B—x
=B W TIRA SN Tz, 201744 H30A B L O20164E 4 A30AHE, 7T a—h—»2™MEf LT
WA LRFRE 72,



4. BHEELTAEMECHES 2LMEE
TR, 4 A30 RBIEO#IE %38 U CAEMECRET 2 SMEEL 20 L b0 Th s,

20174 20164

N TEARE N A

Ck Fv) Ck FLv)
BEZE U TAEMETHE T 2 &mMEE
2L BRI FEE S e & D
Mo —F 47 « HoR=—IZ Lo TRITSINTZ
N TR . m ik 2,119, 655 5, 498, 758
Yo« 7 —RUAMERITEIIC L > TRITEN T
e - 7 —RUNE - 19, 572, 241 21, 490, 689
B 2B L CAEMECHET 3 &REESE 21, 691, 896 26, 989, 447

201744 A30H £721320164F 4 A0 THEIZB W T, gL L TELANLN TV D EREE
AN

T7 VR LRLDOBEF WIS

77 v RliE, EFIZLEY RO X —r BT 07 v ks v 7 A UGS K DR
FIRMIET L2 ZENE LTS, ZORMEZERT LD, 77 FiE, KEMBEIERA -
Uy FAFIZESEr - 7—RUAE (LT TE%GEER) Lo, ) &8nr - 7 —KRUERITEEN
HIEA LTz, ZAGEERITFREENS, Bu « 7= R UAEOBEMFICHEY SN OEAESIT, b
V=T T« BUR==PIRITTHRT =< A - B —fEOEAICT T O,

fo—FT a5 - honR=——&U0E0 - H)—RUBRTEHELANILOBRERMIS

o« F—RUME

20174F 4 AB0HBIE, fRA L TV D YZREHROBSEANIE, 18, 036, 520K K/ (20164F :
19,885,572k K/v) TV 20234 2 A 156 H ITHHTHARAH21, 850, 000K /L (20164F @ 24, 090, 000K R
V) ChZAZ D, 20174 4 A30HBUE, MikilARO AN EMEIL, 19, 395, 163K R/ (20164F :
21,490,689k K/L) Th Y | FITERDOBHEOKA T XL OBATHEREN KBS LTV D,

NI F—~< A n— 18

ZARRESR DFAT RN, B « 7 =R EOBMFTICRY SNIBOERERIL, N7+ —~
VA e 0= MEDOBENCTETOHNTZ, HRNTr—< R s 0= MFZE, RN T =~ A s n—
BYEICK LBl 2R MR R E SN TEY (HimAHFEICERINATWD) | ZOAEAMEIX, b
V=T 4 T e N OMIEEMBIC DT D, NTr—~v R - n—UfEI KEHOE 1 EE
A 735ttt N RRAE T 2 2 0MmoE3a (BUF THRSIA] Lo, ) IBWTHEIERETH
D, ZhickY, 77 NiE, ZRFEHEELEVRTZESHOREERBIT TSN TE 5,

TREEDNIEME
77 v R, T FRSEIBFICESNT, AEMEZIET S-0ICEHENDS ATy hOEH
PEZe [k S E 7o ATEME E = F 0% — Z2 O TAEMERE Z 558 L T\ D,



77 v R NEMEORIEICET DR 2 S LTz, AL, oL 3 ORIEAE 2 Z T

T AT OEERNIEAERE O E MR 22 LE L &2 & e,

FEEM ST, BEERBIERNERA 7y PR IORHERE (b Lo 2 EHImIc E T,

F=HOEWRPAEMEOHE AN S 556, REEMSMHIT, Lk

LAl 343

P E D AR E

EXTAF—D YL EGED, Yk T F R S OESR A 729 &V ) flfam 2 XK 5 72 DIC 8 =

BN DGR 2 B D,

INIEAfE B = T L3 —1, uF®vAwL STV D

c LoUL 1 —[RRES OIE R Ze i B é@%éhtm%ﬁ%o

s LoV 2 —BISRAREIR A Ty MRS FHETE, UK
T DT EIN TG, FRLEREG S OTER & 1%

FIR SRV TSI

. HERpES OIER R SRICE
BiFHAFINT

flits. & L<IFTRTOEERA 7y MR tilT — 2 bEHEE 21X MEER I BIEE

AIREZR % DA OFHNTE 2 I TRl S L7 i s 255%

%Té

« LoUL 3 —HERBIERRERA 7y P ARV TS, 4EZESIC
T —ZIHBNINA Ty RINE FIL. BUIEAREERA V7 v BT J:O“C%’lﬁiﬁﬁu%

DOFHH N LR A 1T 5 A[REMED & 5 9T ORG 03 i%

. R FEICEL S TEE

YD, UKD

PSR DS 2 O S 5 7o O B 2R B 5% T%@ﬁﬁihimﬁ%ﬁkéhé E

{ELPE i DA FRAMFE A Z DU TR S V72 Pl DY %

S5,

EGE I AT TG STV 2 F0RES, REFEFEB LOT U AT o 7 ORIEMED, A%

SNz £ 721 TEF R T IC BT 5 R — & RE

HEASNWTWABEEITIT, ERiEeE I LF—D L~ 1125

CXTAFHEI N TWARWT ¢ —F —AFFK I
EHENS,

Ty Rk ART7r—~r R u—EBLIOTE - 7 —RME~OEEIL., FOEENED |k
L—F 47 s Bon_=—BLO0a « 7 —RAERITEAO MG FEMAEIC IS < BIEREER A

Ty N THHED, LUL3ITHHEINTWAS

T%i\%N$4ﬁ%5ﬁf\@Eﬁﬁfﬁhéﬂfwé77yF®%@ﬁ%%&£ﬁﬁti?w

F—IZHELEEbDOTH D,

Rt 28 U CALEMIE CRIET 5 emEE
Tl IZFTE ST 6 D

]\ I/\__Q?:‘/( \‘/7 . j]://Q:"_‘L:J:OVC%??éj/Lf:
RT =< A« m—NE

Yo - J—RUMERITERIC L > THITS N
Yo s —Ro1E

B2 8 U CALEME CRIET 5 &EESF

L~ 3 NIEARfEAFE
Ck Rv) Ck Fv)
2,119, 655 2,119, 655
19, 572, 241 19, 572, 241
21, 691, 896 21, 691, 896




TFEIL, 20164F 4 H30HBE, AEMME TE EINTWD 7 7 > ROERPEMZ /A EfEe =F v
F—IIHELIZHLDOTH D,

LL 3 NIEREAFT
Ck FV) CK F)

ik %@ C TAEME CRIE T 2 eRigrE
2 PR I FIE XL 7E & D
E;;iiii:gif&““iOT%ﬁé“k 5, 498, 758 5, 498, 758
w7 —RAEFRITESIT Lo THRITS N
AR AR 21, 490, 689 21, 490, 689
HE 2@ C TAEMECHET 2 &MEES 26, 989, 447 26, 989, 447

Zrr RlE, LU 1T BIOLUL 2 SRpES AR L TR,

FOFKE X, W5 B RS OEMAAEMEOREE TH 5720, ERITITE LTV,
BEAMAERIL, EHRIC, EROATFEMEE =7 0 F =12 TELL L1, LV 28K
DLV I ENTWD Z L 2T 272D EIND, YHICEREF/MGEA O I E T A
BV CUEEEE A MREARNBUR LSV O R E T VAT, Y B EEIRRIC L 0 e
L ABEI SN D,

201744 H30H 3 L U20164- 4 H30 HIZH T LIZREEIZ, L-ULBOBENI AR5 T,

20174E 4 A30H 3 L TUR20164E 4 A30H K T LIZFEEICBIT 5 L-UL 3 OKFEO LTI, LT
DEBYTHD,

201774 A30H 20164-4 H30H

NI = A a—fF CKRv) CK Rv)

ke 5, 498, 758 20, 712, 323
NL—F 4 v 7« B = —DHIEE DB (504, 780) (10, 655, 482)
AR EEICRT 2 KO EE (2, 874, 323) (4, 558, 083)
WIRER & 2, 119, 655 5, 498, 758

20174- 4 A30H 20164-4 A30H

Yo 7 —KfE CKk k) CK F)

a7 21, 490, 689 50, 902, 441
Yo o« 7 =R AT OME PED AL H) (1, 816, 008) (30, 224, 128)
CFEFRSFTEEICR T 2 (HER) S REEOAE (102, 440) 812, 376
IR & 19, 572, 241 21, 490, 689




THRIT, LoUL B S NI R EAMRES ORI W SNBSS 7y 2RI L
LDOThHD, TNENNL—T 47 « B NR=—BLOEr « 7 =R AERITERHIC Lo THITS
NIRRT = 2 a— BB LR « 7 =R, TRICBOTRERER hL—F ¢~
Ve B RE—B RO R - 7 — KRR R OMBE M S TS B,

20174 4 A30H

BAE DA IEATfE
B ERA Ck Fv) FAMESES BIERGERA 7w b
INT f—< A - 5 119. 655 Neo—F g e hoR=— Fo—F 47« HrR=—
0—E P D PEANAE DR PEf%E
Sy aes Yo« 7 —RUERITELD Yo« 7 —RUAERITELD
Tr e 7w 19,572, 241 2 P o 8

20164 4 A30H

BLAE DN AT
B R Ck FL) (RS BIERRERA VT v b
INT F—< A 5 498 758 No—F g T e honR=— "o—F g7« hrR=—
o— T D RIE PEAMAE DI PEATAE
Yo s —Rfk 21,490,689 7 TARSMIEIISHO Cr e 7 =R AR TR RO

LS PEAM & LS PEAMAH

Mo—F 47« hoR=e—BLUOEr « 7 —RUERITESHOANEFGICRB I ABERGEL
Ty MEI—DOTh b, EEh#EiPHIIB R I,



5. BBIURYERE

77 v ROBEEENL, #E L T\ D&empEihs L OHGIcBEEST 2~ 2fEO U 27 ICilish
TWo, 77V RBBSNTWAMBEY A7 OR TR EER GO, fis) 27 EHY A7 it
Y R CTh D, TG A7) A7 &RV A7 @BV AIREERD, 77 v NI,
INHEDY AT EEROY A7 EEFHO—EE LT, BEFRICEETL U A7 L EHIHELT
BHLTWD,

W ECIR BRI B BIEORRFSRAE S OME, Gl LAY 27 FHFEHE, LT
EBYTHD,

SRR EE

77 NI, EEEICEET D NL—FT 47« h o R=—%2@ LTV A= 2T 5 L &
Hffd, v XV R THU Y MBILOEEY 7> R~OFEIX, ~> - JA—T « E—T Ly —0DF
2t (AT, &t T=o it Lno, ) ICEVEREN, FE=F7 72 F~0REIX, FEBE
WHE UT REESRO NL—FT 47 « T RS HF—] Lo, ) ICLviEHIND,

Ne—=F v e o R_=—RL0En « 7 =R U ERITEHORRRERIT, Fv—F 127« h
V=B R - J =R UAERITERAEL LD U R EFREROBRE LSV DY AT D250 F
LYY A7 &5 T 5D, ZHUSEN, EERSHIE. FLr—TFT 07 - B R_=—FB LT
BEROBE LT H I AV EHO TR E 2 FITL TN D,

fo—TFTa 2P - honR=—E&UE0 - V—FRUERTEHLLANL

Ne—=FT o7« oi=— L)LY A7 EHIE, F&ERRS X0 T 2 U 27 EEICHHIT
HTENTED, HERTY AV EBIZBNTIX, BERSBIOR— M7+ U AHBEPREIND,
Tk, VAZEBRIZEBWNTIE, VAZ « VA= 00OFE, BEOHD hL—FT 47 « X
=—DRFEDHR— N7+ VAHIRBLOEETA T DE=HV T No—T 4T « BN
= LYLZB I 5 EE,. &0, BHY A7 B ONREMEY A7 OEER EMThiv, BRER D
FOER = 75 U AHEEDO =D DOEE T 5 FHHEE N ThiLd,

VA7 BRI ETIEA— b 7 4 U A2 HERIKBS LORE T 70 —F IR > ZRICR T HEMERA T
HELR=FT7HVADYNRTUANTOND Z LD, VAT AT, HEERSHEOR—
k7% U AT — AN ESIRIC B LT 5,



BELEDETRELANIL
AHLZAYS LA

AHL w77 L2084, BENEENZAHLAEH L TS, AHLIE, FReBEFiE mEH
MBLIOHADY A7 « ar ha—L&HE L, 300%# 2 %2 EE TS O E ) HFIZE
GO ERET D,

AHL 7B 72 A%, MO EABLOTHEEMNAREL, TIhofEE2H55Z L2 HE LT
W5, BENIE24RefidThod, U 7 Z A LAOfiEERAE Y, 2272 7 a — Vi Ofiig 42
st LT D, ERET., MO AO TR TRITSh TV 5D,

AHLIZ, EMEEOFETHDL NNV a— T v b VA7 (VaR) IZBRMEOFTEEZSE
DEBDOV A REZFEALTRBY, BETFT—HIZHKSWZRA LR« TR M2EHERL TN,
FrESNTEY A2705 0, AHLIZESIZITH D=7 AR —T v —% 22 5,

FIETRTOT U AT ¢ TEEL, GHLEIZ SO TER S TWnW5, BEEASHIE. #ARE
HEBLONTDOHTA RTA AN CGREILE ZHEFRF T 5 2 L1k, 26 olRGNIZEET L Y X
T %, EEEASITEZ, 77 v FOTEHY 27 B XOCEE T U A 7 Oxiiis L O
W, B IEENES X OREILE K HED B 2 OREHL, 72 6 M EIZIE U TEBIMOHEZE LA E ZIFHR Y
TarEELT I LBV TR R EE A R LT\ D,

i) Ry

MU A7 Lix, &F], 28— bEBLORELOEEHMAES O & OO A DOEIC
0. BRRELEOANEMEEITEEF Yy v s 7Ju—0E#HT L) RO L THD,

BEEHESITIZ DY R REZEHRT 228, 2O TH XA B TO D DORFERZE
RTH D, FHEBRIIY R OEETHY | #E129 A M OZRIASO— Y72 0 & EMEK I
B350 Z—rDiFERAEE LTHHEISN S,

ZASAEFO— M- G PEMRE 2 _X— A L LTWAD Z Enb, FMEEIRICIE, wE12HMO
SRNEECEERRE O BT EL 7 7 RONRT —< VRN T X CEAIAEN TV D,
77y ROBEERENRED>TH, HELEOEREGVPHEMNT 2 ERKITRIECIZZL Ly, ZiuL,
T7 YRR ENTVWD Y AT BN X — BN L TR L TV enWZ E 2 ERT 5,

EMEENRITIH RIS O ERSMAFHRE T 50, LI~y V7 7 ROTEBNIZITERIT Y TX
E RV, FBREEIRICITRARH L, FRIEHRITRET —F 22— L LT\5, EUTE
FIFEEARFET 2 b DO TIERY, F7o, BEOIFRIZIROIHECHE R L TR T L O TITR,

2017T4E 4 H30 K TAREFEIZB W T, 7 7 > ROEMAENIT9. 54% (20164 : 19.60%) Th o7z,

®FURY

SR 27 Lix, TGRSR OEENIC LY &RELONEME £/ IRFESy v 2 » T e —0EH)
THIVARATTHD,

Ty RiE, h—=TF 4T B R=—BIU0Er - F R ERITSEEE LT, RITTEEIC
B4 A48 27Tl STV, Y%z AR — v —E, 26 ORER— RIS ch 5
EVOMEIZEVMT LHERTRNWZ EBH D, L, Br - 7—RUERITRHEZEETT 7
Y RIZE D RE SN D TR TOERMPBENOFMEI KEMEETESREA N v 7 AEOEFIEEIC LY
M FE I IXEELZ T AR H D LV I RT, KVERRTI AR—V % =D FET D,

THRIL. 772 FOEHY 27 6T 527 AR—D v — 28K EOWI £ 7 12k 3 S oo
WTNDHEWHFTRLIELEDTH S,



20174F 4 A 30 HBIAE

RENVEEE :

AT

ALk &8 U CAEAE CHlET 5
A

AL L OV D& pE
MREVEESE

MEVAE :
KL EF L OKRILE H

mEBFEEE RBEHEIFETD
MBEZIRS)

EFX % v S

20164F 4 A 30 H BIfE

TRBh & PE

#FATHS

ALk %W U CAEMME CHlET 5
4l PE
RAER L OV OO &
REVEESFT

MENVAE :
RAhEF L OKRILE H

MBAESH RBECRETD
MEEZERS)

SHX ¥ v 7

SR AT % )
1 2> H A 1 E oY NN &t
Ck Fv) Ck v Ck Fv) Ck Fav)
12, 649 — — 12, 649
50, 723 19, 395, 153 2,246, 020 21, 691, 896
— - 3, 269 3, 269
63, 372 19, 395, 153 2,249, 289 21,707, 814
— — (38, 474) (38, 474)
— — (38, 474) (38, 474)
63, 372 19, 395, 153 2,210, 815 21, 669, 340
LR AT % )
1 7 H Rl 18 EX YRR N &t
Ck RFL) Ck Fv) Ck Fv) Ck Fv)
78 — — 78
8, 398 21, 490, 689 5, 490, 360 26, 989, 447
— — 3, 252 3, 252
8, 476 21, 490, 689 5,493,612 26,992, 777
— — (36, 797) (36, 797)
— — (36, 797) (36, 797)
8, 476 21, 490, 689 5, 456, 815 26, 955, 980




SR 27 Il ENTOARWVAKIL, RSB IORBEHATHS, 2O OEFEITE
ATH 1LELNIC
TFRIZ, TRXTOMOEKE—TEL LT,

HFZ, WinR b5

FEITTH LIS

TR EOWRFENER S D,

fHEEASHEE) L C50bp EH F I TFHTHEAEEL TS, ERRIC
7T AB IO F 3R ORISR 5 TGO RIS ESL Sib 72D, 50bpD EFH-F 21X K

(Z &0 R PEO N IEAMRE AN ELHSER) U THEANE 72138475 Z LT,
NTWDLEBREIL, TN TOMOERFEIZIB T, ERGRORISE 2T 5,

ER)DRE0_— ZARA > b (LT Thp) W9,
B ORBHES~DEEOFMTHY | EESF|DO50bpD EF- F-ITTHICL VD EPE
X, MUEPEMARD LB IE A~ D& PE

AR RS ]

) b5

i) A7 OE TR

20174F 4 A 30 HERAE
LAY AT % )
1 2 H A 1 8 CIoVAJAR N &t
Ck Fv) Ck Fv) Ck F) Ck Fav)
50bp_ - DA O MG pE 63, 689 19, 492, 129 2,210, 815 21, 766, 633
50bp T & D& DOFIE PE 63, 055 19, 298, 177 2,210, 815 21, 572, 047
20164F 4 A 30 HBAE
SR AT & )
ST 15 CFoVAJRR N &t
Ck Fv) Ck F) Ck Fv) Ck Fav)
50bp_LFH- D& DM 8,518 21, 598, 142 5, 456, 815 27,063, 475
50bp T DG OAME PE 8, 434 21, 383, 236 5, 456, 815 26, 848, 485
~ﬁ4=uz7
WEY A7 L, ABEL— NOEEBHNRIN T, SEpEn O EMEE i3k y vy a - 7u—

ﬂ%@#é)x&%%To

201744 A30H B L U20164-4 A30HBIE, 77 v ROEREFEL LOAMIIK FLVETTHD |
HEY AT T DT AR—V v —I RN T2, BUSESHTIEFR R LTV, 77 ROFREE
EoO—EE LT, 77 ¥ Rid, B ERTCOREAEMIEAEZRET DL BB D,

@it ) R4

ik U A7 LI%, BRhpE S OMEIC
s DS N ZEE T2 Y 27 2467,
77 v KX, BIET 2T X TOBADNIEE LOKEMBEHRA ) v 7 AFIESI<Ea -
I —RANE~DOFEETH D20, TOMOfHiRE Y A7 (2l STV,

EEEE IR 2 M IT TR OEENFRK T, &g

ERVRY

FHY A7 L3, BITRETLIIBRGMTIYFEN, 77 REkifE LB ERITT 52 LN T
R BRDIV AT TH D,

KT T ADT VINT 4 T E SRR AR PEICB LT, BB TS EE SR BT L
Mo T BT 201744 H30ABEDEH U A7 1CkT 57 7 ROBRRKT 7 AR—V v — (%



HLTHWDHEEITZOMORESFOMMEZ B E LV, ) 1, MEBCIRREFHEEICRIT 5 4 EFED
EMCTH D, EHYAZIE, BRI A7 OFEMNRE=2) 72BEL T, BEINLTWD,

BT AR—=Vy—F, gAY/ N e FT e XRay hTU R E—xzi— (LT 4R
171 W9, ) T 20D THDL, MIKRABE, L—7 4 — XORAEBEIZ L D8EMHE. =AY
Ve R e F T e Ray TR =LV —RA3THD,

BEEHSE, TXTORGHFAYFERICEAL T, 2R 7 7 v RICkHT 50— B Rk
FRIIRGIHEFALEFEELRDLANC, Ta— T4V VoV AZEBLTEBY ., 2205 FHeEIZXE
HAOOMEENREEND, 77 v ROSITICET A2EHOEIL, EMIICER S, Bl OWREDERIC
EBREIND,

REMEY R

WEMEY 227 &1, 77 RA, FRcB L€, Bl 3B mEmOnIE LIC K D ET 5%
BrEEITT 5 ENREERD ) AT TH D,

TG ERAAST, HEMEOKEE ABR R L-OLICHERF T 5720127 7 o ROEIMER Y v a v &
EMRNCEER T 2, WER~OKREIL, AR, SCEAEHIIR, AR @ En M £ 7213 F 2 i
DU LV EHRE LS —FRHE I SN2 5B e HIFIC LV EHICBG(L TEX W L3 5,

—IZT7 7 > Ri%, BEEFFROBAMMA 7 7 o R bEWEAKE 7 7 o RIZhLb—F 1
T e R —F@ U TRET D20, 772 ROBEMEY A7 13/h&0W, bL—F 47 « B
=—, BEHR, EHEHOII, MBIREZRDOWNC 7 7 RO U X — IR 5 BITB L OEEKE
LD~ A T ADOEEZBINT 25 12 DI BRI 2 fefk 92 BRY T, MEEMEED10% % LR
ETHMEANEITO ZENTE D,

BEHEASIIC LD BB ERESNIE LIS E LS LB L7254, RS EASET, Bk
B ZOFEBEMT S, BERIT, BmAERBLO Y 7 v FOERORKEICIESE | TR
HLLIFE—EIZOWT, 77 RO—HH LLIFETOZ FJRAICEH L TZRIIHFOER LBLION %
721X 7 7 FO—Eb LI TD Y 7 ZADOHEHEDOFAM A LR, HIR, FILEFIERT 52 N
TE %,

G OFEORENEY 2713, Ui% 7 7 > FOFRFREFBOFTE~ 3V ¥ —B L OFREE RO
Ne—F 47« 7T RS F—IZ LV EHEIND,



6. BRZEELTAEMETREYT 2EMEEDHIBX

T, hL—F 47« hoR_=—BLOtEnr « 7 —RUERTEMAONRN T —< X« 01—
BERBLOEnr « 7 —RAME~OFE % U2 NN OREHAELR 2 A mpE M RSO W TERAEEEDO N

REGH LD TH D,
20174E 4 A 30 H#& THE
20174 20164F
Ck Fv) Ck FL)

Y PIRBRRR IR E S - & RE PE
AR A LSO AP (102, 440) 812,376
No—F 7 e BoR=— s LV THRAET LU FOEAT
R END b L—F 4 7« B R=—~OBEIR HHRE
BEBLOT VAT ¢ TR DRI

AHLZRY 22— av - U3IFy R—7F XA 119, 906 117, 049
fiii;;?%é%%xxk%yy'yu_fz (2,023, 974) (182, 235)
PR — 60, 304
T UNRT 4 TEH 6 (1, 883, 756)
AR 40, 869 15,073
5 Huhd 24 4 12 114, 184
#EEEAR S GER) 146 (136, 593)
SCAFILE, (19, 502) (13, 334)
P e i s X OVl (519, 077) (1,297, 213)
7\ — 7 —FHE (173, 026) (568, 421)
U A 7 Bur i (181, 729) (436, 177)
A A (35, 993) (65, 215)
SCHARC Y 4 - (53, 399)
lipg Pl (34, 000) (34, 509)
Il R (9, 607) (28, 017)
PRI kS L OV B (38, 354) (165, 824)

(2,976, 763)

(3, 745, 707)




7.

BAR
R A IRRARADY - T D—

Ne=T g7 e HR=—iF, BEEEL LT, VAVECTEAR <Y« A AR A
Yoo A V= EORTHERG L2 FL—T 4 27 s A eoR=—iF, VRV E Y TEA O SBITHE
W, ED LN TOMAIL, BELIMEBRZ Z1TO 2 LN TE 5, YEEDMHASDIEL,
0K R B1, 341, 943K /L (20164 @ O K KL 52,525,953K KV) Th b, 201744 H30HBL
fE. VRV E s ZEABREINAR D ARILAIF279, 971K KL (20164F : 76, 614K L) Th D,

RN ZTEARKNTIEA Iy MEART, F1ROEFHNATRETHY . 30AOEREIZLD
BHEZL ST « A U RARALY « 2 D—ORMOHK CH HUI OGN L AR H D, VAL
U EARKNT I EEZEE L, LIBORICY—YY (2%LTF, F1HAESNS, ) & L#
FLIRER SN,

FNe—F g 7 - o= — DO A U CTAIEAE CRIE T 5 SRlE PEICAR 2 M IOV TH
A L7 SHFLRIZIE, 19,5023k KL (20164F : 3, 183K KL) DEALFINEEN TR, ZDHH
20174E 4 H 30 H £ 7-1320164F 4 A 30 H B TORILFBIZ R0 - T,

8. HmMl. FHEHELIUVZOMNER

B EERAHRNE & CRCThHEREN

AHL a9 A

BEERBIMIE, AFE4501% (FEFERKH3%) ORRERCEAFEIN, BABBLOTHRIND,
P E WL, FESIBRGIRCB T AAHL 707 T A~DWE T 7 ZAR— v — EEXHH
REICERINTVS, ) 12, AHLZ 225 Ao TA U SEHMFoESE (TXToHE A
Rt EL7-RICHE IS, ) 22T, b,

FRTHHEE, CEXHMBRBICERSN TS EBY) AHL 702 T A2 L > TE U ZH BT
i (D05 BN &2 FERR T 2RO AH LENEICE EN TV HEEITFET S, VA ZBIRB LW,
WWEBHOH S 2 te, BURT 0 — 0 —FHokk, #& 3 L OB SRS 5 AT 2 %) o
20% CHJEA Ok B £33t 2R ET 22 oMo R ( TFHMER ) ) ICHE IS, b
ZL ALy VOV AR—=T v =% 720, TNENOFREREAIZE > T A7 B L~
( MEEES ) DR, BMEBRGILE, AHLY R T L0ONR7 4 —< 0 ABLOEEHRIC
L2ERLOM G OEBELZT5H, KON AV S N5 WA E TR, TR ERNZE & LT
HBITW5D, Ziud, ERGNCE L TERE SN A HEREKMEIZESS D THD, HERKEET
DX, N7+ —v U AETITEE LOWT IS X2 EES EOMBAEE Tl S L b,
AHL 7 v 77 ML b 2 HEEMHI R L O, ~—>7r7 127, 7 R A
P —BIOBREEROEFOMME LT, v« AV RARNAY « g VI KbV b,
WHEHIE, PL—T v« hr=— - LULTIRE LN D,



Esb DFEE R L OB OBIEII U T RO LB TH D,

20174F 4 H 30 0 & TAESE
5% T FH S 5 B e &5
Ck Fv) CE L) CE L)
AHL a2 A 519, 077 — 519, 077
519, 077 — 519, 077
20164 4 H30H #& T4
5 T FH S 5 B e &5
Ck Fav) Ck Fav) Ck RaL)
AHL a2 A 1,297,213 — 1,297, 213
1,297, 213 — 1,297, 213
1) R4 TS ELEREN

U 27 BiniiiL, A OZRIEFMOLEHMEL ST 5 2 LIk > T I, SSHAA
D AN I D2 A7 ORME FETARIC )T 5 1 % D125 D 1 (FEFEK 1 %) 23, HHOFIGIHIC
BINNT, =0 c AU RARRAY « g V=T KIDND,

WEEHRENL, PL—T 47« BrR=— - LNV TRRE LD,

EIRE SR

EEESHRIMT, AROZRTERNBOEEZ ST 5 2 LI Lo T S Lz, i< A o A
PN BT B ZAFEFE ORE PEMARIC KT 50. 11% D 12530 1 (K0, 11%) 28, FH OKEEI I
BINNT, VBTN T ZZERJA v R_RAZ—H—E Z4YTS.A. (IHIYESUF J 7 u—2L
ARNT 4« A xA) IO D,

WEZHMIL, 77 R LUV THE LD,

Jo—h—FH

BRk7Ta—h—ThHd~vr + L _XAMALY « T V=2 K¥hbi=7 o —h—FEEHT,

173, 026K KL (20164F : 432, 404k K)V) Thotz, 77— —|I KON TZEBGIFTE X OF DM
“HOERE S A TEENT, 0K KL (20164 : 136,017k kL) ThoTz,

WEFER LB ERWT o —h —FEEHT, SEEBEHPICAHL Ve 77 ATk >TALRE (AH
LEEICEL Sy SN2 TR TOEHEZER L RICHE IN) HR0SHASRT 52 L2k > Tl
BIh, ERIBEAWDIZEIT S AHLOA BT 21 %0120 1 (FFEFEK1 %) THES
ns,

WL, FL—FT 47« o =— - LULTHRE LN D,



KITH= MM

RATH S EWIN T, &5l B OZ 48RO — 0472 0 UG PEMS IS, Y%l B ORI THEZ 85
N¥A 5 U SFOER 5% 2 RITHEE L LToH—e 2o L THABILWT=2UF J &L
v AL b—iEsAatt UL MUTHEER] 2vwo, ) I3hbi b,
LI, 77 R LT B,

BEREHRITIREN

BERFBATHRINE, Vo BTN T ZZUFJA Vo _RAX —H—E 2R{7S.A. (HIYETUF J
Ta—NVHANT 4« A« xA) (BUF BERFHERITRE Lo, ) IKbhbitd, Yixil
B, BTG H MU FEMAEIC X 2430, 06% 23, HH BBV TIHRE b D,

WEZHMIL, 77 R LUV THE LD,

St 5

vy enNJax—yay Y= X UITFy K BT [F=% a1 Lb—va VBT
St 2T IMVS L) Eno, ) &, WEHEEORR, MEFEMEBEOFE, =iaFmms L
77 v FEAOZIMNET 2 EBICETEA-> TN D,

FEAERANI L, AR ISR T D ZARREAR O — 0 Y 72 D MUE FEMAS 0. 15% D 1253 D 1 (FEEREY
0.15%) 2, Y% HORITHEZWAFE N E2FE L CHEAGR SN D, EllREFEE12, 500K RL
(A M m%aL 042Kk KoL) & L, FHMEESRNOICE S BEZ R Tblc~v it L v Xihbhi-
FOMEREZMZ D Z L E2EMC, MV S LIC, BHBILWTEILbNS,

MV S L%, fMli¥&EE> ha - 77 R =X (NIa—%) UITFv RIZEFELT,
WML, PL—T 7 - ho_=— - LULTHEDLND,

L EREN

ZREEtE GZREARE S 1. R E LTT 7 v ROME FEMEEDKIEDOEFRO. 01%

(AR EHIMIELL7, 000K KV) %7 7 > RO ADHER NS 5, ZitHiiz, C 1 BC»
7«7V R hFRAN B NR=— (A7) VI Ty R L T, #H OIS HIZHINTIHA
piLd,

WX, 77 R LUV THRELND,

9. BEXEEHNSI

NI a—FTCHEILINFLETCHLIVAL — 2 LF—Ta XTI h e R—NTF AT A UIFy
RiZ, hb—=F 47 « hoR_=—BLlO¥n « 7 =R AT 0L @A 100%FH LT\ 5
ZEICEVEEYEE L IND, LN TC, he—FT 47 huoR=—BL0¥r « 7R ME
FATEALOPMM LRSI, 2016812 1 BETIZBWC R L —FT 4 7 « o _=—B L0
e J—RUERITEME A DOEGGERZ A L e, ~AH— <L F—T a7 b k—)
TUT A VITy RThHD,

FRMAUARARAV R XA UITFTy RUAF Thb—F 47« o R_=—0FE
HHESH] ), v AV RARAY e A D— UTF =TT 47«7 ERAHF—] BIWY
k7 a—h—] ) RN~y « N ax—ygy =X UIFv R LT [F—% .
aV R Lb—va VEERITEE ) 1k v ST B D2 TH BT, ~
Ve IN—T e B — DT RTOFRE LY FEETH DL, v I—T s BTy —
X, 77 Y ROTDIT—kiEE %2\, 77 v FIZZ OB Z§ERT 5,

CIBCAHAYZ -7V R+ hFALBonR=— (FA4~) VIT v FL, 77 ROzttt



DEENIOT=DICBIE Y F & S b, Rf&n7e KBS FH IXFE L2,

ZNENOEFE S IO E S L ORI S L Cnd 0, BEOREERHY ., 77
v RORE LRIFEOEROIRK L 725000 LV, 2 OiEENZIE, it (RERER7 7 K
Flld~vy - I—7 - B—a =R HE T OREFERICHEET2A NI 7 Fry—LEHULTWD
SttEETe, ) OREELITER, AMEERB LT OMOBESHEOFRE, HEEAMEK, 250
27 7 v BB IO/ F137 7 v RICEE T 22t TONENMERE ST, fitho Bk, %
B, 7 RA P —BILO/FHEREALE LTOIEEZE T,

UTIiE, 772 R, bb—=F 47 - o R_=—BLOEEYEEOMICEE LRSI TH 5,

20174F 4 H30 | & T4

N | ; WA F LN
P Y W O FESE Gk B L) CF R L)
CIBCHYy7 T FK- FT7Ab P
P AR A LR 18, 141 14, 167
B SR 15 SR s 34, 000 29, 334
T A URARNAY s U P N S I OVER S sk 519, 077 55,318
T A RARNALY s V— U R 7 R i 181, 729 19, 455
T A URARAY s V— 7 v — 71— Tk} % 173, 026 18, 439
v e NRNYaz—var - HP—ETX . | |
3Ty R AT R > 35,993 5, 442

20164F 4 H30 H#& THE

N | ; WRENA R AN
P Y I oo FESE Ck L) Gk L)
CIBCHAYZ « TR+ FFAFD T
S I SN S B & SRt 17,996 5, 667
Hufefie Hfa o e 34, 509 11,333
T A URARNAY s U P F N S I OV S sk 1,297, 213 144, 489
T A URARNALY s D— U R 7 R i 436, 177 48, 528
FU AU RARNRALY s D— 7'v— 7 —FHok} % 432, 404 48,163
jf%//\ UF‘JI_:/E LY TEYR o 65, 215 6,970

kX hL—F 4T« hoR=—

<~ T N—T s Bz b U — OB ERIC L DT ES

éo

LN TREB AL,

TEE% (20164 : En%) Th




10. HRAEX
Mo—F 4 F e hoR_=—BIO e « 7 —RAERITEEIT. Z0FEN, —HRo%Em»N 1 kR
JLDEBRERB0, 0008KIZ L 550, 000K RLORMEE AR Z A LT\ 5,

fo—Tavd - honR=—E&U¥O - V) —RUOBRTEHOEEHKK

FIAFE PN D 57, B AUL100% OEIRMEZ AT 5, Btk oA E 1L, F/5, 000K
R ERRE T HEY 2 B O EIC LV Z T MAHER 2 AT 20, YEE I IIAHEEICES &
NIEES TR, ho—T 47« honR=e—F 3 « 7 =R AERITEMNEE F /- 13 S
NHGE, HEMEXOFEE L, TOMEEME FHAKATHUL) \ BN —FT 47 - H v
NRe—BLOER « 7 =R UERITSHORIREERDICE LWSEASET SN E2HT 5, L
L. @bk oA EIE, Yl o MEimiigE 2 8 2 5586 DR 2 KEET 5 Z L ic oW THEY
FREOFEEZLTEBY, ho—T 47 « hoR=—BLO0ERr « 7 =R AERITRED ) D444
% BEE T 252 488 OFIE DO T- DICZ AR EICE D H 2 L 24 Lz, HEgEsirancnd
2, HIAZ STV e, EERR, A SN D T TEEITREm S N,

772 RO

7 7 v ROZASFESRIT, 20094E 1 A30 A ORI HFRAFIC LY | ZRAEHF—A M) 1K RV T
FEE ST, HUARIRIX20094E 3 A27THICH T Lz, HUAMARIRE T 1 ORAKHGABNLIX, 30, 000K K
IVTHoT,

ZASREARIT, 202343 A31H (LR Hw#IA ) Lo, ) 1T (JESCHERAFICHE S Vo R %
HUTC) EROZIRAFO— Y7 0 & PEM 2 5| X T LOBRBENRED LN TWVDHTD, 4
FAEIZOEIN TV D,

ZISFEREAEIL, BEIAORIEADISH £ TICERmICL2WHAEZREL T, BRLAEHmSNLD
5 HOERTORAM B 281 224750 — 1024 72 0 W& pEMAS 2 g & L CRH S =B R LI
T, TOZMAARZHRT I ENTE D, Zaa DG B £720132013%-4 A 1 H2252015%-3 A31H
OMICE R LEFT ) BAIIE, Z4EFE5EO— 0472 0 & EME O 1 %0 R E KFHE 2 X5 =
L2 D,

20154F 4 H 1 ALARRICHE WR S5 S as it =10 2 HR FEEHIR A LRV, 23D BRFEE
E, FE L TERAFEORFBIREER 20T -2 oxlie LT, ~—7T 4227 « 7 RAALP—|Z
XHbihvs,

ZagalRE TN T, Bt LSSt OREZ 5 T8 OB FehliE) I EREE
SEHI 235G 2 VT, BRI Z TR 5, ZASTEAROEIE RIS, BSFITHEZASTERICET 5
I 1T 2 3N 7 B Uik CEET 2 2 LTk 0 BRI, EBOZRIERD
— [ 7Y MG PEMNAS CEIES D,

BEXEHR

ZRAPEREERT I ENTE DD, 77 FOBRIE, 772 FIZATHERELOERIZEL VA
L 955, 77y RIANEL LT ONTEEABBIOXNG TIER, 77 v NOEXHimREICHE
SNTHRILAMIZ AR FEZR O B R LIRS HIIRIT 220,
EARERICET 27 7 ROBMIZIE, LFREEND,

- 77V ROEXHRZEICR RSN FH, VAT - 27 AR—T % — B L ORI HE %

W HEICR A RET D2 &,

AL — N7 4 U A~OEE, T VAT 4 7B IO OO R EAR TS ~D S AN

SN LR E IS L Oy DHIN 2 LT, BARZRE LN Ok ) ¥ — &



[ 9 S R

- 77 ROBRICEY L, BE LG AICERERIG UL 70l Hor im0 2 &

BLW

c 77y REaR MR GERT L7200 B AR5 Z &,

Ty RRERERICEATS B LI OT ee 2L Tl BRs TMBY 2 7&H 251
DL,

1. &#

TA~ R, BUEDO L 2 A FRRL IEABL, Fr B XL - A B IR X DB
EPERL, FERERL, GBIV, Fo, ZRERHHI T A ~ URERBO(EFEE (20154EHUE) (IZHED &,
A = R EBREICK L. BRIEDORITROERIC T A~ B THIE SN D, s, BE, Mg
L IFRHlAICERE DD Bie, FTBER S L <ISHBHOME 2 A+ 2 60 OBie 2 ik Ik
R, 77 FICRASNDMES LIZ7 7 & FIZAECTFRHI L, 38 ES L <I3ET
FHCPE L TRFERAE S LIEZBE I L, EHSNRNS D &2 FOENIEFEDFIT 2 HiEHEH» T
HY | FFHREND ZNEIG LT, ZRAFORT, BEETERRLICEL, 7A <~ iERicBT
2 EARL E T2 IXHRBUTIRE B,

BEOBERTEENT, ZRERN LT A <V RBBUFICK LT b D, bb—T 7 -
NE=—BLUEn « 7 =R AGETREE, Wb, 7o <~V iEROERICES S ffiatt e LT
AL E I, BRIO B LE0FEDHICHILR. BTG, MG EIFFHBEIC L Tr A <~ e THIE S
NOBBERITEREN NL—T 7« hoR=—b LiFEnr - 7 =R AEFRITREICH LT,
MEND ZLBRBRWEDERE T A ~ Rl RHE L0 BUF L,

il

12. BEEZR
HMARBLBRIC, 77> NICHEEY G 2, MEWRICHTREZET D L) RBEERFERIIEAE L) -
.

13. BREFSELVIIVYRMAVE
HWIRBIAE, BREHREIZaI v M AV NIV, (20164 : 72 L)

(3) BERMAFHAMESF
SHBCIRBERH R E . OFERIREH R ER LM E IO 22RO Z &,



V. 8ot

FUFEHIIH Y A



	運用報告書（全体版）_第8期
	受益者のみなさまへ
	Ⅰ．運用の経過等
	Ⅱ．設定来の運用実績
	Ⅲ．ファンドの経理状況
	Ⅳ．お知らせ


