INFT AT eI ¥ 2N T AP —
dbX—74 VP N T F—= v W77 R
CREIVE "SRV i)

T4 Vit BFE AR R E B R ASEE B 38 Y

I35 AAZ Mz sS
735 ABR i ss
I35 ACER Mz

EAHRSE
(Z1FhR)

{EREXTSREAR
Bk

(§ 20165104 1 EI)
ZE 20174 9 H30H

BIER
RAFT -7EYSIRIAIS TR IT—




B DITR E FE

e, KBIO ZBRICH T EL BILB L EFET,

NRTFTATH V¥R« FFAR=dbX—U g by - RT3 =<V AFEBAT 7 F CKk RV
g RVE /M) BT 37 - 770 R E0nET, ) 1T, 2o, FIMORREEITNE
L. ZZ2i2, EARIE SWEH L EF £,

LHELBOBINITEBY T L5, BEVEL EFET,

W7 e T ROMKAIE, UTDERBY TY,

77 v NIERE | 7 A~ R BRSO RS ER R R L TRE BN

(Era:lil Y7 e 77N, EOONIEEFHICEVERTLARAWEVFERLET, b, W
T 77 v FOREKERBIL, 20194E10H31H (7277 L. #UEPEMMAE DR E D35 11
SINTHAIE, BIEETHOREEHR) OFETT,

A W7 Ty ROBEHIE, BEEZEEICH L, (1) 77 A AZISIERITR L
TIEK VD, (i) 77 ABZRAERICH L TIEESE Rvii~y Y sk, B&
W (i) 7 7 ACEZISIFRIIR LTI AR~y VENTZ, &R T 7> F~D
TELOBEIEETLY X — 252 LT,

FH LG x5 NRGFUT A eFal)TF4—R T e TR A IZEOVRITSh, V7 - 77
v ROBRKMEREB O 1 BEHARMOEH 202 2 PEDEK Y U — AOEEIEE (LT
(AR LWVWnET, )

77RO BEEWZERT 72O, 7 - 77 FOK 7 T AZEFHFIE, (e, &
7% B X OBRLHE 2 PERTE 0) HAIEPEDO R 4, EHREER L OZENRAD -0

DT v T T BIFEDONT, KEICEELE L,

BEVA 3~ sl 158 (1) 22580 SNDIEEORMEIL. V7« 77 v FOMGEMEE 4 LRl-> TR
D EH A

(i) BHITHE TE ROV, JE LS E 213 R3S O IR E pE
W2, BT - 77 v FICBIT A2 RiEEOMEED % B2 THRET A2 41T
T EHA,

(i) FHSAEZITE =FOFED IO DE PRSI L D G5, B2 iEE D
BRI T D, FTV 7 - 77 ROGEOREUIERIC K EE X 3%
Hatic L ARSI ENE DL LET,

(iv) BEAStI, 7 - 77 FOBETEANEIT ) Z N TEEI0, A
NREDOH T « 7 7 > ROBETOMEFEMEED10% % EIRE L, OZASFEROH
R UIZDOWT A ) REFAE L D G, ETIXOZ RS O B A HHIAAIZ )
MHARMAE ZENT D HIOEHAIZIRY 7,

ea) ok Y7 Ty v FOFRIR T, aieldsih b EE A,




I. EROKRBE
(1) ZHOERDZBELS LUVSEDERAE
1oL YEEMSEOHBICONT
(FE1) BT - 77 v RIEGREITORWEEHTH 5720, BRI A SR EHE 1 N4 72 0 Mg EMEZ TR L TOETA, LT
R TY,

(FE2) 7« 77 r FOBEAMBEEIC & 0 EBSIHTRZLY £T0 T, BEEOEBZORNEZTTLOTIEH Y £HA,
JE3) 7« 77 RIIRUF =T IRESN T EEA,

5 ARG 75 A B et
CREIL) (BRI &) (BAzRL
40 2.0 40
TR (o) S E DA (he)
1 O e+ REE R s (o) 1 O e e s (o)
B 30 ] - e et 30
s 20 e s 20
(5 10 (5 - 10
0.0\ 1 1 \O Oo\ 1 1 \O
2016/9% 2016/125F  2017/3F  2017/6%  2017/6% 2016/9% 2016/125F  2017/3F  2017/6%  2017/9%
IS5 A CEIET 5
(F3) =1
200 40
S (AR (80) FEHERD EOMIRD | FOHDO
1 O S s () 1078 108750 ol | EEE
WEEME | NEEmE | oEESEE
B 30 S=2A
YEA R IYEAR | o)
S 1.3031KBN| 1.227 8K 5.78%
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 75 2B - o | EEEEE | a0
100 20 e 1.5884%F)L| 1.5162%E) HHUEL A 5.14%
Z24C | 124518 115560 7.19%
_____________________________________________ DA
50 10
O\ L \O
2016/9% 2016/125F  2017/3%  20017/6%  2017/9%

MO -YUMEEMEOELEHER
#%it [IR— R 74U FIZ2HONT] 2T EN,

BOEE£(ZDT

MYUEHITIH Y A,




BZEIRECDOIT
#%it [IR— R 74U FIZ2HONT] 2T E I,

BAR—F274+UAIZDT
20164E10 1 B/ DH20ITHE9 A RHETOE I MOV 7 -« 77 v FOERAKREIZELZ ., Kk L
NR—ZT—5.78%, 5 RA_—RZAT—5.14%, H_N—RAT—7.19% T L7,

TR bR
- BHIORATSIL, § T o T BOE T TOYRIRM 722 M BUBUR 33 2 HIFFO KA 3 O 47 R R 2 Ak}
W EFME & 700 F Lz, 20164F11H OKKF RS IR EZ O b UEL, 1 ALY VY
FRAMAS S8 ERID 2 7 RV D KRG Z 220 LI, 4FA7R R RIES T 7 v A KFEROFE R A1 T
BURBIREIME T L7z 2 & CTRON TS & BEIICHER L £ L7c, SHIRIS T TR 513 B A
Zfelt. S & PHOOFEfEEIT2, 500% LAV s EimfEa Fa L& L,
M HIOESRTEIE. KEOF] EFBRSCA > 7 VRSO TR & 72 0 F Uiz, KB (i
EEES (LU, FRB) 32016412 H ICER@EHELUCR 2 FEH LR o0 RIT 2 Ef L7z0b, 2017
3 AIZHEVT 6 AIZBINF| BT 24TV, ERRMBUR 2 B RIFtHz R~ LE L, £72. 6
A O#&D 0IZIFERM P REITO~ U A « RTFREN 22— B oA - Wi s LI oW CRELRY
IR AE IR LT 2 ERBIE &I BRINMEZ MR & T DRI EEMMESENS THE LE L, 7THD
KHEIABTIGEESORGEHFHRTERA V7 LicHT 2BaN RSN LT, TiHsNE DX
EF LB Z R L, KI0FEEERIE 0 IZFEYR CRARMEZ (17726 o, 9 AIZF R B2 4l
A7 7T AOKNI/INEE R LT E TCTHOER LE L,
- BHIO =R LX =i Tk, WP A ERERE (LT, OPEC) IZX2BERBOEELY X
L R AR E S B LE L, 20%, IBA TS0 P E COWMFERIE DO NEICKHT 5 K E
D35 RIRH AL OAMAE S T T AR S o E L2, 9 HICIiE AR 72 J50h o R 4s 23
fRVH SR, 7 L MRS IX20154E 7 ALIOR & R b @l & fHiF CU A& 2 F LT,

WEhE77F (dbX—CTAS 77> R) OEMKRIIZHONT
ST, ERRETS O ERA S EEE L2 00, F R BOF| LT %KD B & LBl O
EEOPBCEEL ORI -G THEEZFH ELZZ Ik, 2R TIE~A T ADRT 3 —
VU RERDE L, B X —RITHRS L RIEK s ¥ —REME 7 X — DI E BT
— 5T, MHOTEAENORIZIZ L VESRE 7 ¥ — TN VX —8 7 ¥ —, HEeEts ¥ —
MHEREF ELTWET,
CBEET 7 ROBRENEEITO V4> bAbTiE, KENEN T 07T AT DAk
FEHIICAFTEBRSE & f5e i T E T,



B5FUT LSt b3 A - dbX =D N NI =T U BB D 7 R KRR S B RIVE S TE)
BB TI7/ROEI T —BIESEIE SR N T4 —< A - H—bTAUA MRS CERILER) 20008848 ~20178¢H+kH

2017F9H 26HIE{E
(2009588 48% 1000 & L1-18ED
TeHAERI - . 1,600
7.1%\ B 2.4% 1,500
IRLF—
1,400

kR
. 1,300
1,200 ===
HE
16.7% 1,100
HodEE
37.1% 1,000

9ool 1 1 1 1 1 1 1 1
2009/8/4 2010/ 2011/9k 2012/%k 2013/9% 2014/9% 2015/9% 2016/9% 2017/9%

“AELEEOIISE RS
() LERtoE, MEHEA LT EREEALH L CWET, L > T, BrIOETR100% L RERWEAERH D T,

WIREDXR &I D HEMEEED E 4 8447
WHRHE I BT A B A MRS O E28Ic Wi, %3 TIV. 7 7 o ROBRERM (3) &&4H
HEEARBHMESE ) 2 TR &,

BSEOERAE
ZRAKT LT, [OF T AAZIHRFITR L TITK RO, @7 T ABSRIERICH L TEE R

MM~y P ENTe, @2 T ACZAFEFHFITK L TUIAARMII~y Y EanTe, EEET 7 F~OE L
DEEIHEET LU 7 — ) 2T 5 L0 BPIOHEHIZT TR, TREEZERTH720IC, 3

7« 77 Y RIIABRBEN T T HETT,

(2) ERDEAH

IH H TH H O
I RN KAl B BAEDFITIE LSS O | B E SIS < BEESRMAREEAOEBOXHME L L
FUE PEMAEIC X LA-2R0. 15% T, BEEBRNREEAC A DNE T,
W 7t M KRl B BAEDFRITERZISAERO | BEEE D OHIARE LITEERE R EHSFICE Y &
WG FEMIAR 2T LAEER0. 40% SEOEBORMEE LT, AARICET 5 REaHIISH
bIvET,
AT B Rl B BAEDFATHE AZ ST D | ZAKFEH 1 0472 ) MG MR OAREZITV, 725248

W PEAMAR L 6F LAESR0. 10%

AERICBY 2 Him &, RAERSEETOMOERZ AA
(ZRT DIIERAITENT T D FOEBE O L LT, K
ITH=RICHDbIET,

T LY — R

KRl B BUEDFITHE A2 AR D
& TR LFEFR0. 70%

TLoP = ESL T LY v —DEBORHE &
LT, 7Ly —lXZhbinEd,

ZOMOEM (L)

0. 00%

EENOWMB O A, FEMEA. EEEA. T
TAT LTy R e NTANBIOYT - 77 KD
ER L OB~ IC BT 2 B % (GrELIC S 5 B
IREFOVERR « BHEREIR WS & LThb
ET,

(L) FHMICOWTIE, AR HE FICRRE SN TV DEREZERH L ThET,

TZofoBM CYH) | ICITEMRRFICED

EETHHLOR0RKE LA EANREENET, HEE YHoZzomoEAOEEET T - 77 v ROLHIROME FEMEE Tk
LTI00% 3 Ul REFR R L TWVETR, BEREORLTRELRY £,




0. EiR10EDERERE
(1) MEEDHER
TRADEHEE R LU 9 REHFEEFRICKIT 285 H RKOMEEOHRIX, LT LD T,
il PEAT AR 1 A7 0 g FEATAS
o 7T AAZISRSR | 7T ABRSASE | 7 T A CRISAESF
i h K RL Z Nv !
(%;kﬁgf%i E) 175,949,322 | 19, 141,527 1(1?}%) 1'(83%) 101. 52
ﬁéiiﬁ%i E) 95,271,710 | 10,364, 609 1('1(1)2%6) 1'(53%) 107. 93
ﬁ%ii?fi E) 47, 886, 657 5, 209, 589 1('1;?%) 1&%) 108. 55
(%};j‘;gf%i E) 19, 717, 445 2, 145, 061 hggg) 1('122%1) 123. 92
Rk 284E10 H 5K H 12, 943, 834 1, 408, 160 hg;g) 1('12(75%’) 121. 29
1LAKH 11, 959, 940 1,301, 122 1('122%) 1(1211,)’7]?) 117. 69
12A # A 11,819, 810 1,285, 877 1(.13%1) 1(.12653%9) 120. 22
VRk294E 1 A H 11, 763, 516 1,279, 753 héi% l(lgé%g’) 117. 21
2 A%H 11, 844, 404 1,288, 553 1(12675% 1('122%3) 119. 61
3 AKA 11, 486, 804 1, 249, 649 1(13?;?) 1('12251%)) 119. 17
4 AKH 11, 246, 786 1,223, 538 1(i§gl7il(§)) 1(122%)) 118. 09
5 A%H 11, 157, 158 1,213, 787 1('122(;?) 1('12151% 118. 32
6 AR 10, 785, 449 1, 173, 349 1(‘1%?8) 1('122%) 117. 67
7 AKH 10, 726, 681 1, 166, 956 1(1;2%1) l(lgé:;g) 115. 81
8 AkH 10, 861, 572 1, 181, 630 1('123%3) 1(122%) 117. 17
9 AKHA 10, 374, 995 1, 128, 696 l(iéilzég) 1(1%%) 115. 56




GE1) TAVBERE RNV LLF BRERAV) E0WWET, ) BEOA—A T V7T - B (LLF [ZERL) v
T, ) OMEREE, HE E, FEK304E 1 AL BEOKMASIH ZERRUT J#TONBE BRSSO
P (12K R=108. T9M B L1 5 F/L=87.79[) IZLV EJ, LT, K NABILUOZE NVOMERRITH
ERORHEHMR VIR LA b0 & LET,

(E2) LERICBITLISFHEER (9 AKH) BLOHHR (3 AKH) ZBR<FAKRAOKRML, FAIE LT, &
A Bl KIE B O¥AETT,

(2) DEEDHR
MU FHITIH D A,



Q) BRERLUVERLOEE
TRERFHMEEECRIT D IEH & OE B L o7 b ONS PRl i HEEER A BITEORATH 0T,
UToEBY T,

Wi 15 5 RATH M8

7T ANTAER | (10" 505, 100) 0000 | (9,133 100

BUKGEE | 7T 2ABRBIR | (39 099 o00) (10,000 | (35,985,900
7 CAgEs | S oT0 050 (501, 950) (80, 165, 700)

75 R ABISALS <8> <§§Z;§ijggg> <3223222288>

FoLAEE | 7T BRSNS 0 (19, 474, 200) (19, 475, 700)
7 7 A CRARFES © (12 075, 000 (35, 087, 700)

5 A NZISHS © (5, 388, 200) 17, 970, 300

EILEEE | 25 ABERISHE & £§§ﬁ%> <£ﬁﬂﬁ%)
7 T A CRARAS <8> d?j 8232 200) dgj 8121 388)

U5 A AL (8> (§j§2§j288> <iizi811588>

WARFEE | 2T ABRISAHR <8> é: 23?: 28& <gi ggii }8&
U 5 A CEASHES 0 (&, 586, 900 (15, 431’ 300

U5 A ARSI (8) (i:gggﬁ%gg) <3:§§i:288>

WERFHER | 2T ABRSIS (8) (gj gigj 888) (2: gg} igg)
5 A CEISHS © (3, 525, 200) (9,906, 100)

U 5 A AZASHE © 107, 100 (7,679, 500

W6 RFHEE | 7 T A BRI & dﬁgﬁ%> éﬁgﬁ%>
U5 A CRISH S (o) (ijg}8j288> (?Zgggiggg>

)5 A AB SR o | Qaeron | 6187800

FTRIEE | 79 R BERR o (76, 500) (& 143, 300
U5 A CRISH S 0 (985, 000) (7, 010, 500)




e 0% HEOM RATH O
. 0 2. 684, 200 3. 498, 600

PL-7Q: ’ ’ ’ b
7 7 A NZARTESF (0) (2, 684, 200) (3, 498, 600)
. o 0 1, 446, 200 2, 696, 100

Paran /N =z, = ) ) ) )
7 8 REHER 7 7 A BT 0) (1, 446, 200) (2. 696, 100)
i 0 2,373, 000 4, 667, 500

=L = 7753 ) ) ) )
7 7 A CRARiES (0) (2, 373, 000) (4, 667, 500)
o 0 593, 000 2,905, 600

'LL, = b b b
7 7 A ASARFES 0) (593, 000) (2. 905, 600)
L o 0 630, 600 2. 065, 500
5 9/ﬁ\ﬁ+ﬂ5§ 7 7X B'_XL'%EEE%’% (0) (630 600) (2 065 500)
o 0 430, 000 4,237, 500

~b = ’ ) )
7 7 A CRARFES 0) (430. 000) (4,237, 500)

(1) () FNORIEARMICEIT 205 « BAE LI L ORF% N CT,
(E2) B 1 ESFHEEORGE DI, Mo FABICERGE SN GE D8R & T E T,




7 T A CRZASRESR

115. 56

. MEEFEAFES
CFR294 9 A K H BIAE)
I HREMRER 10, 465, 3352k KL 1, 138, 524FM
AR 90, 3402 Fv 9, 828
Ir e pEMER (1—1I) 10, 374, 9953 R /v 1,128, 696FH
7 T A AZASFESS 2,905, 6001
IV FEATH N 7 T A BXASAESR 2, 065, 500 [
7 7 A CEASHES: 4,237,500
7 T A NZIKFESR 1. 2278 KL 1349
V1 A7 RE AR | 7 T A BZASAESS 1.5162%% F/b 1331

() EFLoORICBT 2 EERA, AERER I OWMEEMEEX, 7 - 77 0 FOMBHRICRRHEINZHETHY
AEROMOEFCBNTERHEIN TWAEMEEIZZOAFEE — B LARWEAENH Y £, FElL. %
V. 77> RoORERR (2) BEHEE dbX—Uqr by - XT3 —<  AEEBHN T 7 K Ck RVE

S5 NV ) M

BEBICHT DIEL] 2 ZT2RTES0,




V. 772 FOEEIRER

a. V7« 77 ROBEEZFHEEDO AARXOMBERIL., V7BV TATIZBITHEDITHERL T
ERENT R SCOMBEEEZFRLIZbOTHD (2L, MMEHS RS, ) o Ziux TRE
AFESR DN FOBRRIZEAT 2NET)  CER S FERRE TH25, TOROBEELET, )
ICHSE, [MBEHERSEOMHGE, R OERNEICET 2 A1) (BRI38FE KRG B H95, £
DOHOWIEEETe, ) BIBFELSHELLE LEOREDHEMICL 2D TH D,

b. 7 - 77 FORIXOMBERIL, SMEEEENE (NRSFHE (BEM23EERT1035,
ZOBRDYIEEETe, ) B 1KD 3% THICHET 2AMNEEEENEFEZ N, ) THLT— R
FeTU R U7y FOEARRICHYT 2 LRBO LN LA EZIT TR, Yk
BREFICH S T2 LB OGN DRERICR L BEAEREFHF YT 200 RXZET, ) MNUETE
TR ST 5,

c. V7« 77 FOFEXOMBEREIL., Kk NLVBIUEK Y 7 ADZEAFOEERE TFRRINT
W5, BAXOMBEERICIE, EERSEICO W THERENFRL SN TS, BARMIC L % &4
%, ERS0ME 1 A3LHBEICBIT 2 S =R UF J 17 OXEEEECEHEGOME (1
K R/L=108. 19 FB L1 Z F/L=87.79/]) THR INTW5, 72d, THREOSFEITIUE
AEZNTW5,



MSLEEA A O E

RITGF AT s ¥R« NTAB—
dbX—TU g by - N7 —v L ZAHEEBN T 7 B CRRVE 5 R ) o%itatt #h

MEEEEEICEYT omE

ER

Forld, RT9FT 4T L Tx R FTAR—dbX—Ug by RTp—<  RAEFMT 7 R
CkRag Z R /Mg CIF 37770 R L, ) D20174 9 H30 A HIEO R E A
AERITIR 2 B OB E RS, RO ICH A& THREOBERF R, MEELEZRER O CICZRE
AL OHOEEBB L O DR SN A MBERLE L i, BEERSHTHOMEL ST Y% B E
HHDOETDICHOWTERE AT 71,

Hxr OERTIX., BFTOMBERIZ. V7B I T I2BWT—RICHRD b3 NS HERL L
T, B 7« 772 RO2017T4- 9 H30HBFEDOMEIREE, 72 5 ONCIE B THE DM G SR, & pE A Bl
78 5 N Z SRR OO E IS L OWGEHZ DWW T, X TOERERDICBW TAEZRE 2~ LT
Do

BEROER

Forid, EREEREME(T S A)ICHERLL THEEZEM L7, YEEICES<H 2 OFEMLITONT
. RGO TMBEEROEEISH T 2EEANDOEMR] 7 v a o CH ERT 5, FHrid, EHESEH M
HILHEFRSH S OBESH LOMBEAE (IESBARRE) [CHLL, 7« 77 Rizx LINL LT
0. oFxiE, TESBABRBICHERLZZDOMOMEBELEZLLL TND, Fxid, TrBATL
7o BEAREILN TR 2 OSB3 5 B A 1R T 2 2Ry ol Th 5 LT 5.

Z DD IEHR

ZOMOFEIT, TREEEE LOEHRSH) ST FRB L IZBF ST H1EH (Wb
KREEAR) THEINTWD, 202D EOMOFERIZONTL, REMNELEEZAD,

Fox OMBEFICET2ERIT. 2 Z20MoOE#REGE L TELT, Txid, »0dE0Mo
FBHIZBE LTI, W R ATEOREZE LT,

s ERUCK T D B2 OBEEICBEE LT, Fx OFEIF, 200X OMOFRzgiMTo 2L, B&
VP D FfRZAT OIZHTZY | DX OMOEHR EMBER S L 134 NI L VA7 mE s o
FHCE RS & 5 0087, £73Z OO RICERRERBFLHE 2 STV D LHDILD M E D
ERETTHZ L TH D, BarDPITHTNERITEESE . 205 X OMOIFBICERFLHED & 5 & Fx D3
WO o5 e, WAITUBERECRETL2RBLRA D, IOV T, BAITWET RS FEHIT A
Y,



MHERICHT IRERSLUZRARHNER

BEEIX, L7 BT AICBNT—KICERD b TV AHEEHEANCEIT 2 MBEEEO/ER & AE
RFEFRICOWVWT, FEREFFITEBOUTIC) 00 5, BERREBLEEN L WIEZHEOER O -
DI & R B A EIWT 4 2 NE RN DWW TEEE A D,

REMAY T « 77 FOFEREDS LADEMAFILZEM L TWD5E 7213205 217 5 SMIHLE
HBIRB N e WG B 2R E . BEMITIMBERZERT 2ICHIY | fdks LTodT - 77
R OfkRERE ) OFFAM, Mfe B DORTHRICBT 2 FHOB TR (24T 25%H6) « BI Uk ER AR L
T DRFEEOHE IOV THEEELZHA I,

ZHEEtE, 7 - 77y ROMBHRE o A0EBEEEEA D,

HHEEDNERICHT IEEADER

AEL, ZRERHLDIZDIZOBER SN TN D, Fx OFAERIT, EAREETRNTLHZ 4R
HHATWNDFHEZFERITHRD 12D TN TR Y . ZhS O ATV, ERTRO LN T
WDHRDIZBNT, Fxid, 7 - 77 0 FBLOZRERELS OWNRDEITH LTS, Fx OfE#
. AmEE F3ERAPERT2ERICEALT, BEESIEZTTELADRVED LT 5,

Fox DHEX, RECEDDBBICE DN 1rb 5P, S EEARICERREBTEN 2N &
DEHHREEEZHFELIZ L, BLUOERA OERAZZUEENOREELHKITTHI L THDH, GEHIYR
MEREILmERMERE CTIXd 528, 2L, ERZRERLLESFLET 25612, [ SAICHERL TEish
DRI I 0 YEEAESE IR IS Z LA RAET 5 O TiERV, ARSI AT E 1352
WCEVAELBELIBEOTHY, HxDOELITEERE LTOREN, M2 EEHOEMREL LTHYW LR
LB — Y —ORFIE R EICEEZ RIFT THAH EEEMICEZ LN LARICERTH D &
mInbd,

I SAITHERLLIZEEED—BR L LT, Fixid, BEASKICOR D EHE 21TV, RO E
MeFFT 2, FETo, Fxld, UTFOHEEZIT,

— ARELEL2DBBIZL D000 LT, MBEEHOBEKRQERLED VR 7 ZFER & ORHE§
HLLEBIZ, INHDY AZITHIS LIEBEETFm Rt LOFEML, S 5I2, Fx OFADOHHE
KT D 72O +5r 0 o B R B A REML 2 G 95, RIEITHA. i, BEOTER, FEE
RETIPEHR OIEE 2L 9 BENH D120, REIC X 2 ERLERLREHBE LR2nY 27
T, MBI L 2 ERBEREREZME L2V T 27 L0 b&E< s,

— Y7 Ty FONEBHEIOADIECBET 2EBERZRAT D720 Tide < SURITHIE LWERTF
ftam it 9 2720l BEARE O NEHLHIZ B 2 B BG4 5,

— SN L2FHEOEEIMEZR O ONTREE HHIZ X 0 Th &5 Lo JAEY 3 L OBERR O & B
P& Rl %,



— MR Z AR & D RRHAEEORE I X DM OWEIMEIZOWT, e, AT LIEEAREZ
ROE, MR ERLE L TR L TV YT« 77 U FORDICEERRERZEZ IO L) D HEREL
(TRVUCBIE S 2 BEARARHEFRIEDO A IOV Tt 2 8 <, i HDEERRHMERMENPFET D
VIO FEERICIRA DR - TG G MBEH T ORES 2 R FHIZOW TOHRA OEEREEICE
WTHERZME S 27 F20d, ORI RARB AT THL LA, A ITERZEET D LE
WD, HFx OffamiE, Fox OBAREFDO AABUEE TICHS SN B ES S SO TH
Do LALBERG, FERICBT 2 FREITRPUC L - TI, 7 - 77 v PRk L L TF
fe LR 7Dt & 5,

— ARz UMBERORR, kB I UORNEZHET 5 & & bio, MBEEICE O L 25 15l
BROFERNEIEICFKRIND LD RTGIETERSN T D NG 2 i T2,

Fexld, FC, TESN TV DEAEOFFS X ORI 5 NCERZREAT R (Fox PNEAPITRE
LI=NEBREHl OB R Mgz & e, ) I2OW T, Zitth e dligz & %,

T—VARTY R YUIF YR
20184 1 H 30 H



Ernst & Young Ltd. Tel: +1 345949 8444
62 Forum Lane Fax: +1 345 949 8529
Camana Bay ey.com

P.0. Box 510

Building a better Grand Cayman KY1-1106
working world CAYMAN ISLANDS

Independent Auditors” Report
The Trustee

Palladium Japan Trust
Performance of dbX-Winton Linked Fund (USD/AUD/JPY)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Palladium Japan Trust - Performance of dbX-Winton
Linked Fund (USD/AUD/IPY) (the “Sub-Fund”) which comprise the statement of net assets,
including the statement of investments as at 30 September 2017, and the statements of operations
and of changes in net assets and changes in the number of units and statistics for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Sub-Fund as at 30 September 2017, and its financial performance, changes
in net assets and changes in the number of units and statistics for the year then ended, in accordance
with accounting principles generally accepted in Luxembourg.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ responsibilities for the
audit of the financial statements section of our report. We are independent of the Sub-Fund in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities
in accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

Other information consists of the Management and Administration information and Information
to Unitholders - unaudited. Management is responsible for the other information.
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and the Trustee for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in Luxembourg, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Sub-Fund’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Sub-Fund or to cease operations, or has no realistic alternative but to do so.

The Trustee is responsible for overseeing the Sub-Fund’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

This report is made solely to the Trustee, as a body. Our audit work has been undertaken so that
we might state to the Trustee those matters we are required to state to them in an auditors” report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Sub-Fund and the Trustee as a body, for our audit work, for
this report, or for the opinions we have formed.

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with IS As will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Sub-Fund’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Sub-Fund’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Sub-Fund to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with the Trustee regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.
M ¥ It

30 January 2018
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