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WHMEIR SN HB A I b s 8% TRIZHAER H D,

. BITSHICEBABITERR S 2RWICE N T, BEFRITFITRAAIT U, HaaA A o W Rl %
SOV TR O REL T T2 LI D,

FAIEHRRCIC L B A

AEER (TRICBWTERT D, ) F2—m2 V7 - Ny e x2X-x2— /XU y4— ([2—n
U7 ) BEOZIVTAMN =L - N F T eV T T /) =2b ([ JVTANI =LA VT BT
NT1) RN FRTEAEND T TA TS TV A MIBESNDZOMORFEKE (55
BZ . LAF TBIEREREE) L), ) 1KLY, FRFIhE2RBELUREINDIGAENRH L0, BEF
W, GBI, SUARB K UITEL & ORI OV TIL 2L S OB O FREIEIL L7221 huid7e & 720,

FAT SN L, HABIEE S (Z2h TaELESR] ) ST 2R pickoTREShD I E
Nobbd, ZOUFEHERIL, =2—n 2V T7BIOZ VT AN —A - V7 BT AT O-FETEGEHERE (L
BFZED/ I=—) FFHEREREHRE (bLTZD/ I=—) ABTREINDZEDH D,

ARAAE D — F 7T O BIEERIC LY REIN TV DM, AT BIE R I X 2 D ERAE
~DOYELE B U T EFT ) Z LIS L 0 AREIC S KR BRH 2 BITT 5, afEL BRI 5 R0 O
FHFEE. BET 2 AT HES S SHADOZ B LT, BEREHE O Fhel KL L2 0 1uE 2 5700, J
ITRAEE, SR O MBI T 2 ek OMERF. 71T 0D A L ORIR TIT O SHAT D &
—UIOFEEITBBEADR,

RS SRR D Z MDA 1L, BT 2 RHAEIC S X FEIRME 21T 9~ 2 B 2R HER 2 AT L 72\,
VHARAET ERRICRA T, BERFEEEICE Y | BEURREAZEM LED &V O HEHETOR, HEFTTHE
THIERRBDOLATND,

BIER L O
AR O EIHITIE, AEMEE O — RV R ICE 2 KIFTHEHIZ OV TRHT 5 72 D Ot EHEE 4
ZOPEIRDBENTEN TV D, FHEIZED . FEOZEIT, SHERITHFHETHRRMELZTE L2
o T ALEMER B KO0 % SEE R & PO ORGIRMEATHE 2 L 7AiM 2 B e A 2 45 2 &
BRSNS,
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FHEARREO AMUBRAET 282N 0 H 2 EHK 21T =2—3 — 7 NOES OBIEIZ L BTN
T HDIRFEL H 25 Z LN TE RN,

HELZET NEFEER

—REOEEFIZOWT, Rl LOBERBERBER D5, REZITE O LT5F 1T, ZoREN
BB LEWT 2L ZAZHWTT 2720, BHEOBRBRBMICHRT 2 L oMRsns, IFREAREGEL
EOREMNFTAE P LEERZPFURBIARIEAICRE T 256 2R E . RKEOFRMIGREZR S5, &
At LFLRL OWIRIBIN F 72 13THERRA R D 5N D56, HEIC BT 2 303308 1 S 402 RSN EL D 725 1% D #
BTIT DIV, 2 UAITIKREAGRA I LBURBINAIC B L CIBMA 2 A Z21T 5 2 L2 RD bz,
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AAEICES S BT OEB T SV, HEEE X, BITatoRRY 227245, R R
L, RHEOTEAR, FIEZOMOIWOFHEFIEIC b BT, BITEEN, 205 RHEIZES &K
BERETERWI R ThH D, FBITSHOBTITIZBE T 2SO LB RS KBS L, AT
SHOEHOEZRIAET 2 b DO TIEAR,

E3 [SREEEZMEICHL TV D5

Y L,

F=8 [REAEZHFORFRI]
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SR AREEE S SE AR ITEB T 2 E G E
WL TWBZ L ZRTER

2ft4 CENAH L AL L—
(Morgan Stanley)

REHORA I LSO D RMEEAE eAE

(Yasumichi Kanamori, Authorized Signatory)

1. ENH L e AF U L— (T4 ) 1E 1 FERES L CHMGERREZEZRELTWD,
2. LWHix, AFUCB W TARITRGEOIEHE (CEK30410H 2 H) LIET 5 FERICE OZEE TR L

(AR D A MRESS R HE SUIFATRE B E R 2 T2 2 LI KD AT L. I St o
R ARAE ST ATE DO IREEN 100 L. ETh 5,

(FRk28% 5 H18H DFEH L)

FR SR X TR ALAE D} BE © 111482, 2005 1
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Morgan Stanley

EILH-REL—, 2019 FFEE S HREEZHRR
IR AR (X 100 BRIV, 1 #k A =YFIEFK 1.27 KL

[Z2—3—%.20194 10 B 17 H] EILHY-REL— (NYSE: MS, L. [EILAV-REVL—1F

2IEM L NIEIAB. 2019 F 9 A 30 B3> TR TLI-FE 3 W HADMUNEAFIERHAD 99 ERILIC
XL, 100 {ERILICEo=&RER Lz, BYEFEEDEILHAY - RV L—IZIRBT HHMFIREIL 22 BRIV &F
FEER 1 BUYRRIEL 127 FIL ITHY., ThizxL, BIERBDEILHY - A2V L—IZRE T 57
WIE 21 BRIL, FE LR 1 BLUYREIL 1L17FL 1 THoT=,

ERFEEEREFEEE(CEO)THAICI—LAP. T—IUFRDESIZHRARTIND, MY HY, BRI
BESOHERCPEEOBELOTZICEANDOST | B IERALGEEE LT, SHEARDINEIL 3
FHLEH T 100 BERILEBZ . REEAFER(ROE)IFBELUCEER LI, CO—EL-FEIT 41t
ESRRETILOREREZTRLTNS, HRIIEIZHEZRBEDEERITETALTEY. HRESFERTS
BESE+ITEZI TN, |

FHEOME? EEDNLF1M+

(B 1 BB YBIEEREEANL)
2010 & [E 2018 o 2HOMINEIX, TRTOFEESFICHEITS

s Bomil  BImEE  ZESREERML.EIWEMLLTHBE
. 10, 87 B Lf~ 43

ANG&E $ 4,427 $ 4,310 10 ﬂEFEﬁ—CEEIEth&’DT_ °

ANGEELUNDER $ 2,895 $ 2,711 . ) N

ETETLIEE- $ 2,710 $ 2851 ° THEECHMMERE L. ATERBL 12%

ELA-REVL—IZRET 1= P oY it

BHF%E $ 2173 $ 2,112

SR 73% 1% o PEFEAFINEROE) 1L 11.2%. BT
RALO LR NS $ 1278 LT gokRzes(ROTCE)® (4 12.9%4&, 3l& M=

1B MY B $

45.49 $ 40.67 BETHY. HHDOFREERNICHS.

1B SR $ 39.73 $ 35.50
i % ° (] 0% s O = -
e et NB WS kAR A SR B P ORI
N e : ' (£ 50 BRILE. ZEMBERCEEOHLLT
o BRBARRORAR Bt hho T, BEREELY Y — Ak
UL ZE $ 5,023 $ 4,929 [Z&Y., TRTOERBTRALEEE L=,
BERITES $ 1,535 $ 1,459 X L
E—ILR&RL—T 4 $ 3,455 $3130 ©* DINAIRUAVIEFROTSIRINEE '
YILR-TRTAVNETE . REHIBREEEFMRGELI-I=H. 28.4%
FURZE $ 4,358 $ 4,399 EERL-,
FHHA—XOBEEEYEE
(HEFL LI SN s mme M. BRI RE
T RORERAR s 155 s 162 FHERBOMMERHT. 17%EM0L1, B
15 k4 L - P :EEI: N 7|::|' -
2% (HER L) s 766 s 711 Erﬁ) EEEE(AUM)IZ 5,000 fBRILEBZ
BEEREE =°
IR 2% $ 764 $ 653
AUM (+ER L) 2 $ 507 $ 471

EMMESRAE(HEFL) 30
13 .

©“

4.2

©
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BN - BB B R E R KT

ENHEAIRERM TS EFO UM I RO FINEL. BIEREAD 49 ERILIZXL, 50 BERL &L
t-. BBl ETRIZE 8 1%, BTEREID 16 BRILIZHL. 13 BRILTH -1,

BERITEBOIE(L. BIFERRAL 5%iFLiEoT=:

o FRNNAHY)—E£FHEDINE L, BIRSENEZ(T
= M&A FEH I DEME L T, BREL-T-,

o HXSIZFEFOUEIL. Gt FEORTIEMT
—EFEFINE=ELOD . IPO LEE AR K TFHD
kS ICKY. BIEREA TR Lz,

o BEHSIZEBROIEIL. EHRITELMEERTD
HEMEZITT. ATEREAN SEINEL ST,

=LA —TFT 1T (B O IR (L. RTERHA

e 10%1g &7 7=:

e MRDE—ILREIL—T AU T EFEDHUNEEIL.
TUNTATEBFBDO RIS D T RTOEFICE
T2BRELEBTHRIN-ER. FIERSLLE
EI: R {RY oY =

s BHEDE—ILARGL—T AT EBFDHUNEIZ,
NEAEEROBIRT—HERINELOD. H
Loy R ELFIERICBITARALBER TEHE
RBEL T, RIEREEILE 21%1EmL 1=,

s ZTDMDE—ILREL—T 42T EFED U
. BERFEIVIRDEIICEHIERETELZE
BTRETES LSO —HDEALIZEET S
BEHOAYCOMNBEZRMLT, BIER AL T
mit=,

BREIE-FDMh:

o IREINEIE. —EDITEFXD IPO £, L TR
BLEHS OEEHEEICKY . BTEREALE TR
DL,

o ZMDUNEEIL, ERITREZEIHOSDINED
ETZFEICRBLT, AIEREAM SR LT =,

HWER:

e NEEIL. BINLKE 5T RILTEML. AGE
(L 35.2%&%5 o1,

s AMEEBEUSNDOERIT. RIKSEMICERT SEH
LSRR ERADEMIZKY. siERS L TEMmL
T=o
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(BfHr: AL

LLElE:

BRMTEH
AAS A
e
R#51%

t—ILR&FL—TF 4T
B

EE:)

Z 0t

BE IR - E DI
BB
Z Dt

wEm
A&
ABBEUSNDER

2019 &£ & 2018 £

FmyH HIMYH
$ 5,023 $ 4,929
$ 1,535 $ 1,459
$ 550 $ 510
$ 401 $ 441
$ 584 $ 508
$ 3,455 $ 3,130
$ 1,991 $ 2,019
$ 1,430 $ 1,179
$ 34 $ (68)
$ 33 $ 340
$ (18) $ 96
$ 51 $ 244
$ 3,716 $ 3,373
$ 1,768 $ 1,626
$ 1,948 $ 1,747




DIJLAR-RRDAVNE

IR -TROAVNEED LML EADHINIE L 44 BRIV E . BIERENSIFFHI(FN T, 4T
FEADFSIRTRIZE ® (X 12 BRIV, FBIRTRIZEER 1L 28.4% Tho1=.

ﬂill)lﬁli CiEAGE cdEIER  {F{AE
s BEEERFHHINEX. EEKED LRERTFT
BEERADHRGEZ LT, FIEREAMSEMNL
T=o

o EREIREE 1%, —E DM % B IR IERENFIRE IR E
THREBLERBRLT, BIER#ANSEDLI=,

o FIEFUNLEIX. EEHERADERICLIERE
ZEREL. BITEHOBUT—EHERIN-LD
D. FIERENS 3%iFD L -, HEFEIRARDYT
LR IR DAV NBEEES P ILHIERL D 830 &
RJLIZxtL 860 ER L&A ST=,

o ZTODUNEE(L, FEENATRESI S D EIRF LD EMME
21T, BIEREAMNSEMLT=,

BER:

o NEEIL., IREHRENEIEICRET 51 ED A IEM
BEAMBEREROREVZEREL ., BN RINE
DEMT—EHEFSINT=LDOD ., FIERENSFE LD
L=,

REEREH

" s 2019 £ 2018
(B BHRL) 2 fm = i’%m
U 45 $ 4,358 $ 4,399
BEERFHARE $ 2,639 $ 2,573
B3 unzs $ 595 $ 698
foli & IR £ $ 1,043 $ 1,070
ZDih $ 81 $ 58
#REH $ 3,120 $ 3,205
AGE $ 2,340 $ 2,415
AGELSNOER $ 780 $ 790

BEEBERAEEOMINEIL. BTERBID 653 BARILIZXL., 764 BARILELST=, BB FIE 8 (&,

BTERIEAD 102 BAKRILIZXL., 165 BARILEGST=,

PRI (SATERERA DS 17%1E N :

s BEEERAFHPNEL. BEEY-EBEEDK
£ FREFBENLGCEERBNEZZ (T, AIER
S EMmLT=,

o REBIWBE, EITTSAR—PIHA/TAEFKIZE
(T2 RThEREN DB NNE RBRL T, RIERIEA O H1E
mit=,

“BER:
o NH-ZE(T. BINRENIZBEE T DR IEREN D18 In%E
FHELT, FIEREAM IEMLT=,
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. 2019 4B 2018 £
(R EHEL) BamEl Bamil
R 2% $ 764 $ 653
B EERF RS $ 664 $ 604
BE U $ 105 $ 40
Z Dt $ (5) $ 9
“ER $ 599 $ 551
N $ 319 $ 269
AGELUSNDER $ 280 $ 282




ZDHDEE

s BHFBEHBKENTOTILO—RELT, 2019 F
EF 3mFHIcEHDEBEKRAZH IS EFLEN

Ebf:o

e MMHREITEEHK 1 4547V 0.35 F)ILDOEHHA
Bk xEE L1, E2X(% 20194 10 A 31 HBWED
MBEILELOTEHEICRL. 20194 11 B 15 8

T Txihnd,

e 2019 FEE IMFHIDEFIEIL 18.2%TH-

f=o CHLUIZIE. 2018 FEEFHHRDEE RS LI HED

BAEICHIFFRENGERERBREAR TV

B9 BEARLLAEENTLS,
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EEHAE TerlBHCE
Y%

Tier lBC&ERLE Y
Tier 1 L/\LwS Ly s 18
BRI /ALy DR 0
FErAERL
B##%EWN(EARIL)
BB (EHH)

T HRATE

FAKFE H B AR
(BA#H)

Bz

2019 &£ B 2018 4B
EomyH  FE3mYEH
16.2% 16.7%
18.4% 19.0%
8.2% 8.2%
6.3% 6.4%
$ 1,500 $ 1,180
36 24
$ 41.92 $ 49.33
1,624 1,726
18.2% 24.4%




ELA-REAL—IE BERIT.AEH. VTILR- IR DAV BEEERFEICBVWTEIRIIHI-5Y
—EREFRETIHRAFHOREEM Y —ERDTETHS HR 4L AEULDA T4 REEL T, H1t
DREEBIL, EAN. BT, BEAKRER. BAICEOEVNERMBERS LUY—ERZRELTLS, EIL
- R L—IZBY 2E#I-DUVTld www.morganstanley.com & Z S B &Y,

REBEICOVTIIRHEHESE, 5. Hiit. BXEEEOEMER. BEHIUET AR
i B B 75 1E #R(Financial Supplement) |2 BE I TULVS, RE ) —R L@ B IAFFIERITEILA L - RS2
> L—Ory 7 H A www.morganstanley.com)® Investor Relations Dt 3> THARALTLNVS,

#HH#

E:

ZDTLR ) —RE LV R HFIEHRTIRET HERIE—EDIE GAAP B HKIEZEEEATNSIEE
N5 5, RIBIZEDERE-IEEIEEN S LLE AT REL K E GAAP BA S IBIE~DRARBIIARRFE ) —RE
HEMBERICIBELTHY., LVt www.morganstanley.com TABILTLS,

KRE))—R[ZIF—FEDHHBHEDHEZECEMDEREZEL TENREEIAEENDIGELHS, THE
MREIL, BERERBFOREEDRTEY. TH. HitF. RE. BREF(IHEELRBLEZEOTHY., =
BOBRERSKELGDIIRIVB LUV EEENFET S0, BB T FENRBEBEICERTAE
TIFEL, BtlE, PEMRBETORRICRAETILOHIKRETBRICKIEEEZRMT D
E=OIZ. NP EMRBEZEFHRT HEEBLLEN, BHDFEOEBIEELFEXEZBDIRY
BEUTHEEMICELTIX. 2018 F 12 A 31 HEZE > TR TLEEEICZRILHOHRK 10-KIZKDEF
TIREEDNE 1E. F 1LIEOEICEHINTWAIFTENRA IDIE, £ 15, % 1 EIZRHINT
WAIEBRFIBEFIUWTEBSIUREIDIAE, 5 188, F IABICRBESINTWSIJRIER I OE. F 1
B8, 5 3EICEESINTLSIERIRIDIE, 5 2 B, 5 7 HICRBIN TV SIBBURES L URE E
[CEATAREEDRABLUDITINIEA, Ff-. £ 2 8. ETABIZEHINTWAIRVICETEEE
MELVUEMEMIBEROBTRIOE. Z5UI, #X 10-K IZEEHIA TS DIER. Btk 10-Q
[CKDHEFHMEELS LUVHKN 8-KICLIEHFREE (ChoDITEREELZSL)ZSRBINLY,
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V1M YRIZEOSEICEELT, 2019 FEE 3MHFE A LU 2018 FEE IMEHITEFNEFN
113 BAFILE XV B3 HARILDELRE H¥ES AT,

2 MR IEREICEWT—RIZAERYLZHONIRHRBI(TKE GAAP)EZERAL GEFEBMEHER
FEBRLTWS, BILAV-RAVL—(F REFRER, RETESE. MBBEBRORTEET—EDIIE
GAAP B1 #1612 12 BRI 215 a0 H 5. ilH M5 FZ B R (SEC)IXIIE GAAP BATFIEIZE 1% K E GAAP
[ZERLTEH ., RSN -REEEMICLER AT IBEICR L TN EEMICBRN F I (XE AR
BInf-. BEFLIXFROBERE. MBUKE, F-EF vyl - JO—DHERELEEL TS,
EIA-REL—DARLTUSIE GAAP IAFEIEIZIE. B DOBBUKEE, BERE. F(EFEE
NBRE LOFMEEBCEADERMEES DD, TE=-FOHEEITIRENL G EZET TR &
BER. ZOMAMERREICIRETIEBMERELTIRREINTIND, Z5LT=IBEILKE GAAP [ZH#HL
LTEDT . GAAP [CEZHDH DI D TIFHL, it AR AL TS IE GAAP BATSIEIZL TR LD B
BLEWNGELH D, BIEHIE GAAP FAFEIBEICERTARICITEIC, —BMIZZENICDOVWTESE
B, KE GAAP [ZEHL TEH . RIRSNSRLEENICLLE ARG BIEIZBIRTTHEEH(C.
LUNSHETLHIE GAAP BIBIEIZELTNICRE5KE GAAP B EIEIZENEEICEAT AR LIZRT
3

LU HOMUNIE(E 100 BRILELG =0, EIEHEFRLE(DVA) DFELERI L. BED LD
MEEEET R (DOFYIFHGEBEZRN) L-mEFRRFHRE T, F 3EFEHLLTTBE 10 FMT
e &lEoTz, DVA [FLLFET (2016 4 3 A 31 BLURIOREHR) (. fNEICREREN TLV=, DVA DF
EERMIRE X, ChoBEDOHMICE VT, R 10-Q ICKVIRHEL-EMERHEEZITH LT
BRI BE7S GAAP BAFSEIZEA DAL RLTUV-IE GAAP B1#B1ETH-T=,

fEEMTS 1 EVMEEL, TERTEATHROTEL EHIHTRLIZEDOTHS,

C TEMN I MLVERMEER. THURN BER. TOMFEBREICL>THEERLED
BRGHEERETHLHELHAHIML TV SIE GAAP BFIEIRTH L, TERHKR 1 RAYARMEEL.
AREBRREERTHROTMBETBERAMTRLEZLDTHS. AT BEKRTIEARLIE GAAP U751
BTHY . ERMREERANODNABSIVEREE (BEALNRBOONSGE—7—U - —EL T HEEE
PR ZBR L2 D TH S,

¢ FEBELFHEBRTIERFERLERBEL-FHARTBERIERFRERT, 7FYRN
RER. ZOMFIEFERENPBMCEOXBELBCERLREZLYRUR T H-ODFRLGIEEZETH
ZELHAMNHIETL T S3E GAAP B B1EIE TH S, THEBRIERFIRRETHFEREBKREIER
FBEL BLA-REVL—ITRETAEBREL MR BN B AKRAE L ZERL-LOEENT
NEHEBREIEREF AR ERRIERICH T HOLRELTEEHT . AREERETELRLEF
GAAP BAT5HEIRTHY . EBMEBEANODNAB LIV EREE (EALZBHONSE—T—D U —
EL U THEEERR) ZRALIZIDTH S,

T BBIRTRIZEEE, THIRN BER., TOMAEEFRELNEELTM T IEOHRAGIEETHLL
LHAHIML TS IE GAAP B F5HEIETH S HiSIRTFIRE(L, BSIFTOERZE MR TRLI=EDT
Hdo

* BBIRIRIEEL, 7HURN BER. TOMAEERENEEZTMT IBOEALEETHILESY
FAHIETL TUL S IE GAAP B T5HE1R TH 5. BisIRTFIRT, HREIFIOFBHFEKX)ERL TS,

P B DOERAFRMELRE, MINEICHTIEEMNERADLETHD.

O DR IROAVNEBDF RPN —RBEEEELIT, Y—ERITHT IRV DIRUABEEE
EER—RIHESNLIFHHTHIBEETNENEELETH D,
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U IR IRCANEBEDFRHA—ADEERALBT. FROFEFHHMR—XOEEE, F
BROOERE. BiY, £F. BEFHHEZEH . ZEANHBAREROESEBEAEDERERINT 5,

12 AUM (%, asset under management (BEETEY - BIBEE) LEEZSIND,

U REAMESRARBE. HX. BEE. AT TAI I DMEEISREEH . REEEEISRERSN
LT,

YERB IR, BB RITER. FL—T AUV BLUFHHINEEZED,

YOI R-IROAVNERER T KERTFRAOEHBS LV IO—h—T1—5— DI £ E
51ZRBRL TG, KERITIIHHDRERITRBFRATHEIELA Y- REVL— VY- IX-T
ABEVEIA - REIL—TSAR—\U - F23FIL- IO IT—2a %Y,

1 BEERLEEG, KREY)—XOHITHR0194 10 A 17 B)BEDHETEETH S,

YV IRH AT AED LT DYRIR—RBETERLEIL, () EAVRIDYRIMEEE
(TRWANBLUTHZIRID RWAZE 3 HIZEMTFE. BHUIC, (i) ERYRYD RWA, itz R
90 RWA, BEKUFRL—23FI)L-URID RWAZEHT 5-ITERA AR A EMF L, (TR OE
BEHLE-EEEALEDSS, ELVGELS,20194F 9 A 30 BIRAHS KLU 2018 £ 9 A 30 HIRAE®D
LHDBECEARLEF, ZEMNFRCEOIVTLS, BEDETHBIZHTSRF LOBEERE &
VREILEEOEHIZETAERICOVLTIEL, BHD 2018 FEDH 10-K IZLDERBEZDE 2 26,
F7HEIRBMSLVERDRR —RH LOERBIE ZSEINTLY,

18 Tierl LANLy D HEEF, UHOLNALYCEATETHEIVRIR—ZADODBEER R H THD, Tierl L
NLYDHEIIHFICTierl BEEEARE . /" BICFHRBRREEZRAND,

Yt BUBLUVBEHKEN, BREBADHENESIHREZELEARADHBADFIHERET S
=6, BIE 2%DER/N\YI7—EEHT 5%D Tier 1 FEHL Ny HEF#HFLLE T RIEEDAL,
LD 2019 FEFE 3 HFEHAS KU 2018 FEFE 3 MEHD WML /ALY DEEEIL, 75 FIC Tierl
HEEAR(ENENH 73LERILEK 703 BERIL)ZRAL. S BIZIFETZML /AL YD - THRR—Dv—
(FNZFN$ 1.16 kEILER 1.10 KRIL) ZRLTLNS,
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IEn
BERITER
fo—TFTa 2y
BE
FRFHH
BEEERER
Z 0t
EEFUEEET
ZIWHE
ZILFIR
fFR

R 2%

FEFMER:
AtE

AEELSNDER:
EBHRREEER
fhar. RFH & VES|IF M
1ERNES L VBEEE

=T T4 VI BLUVEEFEE

HMIRRHEEHRE
Z Dt
AEBELUSNOERSEH

FEFEREH

45 2B BRI 25 (182
BGTEN S DEAFERAR/
(R T4y k)

P T35 (18 %)

e e LI L e Ye P

SR 25 (82%)
EEFREELRESICRET
R 25

EILAHY - REVL—IZIRET S

SR 25 (18%)

EHRHRES/Z Ol

ELHY - RV L—E@EK%EIC

RET BRI (18%)

ELHY - REUL—
ERRSHEEER
(REE. B BHFL)

prE EiEE 9, AR
2019 & 2019 & 2018 & 2019 & 2018 &
9A30H 6A308 9A3AH 2019 £ 2018 &£ 9308 9A30H
#3-oT %#3-T %4-T 6H30H 9830H #%3-T %+H-T
®TLI #TLE #TLE »H»d0 Y=Y0) #®TLE #TLE:
e 5 prE -y a5 BRE ERE INAR  9IHAR EEE
$ 1,635 § 1,590 § 1,567 3% 4% $ 4,467 § 4,994 (11%)
2,608 2,132 2,152 (5%) (5%) 8, 781 9,815 (11%)
87 4141 136 (80%) (36%) 801 409 96%
990 979 932 1% 6% 2,935 3,144 (7%
3,363 3,220 3,251 4% 3% 9,632 9,632 —
131 253 298 (48%) (56%) 685 748 (8%)
8,814 9,215 8,936 4% 1% 217, 301 28,742 (5%)
4,350 4,506 3,627 3% 20% 13,146 9,781 34%
3,132 3,471 2,691 (10%) 16% 9,885 6, 964 42%
1,218 1,029 936 18% 30% 3,261 2,817 16%
10, 032 10, 244 9,872 (2%) 2% 30, 562 31,559 (3%
4,427 4,531 4,310 (2%) 3% 13, 609 13,845 (2%)
353 353 351 - 1% 1,053 1,033 2%
637 630 559 1% 14% 1, 860 1,795 4%
557 538 513 4% 9% 1,627 1,487 9%
157 162 152 (3%) 3% 460 47 2%
531 537 570 (1% (7% 1,582 1, 660 (5%)
660 590 566 12% 17% 1,803 1, 888 (5%
2,895 2,810 2,711 3% 7% 8, 385 8,334 1%
7,322 7,341 7,021 - 4% 21,994 22,179 1%
2,710 2,903 2,851 % 5% 8,568 9, 380 (9%)
492 657 696 (25%) (29%) 1,636 2,050 (20%)
2,218 2,246 2,155 1% 3% 6,932 7,330 (5%
0 0 M - * 0 (5) *
$ 2,218 § 2,246 § 2 154 1% 3% $ 6,932 § 7,325 (5%
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BIEFIKFEBRORARGE—ETH D, KE GAAP $51E & 3k GAAP $RIZDER. FEEESLUVRAEOESR.

HREERG S VITEMBMICEL TR, 12-17 R—U &8,
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Wd, ELAY - RE2L—IE, REYU—R, REBESE. UBERORTEOMICENT, —ED 3F GAAP BIHEEE1 %
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LTAIESNAHRERELEEREL TS, BILAY - R U L—HFIRT %3F GAAP BIF51R1RIT. L OMBUKE., BEREET-
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DFEEREICRMT 5-0ODEMFERE LTRBESIA TS, o DIEIRIEKE GAAP [TEHLL =3 D FF(TRE GAAP [TRE
THLDTIIHEL, MHEAERAL TS GMP BBIEIRERLSBEPES LAVEENH S, BiEH I GAAP B BHERICERY
ZHEF. HHITEE. ThEEET SN, KEGMP IZEH L TEES LURTEN SR EEMICHEAIRGMBREZRT
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— AEERIKISLYIE CGEREMNTCERENREER/ART7 v bERC) X, FRENGERENREER/A LT 1Y
FOFZEBERBLEZELAY - RV L—ICREY #FlE (BX) NoBARUEEFRL. FHELEROTYRELTERK
HTRLEEEZERL TV,

— THEBBRIEFRFBEESLIVEHEREERIEARFEEL, BLAY - REVL—ICRET 2 EEEHNOMABEE-1TF
BE L Oy HAOMAEI SEARIEZERLEZLON, THEEKRIERSLIVTENEREBERIERIIHT 2T TN
DLEITHAT 5,

— FHEBRIEAFERSSVCTFHAREERIEAFREE GERENGCERBEANREER/ A T4 v FERO X, ERE
MG ERENREER/RRL T4y FERNT 20, A FELUVIBORAZRELEZLDOTH S,

— VAV IOFHEBREIERFBESSUVFHAREERTIERRBERL, FEITAVIDELAY - RZ Y L—IZRET
PEEBHOMABEEFRE L -EFHOMABEN SBERLSORESEEERL. EL I AL FOFEHTERTIERS
FUTEHEREERETEARATRLI-BDICHET S, €AY FOTFEREBERIERZELT 5-O0EEKRETERICH
T5FET AL LORBE. RHELTEEOHEICITHA, EELEXLOEE BRI, FRORGELEILN) KNEL
FEEERE. ROFRBAERETHZEEZELCAE SN S,

— AREBRIERIT. ONABLUVEANROLONDE—T—2 - 4—EL VT HEEEREOEREEZRN L -TEKTE
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) BELAY - RZUL—E@BH®EITRBTHFFEGER)IE, TLAY - REVL—ITRET SMFIEBR) N SEBARELEZIERL
=E28ETH .

2R—=9 .
(a) TEHX I Y YMEEL., TERIELAZHRRBELBERAMTHRLEZIDITHEET 5,
(b) £HOERMEMLEERT, MNEICHT SFEFERAGHOLREZRL TV,

IR—=T .

(a) ZHLAROMIBANINEIE., BHOBFEA—XOEFHMIRELZ KR LTS, MIREOHIBA O HAZDOFMRCDOLTIE., SHD
20185 12 B31 BZH>THERT LIE-FEEOKRK 10K ICKDERBKEE (LT 2018 F£EHKRK 10-K1 &LV 5, ) ICEEEHT H:EHE
BAFEEERICHT BER 21 ISBRLTLS,

(b) SRITFEUBLVERTFRUNRET 57 0—NILRBHEERS L. RBEOBVWEL PR INEZRESLIUVREFASEYLE SV
ICHRIERETEOEMMIASFTER ATV S, BERTEFERKEOEMIISICIE. KEEE. KEBMFHER. XEBRMFEET
—F—UERMSE. XEUSNOEES KUZOMOEREIMRESEREMIESNEENL TS,

(c) BHDEREEMETERADHEIZEAINIONABLUVEREEDESIE. EANROOLNDIE—HS—D - H—ELUJTHEEE
BRZEOLDTH B,

4R= .

(a) BHIZKZFHEBERIERADEBELIT AL PADERE. HRNOEATEEZRET 28 ERXOHMAAHCEINTIND, 2D
HHAE VRIR—RBEIUVULNL Y DICLEERERDRAERETHY . ZETI5HE. HOIHRTRA FLRABRICKLDER
HEXZABLE-RICEMIBREEEROESEZMBTILERAET L5260, BHOBREARLEEBE IS, BCEAOHM
At BHOBCEARDRF LEOBRBEICEDNTIND, LitE, FHEEKRIEADEH L. BXEEIT AV MBS SIF
HEBREIERADATFEDERFRESUEBREIEARLERL TS, BEEI ALV MBS SNIEARADLEIL. BETEES
EOHHICRESIN, REDFERNAEHFEFTERMZELTCEATEINGN, EXLGEEOEE BIAE., FEORFEIELS) A
£ LBEEIFIORY TIEEL, FEECEAOHMATIEERES LS VHRHIREOEIZHEL., FIZIEX FLRATX FOER
PETIVEFZOEELLEZRAALT-HIZ, BRIOBFBLEEITHESNIRAATH D, BZPLEAOFMICOVTIE, S0
2018F 12A3NAZHL>TERT LI-EEOKRRX 10-KICKHP2ERBEENE 28, F71E MBS LUVEARADRR—HRHLOE
REBIHE] SLUE#D2019F6 A0 BZEH>THRT LEEFHOHFK 100 ICL2MEHMEZENE 186, £218 MBS &
VEARDRERR—HRH LOEREIE] 358K,

(b) MEBESFICONWTHIMT A LEEFAMETHIEHD Y RIR—RBCEARLEEE, (DWERVRIBLUTHEIRIOY R ME
BE (UT TRWAL &S5, ) #5ETHZEMLETFE (UT MEEMFE LS5, ) &0 (IDERYRY. mBYRIEBELY
ARL—=23F0 - YRUDORADHEICERIN D EEMTFE (UT TEEMFE] LWVS5, ) O EFRICEDEHESIL:
HEEALEDSEDEWVWATH S, 201959 A 30 HRA. BHOLEFZEMNFEOREICEOINTLS, BEOHEOBEDE
BABLIUVLROFEDHM-DLTIL, LD 2018 EFEHRR 10-KDE2E. F71E MEUSLUVERORR B LOER
FIE| BLULHDO2019FE6 A30BZH >THRT LE-EEHOKRKX 10-QDFE 186, F218 TMEES LK UVERDRR —HRH L
DEREBIF) 58,

(c) WEML/ANL Yy SHEIZE, Tierl HEEAZ, BEMLNALYY - THRAR—S vy —2BTRLEDIDICHYST 5,
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(@) BN - BEARERMITHISHEBREDE—ILR& FL—T 4 UV OHMIREIZIE., FL—T 1 2J . fZRAE (ZIMAEHSZILME
#=L5IW:-25) [ EEERAEBSLUEIFHHONBENEETN TS,

(b) VaRI&, “HDFL—T 25 - RO avDR— T+ UA%E 1 BRETHIHEIZ. FHLTIOWSIAIZOE5EEBATHE
BB EIFENEFRENZBELRDEERT, 019F 9 A0 B> TRTLEEEHLY . ZITREL—IILOBEIZAITT,
Ltk VaR ETILELEE LTz, Sttlk. ZEED VR 151 EHmEMHF IRV EFERICATT 230D EEZ TS, REDETILIL.
BHEOTRERBT B-OICRS T4 ) T HBEZD 4 FHOERBET—F EFEALTLEA, FHELETILTIE | ERORFEE
BT—2ZFERALTLS, BEDHREOD VaR DEFEIZDONT, FIETILERBT IBFHEILIT o> TLVEL, 2019 FESE 3 mF-H
DEL—T 425 VaRIZBEL T, HIETIL U2BEFKRIL) EIBETIL WEAFFL) ORICEEGEZRIIEM o1, VaR DEFE
FEB VLD VR DFZDBRRICEIT M DOLTIE, BHD 2018 EEHRX 10-KDE 28, F7AE IMiHY RVIZET
SEEMNS S UEMEMEROBRI ISBRLTLS,
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(© VIR IXDAVFEBEI AL FOZOMOIREICIF, BRESLTZOMORBENEEFLTINS,
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VIOLPY b RESTFO—XLGLUIITILF - 7Y b R— 7+ UFITETIERNEFTN TS,

(b) REEREBEOMTREAICE., FROZHN, BEFLIIHERE. BFICLHEEMEE. EEREYMEROEA LRSI UERES
NTWEWAERENEENATE Y. HEHEI SEXREYR~NDELOBITOEEEIRM B,

() VEMEDEERNE. REEREBNVEEN ERET IBERICL > GERASNIEEICHT 2REEREBROLHIES X
LTWL3,
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(a) tERFO—IZIE)L—aviy T - O—VBLBARU - KYTy - O—UREBENRTEY. ThSEEBMIIZYARILE
UOBER, A—L-O0—CBKUTYy Y - O—Ubh bbb,
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(¢) FEA - HERERETESEBEI A ME, REMSTHALECERTA—Y, OETA TAEEOBEE~DMEL LUHA
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(d) ZEA - #EREROTESEBEOEMNIZ Y A Y MZE, TIChERTEFEBRAESERTNS,
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(a) KERITIE., BHOKERITEFEUHTHIEILAY - RE2UL— - NV - IX - IABLVEILAY - REVL— - TSR
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1R=

(1

LHDEBERDFEFERIIUTOEEYTH S,

% = % 201949/308 2018%9/30R
T ST S L NG )
L v b 4 b 4 9h A IMAFE
ANEE $ 4,427 $ 4, 531 $ 4,310 $ 13, 609 $ 13, 845
AEELSNDER :
EEmMREREEER 353 353 351 1,053 1,033
. REBLUEEIFHH 637 630 559 1, 860 1,795
BRULES S VEEE 557 538 513 1,627 1,487
R=TT40TE&U
HEEEE 157 162 152 460 471
BEMRE TSR 531 537 570 1,582 1, 660
ZDih 660 590 566 1,803 1,888
ANEEUSNOEREET 2,895 2,810 2,711 8,385 8,334
EEFERAEE $ 71,322 $ 7,341 $ 7,021 $ 21,994 $ 22,179
2R—2

(1) 20199 A30HZEZL > THRT LEmFHICIFE, EI22018 FEERHRPEEDRE A SVICEROEEREICH T 2BBREIC

2

B 58 -HERICL S5 LER L VEEF R OBREICEE L FEENTERBEINREART v 8O EA FILBEENT

W=, 20199 A30EELU2018FIANRAEL-THRT LEIMNARICEK, XICEHOEEREICE T IRBAETEIUVE

DIDREICET 2H-LERICL 25| LSS L VEENEOFAECHELFEENLERBRARENR T 1 v FATLZTH

1OBEABFLEIUTR2ER FANEENTI:,

FEHEER I KLY YRE., THETBRIEARAFRES S VAR TERIERFREICHT SERENTERBEHNREREBICE
FE (ChLEBRAShATNS, ) X UTDEEYTHS.

201949/30H 2018%9/30R
20194 ZLOoTHETLE: %#H-oTHRTLI:
ERPeE S IM AT IMATE
FELERIBLE-VABR~OZE $ 0. 06 $ 0.12 $ 0.05
EHEBREERTNBEREADLE 0.5% 0.3% 0.1%
IHEREEHREERFBRE~ADEE 0. 6% 0. 4% 0.2%

2018 F 930 BEEH > THRTLEEFEMHELIV2019F6 A0 BZEH > THRT L-MmEHICIE, EREMLZERBENRESIER
Thot=,

HRERABRMICEEY SEANEHOZLE REMNLGHREER) X, EFRERHAEEOEATERERICETEINL T4V bE
EREEROVWITIANTREIND, REBOKRABRBEOLUAMKDERIT, TITEFEDE | BEHITHONEIFPETH D, &%
L9 S5MEHASLVEFEEHEAS 9 A 30 BETORMNYRMICE T DMBOBEBICHE S BBREAR T 4 v FORHEIC KL DAL,
2019 FEFE2MPH - 20EF L, 2019F9A30BEL>TRTLE-INAM : 121TEBAFLELV2018F9 A0 HEL T
BTLE 9 MARM: 164 BA FILTHS, BHNBEICHEBIEIATHONS ERAATNS O, ERROIFEFE R IERER FiE
BRABLUART v FOZEREICE, HEEKRXBMIEEST 2REHUTERBARERL T4 v FEEH TGN,

5R—=2

1

2019930 B%2EH>THRTLEEEHIZENT, BILAY - REZ U L—IZRBIT HiEA - #BERERME ITHASEER I AV F
DFAIEICIE, EIC 2018 FEERBBALSEDORELSVICEHBOEERBICHS T EHRBRAEICHT 2H-LERICKD5I5EH
FUBEMEOHFAEICEE L -EREMNLZERENRENR T4y F6THARILAEEFNTLV=, 2019F9R0BELV
20185 9AH30BZELE - THRT LI INARICIE, XEICHEBOEERBICHTI2HBAETLSLIVTOMOEEICEAT 2H-LIER
I2& 55|58 LUBEEFNEOFIEICEE L-ERENGEERKBENRERR T4 v A ZTATR18BHF FILH LU EEL K
I EFEN TV,

FEA - MERERA TS EBOTNAREEGKEERE. ONABLIUVEREE EALREDOLNIZE—HF—D - —EPY
HEFERE) ZROALTHAZBLA-FHEEREIEARERL TS, COFEEEL, 2019 FEE 3 MFEH] - 536 A KL, 2019 &
EFE2MEH 536 FmAKIL, 2019F9A30BFEL>THRTLE-INAM 536 BA KL, 2018 EEF IMFER : 641 HEA KL
BEUV2018FEIBIBZEL > THRTLIEZINAM 61 A FLTH S,
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(3) 2019F9A30AEL>THRT LEEFHLY, FITHFL—ILOBEIZAIT T, BIF VAR ETILEZEE L, HE, TER
D VaR £L,5|EHEEHIH I RV EZEEICAEST 2D EEZ TS, HRODETILEF, BEOTRERBRT 2-OICRS T4 YT«
RERED 4 EROEFT 2 EEAL TV, FILGETLATE I ERORABREET -2 2FERAL TS, BEDHREOD VaR
DEEEITONT, FETILERRT 2BAEEITo>TLEL, 2019 FEE3MELHDO FL—FT s oY VaRICEAL T, FHETIL

BRBFBFL) EBETIV WEFFIL) ORICEELGER> G, ST,

6R—T .

(1) 2019930 H%H > THERTLE-EEMRELIVEREZL > TRT LEZINARBIZRS. ELAY - REZVL—IZRETS VL
R IRTAYMEBET A FOMFIEICIE, EIC 2018 EEENFHESEDIREICEE L-ERENLTERBNRENR T 4
v F13EAFILAEEIATL -,

() DIIWR - IFRTAY FEBOFHEREERIERIL. ONABIUVEADNROONZE—S—T - Y—ES U TEFEZRED
EREEEZRNLTCHBL-TEHEBRRTIELRZTL TS, OB, 2019 FEE 3 MEH] - 8,088 ®A KL, 2019 &4
F2MFEH] 8,088 HAKIL, 2019F9A30BEEL>THRTL-IMNAM:8088FA KL, 2018 EEEIMIEH : 7,604 BF
RILBLXU2018FE9I R0 HFEL->THETLEZINAM :7,60BE KILTH D,

8R—Y .
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Ty R R—=bF—y TEDE. EETEEIRENICRET 2MFE (BX) [SFLShTVS,

(2) 2019930 HEHL > THRTLEEEHSLUVEBZE > TETLEZINAMIZERS. BELHY - REAVL—IZIRET 5185 &
REHET A D FOMAEIZIE, EIC2018 FEEMFASZEORBICEELLERENLERBIRENR T v FITARIL
NEENTL:,

Q) BEERZBOEYERLTERIERE. ONABLVEALNROONDIE—H—2 - Y—ES VUV BEEREOEREE LR
LTCHABRLE-IEYEERETERZTILTWS, COFARLEE. 2019 FEEEIMUEE: M40 F5H )L, 2019 FEE 2 M : 9407
BERIL, 201959 A30H%ZELE>THETLEZINAM : 940 BH F)L, 2018 FEFE 3 MFH] : 050 FHE FILH KU 2018 F 9 A 30
B3 >THRTLEINAM: 950BEA RILTH S,

IR—T .
M %ﬁ()ﬂg F£9RA30H. 201956 A0BSLV2018FEIBIBEHL>THRT LI-mFEH DA OMREAZEIE. UTOESYT

o

JEK:64ERIL, BEBRILEXVA0)ERL
LKL - 691E RJL, 6ERFILELUMERIL
(2 2019§ 9A30H. 2096 H30BHLU2018FEIANBEZL > THRT LE-MEHDOMEBRIOER - BBEEIL. LTOES
Yths,
Jek - 2,820 KL, 2,710 FILE KUV 2,650 & KL
LKL 2 2,250 8 KL, 2,200 {8 KILES KT 2,060 {2 KL

0R=2:

(1) ZFEAN - BERERAFEHEB LI AL FORERTO—VE, YL—2a v Py TERBLUVA AV FERERLTLNS,

(2) 2019 9A308, 20196 A30BELU2018FI AN BEL>THERT LEEFHIZE T, EA - BERERAITISHE
BlE, O—VICEEY S ERBLOEHSISERA RBANBEEZEINENINBANL, 4BFFLELVQBERB FLGEL. &
Fasy bAUMEET SERBREXOEREILERABEIN TN I8EA NI, WEBFLELT 1 HEAFILEtELL,

(3 20194 9R30H. 2019F6 AVHELV2018FIA0HEZL >THERT LEEFHICENT, TTILR - IRIA Y MEH
F. A—VICEET A EABADOEREILEBABLEINTNIEAFL. SEAFLEIUIER FILGtE LT, 2019F9 A
OBABLV2019F6A0BZL>TETLEEFHAITENT, VTR -IRTADMEFRF, BRIy FAYMIEE
THERBROBEBIHERA (RN BEEINTNMEBFLBLUV I BB FILEELT, 2018 9A30BEL>THETL
FOFHITENT, BFAS Y FADMIBEELTYILAR - IRTVA Y MEBMNFHELEEELGSIARE A 1=,

(4) 201998308, 2019F6 A0 HSLV2018FEIANBHZEZL > THRT LI-EEHICENT, REEAEHKIT. 0—UES
EEINTNAR2BHERIL. 2TEFRFLSLV12ERLREEL, 20185930 BEL>TRT LIzEEHICHLTIE, Bftas
YhAVREIA BB FILRBLI-, ChblE, EEA—IAOO—UBLIUVERII Y FA Y FOBFITIETEENTULAEL,

NR=<:

(1) BN - BEBRERAFESHER LT AV FORERTA—VIE JL—2a vy TEABLUARY FERERLTLS,

(2) 201949 A 30H. 201956 A0 HEIV2018FIANBEL>THRT LEEFHOXRERTOREFMEAESR— 74 U
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_64_



ELAY - REZUL—
®x

ERIRE

AR RHBERE. BF. MABLUERICEET HFR. GoVITEEZBLUEIT AL FOBREEEATLS,
AERIZ. 2019 F 10 A 17 BIZARSNASHOEITIEHMRETLR - V) —REAHLETHFNIREZLDTH S,

_65_



Morgan Stanley

ELH-REZUL—, 2019 £EE 4 MEHRES LUV 2019 FEEHREEZREK

F 4AMFEHOFMUNEEIE 109 BRIL, 1 HH-URIZEIX 1.30 FIL; 2019 FEFEOFINIE(L 414 EFIL.
1YY FIEFIE 5.19FL

[Za—3—%4.20204&F 1 B 16 B] EILHY-REUL— (NYSE: MS, LT TEILHY - REAUL—ET=(ETH1t )
[IAB.2019%F 12 A 31 BHZ3 > TR TL=5 4 M DOHMINBE A BT EREID 85 ERILIZXL, 109 ERILIZEHS
FERRL -, SRFEHHDEILA L -RIVL—IZIRET HHMFIEIE 22 BRIV, FELE L RS -YRIEIET 1.30 FL
LTHY. ChIZHL, FTERBOELS Y - REVL—IZIRET AHFIZE L 15 ERIL. FEE%E 1 A -URIEE
0.80 KL ' Téhot=. HIUFHICIEIERENLERBERMRERR T4 yrA 158 BAKIL, HEL#E 1 #% %7V 0.10
RILEt EShTEY.,. I LATERBICIIEREMNLBERBERNFRERR T vbA 111 BARIL, FELE 114
Wil 0.27 RILEt ESNTULM=2,2019 FEEE 4 W&, 12 BEOABEIBICHESBBER 172 BFRILOEE
£ZI11= 7,

2019 FEEEA (20194 1 A 1 H - 2019 £ 12 A 31 B)DFUREE (L. BIEED 401 ERILIZRL. BERSD 414
BRILICE STz BEEDELAL-RIVL—IZRET HHFIEE (L 900 BRIV, HiE LR L RS -UFIEE 5.19FL
LTHY. ThITHL, FTEEDELA Y - RV L—ITRB T 2HFI 21 87 ERIL, FELE 1 LY FIRL 4.73
KL Thot-. BEEIZITERENLERBEMNBERR T v 348 BARIL, HELHE 1 ¥EAF-Y 021 KLA
FFESNTEY. INICHLATEEICITERENGERBENHRENRT VD 203 BAFIL, FiEE 1 HEHY
0.12 KILAEt EEh TULV= 2,

SREEEREEEE(CEO)THIVI—LAP. A—IUIERDESITHRTIND, MYOFE, Uit ETRTHE
E(0HICBOWTEBRALGREZ LTz, SH 2RO MIREE (X 4 MEEHER T 100 BRILEBA . TORER. BEAOH
IREE LM T BERS LRI, CORELLEBICKY ., BHIEARU-FEEBZET N TERL . )

2EOHWE" EED/NF1F
S (B 1farY 019%E  2018%F - AR OBIRES L 27%# L, 2019

BIEZEBREEARIL) FAm¥EH FA4mFER 2010FE 2018 FEHE

FEREDMINEN 414 BRILEBERS

fn 5 $10,857 $8,548  $41,419  $40,107 EERTBCEIZEELE,

AGE $ 5,228 $3,787 $18,837 $17,632

Aﬁ:;ﬁiuﬂ?ﬁﬁﬁ $ 2,896 $2,904 $11,281 $11,238 . i@fﬁ%%tﬁ?f:ﬁ;ﬂ@fﬁm*“ﬁ[is $%£
BLBIRTFI % $2,733 $1,857  $11,301  $11,237 B DL\ R () B EE R '3
MS IZIRE S BHFI $2,239 $1,531 $ 9,042 $ 8,748 5 INT~ RERL TS,
ERAMES RS 75% 78% 73% 72% . ) N .

FELE L U YRIE $ 13 $08 $ 519 $ 473 - BHOKEEARFEEROE) ° & 11.7%.
1S YMEE $45.82  $42.20 $ 4582  $ 42.20 HER T EAFIZEROTCE) ° 1 13.4%
1R AT-Y B MEE $40.01 $36.99 $ 4001 $ 36.99 L oL TREERNIZHD,

WX EAF 11.3% 7.7% 11.7% 11.8%

Bk EEARESR® 13.0% 8.8% 13.4% 13.5% o R MBI A R 5 TS E P O HHR
EA-BERERM (RIS ! e T _"
o WL, 4 HER T 50 B ILEBA T,
fidw 2% $ 5,054 $3,839  $20,386  $20,582 BHEE L. SAGVTBREICEMID
RERTES $1,576 $1,417 $ 5734 $ 6,088 59 T RTOBE L CRALERZEZ EIT=
E—ILR&IL—TF 45 $ 3,194 $2,487  $13,695  $13,777 CLERBLTL

DINR TR ERE ERIRLTLS,

ftig 2% $ 4,582 $4,144  $17,737  $17,242 - . e
O oL STV TART A EBEO B OB EIA]
FHERA—-RORERIA $1,267 $1,046  $1267 $ 1,046 .

7E (10 f8FIL)° ’ ’ : ' FIEER(F 27.2%L . BERE ELFOT=HIIR
;%ﬁﬂ;;;ﬁé@ﬁ)\ $ 249 $162 $ 649 $ 659 WEBBIATRBERBLTULS *,

& (10 BF)L) $ 80.1 $ 72.2 $ 801 $ 722 - S EREEOLEE . RN F e
BEERERE = s sl T L
ez $ 1,356 $ 684  $3763 $ 2,746 WHLO)%””?'_X:H-C_%L‘}?*'ﬁﬁ&{ﬁ'ﬁ"qw
AUM (10 f&R)L) Y $ 552 $ 463 $ 552 $ 463 WITNEBRER-f- BEETEY - EBEE

EMEASAAEORE o oo $(32) $ 154 $ 48 (AUM) ISR ELGEERAZ RELT 19%18
w) ' ' ' ' 7=,
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2010 FFEEEE 4 M EAD XS

EN BB R B RE R EH

FENBERERAITAESFRBO LS HAOMINE L. FTERBIO 38 B ILICHL. 51ERILERDT=, FEIHTFI

#1Z. ATERSO 780 EARILIZHL, 11 {ERILTH 1=,

Hﬁﬁﬁﬁ#?ﬁ@ﬂlﬁ(i AMERPL 1%L
TRNAHF)—EFDINEE (X, BEISETRA—AD
M&A EBIDIE T2 T TR ETEST=,

- BB REFOUEIL, POTEFILET S IPO LEL
AR THICKDEBINEZ(+T. AIEREA L THEMN
L=,

- EHSIZEBOREIE., FITHREBKRELERES
BREOFHAEMEZ T T, fIERLI SIEINEL-
T=o

=V R —TAVTEBEOMINE L. BIFE R

tt 28% 18 &5 o 1=
- BRRAD =LA —T AU T EFDOMINE (X, RS
TA)TARTICEDTINTATEFEDRINT—ERE
BENF-200,. TS5AL-TO—HAL Yy EBFEMNG|E
e T BYHISBRELGERE LITER. AIE
FHILE I IFHEIE R T,

- BHEDOE— VR —T AT EFEDOFINEE L, T
TOBESFHTERBMNREL, HIZHLDYERN
B THoI-CLE ML, BIEREAMIEMLT =,

- FOMDE—ILRENL—T AT EHF DM (L, —
DR E B DB ERENTIE ISR EINGEE RBRL.
TERTHETHIEET IRBFANICDELT
BAERIN=L00 ., RIFERE L TEMLT -,

BB - T DM :

- BENEIT. RETSH LGB EER CHERLILR
TRk Pt 3 A Oy ey =P E -1 bg: 3R i A et A 4]
f=1=&. siERE L TEMLI=,

- ZOMOUREE X, ER TRVE EEICBEHET S
B EaETATAICBET BB EEDFTH L
FITRMLT, sIERENSEMLT-,

“WER:
- ANEEF BIRCRIEREN G EICREET HIREDND L
EfffEEM, 12 BDAEEIE ° (245 124 AR
DRBEBZRMLT, sIERZLETEML=,
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(B BARL)
R

BEBITER
TRINAHY—
#3512
&#351%

t—IILRE&I—F 4T

HH
&z
ZDith

BB - £ D4t
RERD
Z Dt

RER
NS
AEBLSNDER

2019 B 2018 &
$5,054 $3,839
$1,576 $1,417
$ 654 $ 734
$ 422 $ 323
$ 500 $ 360
$3,194 $2,487
$1,920 $1,929
$1,273 $ 564
$ 1 $ (6
$ 284 $ (65)
$ 68 $ (52)
$ 216 $ (13)
$3,929 $3,059
$2,057 $1,179
$1,872 $1,880




IR -RROAET

DINARIRDAVNEH O LEF DM L, FTERLAD 41 BRILIZHL. 46 BRILEG =, HEFHADE

BIRTHIZE 1% 12 BR)L . FEIFTRIZEE ° (X 25.4% TH>1=,

PIRAE (X, ATERIHALL 11%15:

- BEEERAFHHNREE. EEKEDLFLBERSD
BERAZRBLT, fiIERSAMNSEMLT=,

- EXBIURZE P IF, TIC—ERDEE B4R TSR & A 12BSE
T HREBMBERERITEFDOBUZRMLT, RIER
A SEMLT=,

- MERINEIL. EEFEBRRDERFEAEL T, 5IE
REAA S 6% LTz, YOEHARDITILR TR A
UMERES M IXRTEREIO 830 ER)/LIZxL 900 &
RILEEST=,

RER:

- NEE(E. &E#&Eﬁ‘ﬂ%ﬂfﬁI:F’aﬁﬁ?’%?&ﬁ@’&lﬂﬂﬁﬂﬁ@
e 12 AOANEHIE (CH#SEBERZEIEEL. A
MHEBBERAORLT—HERINLOD. FIERH
MoiEmL=,

BEEREH

2019 [ 2018 £E B
YD £ 4 meH

(Bfi: HAFIL)

R 2% $4,582 $4,144
EEERFHRINE $2,655 $2,576
B3 R zs $ 829 $ 422
& RN EE $1,033 $1,095
ZDfth $ 65 $ 51
“ER $3,419 $3,134
AGE $2,590 $2,286
AGELSNDER $ 829 $ 848

BEERALBOMINEL. FIERZD 684 BHRILIZRL. 14 BRILEL ST, BEIFTHRIZE (X, STERHD 74 85

BRILIZHL., 447 BREKRILELEST=,

FUAR AR (X AT 4 R EAHVS 98% 1N :

- BEBERFHHNGT. BRAGEKREERAIZES
BEEMEY-EBREEDKELRSERBRMOEMNE S
I+, RIEREI M SEMLT =,

- BENEIE BEEOEOHITERALTWA TS T T34
R—,IZH9AT4-T7VRANT, BEfFITELRIREFED
TR ARICEEL TFRHRHZEZ T =RINE T
HENE L T, RIEREAMNSIEMLT=,

- FOMUNEEIL, BIERLD 26 BARILDIEKIZH
L.SO0EARILDEKREEST-, UEELHEEDE 4
MERHRETCEEIN TN E=ZBOEEERSHITH
TE52DODELBLIHDEREDBEREELL LK)
& ATLS,

%E}ﬁ
- ABEIT. REmEOEmME 12 BOABEIR (24
SEBERZTRELT., FIEREMNSEMLT-,

- AMFEBEUSNDOERIE. FHHREEBEEDERAE
DEMITHDHERIT-REERADEMEZT. BIFE
REAMSEMNLT=,

_68_

2019 fEE 2018 £E B
= 4 M3 £ 4 meH

(Bifii: HAFL)

St A% $1,356 $ 684
EEERFHAINE $ 736 $ 628
BB $ 670 $ 82
Fith $ (50) $ (26)
RER $ 909 $ 610
A& $ 581 $ 322
ANGEEUSNDER $ 328 $ 288




2010 FEFHDELE
BN AR ERM X

- BN HERERATAFRBOMRBIEITATOE

EHBITHEVTRAAREE L, BEIIRE kg o BARL 01058  ZM8%RE
R0 63 BN ILIZHL 55 BFLERT=, s 820386 $20562
 RARTEBOMRBEMEELTROLL, 31%g  BEERORE s57 $ 6,088
HOWEITBETHY . B THOLREENDIZIFH  TVRL—TY $13,695 $13,777
(FL et of=p, BRBISE T R—2D MGA Bk S D RERE $ 325 $ 182
[2&BTRNAH)— £ 0B THE SN, Tt $ 632 $ 535
- E—ILREML—T AT EFEDFINE L., BIFEEMD
FFRIEVNE o, BEDE—ILRGN —T 5 REA $14,896 $14,322
BOMINRIIBRELBEIV S —UAVMEEEICHE  AKE $ 7,433 $ 6,958
EL 11%EmL=-m ., R DE—ILR&L—T 425 ARUNDER $ 7,463 $ 7,364

EBOMRBFBRYTISEOM IEHDETINT4T

EBORSTAI)TAETEZHHMETIRETTRAL
1=

- JREWNEIE, EI5RE RS OREEFE ML KL TR
EELLTEML,

- FOMOUREIX, BRIZETAEREEZERTSH 1
HTHA=ZZ UFIEILH Y -REVL—IEE (R EHD
IR T—EAFR SN 0D, DEMITRLE FENICES
B ARl T RML T, BIEEMISEMLT=,

- NEFE X BEA TR OB T—EHEKRS
N=t DD, FBRIERENHIE IZBHET IR E D A E{HE
DM, $51Mm, 12 BOABEIRE ° (245:E82 A
LT, BIEELLTEML -,

- AMEBLUSNOERIL. EMREBHMER DRV T—
HEZRSNE=LOD, TH/00—FBHEEROEMES
[+ TCHIEE L TEMLT-,
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DIJLR-IRTAEH

s DIV R IRDAVNEFOBSIFIF BRI BERSD
48 BRI, FiBIFTRIZR(T 27.2% TH 1= *7,

- BEERFHHINEE. sIEENS/MEIZEMLT -,
LEEOEEKELFOEEL. 2018 FEFE 4 M
OGO KIBLTEEZTT 2019 E¥HIZFHH
R—RADBEEEEKENMETL-ZETHRESINT,

- EXBIURZE P 1F, —ERDAE L B4R T SREN H A (CBSE T
HEERBEZERELT, FIEELISEMLT -,

- FEFINEL. BIEEHISFIFEIENTHo-. B
FERBRDERICLDARMEEE—S —CHOH
REMEEDEMEDEMA, THER ERDOSELE
TEHOBUT—HERIN-ZEERBLTLNS,

- ZTOMMUINEEIL, SEANETRESI S DR F RO EINEZ
I+, BTEEMSEMLT=,

- NEEBIE, AMHBEROEL T—EBERINEED
D, REREN G EICEEET 2R ED A EMELHED
BmEERELT, AIEENLEBMLT-,

- NMEBEUSOERIE, $#GEMNAORNEEADEHE
RBEEL T, BIEENS 3% LT,

BEEREH

- BREEREFOMINEITEIEENDS 37%HEML . Fr
BIRTRIZE " (LHTEED 464 BHRILIZRL. 985 BF
RILEEST=,

- BEEERFHAREE. BALGEREERAIZLSD
BEEAEY-EEEEDKELRLERBMOENEZ
. FIEEMNSEMLT-,

BB, EITOTOTSAN— I OAT1E5E
DRI INIBEN D=6, BIFEEMSIEMLT=,
 FOMUREX, L DD T REE RN ELST=C
LEBDEREDBEEZERELT.RIEENTSR
DUREEIZF L. 79 BARILDERELEST-,

s ANEEIL RITIERE DIEMEEREL T, BIEELID
L=,

s AMEEBELUSOERX, FHEINBEBEEDEARRZE
DEMIZHESER-REFERADOEMEZ T, FIFEEDL
SEMLT=,

(Bf: BAFIL) 2019 £ 2018 £ FE

R 2% $17,737 $17,242
EEERFHRINE $10,199 $10,158
B3 R zs $ 2,969 $ 2,558
i F R A $ 4,222 $ 4,277
Z D $ 347 $ 249
“ER $12,905 $12,721
NS $ 9,774 $ 9,507
AGELUSNDER $ 3,131 $ 3,214
(BfE: HAFIL) 2019 £ 2018 &£ B

R 2% $3,763 $2,746
EEERFHRINE $2,629 $2,468
BE U $1,213 $ 254
ZDfth $ (79) $ 24
“EH $2,778 $2,282
A& $1,630 $1,167
AEBLANDOER $1,148 $1,115
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ZDHDEE

- L FEHEENTOSSLO—EBELT. 2019 4FE 2018
2019 FEE AmMFHIcHAHO L EH%RXE 15 EATEE FAMMEH 2010 FE 2018 R

BRILBWRLT-. 2019 EEBETIE. BHHD EEHKXERL

FEmRAZE 54 BERL (B 121 BAK EVERL E}Eﬁﬁu(ﬁﬁ $1.500 $1180  $5360  $4.860
T=

- IR G EERT 1 LY 035 KLpm e BT 31 2. 12 %
A= fo. BRI (4 2020 £ 1 H 31 Bed SF i $48.49 $43.77  $44.23  $50.08
HBIEEOHKEILE LEOEE/KIEIIRL, 2020 ﬁ;gg@iﬁ; 1,594 1,700 1,594 1,700
2 A 14 B FTLOND, BE 15.7% 16.2%  18.3%  20.9%

- 2019 EFEE 4 WA HOEMBEL 15.7%. S 0 e 2 =

2019 EEBEADEMFEIL 18.3% THoT=. R Tier 1
CHICIE. ERENLERBIRENRT v gazsprs o 16.4% 16.9%
FNFN 158 HARILE KLU 348 HEARILA Tier 1 B2 &K

SENTING, 2018 FEEE 4 LA LY g 10 180% - 19.2%
2018 FEBEHAICHTOEDFE 16.2%H L Tier 1LY 8.9% 8.4%
20.9%[%. IR EMLEERENBRENR T4y e ' '

FENEFN 111 BARILBLU 203 BARILE L /ALYS 6.3% 6.5%

ATV, EFENFEOFEEOLE  LED

RERRERR T VME, EITEROEEE
HICHEITABBABRLMOBFHEDORRRIC
EEY SH =R ERICHESSIBAEDHERIEIC
BETHLDTHoT=,
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ELNHU - RAUL—(F RERIT. . YT R IRDAUS, BEEBREEIZBLTERIZHh=29—EXZiR
FTHOHRAEHOLREEMY—ERDETHD HR 41 WEULDF T REEL T, BHHDOREE (X, JEA. BT,
HERER. AAICEOEVEMARP LU —ERZRHBLTWS, LAY - REL—IZBET HEMIC DLV TIE
www.morganstanley.com =SB,

REBMEISOVWTIHRMITEMESE, M. fst. FXEEEDEBMBER. FESLUVET AV NBA L4 B M B ER
(Financial Supplement)[Z# &SN TS RE ) —R & B M7 1EHR (L T Y« M (www.morganstanley.com)
@ Investor Relations D73 TEHARAL TS,

=

ZDTLAN)—RELVHH B BFERTIRET D1ERIT—FEDIE GAAP B 515122 S A TLSIEE N H S, FiE
ZNEEF-ILREIBENSLLE M EELI K E GAAP B FS1EIE~NDRABIIRRE ) —R EE B MFEIFRICIBELT
BY. L It www.morganstanley.com T2ABLTLYS,

AREV)—RF—EDHBFOBAFECLEHNDEREZETC FTEMNRBAEFENIEENHL, TENRRET. &
FHERRDREZEDOREY., FH., 85, (RE. BRE-EHEZRBRLI-LOTHY . RROHBREXEELDY
AVBIUTHERENFET A0 GE X TFERMNRBEBREICERTINESTIIRL, Sk, FEMNRBEETOR
RICRETILDHAIRRFFFRICEDIZEERRT SO ChoD FRIRMEFH I HEFIROLL,
LHDFRDERBICEZLGHZEESAFTDIRIBIURHERMEICEALTIX. 2018 £ 12 A 31 BZH TR TLE:
FEICHRLILHOHKER 10-KIZLDFRBEZDE 1848, 5 1 HOERISEH SN TWS FEMEBZIOE. F 1
. F 1RICEHINTWSIBFIEIVTEESIVORHEIDE, F 1 8. F IARICEHSNATWSIIRIER)
DIE,.FE 1. L 3EICEHSNTLSIERRIOE, F 28, F 7 BICEHIN TOSIBMBURES KUEE RHEIC
BT oREBDRISIUAITIOE, F-. £ 28, L 7TABICEHINTVSIIRVIZETIEEME IV EH
HIEHRDFERIOE, GBI, #iX 10-K [SRBESNTLOASHDIER . B OHKK 10-Q ITLOEFHAREEL SV
B 8-KICKDEERIREE (CNoDFTEREELZEL) SRS,
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Dl A YRROFEICEELT. 2019 FEE 4 MEHA LU 2018 EEE 4 MEHIT TN EN 154 BHRIL
BV 170 BBRILOEBEEUES AT, 2019 FEBHS LU 2018 EEFEHICONTIX,. FNEFN5308AH
RILBELU 526 BARILDBERYES AT,

? MEELIMEEOFRENLERBNRENR I VML, FIEHOEEEHICH T IR BEATDOMRIRICEE
IEOHLEBREZDMDOHEENHEEERLET A5 ZEDBAEICEEL TS,

S IEEEMLALISAMNSIFY—EMIZETS 12 BOASHIFKIZEEL T, 2019 FESE 4 /A= 172
BARILOEBEREZE EL- CGEN-#BEARERRAITAISERTI24BARIL, DA -IRDAVNEHRTITEH
BRI IREEBREHRTILEARIL),

P MHIEREICBVTRITAEZRLEROONIREFRE(TKE GAAP)EERL CGEREMEEREERLTL
%, BIAV-RAVL—(F, REFER . REBHERE. UBHBRORTEET—EDIIE GAAP B BIEZIZHATYT
BIGENH D, iLFHIEIR B R(SEC)ILTIE GAAP BAF5IEIZ 1% KE GAAP [CEMIL THE .. RSN -RLEEN
[CHEE AT RE B AZ IS L CRENREMICRA FIXBEARBIN-. BEF(TFROBERE. MBUKE.
FlEF vyl JO—DREREEEEL TS, EILAL - RAVL—NARL TS IE GAAP BAFEIEEX. St
BECREE . BREME. THEPESNIBH LOMBEECEADERNE2E D50, T-FOHEETIRBENL
FHEETTIVAMN BER. TOMAEFEFREIIRBET HEMEREL TR RSN TS, CH5LIEZEILKE GAAP
IZERLTHE LT . GAAP [CEZMDHEE D TIEIL A FIAL TS IE GAAP BAFR1IZL IR HHh . BE LA
WMEENH D, BIHIE GAAP ABIEEIZE R T AICITEIC, —fBHIZFNIZDODVTEET 5. KE GAAP I
EWPLTEE, RRSNIREEEMICHE ARG FBIEELIRTTHLLHIT. BHNSIBT SHIE GAAP BAF5IEIZE
EENICREIKE GAAP BB RN EERICEHT HABLIRTT 5,

* FHEBEMEIEARNBREEYAR LB EEAFRRE, 7HURM BER. ZOMASERENHEML
DERFEBCEARLRELY BRI H-ODHRAGIERTHLHE LA HIEL TL SH3E GAAP M HBHERTH D,
FHEBMRIEANBRLEYEREERIERFEEL, BILAY-REAVL—ICRET HBHADMFIELLIL
FHMEL-EFHOMABENCBEMKBUEERLLDOZEEIN TN I EBRKRTIERE AR EEK®RTE
RITHTHLELELTEEHT . AR EBMRTEARLIE GAAP MBIEIETHY . EER T ERDLDONABLIVE
HEEEANROONDIE—T—O - H—EL U JTHEEERR) EELSIN LD TH S,

° BBIMTMERIL, THURN BER. TOMABERENEEETES BROFALIRIZETHDE LI HHIML
TLV%3E GAAP BATHEIR TH D B s ATFI (T, HSIATOBB/ZMUNE TRLI=BLDTH S,

T BBIRTMEIL, THURN BER. TOMAEERENEEETET IROBALIEETHDE LA HIBL T
L5 IE GAAP B T5HEIRTH D, Bi5IRTFIR L. BSIATDRZARK)ERL TS,

S e DERAMEMLRL, MINEICHTIESHNERADLETHD,

S IR TRCAVNEBEDOFHPERA—RBEREELIE. Y—ERITHT IRV DBRUNEREEEA—XIC
HEINAFRH CHIBEOEDEELETH S,

O I LR TROAVNEBEDFHEA—RDEERALEL. EROFRFLBEA—ROEEE. EKO O ER
B.RBY. &F. . BEEFEREEH. ZANHEARERODEEEEEEDEHFTZRINT5,

1 AUM [, asset under management (BEZTEY - BB EE) LEHEEIN D,

C REMESHRALEIL. R BE. AINAFTAIIFDMEEISRAEEH . R EEISAERNT S,

B EEIREE L, BERITER. FL—TAV Y BLUFHEIREEE D,

YL LR-TRCAVNERER L. KERTFEHOEHB LT O—h— T —5— DL REI £ RERLT
W5, KESRTIEEHDOKERITERFEHLTHITILHA LRI — NV IX-TABLVEILAHY -REL
— TSAR— =\ FaF I TI T —2arEF T,

P ARERLLEL, NREY)—ROFKITH(020FE 1 A 16 B)REDHEBETH S,
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' IRHENE LIS DED LHDYRIR—RABEARLRIL, (i) ERAYRIDIRIMEZETRWANS LU
B/ RO RWA ZE H$ HIZEMTFE. BOUIC, (i) ERYRYD RWA, fiFRID RWA, B&UARL—3
FIL-JRYID RWA ZHHE T 5-OICEBAMRELREENTE. ICEOTERL-BCEALEDSL, BULVALLD,
20195 12 A3l BRAES LV 2018 F 12 A 31 BB AN LM OB EARLR(L, IZEMFERICEDOLTLS, @
EDEFAHMICHET2BH LOBCERSIVRLEROEHICETHERICOVTIL, Bt 2018 EFEDHK
10K [CRBDERFEEESEINTLY,

Y Tierl LAALYS R, HROLALYCERETDEIRIR—ZAOBEERRE THD. Tierl L/ALyT R
ZDFIZTierl AR EAE . D BIZENHABREEELZALD,

B utid MESLVBEAKEN., BEBADHENESIHRESLERDNBRADHHEZRET 5=, RIE
260MEXRINYIT7—EEHT 5%D Tier L #HEHIL/NL YD LEREF#HIFLLRITNIEASL, BED 2019 FEFE 4
MEIE LY 2018 FEFE 4 WFEHDMHTHILNLYDHERT, 2 FICTierl BEEER (TN TN 733 EFILE X
U9 706 ERIL)ZAWL., D BIZIZHTEMLNALYD - THORAR—Tr— (FNENE 1.16 KRILEXVH 1.09 JkRIL)
ZRAWLTLS,
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ENAY - REVL—
ERRSHEEER
(REEE. B AD FIL)

P 2 R HEE 120 A/
2019 & 2019 & 2018 & 2019 & 2018 &
1283123 9A308% 12A31H 2019 & 20184 128318 12ARA31H
#5-0T 3-oT #3->T 9A30H 12A31H %%+-T #£-0T
##TLE #TLE &TLE FOY=Y0) Y=Y0) &TLI= ®TLE
prE i Po 2 4R e 8 BwE BEE 102, AN 12HAM 2 EEE

IRE:

BWARTES $ 1,696 § 1,635 $ 1,488 4 14% § 6163 $ 6482 G W

FL—F gy 2,314 2,608 1,736 (11 %) 3% 11,095 11,551 @

wa 739 87 28 * * 1,540 437 *

FHF M0 084 990 1,046 aw 6 %) 3,919 4,190 6 %)

AEERLS 3,451 3,363 3,266 35 6% 13083 12,898 1%

Z 0t 240 131 (5) 83 4 * 925 743 24 %

FELFIRIE S 9, 424 8,814 7,559 7% 25 % 36725 36,301 1%
ZEFI A 3,952 4, 350 4,111 o % @% 17,098 13,892 23 %
ZIFIE 2,519 3,132 3,122 20 %  (19% 12,404 10,086 23 %

HF B 1,433 1,218 989 18 % 45 % 4, 694 3,806 23 %

Vg 10,857 10,082 8, 548 8 % 2% 41,419 40,107 3%
FEEFIER:

A2 5,228 4,427 3,787 18 % 8% 18,837 17,632 7%

ANEBLSDER:

AR BREE A 375 353 358 6% 5 % 1,428 1,391 3%

fher. RFE S & UERGIF B8 633 637 598 aw 6 % 2,493 2,303 4y

ERLES & BIES 567 557 529 2% 7% 2,194 2,016 9%
I—H T4 TEIVEER

EE 200 157 220 27 % o % 660 691 @

EPIR BTN 555 531 605 5% @ % 2,137 2,265 6 %)

Z ot 566 660 594 (14 %) G W 2,369 2,482 G W

AEBUSNOERASH 2,896 2,895 2,904 - - 11, 281 11,238 -

FEMBRAATH 8,124 7,322 6, 691 15 21% 30,118 28,870 4y

B EBIB TR (8% 2,733 2,710 1,857 1% 7% 11,301 11,237 1%

MEEENSOEAFTERER/

(R T 49 1) 428 492 300 (13 %) 43 % 2,064 2,350 (12 %)
BT LRI (B%) 2,305 2,218 1,557 4y 48 % 9,237 8, 887 4y
SEREE RS R (A% 0 0 ! ~ . 0 “) *
R (185) $ 2305 § 2218 § 1,558 4% 8% $ 9,237 § 8883 4%

EERREEXERHFSICIRET D

SR 25 66 45 27 7% 144 % 195 135 4 %
ELAY - RAVL—IZRET
R 25 (8% 2,239 2,173 1,531 34 46 % 9,042 8,748 34
B REL/Z 0l 154 113 170 36 % o % 530 526 1%
ELAY - REAVL—EBKREIC
RET BF% (8%) $ 208 § 2060 $ 1,361 1% 53% § 8512 § 8222 4y

REFABFBROFARG—HTH S, BMEFRICEL TIE, MEMBIERD 12-17 X—DICFREHT HKE GAAP 1517 & 3F GMP HRIEDE
&. FEERSIUVAROESR. TEMNFER - EEICHT IWMEEN LS VISEMBENESR.
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ELHY - REUL—
ERUMBIEEL X CLLEL L IcHMHT—42
(FRETE)

o 1 mEE 12 A
2019 & 2019 & 2018 & 2019 & 2018 &
12A318 9A3A8 12A31 8 2019 &£ 2018 &£ 12831 12A31H
#H0°T #H0°T #3->T 9A308 12A318 #%%-T #5-5T
#®TLE #TLE #®TLE FOY=Y0) FOY=Y0) &TLI= &TL1=
prE i prE i e 8 BEwRE EwE 120AM 120BR #EEE

B e
HAR 1B YRS $ 1.33 $ 1.28 § 0.81 4 % 64 % $ 5.26 $ 4.81 9%
FELE I BU YRR $ 1.30 $§ 1.27 $ 0.80 2% 63% $ 519 § 473 10 %
FEHE B EE AR 11.3 % 11.2 % 7.7 % 1.7 % 1.8 %
EHERETEKREEARIEE 13.0 % 12.9 % 8.8 % 13.4 % 13.5 %
TEHsR 1 B YMEE $ 4582 $§ 4549 § 42.20 $§ 4582 $ 42.20
a1 A Y ERMEE $ 40.01 $§ 39.73 § 36.99 $ 40.01 $ 36.99
ERENTERBENREER/
R3xT 4y hERL
ABFZEHREFLER I RELYFE § 1.20 § 1.21 $ 073 a % 64 % § 498 $ 4.61 8 %
RABZFEHEE/REIEATEE 10.5 % 10.7 % 7.1 % 1.2 % 11.5 %
EEFEHEREEREIERA
wE 12.0 % 12.3 % 8.1% 12.9 % 13.2 %
L
EIRIFIEE 25 % 27 % 22 % 2T % 28 %
FIIRISIZ 56D B AEEDHEE 48 % 44 % 44 % 45 % 44 %
MR IZEOHDANHEELUNDER
DELE 27 % 29 % 34 % 27 % 28 %
S OBEREMSLE 75 % 73 % 78 % 73 % 72 %
BT B X OEMRE 15.7 % 18.2 % 16.2 % 18.3 % 20.9 %
et T—4:
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ZEELTEHEH-NEAE - DET(T(ORELR  ABBLUSDER $2,141 $1,782

EEERMLT, ATEREALL 29%18 &1, 2D
BRI, TIEO R TITEEZZ (T tEmRb
KU ABEERLETHILOINERDTET—
RSN T=,
FOMDE—ILREIL—T 4T £FE D MU
X ZEEDRMER—IADBEIRENFIEIHESE
BRAT—HERIN-EOD, DERMETHIC
BETARFANYCORREIZKY, BIEREALLT
b=y 1 | B

BB - Z Dt
REWGE (L, TRLF—EEREAROFMERAER T, fTERAL TR Lz, BIERBIET7U D2 E
[CREET HIREEE ATV,
ZOMDUREE L, IO vh- RTLYFDILKIZESFEH B IRE O XRE O REEFMEEICMZ. 3 A LI
DILOVEDETIZESERBHIRADORMEDEE S| SEEMERRL T, fIER#ANGEDL =,

WER:
ANEEE EAMICHIERBILEE N EE T,
AGEEUADERT, BEISEMNCERT 2B REERSIHBMEISVRAVMNINT2EE5 | 4EnEmMIC
&Y. BIERMALLTIEMLL =,
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DIJLAR-RROANE

IR IR DAVEFROLMF RO MINE (FFTEREAD 44 EFJLIZHL. 40 ERILEHST-, ZYUFEADFR
BIRTHIZE ° X 11 BRI, BREBIRTRIZE 11X 26.1% TH>T=.

mm:i BT4E FIHA L 8963

AEEAT I, BEkED LRLRHEy  (RELEDFL) %Zlof;’f e f;f
zﬁt‘l}: ADEERAZRILT, giERENS AR S $4.037 $ 4.389
EREIREE 1%, (23 AOMBFEERML, S T $2680  $2361
Me~— 2O ESBTEEME EEd pizg Do/ $ 39§ 8
DEMEEERELT. SIERMHORIBCEOL  EFRE $ 896 $1,130
oo ChIE. FRELTSEBECSTIEREHD <Ot $ 62 $ 81
FREREIEOEMNES . TR AT ER

HaSaEL-CET—EHERIN=. wEHR $ 2,982 $ 3,201
MEFINEE, EFETEEED—VBERIEED AGE $2,212 $ 2,462
HARRRMERICKAENBEDEMAZERELT. IE AGBUNOER $ 770 $ 739

FHALE 21%iEiE > - BEFEERDITILA T
FAVNERERE CIXETERZO 820 ERILIC
®L 920 BERJL &R T=,

“ER:
ANEE (X, WER—RDRIERINFIECREHET SR ED A EMEDKIELZRDEEREL., HERZRINED
EIMT—&EAZINELO0., siIERBSAMSEDLT=,
ANEELUSNDERIE,. VT L FTvEFI AU OFZLHMFEREICEALI-CEZERELT, BIEREMNS
L.

REEREHR

BEBEAEBOMINEL. FTERBD 804 BARILIZHL. 692 BARILELST-, BEIFTFIZE ° (X, STERLD
174 BARILIZHL., 143 BARIILELGST=,

ﬁlilblﬁli“lﬁﬂ%ﬂtt 14%3E 0 -
AEEATRNNEG. BERY - FREEok (REEARL) SImEN % 1men
ELTRFZIT. AIEREMSEMLT=, s $ 692 $ 804
BERGEIL, HROEEMED T HIZKERILK i‘éff*‘ﬁ}ﬂiﬁl*’#ﬂlﬁ $ 665 s 617
DHRMORLANEHEOFHEBICEDRIBEH L,
DERBLTNG, Chid, FOT-ToAR—h1y DARE $ 63 %191
1574 T7ORAD . EHEHEZ -, Bitirery O $ 3 s 4
éhﬁﬁ@ﬁﬁﬁl@ﬁ?é*%ﬁ%ﬁ%t;o
— &R SN T, “EHR $ 549 $ 630
ANGE $ 257 $ 370
RER: AEBELSNDE $ 292 $ 260

ANEEIE. BB OBV EEEELT, RIERH
MLz,

AEEUNDERIT. RiT-RFERAOEMES
I+. RIE RN SEMLT=,
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ZDHDEIE

L FEHKENTOSSLEZEEMIZELETS
B . A7ASSLD—BELT 2020 FESE 1
FHIcEHOEEKKXE 1SEBEFILEVNVRELT -,

2020 fFE 2019 F[E
FIMFH F 1M

IR ETESR 15648V 035K)LOmMEE  &BXK
HFAMEES L. BEX(E 20205 4 A 30 AIRE TEKAZ Terl AEE ; ;
DHELELOEBE/RECKL, 2020458 15  Abpx 15.3% 16.7%
Zﬁigiiﬁ?;; L Tier 1 BR&ARLE Y 17.4% 19.0%
LOF ORI ERICIORMBERIL 17.1%T . Sl oS b 3 18 o 0
Bot, ChISH X BORTEM TS 5 00m Lo Lo TR S
BN OFEEOLEREIBE NI obgR bl L YIHE 6.2% 6.5%
LTS 2, UmEsit. giEokeagos TEHKRARRL
BIEIZEHRD 31 BEARLOEREHLERBERNF BHHEEVWEABRIL) $1,347 $1,180
ERRIT YR EATIVS, HABEFTHK) 29 28
A BT g i, iy T 24601 84219
% RS JTE A 5 :_-I-_o \} A o: :X‘ IS SE Ay S
L.2019 & 3 A 31 BRAEIFZEMFRICED MADTEE BRI 1,576 1,686
NTLM=, (BF#)

mE 17.1% 16.5%

HFRaO0F914JILA(COVID-19) Bidtihi KIZDL\T

FEOOFDAI)ILR(COVID-19) BREEMAECNICEEL TREBRFAARSLE-ERNRESX., HRDBEFIKTE
LHAEDKRRAEZERITI2BERBICELUTITEEZ 52 THEY. SEEL5AKTHTHAS,

L OBREIRREXE:

COREHEDKRICHELT, U EBERGHBECNFETOTI/OD—EREEZENT.RKEBLZD
REDRREZELEL. BRICH—ERZREITIRELORBRBZEZL-HDHEETEL -,

WE. REED W0NUENEESHFEELTODIKR T BREILERADHIGEITL, WEETDEIAEEE
ERADOKBLETIEEND, BHIEBEANSAOELEERDEZERTI—A. KEEOKHBHIJE—F
T—O##BELELNLE, BEEERENNOFEXRENICEHTHEBTIAFHEEZI TS,
FEOOFT VAN AREET. ZOLBUREELZETHRDOZHDOARICERZEZA TS, HHOER
3 CEO (X3 BIZHEIOFT VAILRIZRERELTNDLEZHSNTA ., STIEELICEEL TS, H10DE
BREESLIGRSDMD A N—IZEET. ERERLTLS,

COVID-19 AME A, Hulgitt R OMBICE R S ENTIELERT5%GH . HADEEBATFIXREIL RN 5IFEE
CLI-BEAHADIEEITEHL., PRIBTIEXEMNES IS TIF., REEHEALMORIBREFIRETEILT
MIBORILICEBMICH LT IEELFEL TS, B EREHFHEESES. XKEMKEE. TOMERD
BUATFHERE . Y OBEE OB S LR AL T, GO AEEFHIFL. RREBERIZLEIFEEZTTLVDIALE
FETHIELEBNIZEHOTOTSLIZSML, ChERELTLNS,
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SHITHHFIXIFEEZRBITIODERDOEENGREZEL TV D, SHOEEXNBRORE(ITHIGERE

BEEDEIETHEMNTIHRL, VIR -IRVAVDBEEDEREMERZ T AN, EN-HERERDER

ERSWITILBERICREEZTEILEBMOREMEERML TS, £z, COVID-19 THEZZ(IT TS
BHROEIS—DBEEEXETH-HEEERHEL TS,

HERREEREL:

- BHOMBKREIBETHY . EREREBEFSIESHERBETH S, 2020 & 3 BICIE. BEELIRTITAUTA
DFLWHISENSHEMHNEREMERDDLENT 380 ERILOFBEMNFTAL., BRILREERD a3 EHT
TEFLHRPETS0 BRIV LEEELS,

P EREDFRATIRATI=ELSIZ, 2020 FESE 1 M3 HKRICA T T, BHOEZEFBAAEHEIOFT DML
RABEIKDEEEZ(T -, EEMBEOTE. EFET. LY RTLIRDILEKR. ELHIZ—/8—
TA—DERAOET. TBORITA) T4 RERTEZITHOETIE. BHOFE 1 MFHOEEICRLE
BHICEZEEE5R -, MELISVMUN BEBARB LUV O —T 12 J B MmO LR X KIF(ZF
L. EEBILETEM, MESFINBLIRERTEROFHHREIN B DLz BN -HERERE TS E
BICHETHERDELTEET. TAENRBEOMEDRBFUAYDEELS|W-FHEFTHEEX 610 BAF
L EBEEMREORELRSIERMEIIVM LD ERIS I AEIX 388 BARILELE>TNS, — AT, 15
DRSTA)TAIZER T SBEEDEKEORELEHIERDOTI/OBRE. IBTATA. VTR IRTAVE
DB EFDINEERL L=,

SEENREFFTETEALA, COVID-19 L85 -OIZRHICH-2FFIHDETIXETONT . HED
BREREORZINSEZORMLILHOSEORERBELMBEEEZEOERICITEZEZ . AIHOBEZED
ZLHBEL. B L EFHICRON-IIBBEEORGEFHDEFRILICKIBENGEREFILGEVLDOERAFE
N%,2020 F£ 4 A 16 BT OHI 8-K ICKAERFMESZIRE TSI RIVER Bt D ¥E#E(F COVID-19
INUTIVIICKYBEEEZZTTEY. SERLEBEEZENHGIREAT VD IZSEINL,
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ELNARAL—IE BRERIT R, VIR IR DAV BREERFEICBLTEIKICH=5Y—ER%
RETIHAEHOLREEMI—ERTETHD, HR 41 HEULEDA T REBL T, EA BUT. #EKRER.
BEAENEVNEMBERE LUV —ERFREL TS, BILAY - REAVL—CETEEMIZDOLNTIE
www.morganstanley.com =& B{=E0Y,

REBMEIIRHERESE, M7E. #iet. SXEEDEBMIER. BESLUET AV BRI BB 7E1ER
(Financial Supplement)|Z#B8&EEh TS, RE ) —REFRMBBERITEILA L - REUL—DITH A+
(www.morganstanley.com)® Investor Relations D93> THARKLTLVS,

HHEH

E:

ZOTLARN)—RE LV B HEFERTIRETHERIE—TEDIE GAAP B HEIBIZEEZSATWSIGEENH D, [
BRZEDOEERT-IEEIEENSLLE ATRE/T K E GAAP B TS1EIE~NDRBIIRRE ) —R L4 B M FFIERICIBE
LTHY. LI 1t www.morganstanley.com T2ARLTLYS,

ARE))—RIZ(E, 1933 FiF &%k (HIEE) F 27TAEHE KV 1934 FHEME A (WIEER) F 2IEELEET:E
IR EICHRETAIFPEMRBINEFEN TS, COGEDOFHENRAZT. BEOEEXL- B LOEER X
VBRI DOWTDFEERT CENZL F o [FEI DI THFT DI [ERT S [FTELTLSI. TEC
TW3I.[ROTWSI.[BATWSI TFETHDL. [THAS]. TBIZELTWSIFEPELTEIRE., S5
LEFALFLIIBELEZBERZEOIENZ L, FTHENRAEE. ZOMEL, BHO—E0HMEZEOEELSKLUE
HIDERCIRESN-IEI EHFSNIFNEORKRICET BB EEL . BEEOERLGLIFAEELFIEICOLTH
REB3ELDTHD. TDFILTFRMRBEIITRT, EEOBERNFENRELELRETIIRY, FHEESES K
VEHRDORRELHS TS, TD KGR EZSISHEITAREMLAHIEELR)RVERICIE., IR IERODEBIE
EFEND, () FRINIEHELUVBHHTOREINEIEIDTET . ChIZF, BERINIBEELIVRHLED

R, FEINIBBELORKLD., FPRSATOVEVWEE., [FROERNIH. I, BERA. FE. OFo— BF
FIEE., B, MBUKE. B R REL. BED-HOEXEFIVURBREHR. B#EEASHOBXEDLRB LV
BE. B5VICHEBRTIZRIZTOMDEN IRESNEIEINSELDEFHRINDFBEAREFEINALL, (&
FHRINSHBANTERINGVAREREZED)NEENS, (i) BB IVAS— FL—FABEOHESITRIIL.
FRINDLFO— VRIBLVARNEER T DEEN, (iDRESNIEGIICEELT, B, /—FL—FFE:
FZENZNOEGHRICHLTIRESNDAIREM D H DR, (V) BESNIEEIMNSIESEITREN., LU
A— M —FROREDHELS LUV EEETHEZSCBTLICIEBELEZHE, (V) BrFEIFA— - FL—KAEEL
AEF5|ZIES . AT IEEN, V) BBOAREIITETISERL-ESIBEFZEAQBEMERFLZEE -
ZH, Vi) EABIUVESRZEOMGRIF A ATRENE ., WS UITHATHEBIDEED, (Vi) ZRFBLIUVBREFEZD
B, (X) BILA - REIL—FEA— FL—F OB EBICHELZRIFTAEEOH L. BT T ETOHOH
BICEIT5. BFEORGIBRADEFZSUEBENLGTEELOFEENE, OWIBETETOHMICHE TS, —
EDEEMESFT-ITHRMNEGIZEBRT DU T (FA— FL—FDEENICEEZRIZTAREEDOHEZ—EFED
HIR. (XD TOTA. MEFIIEEOMEELSOFARTENDRLULERBE. BLUINLITHTHRESR
DF o (X RBEIN-EGCEHEL THUAA L BERXZBMREITTHEICKYEL B D FEIE, (xii) FH
LEWERF-EERICERTAGEENH T . BHEIORTICFEX LREZE L EEHELT HATREME ., (Xiv)
LUHMNRIFRH U 10-K ICEDERBEELLVIZFDEZOHR 10-Q BLU 8-KIZEIHREEZDN 1AE
[ZEREHETDIIRY, xV) A — - FL—FHAREIRELEHR 10-K [CKEZERBEELLRIZFDOEDOHR 10-08
SV BKIZEDMEZD IABEIZERE T DVRY, (xvi) LEEDERFENSEOND, HR S4AICEIEERBHR
REIZRHEINDIFTETHIIRY BESNBRFICEELEZINSDYRIE LD YR VIZDONTIE, BES
NI-EFICEHEL T SEC [TIRHESN AR S4 ILIBHEEICAESNIZTERBFELE BREZEIZENT
HBRENDIFETHD. AEZECHRHTHIERD) AL, XUV S4AIZKIBEHEICTRHINIERDYRME, KK
HEEDTHZIEEZLNDEDD, BFRIAMTRTOBEMNLIRIEIVTHEERMEICET 2R TH
BEEBRBRNETIFEO VRAMIBEH SN TOWVENWERD, FTENREZOERICEXTEMMESLLHIGEN
55, EEDHEENFENRBEEZELAETIHAICIEX. HERELT I, ZXDEL. £ ORI, It L
DEK, FE=FITHTHENEETESLUVREBEDVRIDNRKETHAREMELAHY . CholEWTFhe, BrtELIEA
— FL—FOERBURE. BERE. EABMELEIRBEICEELELEFRIZITAREELDH S, SIHEE
IEZFDMDBERETHERERINDIGEERE, YHELUVA— - FL—RIEWThE, F-ER. FEORERH
FHEZFOMOVWTHOERTHEINE/MDH T WREANEILTE, PEMNRBRICH T HEBEFTIEHEZAR
TEHERBEADEL,
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DB YRIBROS ECEEL T, 2020 FESE 1 M ALY 2019 FEE 1 MEHITFNEN 108 AR
ILEXV B EARILDOELE UEEA T,

2 ELHU RV —FREIZBVT—RICAER L EBHONDLEERE(TRE GAAPNEH N TERKI 5
REEBRLTVNS, BILAV-RAUL—IE REFER, RETBHESE. UEBROKRTLEET—ENDIIE GAAP Bf
B I1ZHTT 5150155, iI4IEIZE 84 (SEC) (X IE GAAP BAFEHEIZ 15K E GAAP [ZHEMLTEH . &
RSN RLEEMICLEERATREAIEZICH L CRENRENITRNETEAR BN BEFIXHFEOR
ERE. MBURE, FEF vy - J0—DHERELEEEZLTNS, LAY - R L—NAKRLTNSIE
GAAP BAF1E4E(E. B OB BUREE. BERE. THIEFTEINIBH LOFMEBCEANSEHAEEZEOS1=0.
FZOFMEETOIRBULAEETTIAN RER. TOMAEEFRE ITIRBE T HEMEFERELTIRRINT
VB, THLT=1E1EILKE GAAP [ZEMRL THEST . GAAP [CESHH D2E D TIELEL . thttAFIAL TS IE
GAAP BAF51BIZL X BRGS0 BELLBWMEENH D, Bt HIE GAAP BAFEIEIZIZE R T ABRICITFEIC, — kMY
[ZZENIZTDOVWTERT S0 . KE GAAP [CEHL TEH . RIRSNIRELEZEMICLLE TR HEIEEHIRTT
LT, BUMNSEI HIE GAAP AFFIBIZEETNICRASKE GAAP B IEIEENEZRICAT A RABELIRTT
B

P MHORERR. REBIERE. MBERBORTEOMIZIa=r—2av(d, SHOMBIRES VR ERE
[CEY 52— BROZEAM., FEXINEHE T OEMFRERMIHET, 4. RER. 7HIAL TOMFIF
BEREICEOTHERATHAHLLUAN YT 5 —ENREREZELHEENHS.

Y BBIRIRIZE R, BBIMOBREEMINE TRLEZED TH D,

° BiBIRTFIEE L. BBIRTOFIE BL)ERLTLS,

¢ LMHOERAMEMELLET, FURSICHTIESFEROLETHS,

T OEBEHR L HUEYMEEL. TEKRERROABLERHTRLIZLDTH S,

P OEEMR 1 BUYARMEEZ. 7HURN BER. TOMABEBEREICLOTHCEALROE AL
BTHAHAELHA KL TLVSE GAAP M BHERTH S, TEHKK 1 MLV EARMEERL. AREEKIER
FHROTEEBHRABMCTRLIZDDTHD AR EBKREEALLIE GAAP HERETHY . HEBEKREEARND
DNABIVEREE (EANBOONEGE—T - - H—EL TN ZELSIVV2DTH D,

P PHAREEMEIEANBRSIVAREERIERT. 7THURL BER. TOMMEBRENSHEL
DEFEBCEALRZLY BB T H-OICHARGHERTHHE LA HIML TLVSIE GAAP R—XDEAT
EETHS, FHEBRIEAFRBRETHEREERIEAF BRI, TLH - RIVL—OEBKREICF
BI5FHMEL-ARBEEIN TN FEYEBRKRIERE AR EBRIERICH T HILRLLTEEHT . HR
LEHREIERT, EERITEADODNABIVEREE (EALROONSY—EL UV THELUN) ZELEIL:
LDTHS,

O IR IROAVNERDF IR —RBEEEELIL. Y —ERITHT XLV ORUHIEEE EER—R
[CHHEShAF UM THIBEFENENEEHTHL.

B LR TRCAVNEBEDFHEA—RDEERALEL, EROTFRFYEA—ROEEE, EKROOE
IRE. BEY, 8. BEEFHHEEHS. ZA-HBKREROEEEEBREDERZRIILTLS,

12 AUM [Z. asset under management (A& TEY - BB EE) LESH SN D,

U REMESREABL. MK EH. ANEFTTAIIZOMBEISREEH. RBUEEISAERIILTL
60

Y mBIRESIE, BRERITER. L —TA U BLUEHEIREEZS T,
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B )R- IROAVNEREB L. KEBTFESHOBHB LU TO—A— F4—5— DI EE| % RBRL
T3, XERTIELHOREBITERFRUTHEIEILT L - REAVL— NV IR ITABLVEILH RS
UL—TSAR— kN F 3 F I TYSI—2avEET,

1 AEEARLLEE, AREY —RDOFKTHR20E 4 A 16 B)BEDHEIETH S,

VORI ENE ST A O SR DY RIR—RBEEARLEL, (MERYRIDURIMEZE(TRWANB LY
TIBURID RWA ZEH T 21N T & (TELMF X)) . BT, (i) ERYRYID RWA, i RID RWA,
BEUARL—23FIL-YRID RWAEEH T 21-0I @A R oM T i (T ENTE ) IR OESEHL
FEEERLEDSE, ENAELS,202045 3 B 31 AREDLUH OB EARLLEL., £EENFEICE DD,
20194 3 A 31 HEADHEOEALRIFELEMNFRICEIVNTNS, BEDSHBMIZET2BH LOBEEE
ABLUELEOEHICETAERICOVTIE, Bt D 2019 FEDHER 10-K ICKDERBEZNDE 256, F
TEIRBMESIVERDRRE —RE LOEREE IZSBINTL,

¥ Tierl LAALY S HLEEFEYRIR—ZADO B DR ERRE T, BHOLNALYSHERET B, Tierl L/ALyI L
[FDFIZTierl B EAE . D RICEHRARBEELZALD,

P uid BESLUBEHMEN. BEEAOHENESIHRESTEARDBEADHNERET 5-0. RIE
2% MDEARNYIT7—EEHT 5% Tier L ERMIL/NL YD EEHFLLZTNIEESEL, B2 D 2020 £EE
1MFEHE IV 2019 £EF 1 "WFHDOHTEHL/ANLYPLEEIT, 2 FIC Tierl BEREXR (FREFNH 740 EFIL
EHTI9EBRIL)ZRAWL., D BIFHTZHLNALYY - THORAR—Sr— (FNEFNH 1.19 kRILER 1.10 kKL)%
BAULTL3,

O REB DKM CBEET DEAMBRAOHELERBR AT EDEAMBREMIC. AR TqvbFE(E
BEROVWI NN TRHSIND, KEBDOHRABEOLAAKRI~NOERIL, TICEFEDNE 1 BFHITHNID,
2020 FEH 1 WX HADKABEDGHICISBBERENR TV EDEHOFE L. ZAERERICHT S
9 BAFILDARTqybER =, XM DIEMRIIBERAFTND= ., HHTRHINODRREDHAHE
[CRDZEAFMBREATFLEAR T VMNIBENGEINOREB EEZATND, 2T, ChoDEERER D
REBRFLEART VNI FERENCENOBREZERFT IR T VEDRATRIZEHLN TV,
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ELHY - REUL—
ERERAE AR
(REE. B BB FL)

peE S i E
2020 &£ 2019 & 2019 &£ 2019 & 2019 &
3RA31B 12A318 3H31H
12HA31H 3A31H
#4-T #4HoT #4-T PP ~ed
&#TL #TLE #TLE R o
7o 3 HY 7o 3 #Y 7Y 2 51 -
UR2E:
RERITER $ 1,211 $ 1,696 $ 1,242 (25%) 2%
fo—F a5 3,056 2,314 3, 441 32% (11%)
"E 38 739 273 (95%) (86%)
FiEFHH 1, 360 984 966 38% 41%
BEEERAER 3,417 3, 451 3,049 1%) 12%
ZDith (1,011) 240 301 * *
EEFUNEAE 8, 131 9, 424 9,272 (14%) (12%)
ZHF R 3,503 3,952 4,290 (11%) (18%)
XLFI R 2,147 2,519 3,276 (15%) (34%)
F R 1,356 1,433 1,014 (5%) 34%
FUR 25 9, 487 10, 857 10, 286 (13%) (8%)
EERER:
NS 4,283 5,228 4,651 (18%) (8%)
ANGEEUSNDER:
. RES K UVEEIFHH 740 633 593 17% 25%
FRULES LK VEEE 563 567 532 (1%) 6%
HFIRETEREN 449 555 514 (19%) (13%)
EHREEEEA 365 375 347 (3%) 5%
T—HTF 14U BLUSLERE 132 200 141 (34%) (6%)
ZDith 809 566 553 43% 46%
ANEBELUSNNDERSE 3,058 2,896 2,680 6% 14%
FEFERAS 7,341 8,124 7,331 (10%) -
ENFTERET LEIRIE 2,146 2,733 2,955 (21%) 27%)
EAFTEHRER 366 428 487 (14%) (25%)
FFI2E (B %) $ 1,780 § 2,305 $ 2,468 (23%) (28%)
BETREEXRBFDITIRET SHFIE 82 66 39 24Y% 110%
ELHY - RV L—IZIRET AHliF|E
(18%) 1,698 2,239 2,429 (24%) (30%)
By 108 154 93 (30%) 16%
ELHY - RZ UV L—EBREICRE
¥ 5 F%E (B%) $ 1,500 $§ 2,085 $§ 2336 (24%) (32%)

BEFABEROTARG—EBTH S, EMFERITEL TIEL. MRMBERD 12-17 R—T(ZEEHT 5KE GAP HRE
JEGAAP HERRDER. XEERESJUVAZENER. TEMNFR - FEICHT 2HREMNL L VITENENESE,

-103 -



ENAY - REVL—
EREMBIEES L ULERL S TITHE T4

(€::3°-))
a4 i
2020 &£ 2019 4£ 2019 4£ 2019 4 2019 4
SASIB  12AAE 3ASE  ,aang 3gaE
40T %£#3-T %£#3-T AED AT
®TLE #®BTLIE #®BTLIE Jg o
(B b b -
MHHIEE.
HEARM 1 &= YFE $ 1.02 $ 1.33 $ 1. 41 (23%) (28%)
FHEIL® 1YY R $ 1.01 $ 1.30 § 1.39 (22%) 27%)
EHEEREEARFIEE 8.5% 11.3% 13.1%
THERTEKREEARREE 9. 7% 13.0% 14.9%
EE%X I U Y MEE $ 49.09 $ 45.82 $ 42.83
TEakX 1 KAV ERMEE $ 43.28 $ 40.01 $ 37.62
FRENTEKRENREER/ AR T4
v kEFRL
REEHFELER I KRS -YRE $ 0.99 $ 1.20 § 1.33 (18%) (26%)
REZTHEERTEARFEER 8.3% 10. 5% 12.5%
HEZIHEREEKREIEARTEER 9.5% 12. 0% 14.2%
AL
HmeIaTHIEEE 23% 25% 29%
FUNEICEHODIABEDLEE 45% 48% 45%
MUNERIZEDHBAGELUSNDERDLER 32% 27% 26%
S DERMEHELE 7% 75% 71%
EMFaE 17.1% 15.7% 16.5%
ikt T —5
R EEEHRA (B 'A% 1,576 1,594 1,686 (1%) (%)
T AT AR (BEA B
AR 1,555 1,573 1,658 (1%) (6%)
FHEILE 1,573 1,602 1,677 (2%) (6%)
SHAKESH 60, 670 60, 431 60, 469 — —

BIEFIKFEBORARG—ETH D, BINFERICEL TE, HRMBHERD 12-17 R—DICHEH T SKE GAP 515 & 3F GAAP 512D
EE. $EERSLVAZOESR. TEMNER - EEICHT AHMEENG S VITEMBENESR.
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ELAY - REVL—

2020 sEEESE | MY HARE

3 A A R

EREMEYE

ERMEEES I UVRERLSLITHEIT—4

B EER
EHRTHEEREIEARABLIVRFIBESERICEAT 21E5R
BRAEEHER., BSEERLULER FA - #EARERRA TSR
BEFEZER. MBIEESIULE D)X - IRxTA Y MER
BHEFERELUMAT—E2 DIILR-IROAVMEHK
BEFTEZER. MBEESIUEE REERER
BHEBRE L UHMETT—4 HREERER
BHEA—Z2OO0—VELUVEMaZI YAV R
KERITOMH R FEER

KE GAAP $54Z & 3E GAAP 152D E =

EBRESLIUVHABEOES

EENER - EEICEHT IHEEH

pr: OBkl
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