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Independent Auditor's Report

To CIBC Bank and Trust Company {(Cavman} Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

We have audited the accompanying financial statements of each of Tokio Marine Rogge Nippon Bond
Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund {each a series trust of
Tokio Marine Strategic Trust and referred to individually and collectively as the "Series Trust"}, which
comprise the statement of net assets and the statement of investments and other net assets as at
February 29, 2016, and the statement of operations and changes in net assets for the year then ended,
and notes, comprising a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with generally accepted accounting principles in Luxembourg applicable to investment
funds, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibilify

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Contimed...

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.0O. Box 258, Grand Cayman, Cayman Islands,
KYi- 1204, T +1(345) 949 7000, F: +1 (347} 949 7352, www.pwe.comy ky
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Independent Auditor's Report (continued)

To CIBC Bank and Trust Company {Cayman} Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of each of
Tokio Marine Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid
Securities Fund as at February 29, 2016, and of the results of each of their operations and changes in
each of their net assets for the year then ended in accordance with generally accepted accounting
principles in Luxembourg applicable to investment funds.

gMAwwéy ers

July 26, 2016
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02/03/2016 04/18/2016 ~ =—wz  45,911,590.28  HA[  5931,214,286 300, 539, 851 ’/\;f bA R R C
02/03/2016 04/18/2016 ~ =—1z  14,042,093.67  HAM 1,814,132, 508 91,986,589  UBS AG, 13 ki
02/03/2016 04/18/2016 K R 2,648,629.17  FAM 315, 443, 789 16,937, 210 j;f PA R R 7R
02/03/2016 04/18/2016 K R 2,239,350.13  HAHM 266, 613, 087 14,233,194 JP EAN UGS, oy R
02/03/2016 04/18/2016 ~ =—n 1,707,921.64  HA 220, 649, 578 11,187,204  HSBC/S» 7 PLC, By Ky
02/04/2016 04/18/2016 Kk 1 1,356,333.39  HA 158, 822, 549 5,960,667  UBS AG, 1> K
02/03/2016 04/18/2016 ~ =—n 7717,561.25  FHAH 101, 274, 704 5,913,288  HSBC/S» 7 PLC, By Ry
02/03/2016 04/18/2016 K R 859,060.03  HAM 102, 180, 180 5,361,131 JP EAN S, o R
02/08/2016 04/18/2016 K [ 1,322,635.24  HAR 152, 837, 310 3,773,287  UBS AG, 1y v
02/08/2016 04/18/2016 K [ 1,329,243.00  HAM 153,316, 310 3,507,567  HSBC/S» 2 PLC, my Ky
02/10/2016 04/18/2016 Kk R 1,605,472.92  HA 183, 800, 386 2,859,908  UBS AG, 1> K
02/10/2016 04/18/2016 Kk 1 1,604,043.87  HA 183,333, 124 2,553,703  UBS AG, 1> K
02/09/2016 04/18/2016 Kk KL 1,234,737.04  HAN 141,307, 017 2,149,322 UBS AG, m> R
02/15/2016 04/18/2016 Kk R 1,156,072.00  HA 132, 348, 328 2,056,364  UBS AG, 1> K
02/09/2016 04/18/2016 K [ 1,118,943.21  HARM 128, 106, 978 1,999,513 UBS AG, 1> K
02/22/2016 04/18/2016 ~ =—mn 7719,760.00  HAAH 97, 119,809 1,488,735 JP EAH AR, mr Ry
02/09/2016 04/18/2016 Kk R 818,694.59 A 93, 692, 990 1,424, 233 i4 TR0 me
02/03/2016 04/18/2016 Kk R 196,746.64  HA[Y 23,467, 882 1,204,085  UBS AG, m3 ki
02/22/2016 04/18/2016 ~ =—n 670,240.00  HA 83, 485, 765 1,286,407  HSBC/S» 2 PLC, 1y Ky
02/25/2016 04/18/2016 ~ =—n 670,000.00  AAF 83,259, 473 1, 089, 549 til/f‘/‘//\;;j /DV/T\/ [
02/09/2016 04/18/2016 K [ 546,823.03  HAM 62, 597, 904 969,695  HSBC/\» 2 PLC, my Ky

AEt 2,695,342, 451

T T T e A0 e B R W
02/25/2016 04/18/2016 K R 700,000.00  FHAFY 78,701,336 (190, 269) t’ff\/‘//\:jj ;‘:_]\/7 -
02/26/2016 04/18/2016  F A 722,891,956 KK 4,600,000, 00 (288,560)  UBS AG, =3 R
02/12/2016 04/18/2016 K K1 3,197,270.81  AAF 360, 000, 000 (339, 749) fff ;Jj ;/\:jff ;‘;_]\/7 -
02/03/2016 04/18/2016  H A 23,467,882 N 279, 833. 36 (992,746)  UBS AG, my K
02/26/2016 04/18/2016 Kk 1L 6,434,595.00  FA[Y 722, 891, 952 (2,301,654) UBS AG, 11> K
02/09/2016 04/18/2016  F A 62,597,905 ~ m—m 482, 520. 00 (3,420,843) HSBC/S> 2 PLC, m Ko
02/18/2016 04/18/2016  H A 500,000,002 KK/ 4,398,062, 67 (4, 328, 258) i4 TowAp MG B
02/03/2016 04/18/2016  F A 97,564,807 KL 819, 177. 81 (5,241,680) JP EAN Vi, TRy
02/15/2016 04/18/2016 F A 132,348,329 HAHL R 800, 000. 00 (6,678,173) UBS AG, @3 v



02/09/2016
02/08/2016
02/03/2016
02/10/2016
02/08/2016
02/03/2016
02/10/2016
02/03/2016
02/10/2016
02/03/2016
02/03/2016
02/04/2016
02/03/2016
02/03/2016
02/03/2016
02/03/2016

02/03/2016

02/03/2016

04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016
04/18/2016

04/18/2016

04/18/2016

HAH
HAM
HAM
HAM
HAH
HAH
HAH
HAH
HAH
HAH
HAH
HAH
HAH
HAM
HAM
HAH
HAH

HAH

128,106, 978
1563, 316, 310
141, 307,011
183, 333, 124
152, 837, 310
101, 274, 704
500, 000, 005
102, 180, 180
183, 800, 387
220, 649, 576
192, 200, 579
158, 822, 549
266, 613, 089
1,814, 132, 503
5,931, 214, 217
8, 989, 820, 823

9, 975, 274, 191

10, 181, 998, 494

—

a—p 1,

kKo 1,

a—p 1,
AR R
YRR

K Rov 4
YRR
YRR 1,

K Rv 1,

K Fov L
YRR

a—n 2,

K R 15,

KR 50,

KR 76

KR 84

987, 480.
190, 000.
186, 397.
430, 000.
920, 000.
588, 306.
357, 207.
593, 566.
110, 000.
870, 148.
613, 815.
930, 000.
045, 087.
375, 952.
270, 895.
194, 574.

546, 932.

00

00

09

00

00

73

66

00

45

86

70

% kv 84, 670, 037. 60

At

(1, 982, 364, 733)

(7,000, 775)
(7,372, 714)
(7,597, 340)
(7, 955, 526)
(8,316, 631)
(8, 858, 956)
(8, 932, 750)
(8,938, 162)
(9, 433, 046)
(9, 879, 544)
(10, 319, 879)
(12, 730, 993)
(15, 800, 154)
(81, 227, 452)
(265, 569, 034)
(402, 517, 586)

(446, 641, 080)

(639, 491, 179)

UBS AG, mY K
HSBC/X> 7 PLC, m¥ K
UBS AG, m Y K»
UBS AG, m»Y» K»
UBS AG, BY K

HSBC/N> 7 PLC, my¥ Ry
EAH c AZ L L— s T
KeBonm=— nmr R

JP BT GRS, vy Ry
UBS AG, & Ryv

HSBC/X» 7 PLC, m» Kv

KA Fx o Nv7a6, BYR
v

UBS AG, BmY K
JP BN GRS, v Ry

UBS AG, m» K

N—=J LA X« NUJPLC, 1
PN

UBS AG, B K

FAF =« NN, BUR
b

KA Fxz - NG, BrUR
v

HRE FRogge /0 — L « NA TV o RebvXa T 4 —X -« 770 R-5 NV T ARG
WElR RER E AR it A *%ﬁgﬂfﬁ W e
01/21/2016 04/11/2016 kv 39, 271, 700. 00 ER: N 4,624, 138, 733 197, 160, 200 T AN T L BUR
b 197, 160, 200
WElE ER m % i K *?ﬁjﬂﬂfﬁ T e
02/12/2016 04/11/2016 HAH 78, 434, 128 bz 695, 646. 40 (16,039) T4/ 7 B
02/12/2016 04/11/2016 5 NL 985, 000. 00 ER: N 78,434, 129 (720, 026) T 4N T L BUR
01/21/2016 04/11/2016 HAH 4, 624, 138, 753 = KL 56, 747, 731. 35 (63,916, 717) T 47 B
a5t (64, 652, 782)



W FRogge 7 — L e NA TV R e X2 )T 4—X e 77 R RVESE RNV~ YT T

A 5% 48 AR

malH  wEE A i A A UL
01/21/2016 05/12/2016 ok Rov 19, 777, 150. 00 ER:NE| 2,331, 806, 978 104, 513, 749 T 4N T . BUR
01/21/2016 04/11/2016 ok Rv 19, 777, 150. 00 ER: N 2,328,707, 067 99, 289, 484 T AN T L BUR
02/02/2016 04/11/2016 = KL 1, 400, 000. 00 HAH 118, 280, 930 5,777, 563 T AT B
02/09/2016 04/11/2016 = KL 852, 000. 00 HAH 68, 967, 156 500, 821 T AT B

b 210, 081, 617

GRS TR I it A A UL
02/12/2016 04/11/2016 H A 66, 649, 102 * kv 591, 122. 88 (13, 629) T 4N T L BUR
02/12/2016 04/11/2016 = KL 837, 000. 00 HAH 66, 649, 102 (611,840) T4 7 B
02/09/2016 04/11/2016 H A 68, 967, 156 ¥ Kov 601, 230. 84 (1, 192, 244) T 4N T L BUR
02/02/2016 04/11/2016 H A 118, 280, 930 ¥ Kov 983, 584. 00 (7, 404, 516) T 4N T L BUR
01/21/2016 04/11/2016 H A 2,328,707, 077 = RNV 28, 578, 044. 62 (32, 188, 331) T 4N T . HUR
01/21/2016 05/12/2016 HAH 2,331, 806, 988 = KL 28, 616, 086. 93 (37,680,160) T 437 HIK

b

&5t

(79, 090, 720)



W FRogge /7 — L e NA TV RevFa )T 4—X e Ty U R-TT7T) LTIVT T A%

P
» \ N \ y A
AR WA mi S AR it A REBREAiZE W34
(R A
01/21/2016 05/12/2016 k) Kov 31,013, 000. 00 H AR 3, 752, 948, 505 260, 279, 191 Db PV /AN ¥}
01/21/2016 04/11/2016 K Kov 31,013, 000. 00 H A 3,717,712, 406 221,711, 845 Db PV /AN ¥}
01/21/2016 05/12/2016 K Rov 9, 463, 550. 00 AAM 1, 145, 657, 690 79, 877, 189 JP ENAT Y« Fx—A, Fit
01/21/2016 04/11/2016 K Rov 9, 463, 550. 00 AHAM 1,135,118, 933 68, 321, 909 JP ENAT Y « Fx—A, Fit
TSI . o =
01/28/2016 04/11/2016 Lol 6, 418, 000. 00 H AW 183, 319, 682 3,611, 849 Db PV ¥
TTU)N . L . .
02/04/2016 04/11/2016 L 2,084, 000. 00 ER: N 61,717,008 3, 363, 763 T 4N T L BUR
TN . o .
01/25/2016 04/11/2016 L7l 8,959, 000. 00 AAM 252, 844, 730 1, 987, 380 T AN T . BUR
TSI . o .
01/22/2016 04/11/2016 Lol 6, 239, 000. 00 H AR 175, 626, 613 930, 887 Db PV /AN ¥
&t 640, 084, 013
W3R BkR ml FeHE it A REBLFEAHA W34
(BAM)
02/12/2016 04/11/2016 A A< 182, 124, 325 >k Rov 1,615, 293. 42 (37, 242) T AN T L BUR
TTI) . L .
02/12/2016 04/11/2016 L 6, 540, 000. 00 N 182, 124, 325 (999, 581) Db PV /AN ¥
02/04/2016 04/11/2016 H A 61,717,008 K Rv 526, 887.97 (2, 322, 540) T AN T L BUR
TITI) . . "
01/21/2016 04/11/2016 H A 1,135,118, 921 L 40, 262, 673. 48 (7, 740, 019) JP ENAT Y « Fx—A, Fil
01/22/2016 04/11/2016 HAM 175,626,613 >k Kov 1, 482, 018. 15 (8, 563, 243) Db PV /AN ¥}
01/28/2016 04/11/2016 A A< 183, 319, 681 K Rov 1, 544, 459. 15 (9,217, 529) T AN T L HUR
01/25/2016 04/11/2016 H A 252,844, 730 K Rv 2,132, 181. 45 (12, 490, 442) T 4N T L BUR
TITI) . =
01/21/2016 05/12/2016 H A 1, 145, 657, 691 L 40, 636, 483. 70 (19,645,382) JP ENAH v « Fx—A, HFi
TITUN . e e .
01/21/2016 04/11/2016 H A 3,717,712, 392 L 131, 867, 276. 00 (25, 349, 913) T 4N T | BUR
TITI) . o .
01/21/2016 05/12/2016 H A 3,752,948, 471 L 133,117, 099. 90 (64, 354, 394) T AN T L HUR

(150, 720, 285)



BRI FRogge 70— L e AL T Yy ReBFXFaTF 40— 77y F-a—nay T ASZISHR

S
BEIE mEH E S AR i B RIS 3
(AP
01/21/2016 04/11/2016 K Kov 138, 500. 00 H AW 16, 213, 928 601, 247 JP ENAT Y s Fx—A, HiF
01/21/2016 05/12/2016 KR 138, 500. 00 AAM 16, 196, 903 599, 099 JP ENAT Y« Fx—A, Fit
02/09/2016 04/11/2016 g— 5, 300. 00 N 688, 682 38,679 JP ENANT Y s Fx—A, HiF
= 1, 239, 025
S
W3R BkR El JeHR it A R RS AR e
(B AR
02/09/2016 04/11/2016 H A 688, 682 K Rov 6, 003. 68 (11,906) JP ENAH v « Fx—A, Fit
01/21/2016 05/12/2016 H A 16, 196, 903 T— 127, 569. 82 (550,068) JP ENHY + Fxr—A HE
01/21/2016 04/11/2016 H A 16, 213, 928 T— 127,703.91 (552,058) JP ENAH Y+ Fx—A HIE
&t (1, 114, 032)

HE FRogge 70— 3L e NA TV w Re X2 T 44—« 7720 R-AARN YV T AZ38EF K

L T S it A A eIl
01/05/2016 03/11/2016 kv 217, 146, 100. 00 HAH 25,895, 758,298 1, 395, 476, 001 T AT B
01/22/2016 04/11/2016 kv 63, 299, 100. 00 HAH 7,489, 112, 769 353, 598, 981 T AT B
02/12/2016 03/11/2016 HAH 264, 295, 003 bz 2,348, 579. 10 691, 801 T AT B

A5t 1,749,766, 783

WER wEE S it B R eI
02/10/2016 03/11/2016 HAH 495, 384, 001 b Iz 4, 331, 396. 65 (6,678, 744) T 437 HIK
02/08/2016 03/11/2016 H A 341, 710, 000 ¥ Kov 2,958, 809. 93 (7,871, 729) T AN T L HUR
01/21/2016 03/11/2016 H A 230, 934, 002 ¥ kv 1,970, 224. 89 (8, 636, 360) T 4N T L BUR
02/04/2016 03/11/2016 HAH 397, 832, 001 bz 3, 398, 240. 37 (14, 413,425) T 4307 HIK

a5t (37, 600, 258)



WM FRogge 7 i — 0L e NA TV R e X2l T 4—X e 77 R-AFT 3« XV T T A5

I S
S
AR WA mi S AR it A REBREAiZE W34
(R AF)
01/21/2016 05/12/2016 k) Kov 2, 055, 800. 00 H A 242,874,970 11, 351, 752 Db P VAN ¥}
01/21/2016 04/11/2016 K Kov 2, 055, 800. 00 H A 242, 383, 661 10, 639, 620 Db P VAN ¥}
A¥Ta - L . .
01/28/2016 04/11/2016 Y 1,473, 000. 00 AAM 9, 500, 249 351, 684 T 4N T | HUR
AFT . - .
01/22/2016 04/11/2016 Y 931, 000. 00 AAM 5, 945, 848 163, 557 T 4N T . HUR
= 22, 506, 613
" \ N \ . AR
WalA mER Ek S i % A%E ARETRFR A
(R AF)
02/12/2016 04/11/2016 H A 7, 500, 834 K Rv 66, 526. 25 (1, 533) T 4N T . HUR
01/22/2016 04/11/2016 HAM 5,945, 848 K Kov 50, 173. 80 (289,909) T 47 HEK
A¥va - = .
02/12/2016 04/11/2016 Sy 1, 276, 000. 00 RN 7, 500, 834 (424,196) T 437 WK
01/28/2016 04/11/2016 H A 9, 500, 249 K Rv 80, 039. 12 (477, 684) T 4N T . BUR
AT L .
01/21/2016 04/11/2016 H A 242, 383, 661 oy 38, 337, 380. 72 (4,276,386) T 4/ 7 BIR
AFTa . L .
01/21/2016 05/12/2016 H A 242,874, 969 3y 38, 415, 089. 96 (5,127,100) T 487 BIR
&t (10, 596, 808)



HORE FRogge 70— e NAT Yy R e kX2 VT 44—« 77 0 R-GREBENZ Ty N7 T
A S ARAESR

S
AR WA mi S AR it A% REBREAiZE W34
(R A

01/21/2016 04/11/2016 k) Kov 268, 500. 00 H AW 32, 186, 689 1, 919, 506 Db PV /AN ¥}

01/21/2016 04/11/2016 k) Kov 268, 500. 00 H AW 31, 944, 045 1,676, 862 Db PV ¥}

01/21/2016 04/11/2016 K Rov 268, 500. 00 AAM 31,615, 164 1, 347, 981 T 4N T L HUR

77V R .

01/21/2016 04/11/2016 HAM 31, 944, 044 BTk 4, 526, 910. 00 112,939 VAP PV /AN ¥
= 5, 057, 288

BEIE WA El SR i A ARSI AR B3 HE

(AP

02/12/2016 04/11/2016 HAM 716, 657 bz 6, 356. 16 (147) Db PV /AN ¥}

02/12/2016 04/11/2016 H A 751, 889 K Rv 6, 668. 64 (154) T AN T L BUR

02/12/2016 04/11/2016 HAM 773, 745 bz 6, 862. 48 (159) T 4RI R

TN o .

02/12/2016 04/11/2016 Ll 27, 000. 00 HAH 751, 889 (4,127) Db PV /AN ¥}

77 o »

02/12/2016 04/11/2016 FE IS 110, 000. 00 ER:N| 773,745 (5,212) T 4N T L HUR

02/12/2016 04/11/2016 =R 9, 000. 00 HAH 716, 657 (6, 579) DA PV /AN ¥}

TITUN . o .

01/21/2016 04/11/2016 HAM 32, 186, 689 L7l 1, 141, 662. 00 (219, 471) VAP PV ¥

01/21/2016 04/11/2016 H A 31, 615, 164 = RNV 387, 983. 35 (436, 997) T AN T L HUR
A&t (672, 846)



WHME FRogge 7 a0 —r3L e NA TV w RebXa )T 4 —X e Ty R-0 7 « L—T )7 T A%

A FEA
. . Y . . LFEHETAM 4
BElE REH El A ity A RABUF G Ol
(HAM)
01/21/2016 05/12/2016 kK Rov 4, 110, 400. 00 ENE! 496, 314, 415 33,403,121 Jp EAH Y + Fx—RA, I
=SV N .
01/21/2016 04/11/2016 H A 492,693,017 7. 353, 741, 024. 00 32,562,380 JP EAHL - Fxr—RA, HK
01/21/2016 04/11/2016 K Rv 4, 110, 400. 00 H A 492, 593,918 29,241,108  Jp EAH Y « Fr—A, FiT
01/21/2016 05/12/2016 A A 496, 314, 415 Z:;» 356, 412, 784. 00 28,247,695  JPp AL - Fr— A FH
(=8 .
01/28/2016 04/11/2016 w:;v 11, 664, 000. 00 H A 17, 674, 700 358,577 JP EAM L - Fx=—A, HH
| =3 N .
02/04/2016 04/11/2016 AR 3, 664, 000. 00 H A 5,512, 234 72,739 JP EAH L - Frx—RA, BT
A5t 123,885,629
NaTRY =) == hs =) === H_‘t T ~ E
LGS T A it AR RAEBIHIIR W e
(AAM)
| =3 N .
01/22/2016 04/11/2016 AR 16, 116, 000. 00 A A 23,813, 306 (112,161)  JP EAH v » F=—A, Hit
73 .
02/18/2016 04/11/2016 »: Zw 26, 286, 000. 00 A A 38, 848, 592 (175,038) JP EAH Y « Fr—A, HIT
02/09/2016 04/11/2016 H A< 11, 323, 453 ¥ R 98, 713.79 (195,750)  JP EAH Y -+ Fr—A, HI
02/04/2016 04/11/2016 H A 5,512, 234 * kv 47, 058. 82 (207,437)  JP EAH L - Fr—RA, FUT
02/18/2016 04/11/2016 AAM 38, 848, 592 >k Rv 341, 931. 71 (303,677)  JP EAH L - Fr—RA, FUT
SRR ] L
02/09/2016 04/11/2016 IR 7,905, 000. 00 R NG 11, 323, 453 (412,140)  JP EAH Y - Fr—RA, HUT
01/28/2016 04/11/2016 AAM 17, 674, 700 ¥ Rv 148, 908. 46 (888,705)  JP EAH L - Fxr—RA, FUT
01/22/2016 04/11/2016 H A 23,813, 306 * kv 200, 947. 63 (1,161,095)  JP EAH Y « F=—A, Hit
&&t (3, 456, 003)



HHEWE FRogge 70— L e NA TV Re X2 VT =X 77 R-hla - JT7 T AZIKGE

%

WEIH R el S i1 A A AT
01/21/2016 05/12/2016 k RFov 612, 150. 00 HAH 74, 050, 335 5,110, 293 JP ENH Y s Fo—A, HEK
01/21/2016 04/11/2016 k RFov 612, 150. 00 HAH 73,422, 589 4,416, 793 JP ENH Y s Fo—RA, HEK
02/09/2016 04/11/2016 ]\}I/j% 59, 000. 00 H A 2,260, 755 37,714 JP A c F—A, HiK

b 9, 564, 800

WA BER i S i H A i e
02/09/2016 04/11/2016 H A 2, 260, 755 ¥ Kov 19, 708. 45 (39,082) JP ENAHY « Fxr—A HIT
01/21/2016 04/11/2016 HAH 73,422, 589 }\}1/;(% 1, 897, 358. 93 (1,932,655) JP EAHY « Fx—RA, HIX
01/21/2016 05/12/2016 H A 74, 050, 334 I\/I/j% 1,913, 580. 90 (2,635,055) JP EAHY « F=—RA, HIL

At (4, 606, 792)
20164F 2 A29 A BITE, MRAZRKINTHR D AR FEBIFEAM 45155, 654, 688, 4191 T, Mi%ZRAIT IR D AR FEBL

FHMHEIT2, 334, 875,259 T 5, ZH HITMEEHEEICEHREN TV D,



FEIT NEEE

WRHE FRogge= v Ry « R R 77 RehLry—- L7 ay

TIUN - LT Ay VY T ARSTEROSEETHOEL T T 2,

SYBLYE B H BN RS X g

03/10/2015 03/16/2015 1.15 1,116, 096. 85 K R
04/10/2015 04/16/2015 1.15 1,061, 888. 15 K R
05/11/2015 05/18/2015 0.85 783, 157.70 K Rv
06/10/2015 06/16/2015 0.85 784, 147. 95 K Rv
07/10/2015 07/16/2015 0.85 838, 328. 65 K Rv
08/10/2015 08/14/2015 0.85 827,334.75 K R
09/10/2015 09/16/2015 0.85 816, 266. 90 K R
10/13/2015 10/19/2015 0. 65 612,201. 85 K R
11/10/2015 11/17/2015 0. 65 604, 645. 60 K Rv
12/10/2015 12/16/2015 0. 65 590, 252. 65 K Rv
01/12/2016 01/19/2016 0. 65 575, 786. 90 K Rv
02/10/2016 02/18/2016 0.65 742, 992. 90 K R

9, 353, 100. 85

HEIEA~ Y V7 T 2R HEDOSRETIILL T Th 5,

SyBLYE B H BN RS X g

03/10/2015 03/16/2015 0.25 110. 00 K Rv
04/10/2015 04/16/2015 0.25 110. 00 K Rv
05/11/2015 05/18/2015 0.25 135. 00 K Rv
06/10/2015 06/16/2015 0.25 135. 00 K R
07/10/2015 07/16/2015 0.25 135. 00 kR
08/10/2015 08/14/2015 0.25 135. 00 kR
09/10/2015 09/16/2015 0.25 135. 00 K Rv
10/13/2015 10/19/2015 0.25 135. 00 K Rv
11/10/2015 11/17/2015 0.25 135. 00 K Rv
12/10/2015 12/16/2015 0.25 135. 00 K R
01/12/2016 01/19/2016 0.25 135. 00 K R
02/10/2016 02/18/2016 0.25 135. 00 K R

1,570. 00



AV RRYT VBT Ny VT T AZFEIR OSSN Th 4,

Sl HHIA XA Syl e g

03/10/2015 03/16/2015 0.75 31, 759. 50 K R
04/10/2015 04/16/2015 0.75 31, 984. 50 K R
05/11/2015 05/18/2015 0.75 31,821. 00 K R
06/10/2015 06/16/2015 0.75 30, 045. 00 kR
07/10/2015 07/16/2015 0.75 29, 887.50 K Rv
08/10/2015 08/14/2015 0.75 29, 355. 00 K Rv
09/10/2015 09/16/2015 0.75 27, 750. 00 K Rv
10/13/2015 10/19/2015 0.6 21, 078. 00 K R
11/10/2015 11/17/2015 0.6 21, 078. 00 KR
12/10/2015 12/16/2015 0.6 21, 078. 00 KR
01/12/2016 01/19/2016 0.6 21, 078. 00 K Rv
02/10/2016 02/18/2016 0.6 21, 078. 00 K Rv

317,992.50

KRN~y D7 T AZRFESF ORI T TH D,

SYBLYE B H BN RS X g

03/10/2015 03/16/2015 0.2 26, 045. 60 K R
04/10/2015 04/16/2015 0.2 25, 582. 80 K R
05/11/2015 05/18/2015 0.2 25, 246. 80 K Rv
06/10/2015 06/16/2015 0.2 23, 596. 80 K Rv
07/10/2015 07/16/2015 0.2 22, 981.40 K Rv
08/10/2015 08/14/2015 0.2 22, 381. 80 K R
09/10/2015 09/16/2015 0.2 21, 592. 20 K R
10/13/2015 10/19/2015 0.2 21, 522. 20 K R
11/10/2015 11/17/2015 0.2 21, 381. 00 KR
12/10/2015 12/16/2015 0.2 20, 461. 00 K Rv
01/12/2016 01/19/2016 0.2 20, 657. 80 K Rv
02/10/2016 02/18/2016 0.2 19, 200. 00 KR

270, 649. 40



HHEWE FRogge 7 — L e NA TV Re®¥F 2T =X 77K

55 RNVEESE b~y U7 T AR O A TINNILL T TH 5,

SELE B A XA Jay i Xl ks

03/05/2015 03/11/2015 0. 00008 708,611.63 ZERL
04/07/2015 04/13/2015 0. 00008 705, 086. 17 ZERL
05/07/2015 05/13/2015 0. 00008 695, 695. 93 ZERL
06/05/2015 06/11/2015 0. 00008 690, 230. 94 Z R
07/06/2015 07/10/2015 0. 00008 676, 268. 27 ZRL
08/05/2015 08/11/2015 0. 00008 669, 741. 07 %% Rv
09/08/2015 09/14/2015 0. 00008 575,423. 39 ZERL
10/05/2015 10/09/2015 0. 00006 413,942. 78 ZERL
11/05/2015 11/12/2015 0. 00006 406, 574. 14 ZERL
12/07/2015 12/11/2015 0. 00006 384, 766. 60 Z R
01/05/2016 01/12/2016 0. 00006 379, 405. 26 Z R
02/05/2016 02/12/2016 0. 00006 381, 805. 81 % KL

6, 687, 551. 99
5 NV T T A5 DB IAVIZLL T TH D,

ol LA XA il =R AR HmE

03/05/2015 03/11/2015 115 53, 728, 450 H A
04/07/2015 04/13/2015 115 57, 290, 831 H A
05/07/2015 05/13/2015 115 57, 180, 763 H A
06/05/2015 06/11/2015 115 58, 860, 879 H A
07/06/2015 07/10/2015 115 61, 850, 276 EE N
08/05/2015 08/11/2015 115 62, 854, 197 E N
09/08/2015 09/14/2015 115 63, 806, 223 ER N
10/05/2015 10/09/2015 80 43, 428, 375 H A
11/05/2015 11/12/2015 80 42,504, 351 HAH
12/07/2015 12/11/2015 80 41, 500, 182 HAH
01/05/2016 01/12/2016 80 39, 440, 528 EEN!

02/05/2016 02/12/2016 80 37,919, 771 AAM

620, 364, 826



¢/ {ES B

PSR N T AR OB T Th 5,

SyBLTE BT A XA % i) Bliil=y

03/05/2015 03/11/2015 140 2, 384, 092 A A
04/07/2015 04/13/2015 140 2,521, 969 A A
05/07/2015 05/13/2015 140 3, 231, 964 A A
06/05/2015 06/11/2015 140 3, 108, 926 A A
07/06/2015 07/10/2015 140 3,301, 452 A A
08/05/2015 08/11/2015 140 3,023, 256 A A
09/08/2015 09/14/2015 140 2, 900, 048 A A
10/05/2015 10/09/2015 90 1,843, 428 A A
11/05/2015 11/12/2015 90 1, 355,417 HAH
12/07/2015 12/11/2015 90 1,355, 417 A A
01/05/2016 01/12/2016 90 1,179, 826 A A
02/05/2016 02/12/2016 90 1,192, 144 A A

27, 397, 939
TTUN s LT IINT T AT O SHNNTLL T TH D,

SyBidE B HIA ZHH Syl HEA Bk~

03/05/2015 03/11/2015 165 234, 414, 589 A A
04/07/2015 04/13/2015 165 287,012, 863 A A
05/07/2015 05/13/2015 165 327, 568, 831 A A
06/05/2015 06/11/2015 165 359, 591, 262 A A
07/06/2015 07/10/2015 165 379, 784, 502 A A
08/05/2015 08/11/2015 165 381, 571, 448 A A
09/08/2015 09/14/2015 165 373, 418, 367 A A
10/05/2015 10/09/2015 100 216, 536, 323 A A
11/05/2015 11/12/2015 100 208, 062, 166 A A
12/07/2015 12/11/2015 100 201, 874, 082 A A
01/05/2016 01/12/2016 100 189, 737, 808 A A
02/05/2016 02/12/2016 100 179, 308, 494 A A

3, 338, 880, 735



2= Y T AZISFEH OB TIANNTILUL T Th D,

ol LA XA iR e HmE

03/05/2015 03/11/2015 70 203, 562 H A
04/07/2015 04/13/2015 70 258, 146 H A
05/07/2015 05/13/2015 70 239, b41 H A
06/05/2015 06/11/2015 70 179, 599 H A
07/06/2015 07/10/2015 70 179, 599 EE N
08/05/2015 08/11/2015 70 182, 192 ER N
09/08/2015 09/14/2015 70 182, 192 E N
10/05/2015 10/09/2015 70 182, 192 H A
11/05/2015 11/12/2015 70 182, 192 H A
12/07/2015 12/11/2015 70 182, 192 H A
01/05/2016 01/12/2016 70 182, 192 E N
02/05/2016 02/12/2016 70 184, 479 EEN!

2,338,078
AARM 7 7 AZRRES D3R A S HANTZLL T Th 5,

SELE B A XA Srlin =R Xl w1

03/05/2015 03/11/2015 60 255, 322,917 H A
04/07/2015 04/13/2015 60 254, 081, 839 H A
05/07/2015 05/13/2015 60 254,051,073 E N
06/05/2015 06/11/2015 60 255,635, 977 ER N
07/06/2015 07/10/2015 60 246, 690, 221 EE N
08/05/2015 08/11/2015 60 239, 044, 608 H A
09/08/2015 09/14/2015 60 232,025, 674 H A
10/05/2015 10/09/2015 60 225, 864, 671 H A
11/05/2015 11/12/2015 60 226, 152, 359 ER N
12/07/2015 12/11/2015 60 215, 968, 607 E N
01/05/2016 01/12/2016 60 210, 874, 252 EEN!
02/05/2016 02/12/2016 60 199, 530, 085 H A

2, 815, 242, 283



AFT 3 XYY T ARG ONBAETINIUT Th 2.

Sl HHIA XA Syl e g
03/05/2015 03/11/2015 100 6,292, 935 HAH
04/07/2015 04/13/2015 100 6, 076, 651 HAH
05/07/2015 05/13/2015 100 6, 554, 167 HAH
06/05/2015 06/11/2015 100 6, 683, 101 HAH
07/06/2015 07/10/2015 100 7,301,794 EE N
08/05/2015 08/11/2015 100 7,301,794 AAH
09/08/2015 09/14/2015 100 7,065, 466 A A
10/05/2015 10/09/2015 80 5,652, 373 HAH
11/05/2015 11/12/2015 80 5, 450, 665 HAH
12/07/2015 12/11/2015 80 5, 055, 483 HAH
01/05/2016 01/12/2016 80 4,903, 267 A A
02/05/2016 02/12/2016 80 4,812,634 A A
73, 150, 330

RYT e V=TT T ARG DIy SHANTIU T TH D,

SYBLYE B H BN RS X g
03/05/2015 03/11/2015 120 15,319, 578 HAH
04/07/2015 04/13/2015 120 23,623, 198 HAH
05/07/2015 05/13/2015 120 30, 223, 521 A A
06/05/2015 06/11/2015 120 34, 449, 552 AAH
07/06/2015 07/10/2015 120 38,135,210 A A
08/05/2015 08/11/2015 120 38,719, 167 HAH
09/08/2015 09/14/2015 120 37,884, 255 HAH
10/05/2015 10/09/2015 70 19, 441, 545 HAH
11/05/2015 11/12/2015 70 17, 588, 393 AAH
12/07/2015 12/11/2015 70 16, 149, 218 A A
01/05/2016 01/12/2016 70 14, 889, 301 A A

02/05/2016 02/12/2016 70 14,767,739 HAM

301, 190, 677



cva s U575 AZ8TEHEONEAETIWNILL T Th 5,

Sl HHIA XA Syl e g
03/05/2015 03/11/2015 140 2,164, 780 HAH
04/07/2015 04/13/2015 140 2,149, 689 HAH
05/07/2015 05/13/2015 140 3,165, 920 HAH
06/05/2015 06/11/2015 140 3,325,796 HAH
07/06/2015 07/10/2015 140 3,649, 505 EE N
08/05/2015 08/11/2015 140 3,649, 505 AAH
09/08/2015 09/14/2015 140 3,632,975 A A
10/05/2015 10/09/2015 100 2,594, 982 HAH
11/05/2015 11/12/2015 100 2,594, 982 HAH
12/07/2015 12/11/2015 100 2,236, 291 HAH
01/05/2016 01/12/2016 100 2, 000, 506 A A
02/05/2016 02/12/2016 100 2,014, 163 A A
33, 179, 094

K RIVREK RV 27 T AZARFESR O /Rl SHANTZEL T TH 5,

SYBLYE B H BN RS X g
03/05/2015 03/11/2015 0. 000045 1,087, 166. 11 kR
04/07/2015 04/13/2015 0. 000045 1,068, 677. 66 K R
05/07/2015 05/13/2015 0. 000045 1,055, 732. 07 K Rv
06/05/2015 06/11/2015 0. 000045 1,039, 469. 18 K Rv
07/06/2015 07/10/2015 0. 000045 985, 811. 93 K Rv
08/05/2015 08/11/2015 0. 000045 950, 294. 36 K R
09/08/2015 09/14/2015 0. 000045 911, 533. 56 K R
10/05/2015 10/09/2015 0. 000045 893, 085. 26 K R
11/05/2015 11/12/2015 0. 000045 869, 150. 01 K Rv
12/07/2015 12/11/2015 0. 000045 835, 543. 78 K Rv
01/05/2016 01/12/2016 0. 000045 823, 289. 23 K Rv
02/05/2016 02/12/2016 0

. 000045 805, 880. 54 *k Rov

11, 325, 633. 69



K RV T AR DR X HNTLL T CTH B,

Sl HHIA XA Syl e g
03/05/2015 03/11/2015 75 37, 204, 280 HAH
04/07/2015 04/13/2015 75 36, 235, 228 HAH
05/07/2015 05/13/2015 75 36,902, 309 HAH
06/05/2015 06/11/2015 75 36, 321, 967 HAH
07/06/2015 07/10/2015 75 36, 313, 034 EE N
08/05/2015 08/11/2015 75 35,921, 251 AAH
09/08/2015 09/14/2015 75 35, 227, 476 A A
10/05/2015 10/09/2015 75 33,831, 087 HAH
11/05/2015 11/12/2015 75 33,605, 816 HAH
12/07/2015 12/11/2015 75 32,270,014 HAH
01/05/2016 01/12/2016 75 31, 389, 694 A A
02/05/2016 02/12/2016 75 29,405, 077 A A
414, 627,233

FEE12 BER— T4 YT OER

20164F 2 H29HIZHE T Lo RFHEEICIIT 2R — R 7 4 U A OHEBOFEMIL, F5RICED. IR
N OEHEAL OB FHANC THEE TATTE 5,

R4t

FRCI3 BREER

20164E5 H 1 HAFC, BIEHAHIE, Tha—Y—3— Ly A e RV AL R« TR« A
BMUF GV AR Ay b /R=—S. A, FHath, FHEHRITSMB LORESHIL,
SYEVUF JZua— LB ART 4 « TA A MBI BTN ZZEUF J AV _RAY—H—
ERERTS. A ICAFREET LT,



(3) BEARMAFHAMEF

BERBEANSTOYY - PSR-
BB LERoggeZ— Ry - RV K- D7 KR -ALYY—-wLIITY
BREFMIIES L VZ0MO#E ERMER

2016 2 A29R1RE
\ % JipgE YN i A WA P
5 e g% T i 5
i R R REEORE (e g) CE
Ck Fv) CkF) CkF) %
NEROIEEWMSITIADOLIEHARBAIINTNDFLIETZOMOBHTHIE TSI SN TS EERGEL A ML
&%
A vEE
0,
’g%‘i}g?zggmﬂm GROUP CAYMAN 2 LTD 4.2% o\ 2,000,000  2,003,038.25  2,067,540.00  4.27%
MIZUHO FINANCIAL GROUP CAYMAN 3 LTD 4.6% ., .. .
03/2772024 PV 1,800,000  1,824,132.00  1,855,835.95  3.84%
MUFG CAPITAL FINANCE 5 LTD FRN PERPETUAL  #7¢» |¥  2,250,000  3,613,200.76  3,190,504.34  6.59%
7,440,371.01  7,113,880.29 14.70%
AX
BANK OF TOKYO-MITSUBISHT UFJ LTD/THE 3.2% ., . .
/265023 kR 600, 000 599, 676. 00 610,212.02  1.26%
DAT-TCHT LIFE INSURANCE CO LTD/THE FRN . .
DERPETUAL PV 2,600,000  2,600,000.00  2,717,129.93  5.62%
FAST JAPAN RATLWAY CO 4.75% 12/08/2031  #&4S» K 2,000,000  3,075,521.01  3,413,456.02  7.05%
FUKOKU MUTUAL LIFE INSURANCE CO FRN "y .
PERPETUAL kKL 3,670,000  3,683,900.00  3,680,679.71  7.61%
JAPAN BANK FOR TNTERNATTONAL . .
COOPERATION/ JAPAN 2. T5% 01/91/2026 PV 1,950,000  2,006,745.00 2,009, 767.55 4. 15%
JAPAN FINANCE ORGANTZATTON FOR . .
MUNTCIPALITIES 2. 375% 02/13/2025 PV 1,800,000  1,804,482.00  1,784,591.95  3.69%
JAPAN FINANCE ORGANIZATTON FOR "y .
VUNTCIPALITIES 4% 01/13/2021 A 900, 000 892, 530. 00 988, 254.00 2. 04%
MITSUT SUMITOMO INSURANCE CO LTD FRN . .
03/15,/2079 PV 3,000,000  3,069,389.44  3,461,520.08 7. 15%
NIPPON LIFE INSURANCE CO FRN 10/18/2042 3K /L 3,600,000  3,730,710.52 3,761, 171.91  7.77%
SOMPO JAPAN TNSURANCE INC FRN 03/28/2073 3 ko 3,600,000  3,616,562.07  3,791,952.03  7.84%
0,
g?}g%gg”sm BANKING CORP' 3. 95% S 2,400,000  2,392,344.00  2,549,640.01  5.27%
SUMITOMO MITSUT FINANCTAL GROUP INC 4.436% , .. .
04/02,/2024 kKL 1,800,000  1,861,884.00  1,849,085.95  3.82%
TOKYO METROPOLITAN GOVERNMENT 1.625% . .
06,06 /2015 PV 2,000,000  2,010,960.00  2,004,519.96 4. 14%
31,344,704.04 32,621,981 12 67.42%
KE
NISSAN MOTOR ACCEPTANCE CORP 2. 125% "y .
03/03/2020 * KL 1,950,000  1,962,889.50  1,942,161.00  4.01%
TOYOTA MOTOR CREDIT CORP 3.3% 01/12/2022 3% }/L 3,350,000  3,463,688.85  3,519,400.47  7.27%
5,426,578.35  5,461,570.47 11.29%

W OERIX. 2 OOMBEHEO—ETH D,



BERBEANSTOYY - PSR-
BEELRogge= v Ry RV K- D7V R -ALUY—- LY 3y
BREFMIESES LUV ZTDOMOMEERMERT (&GS)

2016 2 A29R1RE

: S . NSt FE{ M PE

S L LS S e ) (Fa2)

Ck k) Ck k) Ck k) %
BRERMIEEEE 44,211,653.40  45,197,431.88 93.41%
HATHSE 1,007, 468.74  2.08%
ZofoMEE, (AfF) 2,182,758.04  4.51%
W& E 48, 387, 658.66 100. 00%

TOERLIT. ZNEOMBERO—HTH D,



HERBERA NS TOYY - PSR b=
HRBLRogge— vy Ry - RO K- 70Kk -hLoI—
BEOHIERINER (REE)
20165 2 H29BHIR7E

MG PELLE (%)

BN 67. 42%
TA < UEEE 14. 70%
p 3k 11.29%

93. 41%

Lo ay



V. 8o

@ EFHSHOHAETIZONT
Fk285 A1 AfF T, IYEYUF JZ/r— L HA LT 4« =&« =4 (Mitsubishi UFJ
Global Custody S.A.) (XZEDAMEN T LT IVT ZFEUF]A R A K —H— B AERITS. A
(Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A.) ZZEWE L F L7,
@ [IEHSHDOMHAEEIZONT
FR284E5 A1 BT, mA2—Y—Y— by T A+ vRX VAL« A+ A (MIGC Lux
Management S.A.) [LFDELFREMIFGL Y A~vH T A M 78=—S.A. (MUFG Lux Management
Company S.A.) IZEFELFE L7,
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