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Report of Independent Registered Public Accounting Firm

To the Trustees and Shareholders
of Butnam Global Income Trust:

In our opinion, the accompanying statement of assets and liabilities, including the
portfolio, and the related statements of operations and of changes in net assets and the
financial highlights present falily; in all materiat respects, the financial position of Putnam
Global Income Trust {the “fund”) at October 31, 2016, and the results of its operations, the
changes in its net assets and the financial highlights for each of the periods indicated, in
conformity with accounting principtes generally accepted in the United States of America.
These financial statements and financial highlights (hereafter referred to as “financiat
statemients”) are the responsibility of the fund’s management. Our responsibility is to
express an opinian on these financial statements based on our audits, We conducted
our audits of these financial statements in accordance with the standards of the Public
Company Accounting Oversight Board (United States). Those standards require that

we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining,

on atest basis, evidence supparting the amounts and disclosures in the financial
statemnents, assessing the accounting principles used and significant estimates macde by
management, and evaluating the overall financial statement presentation. We belleve
that our audits, which included confirmation of investments at Octeber 31, 2016 by
correspondence with the custodian, brokers, transfer agent, and the application of
alternative auditing procedures where securities purchased had not been received,
prpvide a reasonable basiifco}our opinion.

PricewaterhouseCoopers LLP
Boston, Massachusetts
December 7, 2016
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B R AR (3, 187, 960) (37, 872, 347) (6, 309, 268) (78, 163, 104)
ERE RN (409, 334) (4, 615, 363) (3, 341, 841) (41, 526, 135)

AW KRBE, ShFLA A _RARALY « TALTA—TT7 7 ROV T AR 552kl k%
9301 (FITH5 7 7 AR 5 4Rl 146.66%) PRA LTIV, FfiiXll, 095 KLV Th -7z,

5 BERtEDERS]
LEOFTA £ D FIZH 5L OWEHH T ORI, BLToLE) Thol,

I e P el AT | BEIGE | mEHIEER
BE AR D4 FR BILE DN TEAE HLE DN TEAGE
CKk FLv) Ck ) Ck RFv) Ck R Ck Rv)
NREFL e va—F -
H—D o f L RARNAY 10,225,190 | 101,005,453 | 101,933,804 | 72,975 9, 296, 839
k77 R*

* NPhFLhedg—h F—h e A _RAMAU b Ty RIZEREN-EEHBHINL. XM
L wRXUAY MR HESNTE,

F6 WiZURY, BRUVRIVEBIVZEOMD YRS
WH OB T, 77 > NIhiEoZLs) (15U 27) £3HG1 2 179 2 KM F5 05K
AT UBMY RA2) ICXDBEMRBRY A7 25 &fliEmi e L, @G 2175, 77>
Rid, 77 ¥ RBPRRFWS| £ 72134 =7 VWG 2 A4 288 £ i3 O EB 2 BIT TE 20

BMOEHY ZAZICS b SN ARMEND D, SEAMRER~OREI,

RRALH), BUFRLEB LW

WEMEOLEE ZEGTe—EDY A7 EZNLULTWS, 77 Rk, 74V FERLVEL, LV E
WHIENY TEATO L D BEVMERICRE T A2 LN TEX D, 77w R, FOEEDNR Y OIS %
TS VRHEBLOT Y b Ny ViR EGTRRUERICRET 2 LN TE S, 1LY

ARESORE Y 6 L ORHIAIL, &M OLE), JFEEDTTADRFHRE L UFRITIRO i 5585

A I)

LTBURTH D, 0L EEAMRESFOTSEEMMERRmRENTH L0, ThODAEIT




FTHBWNERGENH 5,

X7 TUNT 4 TEEOBE
HFRIZRA LT T RCOFEEDOT U ST 4 71220, #EHEFIck I 258X T O
RICFEHEND LBV TH Y, FIEIRBIEOFEERARRIZE SN TV,

BETBAZKA T a 8K (%)

40, 300, 000 K/

BEmE A7 a v (3K0%H) Ny

EHHEAT w7« T g EK (K% 177, 900, 000 KL

GEEET B AZKIA T > a 38K (K%E) (F3) 80, 600, 000 K /L
FEHEART 7 e ATV g VK (K (HFES3) 224, 600, 000 KL

Uit/ E S SIE S SE ) 700

LIETH CREEE) 278, 500, 000 K /L

OTCERIRAT v 7K (FAETA) 13, 400, 000 K1

hIE BB TIHA SN S &R AU v 78K (FETTA) 581, 300, 000 KL

OTC h—ZNLY X —> « AT o FEK FREITLAR) 53, 000, 000 K /L

OTCZVvyy b T 74 K (FEETLA) 10, 900, 000 K /L

* WEHIMICB W THE LRI RAFILI 2R BB RTDOT N Tholo e AR ENT,

LUFIE, sEHIRARBAEDT Y ST 4 TR O X EMEOME TH 5,

WA HIFARBAED T U 23T 4 7R 5 O N IEATR{E

BET VNT 4T BETINRT 47
A R bt |HEDIUAR | AEEM | REDLURAK | AEE
fiéhi}:b\?u/{?{j ﬁ+§a$)l‘a (7" ]\/1/) ﬁ+§a$)l‘a (7" ]\/1/)
VAR S| A4 304,295 | RES 870, 490
PANESPEE =2 RIS 1,207,601 | £#4 2,147, 808
g, R4, v
SRR GG e — 3, 114,266 | S B 3, 426, 151"
ERA N RIS
A&t 4,626, 162 6, 444, 449
x 77 v FOBEAMIFSEIHFRICERE SN TV A EMERNB IO/ -3 s B cEE &

ND AUy 7O RBEHERLR 2 &, YU H OEBRELE O BN EER L OCREFEEICE LSh

TWo,




LUFIE, SeEBIIc BT 2@ REE LT U AT o« 7m0 FEEER R L ORERBROLBH O
BETHL E1ZR)

BEAMAEFICR LM () RSB TGERSWIET AT 4 ZICHRL2ESR () RO

A S CHE81571T

DENYTFREL | ATV av Vi) BT 2T S N
TRAHLE S L0 CK Rv) Ck Fv) C% CK R L) (K R L)
FUNT 47

7LV RRK - — - (53, 831) (53, 831)
S E 2R (51, 903) — 2, 466, 639 - 2,414,736
IS (926, 838) 2,918, 429 — (9, 136,238) | (7,144, 647)
A&t (978, 741) 2,918, 429 2, 466, 639 (9, 190, 069) (4,783, 742)

FEAMERIR DM (B) RSB TGRS NTT VAT 0 TITRDRFEZSFE () SO H)

A S CHE8155 2K

DENyVUFREEL | AT Varv e LR 2T S NI
TRFHLE S 0 Ck F) Ck RV CKk FL) Ck FL) CKk FLv)
FUNRTF 4T

7Ly MK — — — 109, 210 109, 210
VANESPEE =) — — (1, 734, 997) — (1, 734, 997)
S 307, 969 (1, 289, 953) — 3, 603, 708 2,621,724
&t 307, 969 (1,289,953) | (1,734,997) 3,712,918 995, 937




X8

EREESSVERLGLOWICTIUNT 1 TEES L UVABEDER

LUFDOFRIT, MEHFRBAED, ERREINDH L~ A2 — « X T 4 T RRE TP ORMOMNE TH L7 U AT 4 78K, BRI L UE

REKIOMEZ R LI D Th D, 225780 Sl Affi

RIEZR(Z B9~ 5 A RES AT HLG | R 72 TR E ARG OV T, b LbiE, E1 2200

el MBERERRNOLEDIZ, 77 v RITEEBLCAEHREEICBW T A — « X v T 4 VT ORLETH D @fEHER L OeRAE oMz

T2 TR0,
BE
P SEEX ] OTC h—%4/
O T C4&H S e 1 N d OTCZ LYy b - 91§ oo gk 00 B BHEAT v . - N \kok P =
e S — e AT = F $3 85 N | R F oz
R0 TR | S| s | 77| R RETRT | s ks ATy G
CkR) CK Fv) CKkR) CKkR) CKR) CK F) CKR) CKR) CK F)
Bank of America N.A. — — 2,301 — — 90, 879 — — 93, 180
Barclays Bank PLC — — 14, 570 — — 133, 455 — — 148, 025
Barclays Capital Inc. _ 344, 752 - _ _ _ _ _ 344, 752
(clearing broker)
Citibank, N.A. — - 176 — — 150, 648 — — 150, 824
Credit Suisse International — — 15, 580 225,239 — 103, 921 — — 344, 740
Goldman Sachs International 274, 066 — 27,624 79, 056 — 248, 042 8,917 — 637, 705
HSBC Bank USA, - - - - - - -
National Association 22,144 22,144
JPMorgan Chase Bank N.A. — — 4,154 — — 251,476 — 343, 287 598, 917
JPMorgan Securities LLC — — — — — — — — —
Merrill Lynch, Pierce, _ - - _ _ _ _
Fenner & Smith, Inc. 121, 402 121, 402
Royal Bank of Scotland - - - - - - -
PLC (The) 52,616 52,616
State Street Bank and - - o - - 18, 473 - - 18, 473
Trust Co.
UBS AG — — — — — 130, 951 — — 130, 951
WestPac Banking Corp. — — — — — 4,996 — — 4,996
&t 274, 066 344,752 64, 405 304, 295 121, 402 1,207, 601 8,917 343, 287 2, 668, 725




AR

FRIEFAERE | oTC/ Vv i s
oT CA%IJ OTCh—=n| 5 77 2 - [T N SR PEFS & 5
Xy 7R SERSHE N ys—y 2 | YT eS| aip® TR YT \FRITY A g oy o 7| R B ek
524§ Uy TR | L F 7 Wi ED At
Ck Fv) Ck Fv) Ck Fv) Ck Fv) Ckbw) | CkRW) Ck Fv) Ck Fv) Ck F) Ck Fv) Ck F) CK RV)
Bank of America N.A. - - 24,639 - 114, 465 - - 139, 104 (45, 924) — (45, 924)
Barclays Bank PLC - 21, 005 - - 108, 179 - - 129, 184 18, 841 - 18, 841
Barclays Capital Inc. o o o o o o o -
(clearing broker) 500, 870 500, 870 (156, 118) (156, 118)
Citibank, N.A. - — - — 100, 050 - — 100, 050 50, 774 50, 774 —
Credit Suisse International - 9, 585 396, 665 - 66, 575 - - 472,825 (128, 085) (109, 989) (18, 096)
Goldman Sachs International - 56, 802 261, 788 - 66, 324 31,704 - 416,618 221, 087 221, 087 -
HSBC Bank USA, _ _ _ _ _ _ _
National Assoeiation 27, 365 27, 365 (5,221) (5,221)
JPMorgan Chase Bank N.A. 50, 177 17,673 - - 801, 334 314, 884 351,610 1,535,678 (936, 761) (929, 942) (6,819)
JPMorgan Securities LLC - 7,062 187, 398 - - - - 194, 460 (194, 460) (179, 982) (14, 478)
Merrill Lynch, Pierce, o o o o o o o -
Fenner & Smith, Inc. 24, 469 24, 469 96, 933 96, 933
Royal Bank of Scotland - _ - _ _ _
PLC (The) 712,977 712,977 (660, 361) (589, 959) (70, 402)
State Street Bank and - o o - - o -
Trust Co. 71, 529 71, 529 (53, 056) (53, 056)
UBS AG - - - - 57,927 - - 57,927 73,024 — 73,024
WestPac Banking Corp. - — - — 21,083 - — 21,083 (16, 087) - (16, 087)
it 50, 177 500, 870 112,127 870, 490 24,469 | 2,147, 808 346, 588 351, 610 4,404, 139 (1,735, 414)
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F9  FT-133RAI
2016410 H ., S E CITBEAAERAE0MT o M55 L O HBAR 230k 2 72 O 19404 & S 4kik
WIS SHAD O TRAAHA ) OBGETE2AR Lo, BEBANE, V¥ a2l —2a v S-XZWET L,
77 RIZ, 77y FOMBEFICB W TEELIR, NEOKELTET VAT 0 7OBIRE, HA
BERMTIMER SN 7+ —~y PEHWTTH 22 ERL TS, £/o, LF¥Falb— a8
- XDOWETIX, ZOMOEE e b NI BIES I T 2 & B L OEMESOB/RIZOWTHEH L.,
77 ROMBEEO KR T +—~ v FBIONFICET2HAEZEEL TS, LXal—
T a vV S-XDOWET~DEEIPN RO 5N EHD1E, 201T7E8H 1 HTH D, /ShF b« =32 T AL M.
UHUETB L7 7 FOMBEBEA~OYKRUGTORE (b LHIL) ZBEFE L T\ 5,



(3) HEAMAERIINRS

B & A ME3AMEE
20164F10 H 31 B ERALE
KEBATS & VBT REREE—4S — DETFRIES (43.4%)* 2am Bl CRFIL)
KREBFRIE—S —EBIES (1.9%)
Government National Mortgage Association Pass—Through Certificates
3.50%, 2/20/43 $847, 502 $914, 574
3.50%, TBA, 11/1/46 2, 000, 000 2,117,969
3.00%, TBA, 11/1/46 2, 000, 000 2,082, 990
5,115,533
KEBATREREE—~ — DEFBIE (41.5%)
Federal National Mortgage Association Pass—Through Certificates
3.50%, TBA, 12/1/46 30, 000, 000 31, 463, 988
3.50%, TBA, 11/1/46 32, 000, 000 33, 595, 338
3.00%, TBA, 12/1/46 9, 000, 000 9, 247, 852
3.00%, TBA, 11/1/46 9, 000, 000 9, 265, 781
2.50%, TBA, 12/1/46 8, 000, 000 7,971, 330
2.50%, TBA, 11/1/46 21, 000, 000 20, 960, 835
112, 505, 124
KEBR S & UBIFRBEE— 7 — SEBISAH $117. 620, 657
(Enf3R{m $118, 175, 696) , ,
NEEES & UBATREEE (40.4%)* 2am  BFE CREFIL)
TR F o FEELE 144A sr. unsec. 7.125%, 7/6/36
(FLELF) $275, 000 $284, 044
TY o F oHFEEE 144A sr. unsec. 7.50%, 4/22/26
(F AP F) 755, 000 824, 020
F—A N7 U T BHFEE sr. unsec. Ser. 133, 5.50%, 4/21/23
(F—x 5 U 7) AUD 1, 820, 000 1, 670, 990
F—A M7 U T BHFEE sr. unsec. Ser. 144, 3.75%, 4/21/37
(F—2 5 U7) AUD 200, 000 170, 864
F—A N T U THNIEE sr. unsec. Ser.122, 5.25%, 3/15/19
(F—A 5 7) AUD 1, 010, 000 831, 538
~L X —HAETE sr. unsec. Ser. 77, 1.00%, 6/22/26 (~LF—) EUR 620, 000 718, 038
ALK —BUFEE ECEE sr. unsec. 4.25%, 9/28/22 (~ULF¥—) EUR 530, 000 736, 714
~L X —HFEME unsec. Ser. 60, 4.25%, 3/28/41 (~L¥F—) EUR 330, 000 606, 455
=)} . 4 SIES = ,g % == o,
77 VERIEMIEER EEEE st unsec. 4.875%, 1/22/21 $490, 000 518, 175
(77 vn)
=)} . 4 SIES = ,g % == o,
77 O/ EAEELE @R sr. unsec. 5.875%, 1/15/19 100, 000 108, 100
(F7on)
7T )AL EEE unsec. 10.00%, 1/1/21 (7 )L) (units) BRL 790 245, 285
T ) AT A L AMNBFE 144A sr. unsec. 9.125%, 3/16/24
(FLELF) $848, 000 936, 239
BT HFBOFERE 1.25%, 9/1/18 (BT #) CAD 960, 000 724, 699
B F ZENFENE sr. unsec. 3.50%, 12/1/45 (hF %) CAD 180, 000 183, 415
4 SIEEL R & o,
7 a7FremEEE ESEEE 144A sr. unsec. 6.25%, 4/27/17 $200, 000 204, 000

(Zar7F7)




NEEES L VB REEE 0.

4%)* (DDF)

BmE Rl CRERL)

Fo~—7 FEEME unsec. 4.50%, 11/15/39 (Fr~—72) DKK 740, 000 $194, 162
Fo~—7 FEEME unsec. 1.75%, 11/15/25 (Fr~—72) DKK 2, 550, 000 425, 151
75 ZAHFEE unsec. 4.50%, 4/25/41 (75 R) EUR 830, 000 1, 560, 260
75 ZAHFFEE unsec. 4.00%, 4/25/55 (75 v R) EUR 150, 000 289, 691
75 2 ZABFEE unsec. 3.25%, 10/25/21 (752 R) EUR 3,410, 000 4, 400, 357
75 2 ZABFEE unsec. 2.75%, 10/25/27 (752 R) EUR 250, 000 340, 330
75 ZAHFEE unsec. 0.50%, 5/25/25 (75 v R) EUR 1, 490, 000 1, 673, 268
R @I E EE unsec. 2.50%, 7/4/44 (KA ) EUR 1, 460, 000 2,299, 352
R @I e E EE unsec. 1.75%, 7/4/22 (KA ) EUR 4, 840, 000 5,951, 429
R @ F L E EE unsec. 1.00%, 8/15/25 (KA ) EUR 2, 260, 000 2, 698, 343
R @I E EE unsec. 0.50%, 2/15/25 (KA ) EUR 420, 000 483, 061
XU oy FEERE sr. unsec. 3.375%, 7/17/17 (FVU %) EUR 666, 000 719, 930
XU >y fmEEME EBEEM sr. unsec. Ser.PSI, 3.00%, 2/24/40 EUR 86, 000 53 957
(FVx) ’ ’
¥V oy REEGE @EEM sr. unsec. Ser.PSI, 3.00%, 2/24/39 EUR L08. 000 67879
(VU vvy) ’ ’
XV oy FnEEE ECEE sr. unsec. Ser. PSI,
stepped-coupon 3.00% (3.65%, 2/24/20), 2/24/38 (V%) t1  EUR 466, 294 293,294
XV vy FnEEE ECEE sr. unsec. Ser. PSI,
stepped—coupon 3.00% (3.65%, 2/24/20), 2/24/36 (¥VU < %) TT EUR 285, 000 182, 059
XV vy FEERE EEEME sr. unsec. Ser.PSI,
stepped-coupon 3.00% (3.65%, 2/24/20), 2/24/32 (V%) t1  EUR 147,000 98,593
XV oy FnEEE ECEE sr. unsec. Ser. PSI,
stepped-coupon 3.00% (3.65%, 2/24/20), 2/24/30 (V%) t1  EUR 649, 541 451,992
XV vy FEERE EEEME sr. unsec. Ser.PSI,
stepped—coupon 3.00% (3.65%, 2/24/20), 2/24/29 (¥ ) Tt ER 944,903 668, 830
XV vy FnEEE EEEE sr. unsec. Ser. PSI,
stepped-coupon 3.00% (3.65%, 2/24/20), 2/24/28 (V%) t1  EUR 169, 202 123,579
XV vy FEERE ELEME sr. unsec. Ser.PSI,
stepped—coupon 3.00% (3.65%, 2/24/20), 2/24/26 (¥V i %) TT EUR 173, 000 133, 538
XV vy FEERE EEEME sr. unsec. Ser.PSI,
stepped-coupon 3.00% (3.65%, 2/24/20), 2/24/25 (V%) Tt EUR 807,812 630, 391
XV vy FnEEE ECEE sr. unsec. Ser. PSI,
stepped—coupon 3.00% (3.65%, 2/24/20), 2/24/24 (¥V i %) TT EUR 21,558 22,005
XV vy FEERE EEEME sr. unsec. Ser.PSI,
stepped—coupon 3.00% (3.65%, 2/24/20), 2/24/23 (¥ ) Tt ER 1,020, 884 837,739

H Y — FIEE (& alis 0,
/\/\77 )“ B ENE ESeEE sr. unsec. 5.375%, 3/25/24 $470, 000 539, 985
(N HY—)

R RS 4 [ EE B 3lis 0,
S /‘}\7‘\\/?7/\&[{5 B EE 144A sr. unsec. 5.125%, 1/15/45 200, 000 218, 000
A Fxrv7)

R xRS 4t [ ESE B sl 0,
4/\1\7\‘\/?7,\%{& FESEEE 144A sr. unsec. 3.375%, 4/15/23 1, 235, 000 1, 247, 350
A FxvT)
T A NT RIEFEERE unsec. 5.00%, 10/18/20 (FA LT K) EUR 380, 000 505, 213
T A NT L RIEFIEERE unsec. 5.40%, 3/13/25 (FA LT R) EUR 250, 000 383,993
A &2 U 7 HEFEERE sr. unsec. 6.50%, 11/1/27 (£ 2 VU 7T) EUR 540, 000 873, 858
4 % U 7 FEERE sr. unsec. 4.75%, 9/1/44 (L Z VU T) EUR 820, 000 1,263,917
A &V 7HFEER sr. unsec. 2.50%, 12/1/24 (A XU T) EUR 1, 060, 000 1, 266, 056




NEEES L CBUITREEE (40.4%)* (D3F)

BmE Rl CRERL)

A &V 7 HFEEE ELEE sr. unsec. 4.75%, 8/1/23

57 EUR 1, 950, 000 $2, 663, 243
A &Y 7 IFEEE unsec. 0.30%, 10/15/18 (L # VU T) EUR 2, 590, 000 2, 855, 345
Sl S i 0,
El(éigﬁ S EE 104 sr. unsec. Ser. 330, 0.80%, 9/20/23 JPY 650, 000, 000 6,618, 013
HAEE 204 sr. unsec. Ser.95, 2.30%, 6/20/27 (HA) JPY 500, 000, 000 5,950, 176
& EAEE 0
El(éig,a\ EREE 204 sr. unsec. Ser. 125, 2.20%, 3/20/31 TpY 308, 000, 000 3,812, 803
Sl S i 0,
El(éigﬁ S EE 204 sr. unsec. Ser. 156, 0.40%, 3/20/36 JPY 120, 000, 000 1,152, 055
S Sla o,
El(éig,a\ ESREE 204 sr. unsec. Ser.318, 1.00%, 9/20/21 Py 1, 377, 000, 000 13,893, 558
S e Sl o,
B(éigﬁ HESEEE 204 sr. unsec. Ser.41, 1.50%, 3/20/19 JPY 370, 000, 000 3, 675, 867
Sl S i o,
HAREE #ELEE 304F sr. unsec. Ser.32, 2.30%, 3/20/40 IPY 407, 000, 000 5, 477, 365
(AA)
HAEE EJeER 404F sr. unsec. Ser.4, 2.20%, 3/20/51 (HA) JPY 230, 000, 000 3, 324, 637
N & [
)‘J*?/?BZH:TLEL sr. unsec. Ser.M 20, 10.00%, 12/5/24 \XN 12, 310, 000 834, 291
(AFv o)
%%v;ﬁﬁ%% fBSEETE sr. unsec. Ser.MIN, 4.75%, 3/8/44 $440, 000 440, 129
(AX o)
F 5 v A BOFEE unsec. 3.75%, 1/15/42 (T %) EUR 290, 000 537,785
* 5 v XEFEE unsec. 2.25%, 7/15/22 (5 v 4) EUR 1, 290, 000 1, 623, 981
IVt = —EEE unsec. Ser. 476, 3.00%, 3/14/24 () Vw7 =—) NOK 1, 760, 000 239,918
F o2 ) FINBFE unsec. 4.00%, 6/2/21 () %) CAD 1, 690, 000 1,412,188
R—F o FIEFIEEE unsec. 3.25%, 7/25/19 (R—F 2 K) PLN 6, 285, 000 1, 655, 735
D ] ME = A& 0,
=4 /T@?K{E B EE 144A sr. unsec. 5.625%, 4/4/42 600, 000 660, 750
(a>7)
7 7 U A FEERE unsec. Ser. 2023, 7.75%, 2/28/23
(77 ) %) ZAR 11, 140, 000 801, 549
22 FEEME sr. unsec. b5.15%, 10/31/44 (Z3A V) EUR 350, 000 609, 050
2~ FEEHEE sr. unsec. 5.15%, 10/31/28 (A1 V) EUR 540, 000 835,511
2~ FEEHEE sr. unsec. 4.40%, 10/31/23 (A1 V) EUR 890, 000 1,227, 998
AA o EEEE BEERE sr. unsec. 4.65%, 7/30/25 (Z~3A L) EUR 440, 000 629, 068
AA o EEEE EBEERE sr. unsec. 4.00%, 4/30/20 (Z~2A ) EUR 490, 000 611, 568
AL CFEEE ELERE sr. unsec. 4. 10%, 7/30/18 (A2A ) EUR 1, 050, 000 1, 237, 484
2V o REASTRLTEEE #CEE 144A sr. unsec.
6.85%. 11/3/25 (2 ) 5 v %) $200, 000 210, 754
—F QES & o
2 7£{gzﬁ?1ﬁ unsec. Ser. 1053, 3.50%, 3/30/39 SEK 270, 000 43, 820
(AT =2—F )
— 4= 0,
ATz Tﬁl\ﬁ(ﬁ{a unsec. Ser. 1054, 3.50%, 6/1/22 SEK 6. 120, 000 824, 519
(AT z—TV)
A A ABFER unsec. 2.00%, 4/28/21 (A A R) CHF 600, 000 682, 674
7 5 A FBUFEE 144A unsec. FRN Ser. GDP, 0%, 5/31/40
(w27 74F) $75, 000 23,705
WEMBE IS unsec.  4.00%, 1/22/60 (FK[E) GBP 1, 320, 000 2,749, 033
WEMBE IS unsec.  3.75%, 9/7/19 (FEEH) GBP 920, 000 1, 236, 223
WEMBEAIS unsec.  2.75%, 9/7/24 (EEH) GBP 70, 000 96, 887




NEEES L CBUITREEE (40.4%)* (D3F)

BmE Rl CRERL)

WEM A unsec. 1.00%, 9/7/17  (FEEH) GBP 1, 050, 000 $1, 293,722
NEERES LK UBFREEESS

(ER/BIEAE $111, 941, 938) $109, 601, 542
H1E (29.9%)* 2w BFE CRFIL)

HEAXRM (1.7%)

Celanese US Holdings, LLC company guaranty sr. unsec. notes

5.875%, 6/15/21 (Germany) $160, 000 $182, 114
Celanese US Holdings, LLC company guaranty sr. unsec. unsub.
notes 4.625%, 11/15/22 (Germany) 130, 000 140, 888
Cemex Finance, LLC 144A company guaranty sr. notes 9.375%,
10/12/22 (Mexico) 200, 000 219,750
Eastman Chemical Co. sr. unsec. notes 3.80%, 3/15/25 305, 000 317, 321
Freeport-McMoran 0il & Gas, LLC/FCX 0il & Gas, Inc. company
guaranty sr. unsec. notes 6.75%, 2/1/22 28, 000 28,630
Georgia—Pacific, LLC sr. unsec. unsub. notes 7.75%, 11/15/29 120, 000 169, 213
Georgia—Pacific, LLC 144A company guaranty sr. unsec. notes
5.40%, 11/1/20 13, 000 14, 581
Glencore Finance Canada, Ltd. 144A company guaranty sSr. unsec.
unsub. notes 6.00%, 11/15/41 (Canada) 360, 000 362, 736
Glencore Funding, LLC 144A company guaranty sr. unsec. unsub.
notes 4.625%, 4/29/24 510, 000 518,517
Glencore Funding, LLC 144A company guaranty sr. unsec. unsub.
notes 4.00%, 4/16/25 187, 000 184, 195
International Paper Co. sr. unsec. notes 8.70%, 6/15/38 6, 000 8, 839
INVISTA Finance, LLC 144A company guaranty sr. notes 4.25%, 10/15/19 262, 000 262, 626
Union Carbide Corp. sr. unsec. unsub. bonds 7.75%, 10/1/96 140, 000 180, 111
Westlake Chemical Corp. 144A company guaranty sr. unsec. unsub.
bonds 3.60%, 8/15/26 755, 000 756, 552
0,
WestRock MWV, LLC company guaranty sr. unsec. unsub. notes 8.20%, 440, 000 593, 806
1/15/30
0,

WestRock MWV, LLC company guaranty sr. unsec. unsub. notes 7.95%, 73, 000 97, 160
2/15/31
WestRock RKT Co. company guaranty sr. unsec. unsub. notes 4.45%, 3/1/19 105, 000 110, 809
Weyerhaeuser Co. sr. unsec. unsub. notes 7.375%, 3/15/32R 300, 000 396, 924

4,544,772
BEAREF (0.2%)
Crown Americas, LLC/Crown Americas Capital Corp. IV company
guaranty sr. unsec. notes 4.50%, 1/15/23 105, 000 107, 625
Legrand France SA sr. unsec. unsub. notes 8.50%, 2/15/25 (France) 253, 000 340, 564

443,189

BEYV—EX (2.4%)
America Movil SAB de CV company guaranty sr. unsec. unsub
notes 6. 125%, 3/30/40 (Mexico) 100, 000 120, 163
American Tower Corp. sr. unsec. notes 4.00%, 6/1/258 235, 000 246, 937
American Tower Corp. sr. unsec. unsub. bonds 3.375%, 10/15/26R8 495, 000 492, 605
Charter Communications Operating, LLC/Charter Communications 622, 000 798, 891

Operating Capital 144A sr. sub. bonds 6.484%, 10/23/45
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Charter Communications Operating, LLC/Charter Communications

Operating Capital 144A sr. sub. notes 4.908%, 7/23/25 $148, 000 $159, 626
Comcast Cable Communications Holdings, Inc. company guaranty sr
unsec. notes 9.455%, 11/15/22 70, 000 97, 648
Comcast Corp. company guaranty sr. unsec. unsub. notes 6.50%, 11/15/35 75, 000 101, 059
Crown Castle International Corp. sr. unsec. notes 5.25%, 1/15/23% 295, 000 329, 636
o)
Crown Castle Towers, LLC 144A company guaranty sr. notes 4.883%, 190, 000 206, 501
8/15/20
. .. o
Koninklijke KPN NV sr. unsec. unsub. bonds 8.375%, 10/1/30 42, 000 56. 930
(Netherlands)
NBCUniversal Media, LLC company guaranty sr. unsec. unsub.
notes 6.40%, 4/30/40 125, 000 170, 470
Rogers Communications, Inc. company guaranty sr. unsec. unsub
notes 4.50%, 3/15/43 (Canada) 215, 000 224,243
Sprint Spectrum Co., LLC/Sprint Spectrum Co. II, LLC/Sprint 585. 000 587. 995
Spectrum Co. III, LL 144A company guaranty sr. notes 3.36%, 9/20/21 ’
TCI Communications, Inc. sr. unsec. unsub. notes 7.875%, 2/15/26 255, 000 356, 795
Telecom Italia SpA 144A sr. unsec. notes 5.303%, 5/30/24 (Italy) 800, 000 813, 000
. . . o
Ver}zon Communications, Inc. sr. unsec. unsub. notes 5.90%, 2/15/54 28, 800 778, 176
(units)
Verizon Communications, Inc. sr. unsec. unsub. notes 5.05%, 3/15/34 315, 000 343, 384
Verizon Communications, Inc. sr. unsec. unsub. notes 4.522%, 9/15/48 622, 000 618, 536
6, 432, 525
&%k (0.1%)
. . o
Genergl Electric Co. jr. unsec. sub. FRB Ser.D, 5.00%, perpetual 346, 000 366, 760
maturity
366, 760
—fHERM - Y—EX (3.2%)
21st Century Fox America, Inc. company guaranty sr. unsec. notes
7.85%. 3/1/39 115, 000 161, 119
Autonation, Inc. company guaranty sr. unsec. unsub. notes
5.50%, 2/1/20 194, 000 211, 948
CBS Corp. company guaranty sr. unsec. unsub. bonds
9.90%, 1/15/27 872, 000 849, 614
D.R.Horton, Inc. company guaranty sr. unsec. sub. notes
5.75%, 8/15/23 425, 000 471, 750
Dollar General Corp. sr. unsec. sub. notes 3.25%, 4/15/23 215, 000 219, 803
Expedia, Inc. company guaranty sr. unsec. unsub. notes
5.95%, 8/15/20 235, 000 263, 511
Expedia, Inc. 144A company guaranty sr. unsec. unsub. notes
5.00%, 2/15/26 222,000 233, 007
Ford Motor Co. sr. unsec. unsub. notes 9.98%, 2/15/47 630, 000 981, 909
Ford Motor Co. sr. unsec. unsub. notes 7.45%, 7/16/31 122, 000 160, 300
Ford Motor Co. sr. unsec. unsub. notes 7.40%, 11/1/46 15, 000 21,016
General Motors Co. sr. unsec. notes 6.25%, 10/2/43 265, 000 303, 424
General Motors Co. sr. unsec. notes 5.20%, 4/1/45 150, 000 152, 937
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General Motors Financial Co., Inc. company guaranty sr. unsec.

notes 4.00%, 10/6/26 $630, 000 3628, 142

General Motors Financial Co., Inc. company guaranty sr. unsec.

unsub. notes 4.30%, 7/13/25 222, 000 221,110

General Motors Financial Co., Inc. company guaranty sr. unsec.

unsub. notes 3.45%, 4/10/22 301, 000 304, 356

Grupo Televisa SAB sr. unsec. unsub. bonds 6.625%, 1/15/40 (Mexico) 215, 000 246, 184

Grupo Televisa SAB sr. unsec. unsub. notes 5.00%, 5/13/45 (Mexico) 250, 000 236, 601

Hilton Domestic Operating Co., Inc. 144A sr. unsec. sub. notes

4.95%, 9/1/24 125, 000 125, 313

Host Hotels & Resorts LP sr. unsec. unsub. notes 6.00%, 10/1/21R 61, 000 69, 718

Host Hotels & Resorts LP sr. unsec. unsub. notes 5.25%, 3/15/22% 29, 000 32,024

Hyatt Hotels Corp. sr. unsec. unsub. notes 3.375%, 7/15/23 160, 000 162, 693

L Brands, Inc. company guaranty sr. unsec. notes 6.625%, 4/1/21 145, 000 166, 569

L Brands, Inc. company guaranty sr. unsec. sub. notes 5.625%, 2/15/22 220, 000 242, 000

Lear Corp. company guaranty sr. unsec. unsub. notes 5.375%, 3/15/24 225, 000 240, 469

0’Reilly Automotive, Inc. company guaranty sr. unsec. notes

3.85%. 6/15/23 150, 000 159, 688

0’Reilly Automotive, Inc. company guaranty sr. unsec. sub. notes

3.55%, 3/15/26 220, 000 228, 006

Omnicom Group, Inc. company guaranty sr. unsec. unsub. notes

3.60%, 4/15/26 280, 000 290, 868

Owens Corning company guaranty sr. unsec. sub. notes 9.00%, 6/15/19 15, 000 17, 398

Priceline Group, Inc. (The) sr. unsec. notes 3.65%, 3/15/25 116, 000 120, 564

QVC, Inc. company guaranty sr. notes 4.85%, 4/1/24 260, 000 263, 756
o)

S&P Global, Inc. company guaranty sr. unsec. unsub. notes 4.40%, 195, 000 216, 226

2/15/26

TEGNA, Inc. 144A company guaranty sr. unsec. unsub. notes

4.875%, 9/15/21 205, 000 213,713

Time Warner, Inc. company guaranty sr. unsec. bonds 7.70%, 5/1/32 215, 000 297,017

Time Warner, Inc. company guaranty sr. unsec. unsub. bonds

9.95%. 7/15/26 160, 000 157, 723

Vulcan Materials Co. sr. unsec. unsub. notes 4.50%, 4/1/25 125, 000 135, 798

, 812,274

EELFER (2.3%)

Anheuser—Busch InBev Finance, Inc. company guaranty sr. unsec.

unsub. bonds 4.90%, 2/1/46 440, 000 503, 156

Anheuser—Busch InBev Finance, Inc. company guaranty sr. unsec.

unsub. bonds 3.65%, 2/1/26 400, 000 420,905

Anheuser—-Busch InBev Worldwide, Inc. company guaranty sr. unsec.

unsub. notes 8.20%, 1/15/39 154,000 243, 361

Bacardi, Ltd. 144A unsec. notes 4.50%, 1/15/21 (Bermuda) 230, 000 249,174

CVS Pass-Through Trust sr. notes 6.036%, 12/10/28 56, 386 65, 430

CVS Pass-Through Trust 144A sr. mtge. notes 7.507%, 1/10/32 294, 423 373, 862

ERAC USA Finance, LLC 144A company guaranty sr. unsec. bonds 15, 000 15, 362

4.50%, 2/15/45
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ERAC USA Finance, LLC 144A company guaranty sr. unsec. notes

7.00%. 10/15/37 $85, 000 $112, 857

ERAC USA Finance, LLC 144A company guaranty sr. unsec. notes

5. 625%, 3/15/42 726, 000 853, 765

ERAC USA Finance, LLC 144A company guaranty sr. unsec. notes

3.85%. 11/15/24 277, 000 294, 130

Grupo Bimbo SAB de CV 144A company guaranty sr. unsec. nhotes

3.875%, 6/27/24 (Mexico) 550, 000 571, 799

Grupo Bimbo SAB de CV 144A company guaranty sr. unsec. unsub.

notes 4.875%, 6/27/44 (Mexico) 500, 000 493,783

Kraft Foods Group, Inc. company guaranty sr. unsec. unsub.

notes 6.50%, 2/9/40 589, 000 768,216

Kraft Heinz Foods Co. company guaranty sr. unsec. bonds 4.375%, 6/1/46 290, 000 294, 113

Newell Brands, Inc. sr. unsec. unsub. notes 4.20%, 4/1/26 575, 000 621, 295

Walgreens Boots Alliance, Inc. sr. unsec. bonds 3.45%, 6/1/26 385, 000 392, 435
6,273, 643

IRILF— (3.5%)

Anadarko Petroleum Corp. sr. unsec. notes 6.45%, 9/15/36 165, 000 195, 802

Anadarko Petroleum Corp. sr. unsec. unsub. notes 5.55%, 3/15/26 10, 000 11, 373

BG Energy Capital PLC 144A company guaranty sr. unsec. unsub.

notes 4.00%, 10/15/21 (United Kingdom) 200, 000 211,637

BP Capital Markets PLC company guaranty sr. unsec. bonds

3.119%, 5/4/26 (United Kingdom) 310, 000 315, 232

Devon Energy Corp. sr. unsec. unsub. notes 3.25%, 5/15/22 152, 000 152, 614

EQT Midstream Partners LP company guaranty sr. unsec. sub

notes 4.00%, 8/1/24 405, 000 400, 082

Kerr-McGee Corp. company guaranty sr. unsec. unsub. notes

7.875%, 9/15/31 185, 000 236, 134

Lukoil International Finance BV 144A company guaranty sr. unsec.

notes 4.563%, 4/24/23 (Russia) 310, 000 313, 488

Marathon Petroleum Corp. sr. unsec. unsub. notes 6.50%, 3/1/41 45, 000 48,573

Noble Holding International, Ltd. company guaranty sr. unsec

unsub. notes 6.05%, 3/1/41 160, 000 92,800

: o)

Pertamlng Persero PT 144A sr. unsec. unsub. notes 4.30%, 5/20/23 200, 000 207, 281

(Indonesia)

Petrobras Global Finance BV company guaranty sr. unsec. unsub

notes 6.25%, 3/17/24 (Brazil) 2, 110, 000 2,075, 713

Petrobras Global Finance BV company guaranty sr. unsec. unsub.

notes 5.375%, 1/27/21 (Brazil) 225, 000 222,795

Petrobras Global Finance BV company guaranty sr. unsec. unsub

notes 4.875%, 3/17/20 (Brazil) 74,000 74,537

Petroleos de Venezuela SA company guaranty sr. unsec. unsub. notes

5.375%, 4/12/27 (Venezuela) 30,000 10, 873

Petroleos de Venezuela SA 144A company guaranty sr. unsec. notes

6.00%, 11/15/26 (Venezuela) 155, 000 57,578

Petroleos Mexicanos company guaranty sr. unsec. unsub. bonds

5.625%, 1/23/46 (Mexico) 315, 000 272,396

Petroleos Mexicanos company guaranty sr. unsec. unsub. notes 625, 000 664, 707

5.50%, 1/21/21 (Mexico)
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Petroleos Mexicanos company guaranty sr. unsec. unsub. notes

4.50%, 1/23/26 (Mexico) $1, 385, 000 $1,337,910
Pride International, Inc. company guaranty sr. unsec. unsub.
notes 7.875%, 8/15/40 425, 000 340, 000
Sabine Pass Liquefaction, LLC 144A sr. bonds 5.00%, 3/15/27 800, 000 814, 000
Spectra Energy Capital, LLC company guaranty sr. unsec. notes
5.65%, 3/1/20 20, 000 21,625
Spectra Energy Capital, LLC company guaranty sr. unsec. sub. notes
6.20%, 4/15/18 75, 000 79,110
Spectra Energy Partners LP sr. unsec. notes 3.375%, 10/15/26 180, 000 178, 844
Statoil ASA company guaranty sr. unsec. notes b.10%, 8/17/40 (Norway) 165, 000 192, 595
Williams Partners LP sr. unsec. notes 5.25%, 3/15/20 460, 000 497, 532
Williams Partners LP sr. unsec. sub. notes 4.30%, 3/4/24 45,000 46, 240
Williams Partners LP sr. unsec. sub. notes 3.60%, 3/15/22 155, 000 157, 764
Williams Partners LP/ACMP Finance Corp. sr. unsec. sub. notes
4.875%, 3/15/24 208, 000 213, 238
9,448, 473

£Fh (10.3%)
Aflac, Inc. sr. unsec. notes 6.45%, 8/15/40 108, 000 142, 746
Aflac, Inc. sr. unsec. unsub. notes 6.90%, 12/17/39 295, 000 401, 845
Air Lease Corp. sr. unsec. notes 3.75%, 2/1/22 125, 000 131, 537
Air Lease Corp. sr. unsec. unsub. notes 3.375%, 6/1/21 435, 000 447,570
Ally Financial, Inc. sub. unsec. notes 5.75%, 11/20/25 425, 000 435, 094

3 3 0,
American Expres; Co. jr. unsec. sub. FRN Ser.C, 4.90%, 215, 000 911, 413
perpetual maturity

: : : 0,
American International Group, Inc. jr. unsec. sub. FRB 8.175%, 414, 000 554, 510
5/15/58
Aon PLC company guaranty sr. unsec. unsub. notes 4.25%, 12/12/42 545, 000 525, 060
AXA SA 144A jr. unsec. sub. FRN 6.463%, perpetual maturity (France) 485, 000 505, 710

. . o
Bank of Amerlca.Corp. jr. unsec. sub. FRN Ser.Z, 6.50%, 460, 000 499, 100
perpetual maturity
Barclays Bank PLC unsec. sub. notes 7.625%, 11/21/22 (United Kingdom) 220, 000 245, 575
BBVA International Preferred SAU company guaranty jr. unsec.
sub. FRB 5.919%, perpetual maturity (Spain) 195, 000 195, 488
Berkshire Hathaway Finance Corp. company guaranty sr. unsec
notes 4.30%, 5/15/43 335, 000 366, 980
BGC Partners, Inc. sr. unsec. notes 5.125%, 5/27/21 405, 000 421, 045
. . o .

BNP Paribas SA 144A jr. unsec. sub. FRN 7.195%, perpetual maturity 300, 000 338, 625
(France)
BPCE SA 144A unsec. sub. notes 5.70%, 10/22/23 (France) 210, 000 227,528
BPCE SA 144A unsec. sub. notes 5.15%, 7/21/24 (France) 215, 000 226, 095
Cantor Fitzgerald LP 144A unsec. notes 6.50%, 6/17/22 320, 000 345, 926
Capital One Financial Corp. unsec. sub. notes 4.20%, 10/29/25 150, 000 155, 757
CBRE Services, Inc. company guaranty sr. unsec. hotes 156, 000 166, 779

5.25%, 3/15/25
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CBRE Services, Inc. company guaranty sr. unsec. unsub. notes

4.875%. 3/1/26 $354, 000 $370, 221
Citigroup, Inc. jr. unsec. sub. FRB Ser.B, 5.90%, perpetual maturity 152, 000 158, 308
Citigroup, Inc. jr. unsec. sub. FRB Ser.P, 5.95%, perpetual maturity 148, 000 151, 330
Citigroup, Inc. jr. unsec. sub. FRN 5.875%, perpetual maturity 59, 000 59, 885
CNO Financial Group, Inc. sr. unsec. unsub. notes 5.25%, 5/30/25 220, 000 222,200
Commerzbank AG 144A unsec. sub. notes 8.125%, 9/19/23 (Germany) 320, 000 367, 872
Cooperatieve Rabobank UA 144A jr. unsec. sub. FRN 11.00%,
perpetual maturity (Netherlands) 865, 000 1,042, 239
. . . o
Cred1? SHISS? Group AG 144A jr. unsec. sub. FRN 6.25%, perpetual 200, 000 193, 250
maturity (Switzerland)
Dresdner Funding Trust I 144A jr. unsec. sub. notes 8.151%, 6/30/31 1, 000, 000 1, 188, 750
Duke Realty LP company guaranty sr. unsec. unsub. notes
3.875%. 2/15/21F 150, 000 159, 128
EPR Properties company guaranty sr. unsec. sub. notes
5.95%, 7/15/23¢ 285, 000 304, 455
Fifth Third Bancorp jr. unsec. sub. FRB 5.10%, perpetual maturity 116, 000 111,963
GE Capital International Funding Co. Unlimited Co. company
guaranty sr. unsec. bonds 4.418%, 11/15/35 (Ireland) 484, 000 527,926
Goldman Sachs Group, Inc. (The) unsec. sub. notes 6.75%, 10/1/37 11, 000 13, 849
Hartford Financial Services Group, Inc. (The) jr. unsec. sub. FRB
8.125%. 6/15/38 220, 000 240, 900
Healthcare Realty Trust, Inc. sr. unsec. unsub. notes
3.875%. 5/1/25% 155, 000 157, 752
Hospitality Properties Trust sr. unsec. unsub. notes
4.50%, 3/15/25% 160, 000 161, 866
HSBC Bank USA, NA unsec. sub. notes 7.00%, 1/15/39 250, 000 331, 843
HSBC Capital Funding LP 144A company guaranty jr. unsec. sub.
FRB 10.176%, perpetual maturity (Jersey) 570, 000 860, 700
. . o .
HSBQ Hold}ngs PLC jr. unsec. sub. FRB 6.875%, perpetual maturity 200, 000 210, 500
(United Kingdom)
ING Bank NV 144A unsec. sub. notes 5.80%, 9/25/23 (Netherlands) 1, 031, 000 1, 162, 693
International Lease Finance Corp. sr. unsec. unsub. notes
6.25%. 5/15/19 220, 000 237, 600
JPMorgan Chase & Co. sr. unsec. notes Ser.MIN, 2.295%, 8/15/21 325, 000 325, 255
Liberty Mutual Group, Inc. 144A company guaranty jr. unsec. sub.
bonds 7.80%, 3/15/37 650, 000 763, 750
Liberty Mutual Group, Inc. 144A company guaranty jr. unsec. sub.
FRN 7. 00%, 3/15/37 265, 000 230, 550
Lloyds Banking Group PLC 144A jr. unsec. sub. FRN 6.657%,
perpetual maturity (United Kingdom) 530, 000 b89, 625
3 0,
Lloyds Bagk1ng Group PLC 144A unsec. sub. notes 5.30%, 12/1/45 342, 000 361, 004
(United Kingdom)
Massachusetts Mutual Life Insurance Co. 144A unsec. sub. notes
8.875%. 6/1/39 635, 000 980, 768
MetLife Capital Trust IV 144A jr. unsec. sub. notes 7.875%, 12/15/37 330, 000 422, 400
Mid-America Apartments LP sr. unsec. notes 4.30%, 10/15/23% 155, 000 166, 804
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Mitsubishi UFJ Financial Group, Inc. sr. unsec. unsub. notes 3.85%,

3/1/26 (Japan) $240,000 $257,779

OneAmerica Financial Partners, Inc. 144A sr. unsec. notes 7.00%,

10/15/33 30, 000 34, 025

Peachtree Corners Funding Trust 144A company guaranty sr

unsec. unsub. bonds 3.976%, 2/15/25 100, 000 100, 362

Primerica, Inc. sr. unsec. notes 4.75%, 7/15/22 90, 000 97, 638

Progressive Corp. (The) jr. unsec. sub. FRN 6.70%, 6/15/37 445, 000 439, 438

Prudential Financial, Inc. jr. unsec. sub. FRN 5.625%, 6/15/43 90, 000 96, 975

Prudential Financial, Inc. jr. unsec. sub. FRN 5.20%, 3/15/44 268, 000 274, 365

Prudential Financial, Inc. sr. unsec. notes 6.625%, 6/21/40 85, 000 111, 556

Realty Income Corp. sr. unsec. notes 4.65%, 8/1/23% 80, 000 87, 826

o,

Royal Bank of Canada unsec. sub. notes Ser.GMIN, 4.65%, 1/27/26 245, 000 265, 652

(Canada)

Santander Issuances SAU company guaranty unsec. sub. notes

5.179%, 11/19/25 (Spain) 200, 000 206, 476

0,

San?ander.UK PLC 144A unsec. sub. notes 5.00%, 11/7/23 470, 000 487, 587

(United Kingdom)

Sberbank of Russia Via SB Capital SA 144A sr. unsec. notes

6.125%, 2/7/22 (Russia) 275, 000 298,719

Sberbank of Russia Via SB Capital SA 144A sr. unsec. unsub. notes

4.95%, 2/7/17 (Russia) 450, 000 452,813

State Street Capital Trust IV company guaranty jr. unsec. sub. FRB

1.85%. 6/15/37 550, 000 472, 235

Teachers Insurance & Annuity Association of America 144A unsec

sub. notes 6.85%, 12/16/39 210, 000 282, 565

TIERS Trust/United States 144A sr. bonds stepped—coupon zero %

(8.125%, 9/15/17), 3/15/467 T 520, 000 525, 200

Toronto—Dominion Bank (The) unsec. sub. FRB 3.625%, 9/15/31 (Canada) 401, 000 400, 561

Travelers Property Casualty Corp. company guaranty sr. unsec

unsub. bonds 7.75%, 4/15/26 170, 000 228,120
. o .

UBS.Group AG jr. unsec. sub. FRN 6.875%, perpetual maturity 300, 000 296, 880

(Switzerland)

UBS Group Funding Jersey, Ltd. 144A company guaranty sr. unsec

notes 4. 125%, 4/15/26 (Jersey) 579, 000 605, 313

VEREIT Operating Partnership LP company guaranty sr. unsec

notes 4.60%, 2/6/24% 465, 000 481, 275

Vnesheconombank Via VEB Finance PLC 144A sr. unsec. unsub

notes 6.80%, 11/22/25 (Russia) 500, 000 535, 025

VTB Bank 0JSC Via VTB Capital SA 144A sr. unsec. notes 6.875%,

5/29/18 (Russia) 699, 000 737,109

Wells Fargo Bank, NA unsec. sub. notes Ser.BKNT, 6.60%, 1/15/38 276, 000 367, 202

Willis Towers Watson PLC company guaranty sr. unsec. unsub.

notes 5.75%, 3/15/21 405, 000 452, 858

WP Carey, Inc. sr. unsec. unsub. notes 4.60%, 4/1/24R 622, 000 647, 965

ZFS Finance USA Trust V 144A jr. unsec. sub. FRB 6.50%, 5/9/37 300, 000 304, 125

28,167,413
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AbbVie, Inc. sr. unsec. notes 3.60%, 5/14/25 $44, 000 $44, 868

Aetna, Inc. sr. unsec. notes 6.75%, 12/15/37 56, 000 75, 098

Fresenius Medical Care US Finance II, Inc. 144A company guaranty

sr. unsec. sub. notes b.625%, 7/31/19 120, 000 129,900

Fresenius Medical Care US Finance, Inc. 144A company guaranty

sr. unsec. unsub. notes 5.75%, 2/15/21 135,000 150, 863

HCA, Inc. company guaranty sr. bonds 5.25%, 6/15/26 110, 000 114, 950

HCA, Inc. company guaranty sr. sub. notes 5.00%, 3/15/24 75, 000 78,113

Omega Healthcare Investors, Inc. company guaranty sr. unsec

notes 4.50%, 4/1/27k 180, 000 179,100

Omega Healthcare Investors, Inc. company guaranty sr. unsec

unsub. notes 4.95%, 4/1/24% 100, 000 104, 321

Quest Diagnostics, Inc. company guaranty sr. unsec. nhotes

1.75%. 1/30/20 28, 000 30, 375

Shire Acquisitions Investments Ireland DAC company guaranty

sr. unsec. unsub. notes 3.20%, 9/23/26 (Ireland) 600, 000 589, 996

Teva Pharmaceutical Finance Netherlands II1 BV company guaranty

sr. unsec. unsub. bonds 3.15%, 10/1/26 (Netherlands) 641, 000 623, 396
2,120, 980

ErEHRE (1.5%)

Furopean Investment Bank sr. unsec. unsub. bonds 5.625%,

6/7/32 (Supra-Nation) GBP 1, 900, 000 3, 480, 529

European Investment Bank sr. unsec. unsub. notes Ser.EMTN,

4.125%, 4/15/24 (Supra—Nation) EUR 450, 000 650, 974
4,131, 503

T9/82— (1.3%)

Apple, Inc. sr. unsec. notes 3.45%, 5/6/24 $435, 000 464, 224

Diamond 1 Finance Corp./Diamond 2 Finance Corp. 144A company

guaranty sr. unsec. notes 7.125%, 6/15/24 490, 000 536, 773

Diamond 1 Finance Corp./Diamond 2 Finance Corp. 144A sr. bonds

8.35%. 7/15/46 146, 000 176, 907

Diamond 1 Finance Corp./Diamond 2 Finance Corp. 144A sr. notes

5.45%. 6/15/23 742, 000 794, 577

Fidelity National Information Services, Inc. company guaranty sr.

unsec. unsub. notes 5.00%, 3/15/22 230, 000 238, 054

Jabil Circuit, Inc. sr. unsec. sub. notes 8.25%, 3/15/18 100, 000 108, 000

Microsoft Corp. sr. unsec. unsub. bonds 2.40%, 8/8/26 225, 000 220, 678

Oracle Corp. sr. unsec. unsub. notes 2.65%, 7/15/26 885, 000 872, 988
3,412, 201

g% (0.5%)

Burlington Northern Santa Fe, LLC sr. unsec. notes 5.40%, 6/1/41 295, 000 362,014

Burlington Northern Santa Fe, LLC sr. unsec. unsub. notes

5.75%, 5/1/40 10,000 12,726

Continental Airlines, Inc. pass—through certificates Ser.97-4A, 15,016 15, 195

6.90%, 1/2/18
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Continental Airlines, Inc. pass—through certificates Ser.98-1A,

6. 648%. 9/15/17 $25, 420 $25, 863

Delta Air Lines, Inc. sr. notes Ser.A, 7.75%, 12/17/19 38, 399 43, 487

Norfolk Southern Corp. sr. unsec. unsub. bonds 6.00%, 5/23/11 140, 000 164, 585

Penske Truck Leasing Co. Lp/PTL Finance Corp. 144A sr. unsec. bonds

3.40%, 11/15/26 359, 000 358, 598

Southwest Airlines Co. 2007-1 Pass Through Trust pass—through

certificates Ser.07-1, 6.15%, 8/1/22 149, 486 168, 172

United Airlines 2014-2 Class A Pass Through Trust sr. notes Ser.A,

3.75%. 9/3/26 155, 483 162, 869

United AirLines, Inc. pass—through certificates Ser.07-A,

6. 636%, 7/2/22 28, 305 30, 145
1,343, 654

DHEE-FEH (2.1%)

Beaver Valley II Funding Corp. sr. bonds 9.00%, 6/1/17 2, 000 2, 000

Consolidated Edison Co. of New York, Inc. sr. unsec. unsub.

notes 4.20%, 3/15/42 65, 000 69,016

El Paso Natural Gas Co., LLC company guaranty sr. unsec. unsub.

notes 8.375%, 6/15/32 105, 000 134, 446

Emera US Finance LP 144A company guaranty sr. unsec. notes

3.55%. 6/15/26 263, 000 268, 625

Energy Transfer Equity LP sr. sub. notes 5.875%, 1/15/24 130, 000 132, 129

Energy Transfer Partners LP sr. unsec. unsub. notes 6.50%, 2/1/42 515, 000 552, 600

Energy Transfer Partners LP sr. unsec. unsub. notes 5.20%, 2/1/22 210, 000 229, 996

FirstEnergy Transmission, LLC 144A sr. unsec. unsub. notes

5.45%. 7/15/44 830, 000 915, 782

Iberdrola International BV company guaranty sr. unsec. unsub. bonds

6.75%, 7/15/36 (Spain) 155, 000 201, 648

ITC Holdings Corp. 144A sr. unsec. notes 6.05%, 1/31/18 125, 000 131, 454

Kinder Morgan Energy Partners LP company guaranty sr. unsec.

notes 5.40%, 9/1/44 312, 000 312, 542

Kinder Morgan Energy Partners LP company guaranty sr. unsec.

notes 3.50%, 3/1/21 40,000 41,015

Kinder Morgan, Inc. company guaranty sr. unsec. unsub. notes

3.05%, 12/1/19 95, 000 97, 340

Oncor Electric Delivery Co., LLC sr. notes 4.10%, 6/1/22 270, 000 295, 858

Puget Sound Energy, Inc. jr. unsec. sub. FRN Ser.A, 6.974%, 6/1/67 240, 000 204, 300

Texas Gas Transmission, LLC 144A sr. unsec. notes 4.50%, 2/1/21 369, 000 384, 509

Texas—New Mexico Power Co. 144A 1st sr. bonds Ser.A,

9 1/2%. 4/1/19 530, 000 606, 002

TransCanada PipeLines, Ltd. jr. unsec. sub. FRN 6.35%,

5/15/67 (Canada) 340, 000 272, 000

WEC Energy Group jr. unsec. sub. FRN 6.25%, 5/15/67 830, 000 726, 250
5,571,512

HESET (BEEM $§77,524,018) $81, 079, 899
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Bellemeade Re Ltd.

144A FRB Ser. 15-1A, Class M1, 3.034%,

$120, 277

$120, 652

7/25/25 (Bermuda)

Federal Home Loan Mortgage Corporation
IFB Ser. 3408, Class EK, 23.642%, 4/15/37 16, 858 28,214
IFB Ser. 3072, Class SM, 21.837%, 11/15/35 52, 647 83, 122
IFB Ser. 3249, Class PS, 20.511%, 12/15/36 32,475 49, 323
IFB Ser. 3065, Class DC, 18.256%, 3/15/35 67,615 104, 787
IFB Ser. 2990, Class LB, 15.579%, 6/15/34 46,010 58, 659
Ser. 3707, Class PI, 10, 4.50%, 7/15/25 230, 750 21,907
Ser. 4355, Class DI, 10, 4.00%, 3/15/44 2, 485, 969 213,793
Ser. 4193, Class PI, 10, 4.00%, 3/15/43 1,604, 421 235, 564
Ser. 4369, Class IA, 10, 3.50%, 7/15/44 2, 060, 099 283, 264
g%igzggfe?Zﬁggﬁgg Credit Risk Debt FRN Ser. 15-DNA2, Class M2, 320, 000 326, 419
Ser. 4141, Class PI, 10, 3.00%, 12/15/42 2, 838, 869 313, 042
Ser. 4165, Class TI, 10, 3.00%, 12/15/42 7,208, 538 738, 154
Ser. 4206, Class IP, 10, 3.00%, 12/15/41 2, 360, 738 253, 502
Ser. 3300, PO, zero %, 2/15/37 4, 454 3,962
Ser. 3326, Class WF, zero %, 10/15/35 1,810 1,439

Federal National Mortgage Association
IFB Ser. 06-8, Class HP, 22.609%, 3/25/36 42,559 72,430
IFB Ser. 07-53, Class SP, 22.242%, 6/25/37 44, 623 71, 340
IFB Ser. 05-75, Class GS, 18.648%, 8/25/35 34,903 48, 841
IFB Ser.10-46, Class SB, 10, 5.916%, 5/25/40 504, 656 91,938
IFB Ser. 12-103, Class LS, 10, 5.466%, 9/25/42 2,523,969 444, 850
Ser. 421, Class C6, 10, 4.00%, 5/25/45 1, 342, 003 206, 903
Ser. 409, Class C16, 10, 4.00%, 11/25/40 712, 329 100, 296
Ser. 12-124, Class JI, 10, 3.50%, 11/25/42 1,721, 322 210, 466
Ser. 13-55, Class IK, 10, 3.00%, 4/25/43 1,596, 948 167, 041
Ser. 13-1, Class MI, 10, 3.00%, 1/25/43 1,819, 188 162, 326
Ser. 13-35, Class IP, 10, 3.00%, 6/25/42 3,817,043 333,991
Ser. 13-55, Class PI, 10, 3.00%, 5/25/42 3,818, 215 312, 025
Ser. 13-23, Class PI, 10, 3.00%, 10/25/41 4, 855, 760 337, 427
Ser. 14-28, Class AI, 10, 3.00%, 3/25/40 2,990, 621 267, 287
?éggZ%Z}cTﬁzéyggue Securities FRB Ser. 16-C05, Class 2MI1, 422, 799 424, 073
FRB Ser. 03-W10, Class 1, 10, 0.621%, 6/25/43 412, 750 5,224
Ser. 07-64, Class LO, PO, zero %, 7/25/37 6, 406 6, 046

Government National Mortgage Association
IFB Ser.13-124, Class BS, 10, 6.124%, 8/20/38 3, 538, 608 521, 945
Ser. 16-75, Class LI, 10, 6.00%, 1/20/40 1,897, 807 436, 496
IFB Ser. 10-171, Class SB, 10, 5.915%, 12/16/40 1,576, 542 279, 095
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Government National Mortgage Association

Ser. 14-76, 10, 5.00%, 5/20/44 $1, 085,092 $206, 627
Ser. 14-25, Class QI, 10, 5.00%, 1/20/44 2,212,033 368, 434
Ser. 10-35, Class UI, 10, 5.00%, 3/20/40 362, 486 66, 933
Ser.10-9, Class UI, 10, 5.00%, 1/20/40 742,764 135, 149
Ser. 09-121, Class UI, 10, 5.00%, 12/20/39 235, 835 43,750
Ser. 15-80, Class IA, 10, 4.50%, 6/20/45 2,695, 658 463, 252
Ser. 13-182, Class IQ, 10, 4.50%, 12/16/43 2,097, 338 374, 899
Ser.12-91, Class IN, 10, 4.50%, 5/20/42 2,978,894 558, 543
Ser. 11-18, Class PI, 10, 4.50%, 8/20/40 955, 877 108, 024
Ser. 10-35, Class AI, 10, 4.50%, 3/20/40 1,732, 824 274, 653
Ser. 10-35, Class QI, 10, 4.50%, 3/20/40 1, 262, 686 210, 500
Ser.10-103, Class DI, 10, 4.50%, 12/20/38 769, 186 31,963
Ser. 16-19, Class PI, 10, 4.00%, 2/20/46 2,461,510 359, 134
Ser. 16-47, Class CI, 10, 4.00%, 9/20/45 4,918, 477 654, 207
Ser. 15-64, Class IG, 10, 4.00%, 5/20/45 2, 366, 077 432, 826
Ser. 15-40, 10, 4.00%, 3/20/45 1,739, 184 348, 124
Ser. 14-116, Class IL, 10, 4.00%, 8/20/44 2,653, 957 351, 649
Ser. 13-24, Class PI, 10, 4.00%, 11/20/42 740, 114 108, 129
Ser. 15-94, Class NI, 10, 4.00%, 12/20/41 4,894, 817 444, 654
Ser. 16-83, Class PI, 10, 3.50%, 6/20/45 3, 360, 702 548, 527
Ser. 13-27, Class PI, 10, 3.50%, 12/20/42 1,262, 319 145, 507
Ser. 12-136, Class BI, 10, 3.50%, 11/20/42 1, 830, 097 321, 731
Ser. 14-102, Class IG, 10, 3.50%, 3/16/41 1, 950, 365 218,724
Ser. 13-90, Class HI, 10, 3.50%, 4/20/40 2,154, 064 97,514
Ser. 15-124, Class NI, 10, 3.50%, 6/20/39 2,313,539 233, 459
Ser. 15-124, Class DI, 10, 3.50%, 1/20/38 1, 436, 246 183, 442
Ser. 13-53, Class PI, 10, 3.00%, 4/20/41 3, 887, 826 308, 616
Ser. 14-115, Class QI, 10, 3.00%, 3/20/29 3, 258, 848 291, 634
Ser. 16-H23, Class NI, 10, 2.83%, 10/20/66 4,682, 000 695, 745
Ser. 16-H15, Class AI, 10, 2.634%, 7/20/66 5, 800, 221 791, 150
Ser. 16-H16, Class EI, 10, 2.167%, 6/20/66 3, 8568, 997 500, 512
Ser. 15-H26, Class DI, 10, 2.142%, 10/20/65 3,165,723 387, 207
Ser. 15-H09, Class AI, 10, 2.049%, 4/20/65 6, 945, 254 750, 087
Ser. 14-H21, Class AI, 10, 1.963%, 10/20/64 3, 395, 809 362, 672
Ser. 15-H03, Class DI, 10, 1.857%, 1/20/65 5,842, 352 647, 333
Ser. 16-H07, Class HI, 10, 1.752%, 2/20/66 4, 330, 680 475, 743
Ser. 15-H26, Class EI, 10, 1.723%, 10/20/65 3,599, 159 366, 034
Ser. 15-H25, Class AI, 10, 1.615%, 9/20/65 3,676, 098 331, 584
Ser. 14-H12, Class BI, 10, 1.544%, 5/20/64 4,423,994 354, 804

20, 889, 318
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Banc of America Commercial Mortgage Trust 144A FRB Ser.07-5

Class XW, 10, 0.343%, 2/10/51 $5, 375, 641 $12, 800
Banc of America Merrill Lynch Commercial Mortgage, Inc. 144A 39 402 17
FRB Ser. 04-4, Class XC, 10, 0.035%, 7/10/42 ’
Bayview Commercial Asset Trust 144A

Ser. 06-CD14, 10, zero %, 7/25/23 CAD 1, 656, 799 1

Ser. 07-CD1A, 10, zero %, 3/25/21 CAD 505, 026 1
Bear Stearns Commercial Mortgage Securities Trust 144A

FRB Ser. 06-PW11, Class B, 5.436%, 3/11/39 $959, 000 431, 550

FRB Ser. 06-PW11, Class C, 5.436%, 3/11/39 403, 000 100, 750

FRB Ser. 06-PW14, Class X1, 10, 0.583%, 12/11/38 2,057,805 28,274
g?/?;iiiage Trust 144A FRB Ser.07-CD5, Class XS, 10, 0.148%, 3. 541, 397 2. 675
CFCRE Commercial Mortgage Trust 144A

FRB Ser.11-Cl, Class E, 6.18%, 4/15/44 363, 000 191, 047

FRB Ser. 11-C2, Class E, 5.741%, 12/15/47 1, 053, 000 1,064, 163
Citigroup Commercial Mortgage Trust

FRB Ser. 13-GC17, Class C, 5.104%, 11/10/46 433, 000 465, 893

Ser. 14-GC21, Class AS, 4.026%, 5/10/47 749, 000 798, 973
Cluis fomerelal oryson Tt 140 TR0 S 005 nomwe s
g?ggsMigfg?g? g?8$9£2Tng?lgizg1f1cates FRB Ser. 12-CR3, 9,760, 110 990, 062
COMM Mortgage Trust

Ser. 07-C9, Class AJ, 5.65%, 12/10/49 921, 000 925, 605

FRB Ser. 14-CR18, Class C, 4.737%, 7/15/47 1, 199, 000 1, 259, 550

FRB Ser. 12-CR1, Class XA, 10, 2.026%, 5/15/45 3,177,182 240, 866

FRB Ser. 14-UBS6, Class XA, 10, 1.057%, 12/10/47 10, 409, 889 588, 159
COMM Mortgage Trust 144A

Ser. 13-LC13, Class AM, 4.557%, 8/10/46 313, 000 346, 522

Ser. 13-LC13, Class E, 3.719%, 8/10/46 489, 000 342, 838
g{:gétAi?liéf S?S$S€Z}a1/¥g§23age Trust 144A FRB Ser. 07-C2, 6, 440, 349 580
Credit Suisse First Boston Mortgage Securities Corp. 144A

Ser. 98-Cl, Class F, 6.00%, 5/17/40 47, 664 49, 570

FRB Ser. 03-C3, Class AX, 10, 1.994%, 5/15/38 73, 661 1
Credit Suisse Mortgage Capital Certificates 144A FRB Ser. 06-C4, 663. 198 4
Class AX, 10, 0.326%, 9/15/39 ’
DBUBS Mortgage Trust 144A

FRB Ser. 11-LC2A, Class D, 5.542%, 7/10/44 189, 000 194, 119

FRB Ser. 11-LC3A, Class D, 5.345%, 8/10/44 545, 000 562, 767
g%agzp;}?15F28832?12}1g222gage Corp. Trust FRB Ser. 06—C1, 197, 641 194, 479
GE Commercial Mortgage Corp. Trust 144A FRB Ser.07-CI, 23. 808, 325 34,615

Class XC, 10, 0.20%, 12/10/49
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GS Mortgage Securities Corp. II FRB Ser.13-GC10, Class XA, 10

1.599%. 2/10/46 $7, 568, 538 $571, 122
GS Mortgage Securities Corp. II 144A
FRB Ser. 13-GC10, Class D, 4.41%, 2/10/46 983, 000 901, 313
FRB Ser. 13-GC10, Class E, 4.41%, 2/10/46 650, 000 485, 420
g?lgﬁzggage Securities Trust FRB Ser. 13-GC12, Class C, 4.179%, 319, 000 314, 375
GS Mortgage Securities Trust 144A
FRB Ser. 12-GC6, Class D, 5.654%, 1/10/45 771,000 765, 218
FRB Ser. 11-GC3, Class D, 5.633%, 3/10/44 F 615, 000 638, 219
FRB Ser. 14-GC26, Class D, 4.511%, 11/10/47 328, 000 263, 837
g?ggg gXTmﬁgf13}7¥252?a$?1§?22r1t1es Trust FRB Ser. 13-C12, 95, 230, 317 668, 603
e 251, 000 248, 540
JPMorgan Chase Commercial Mortgage Securities Trust
FRB Ser. 07-CB20, Class AJ, 6.079%, 2/12/51 144, 000 143, 813
FRB Ser. 06-LDP7, Class B, 5.925%, 4/17/45 914, 000 167,719
Ser. 07-LDPX, Class A3, 5.42%, 1/15/49 176, 900 177,813
Ser. 13-C10, Class AS, 3.372%, 12/15/47 299, 000 309, 761
FRB Ser. 13-LC11, Class XA, 10, 1.524%, 4/15/46 5,421, 044 342,610
FRB Ser. 13-C16, Class XA, 10, 1.127%, 12/15/46 12, 064, 707 598, 745
FRB Ser. 06-CB17, Class X, 10, 0.531%, 12/12/43 4,444, 621 16, 138
FRB Ser. 06-LDP8, Class X, 10, 0.338%, 5/15/45 211,471 2
FRB Ser. 07-LDPX, Class X, 10, 0.261%, 1/15/49 9, 066, 976 36,972
JPMorgan Chase Commercial Mortgage Securities Trust 144A
FRB Ser. 07-CB20, Class C, 6.179%, 2/12/51 401, 000 352, 880
FRB Ser. 12-C6, Class E, 5.191%, 5/15/45 1, 313, 000 1,248, 532
FRB Ser. 12-C8, Class D, 4.66%, 10/15/45 1,932, 000 1, 867, 662
FRB Ser. 07-CB20, Class X1, 10, 0.313%, 2/12/51 4,991, 991 11, 261
%g/gg?§2r0131 Mortgage Trust 144A Ser.98-C4, Class J, 5.60%, 119, 000 122, 249
BF4E?26FOE?Tg;i81 Mortgage Trust FRB Ser.07-C2, Class XW, 575, 839 336
LB-UBS Commercial Mortgage Trust 144A
FRB Ser. 06-C6, Class XCL, 10, 0.506%, 9/15/39 4,043, 263 43, 030
FRB Ser. 07-C2, Class XCL, 10, 0.451%, 2/15/40 3,690, 661 5, 358
FRB Ser. 05-C2, Class XCL, 10, 0.195%, 4/15/40 47, 369 3
é?;g?gg?mZ?ggizé Mortgage Trust 144A FRB Ser. 15-3, Class C, 373, 000 394, 051
g?229g2? gg?Tgizéal Mortgage Trust 144A FRB Ser. 07-C5, Class X, I0, 76, 291 4,638
Morgan Stanley Bank of America Merrill Lynch Trust Ser.12-C5, 708, 000 752, 462

Class AS, 3.792%, 8/15/45
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Morgan Stanley Bank of America Merrill Lynch Trust 144A

Ser. 15-C24, Class D, 3.257%, 5/15/48 $1, 024, 000 $669, 574
FRB Ser. 12-C6, Class XA, 10, 2.033%, 11/15/45 8, 406, 592 521, 209
Morgan Stanley Capital I Trust
FRB Ser. 07-T27, Class AJ, 5.642%, 6/11/42 584, 000 570,977
Ser. 07-HQ11, Class C, 5.558%, 2/12/44 477, 000 286, 200
Ser. 07-T25, Class A3, 5.514%, 11/12/49 34,515 34, 482
Ser. 07-HQ11, Class AJ, 5.508%, 2/12/44 458, 000 452, 596
Morgan Stanley Capital I Trust 144A
FRB Ser. 11-C3, Class D, 5.155%, 7/15/49 582, 000 606, 037
FRB Ser. 05-HQ5, Class X1, 10, 0.019%, 1/14/42 1,294, 537 401
g?gggz’szigéiggCapltal I, Inc. 144A FRB Ser.04-RR, Class F7, 115, 610 105, 483
g?isgaﬁz}a¥8yC?T?S;%%?llg?igizge Trust 144A FRB Ser. 12—C4, 4,865,311 365, 511
Wachovia Bank Commercial Mortgage Trust
FRB Ser. 05-C21, Class D, 5.288%, 10/15/44 357, 000 355,971
FRB Ser. 07-C34, 10, 0.294%, 5/15/46 1, 705, 959 3,412
Zééé;gz?ri?lgﬁzgerc1al Mortgage Trust FRB Ser.13-LC12, Class C, 363, 000 374, 362
WE-RBS Commercial Mortgage Trust
Ser. 14-C19, Class C, 4.646%, 3/15/47 446, 000 459, 603
Ser. 13-C18, Class AS, 4.387%, 12/15/46 765, 000 839, 695
Ser. 13-UBS1, Class AS, 4.306%, 3/15/46 476, 000 519, 925
Ser. 13-C11, Class AS, 3.311%, 3/15/45 445, 000 462, 244
FRB Ser. 13-C14, Class XA, 10, 0.866%, 6/15/46 12, 844, 180 517, 235
WE-RBS Commercial Mortgage Trust 144A
FRB Ser. 11-C5, Class E, 5.678%, 11/15/44 453, 000 461, 607
FRB Ser. 11-C2, Class D, 5.602%, 2/15/44 55, 000 57,145
Ser.11-C4, Class E, 5.265%, 6/15/44 861, 000 866, 252
FRB Ser. 13-C15, Class D, 4.48%, 8/15/46 221, 000 200, 115
FRB Ser. 12-C10, Class D, 4.453%, 12/15/45 298, 000 278, 164
FRB Ser. 12-C10, Class XA, 10, 1.71%, 12/15/45 6, 109, 278 449, 460
FRB Ser. 13-C12, Class XA, 10, 1.384%, 3/15/48 1, 298, 995 75,116
28,974,874
SEB AT RIEBAEE O — U EHEIBRISH (3. 9%)
BCAP, LLC Trust 144A FRB Ser. 14-RR1, Class 2A2, 2.549%, 1/26/36 1, 000, 000 750, 635
gizsz&Z?r;§4gsggf gigg?g4Secur1tles I Trust FRB Ser. 04-FR3, 12, 196 6, 949
Countrywide Alternative Loan Trust
FRB Ser. 06-0A10, Class 1A1, 1.483%, 8/25/46 431, 188 313, 356
FRB Ser. 06-0A7, Class 1A2, 1.463%, 6/25/46 905, 121 744, 462
FRB Ser. 06-0A10, Class 4Al, 0.724%, 8/25/46 790, 755 574, 681
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Federal Home Loan Mortgage Corporation

Structured Agency Credit Risk Debt FRN Ser. 16-HQA1, Class M3

6.884%. 9/25/28 $370, 000 $413, 098
Structured Agency Credit Risk Debt FRN Ser. 16-HQA2, Class M3
5.684%, 11/25/98 250, 000 263, 334
Federal National Mortgage Association
Connecticut Avenue Securities FRB Ser.16-C03, Class 2M2,
6.434%. 10/25/28 548, 000 590, 087
Connecticut Avenue Securities FRB Ser. 15-C04, Class 1M2
6.234%, 4/25/28 560, 000 597, 150
Connecticut Avenue Securities FRB Ser.15-C04, Class 2M2,
6.084%, 4/25/28 735, 000 782, 158
Connecticut Avenue Securities FRB Ser. 15-C03, Class 1M2
5.534%. 7/25/25 325, 000 341, 053
Connecticut Avenue Securities FRB Ser.15-C03, Class 2M2,
5.534%, 7/25/25 20, 000 21,222
Connecticut Avenue Securities FRB Ser. 16-C05, Class 2M2,
1.984%. 1/25/29 480, 000 493, 530
Connecticut Avenue Securities FRB Ser. 15-C02, Class 1M2
4.534%, 5/25/25 30, 000 31,033
MASTR Adjustable Rate Mortgages Trust FRB Ser.04-13, Class 3A7
3.048%, 11/21/34 267, 494 272, 760
Morgan Stanley Resecuritization Trust 144A Ser.15-R4, Class CBI,
0.598%. 8/26/47 170, 000 127, 500
Structured Asset Mortgage Investments II Trust FRB Ser.07-ARI,
Class 2A1, 0.714%, 1/25/37 341, 911 285, 202
WaMu Mortgage Pass—Through Certificates Trust
FRB Ser. 05-AR9, Class A1C3, 1.494%, 7/25/45 869, 364 805, 900
FRB Ser. 05-AR1, Class AlB, 1.314%, 1/25/45 297, 788 268, 009
FRB Ser. 05-AR19, Class A1C3, 1.034%, 12/25/45 691, 402 624, 336
FRB Ser. 05-AR13, Class A1C3, 1.024%, 10/25/45 1, 906, 587 1,636, 510
FRB Ser. 05-AR2, Class 2A1B, 0.904%, 1/25/45 693, 446 630, 342
10, 573, 307
B4 —TiHE (IRFEME $63, 404, 047) $60, 437, 499
#AE (0.2%)* BmE Bl CREL)
CA State G.0.Bonds (Build America Bonds), 7.50%, 4/1/34 $100, 000 $147, 531
North TX, Tollway Auth.Rev. Bonds (Build America Bonds),
6.718%. 1/1/49 95, 000 142,121
OH State U. Rev. Bonds (Build America Bonds), 4.91%, 6/1/40 115, 000 141, 088
mAEEE (BEEME $310, 624) $430, 740
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Federal National Mortgage Association

30 yr 2.50% TBA commitments (7 1) 201741 H/$100. 77 $7, 000, 000 $108, 486
Federal National Mortgage Association

30 yr 2.50% TBA commitments (7 F) 201741 H/100. 58 7, 000, 000 98, 595
Federal National Mortgage Association

30 yr 2.50% TBA commitments (7 F) 20174~ 1 H/100. 02 7, 000, 000 71,981
Federal National Mortgage Association

30 yr 2.50% TBA commitments (7 1) 201741 H/99. 83 7, 000, 000 64, 225
RRBFEEA T 3 vAF EVRERM $286, 562) $343, 287
RRFEERTIv T AT ar (%)

ESI¥F A =1 = - "

SZWMERLIE (K BEEFER 2 P %= 2% B CK L)
Goldman Sachs International

1. 023/ 3 > A ¥k K/LLIBOR-BBA/20184E11 H 20164E11H /1. 023  $24, 768, 800 $8, 917
RRFEBRDY T - AT a At (WEBRME $39,630) $8,917
HHRE (6.9%)* Fam/O%0 Bl KR KRIL)
NhFhevga—h e Z—h e LA _RARAV KN« T772 K8 0.50% & Shares 9, 296, 839 $9, 296, 839
State Street Institutional Liquid Reserves Fund Trust Class 0.38% P Shares 110, 000 110, 000
KE A EHREZR0. 245% ., Wil H20164F12H 1 B #A § $1, 447, 000 1, 446, 792
KE B A EHIRESR0. 294% ., i H20164F11H25H #§ 3, 945, 000 3, 944, 546
KEMBE EHIRESR0. 234%, T H20164F11H17H #A § 926, 000 925, 927
KE A EHIREZR0. 285% ., Vil H20164F11H 10H #A § 576, 000 575, 982
KE A EHIREZR0. 262% ., Wil H20164F11H 3 H #A § 2, 282, 000 2,281, 986
EHREAS (BRI $18,581,616) $18, 582, 072

RERMISFEE

BERMIESFE EEEME $390, 264, 131)

FEhh TS EERTR

AUD =Nl

BRL T LTI

CAD FHE - K

CHF AL AR TT

DKK TUw—J « Ja—X%
EUR a—n

GBP YR R

JPY E RN

KRW WEE D 4

MXN AFTa Y

NOK I z— s JE—Xx
NZD —a—U—J K R
PLN K= K« XuF
SEK AT 2—F v e JH—F
UsD/$ E %

7AR M770Hh TR

$388,104, 613
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2016 10A3BREDHE T (BEmEHEE $130, 883, 554)

LS ss  mwmm o0 S it ;1(&;5': ?E,%iﬁ
Bank of America N.A.
R Z B 1/18/17 $1, 858, 756 $1, 874, 365 $ (15, 609)
R R =4 12/21/16 932, 070 928, 626 3, 444
AR K 70 12/21/16 932, 070 972, 392 40, 322
AFE - R =4 1/18/117 864, 198 882, 812 (18, 614)
Fra.ans B 12/21/16 258, 896 263, 555 (4, 659)
a—n =4 12/21/16 3, 176, 947 3, 244, 470 (67, 523)
Fik b 70 11/16/16 669, 283 669, 517 234
A A B 11/16/16 500, 680 503, 491 (2,811)
HAM 7EY 11/16/16 500, 680 520, 539 19, 859
Za—=Y—=F R R B 1/18/17 1, 140, 980 1,146, 229 (5, 249)
NV = JR—X 7 12/21/16 652, 712 654, 807 2, 095
AT xz—FT v s Jar—% B 12/21/16 675, 197 650, 272 24,925
Barclays Bank PLC
E 2 =4 1/18/17 418, 810 421,743 (2,933)
R Z 5EY 1/18/17 418, 810 419, 707 897
PR R =4 12/21/16 569, 952 567, 845 2,107
AR K 70 12/21/16 569, 952 617,523 47,571
a—n =4 12/21/16 1,842, 731 1,884, 562 (41, 831)
A A B 11/16/16 2,018, 824 2, 054, 792 (35, 968)
EENE 7ED 11/16/16 2,018, 824 2,075, 701 56, 877
Ay z—F e Ja—F B 12/21/16 668, 050 684, 435 (16, 385)
AYz—T v e Ja—3 i) 12/21/16 668, 050 694, 053 26, 003
AR T T B 12/21/16 1, 135,452 1,143, 881 (8, 429)
AL AT T 720 12/21/16 1,136, 263 1,133, 630 (2,633)
Citibank, N.A.
32 B 1/18/17 560, 489 566, 880 (6, 391)
TIIN LTI 720 1/3/17 201, 464 195, 728 (5, 736)
FR R =4 12/21/16 1, 306, 075 1,301, 246 4,829
AR K 70 12/21/16 1, 306, 075 1,414, 776 108, 701
AFE - R B 1/18/17 216, 572 221, 288 (4,716)
Fow—r s yu—% B 12/21/16 293, 005 298, 102 (5,097)
a—n =4 12/21/16 1,408, 921 1,441,527 (32, 606)
A A B 11/16/16 1,689 1,698 (9)
EENE 7ED 11/16/16 1,689 1,737 48
~lL—=v7 s UrFyh =4 11/16/16 852, 588 881, 675 (29, 087)
AFa ey 720 1/18/17 42,128 41,033 (1, 095)
Za—Y—=F R R =4 1/18/117 896, 010 894, 375 1,635
Mr7Us Tk FED 1/18/17 269, 725 266, 217 (3, 508)
A z—F e Ja—3F B 12/21/16 663, 099 669, 308 (6, 209)
AYz—T v Ja—x i) 12/21/16 663, 099 698, 534 35, 435
LA R= H 11/16/16 722, 006 727, 602 (5, 596)




2016 10A3 BREDAE TH (BEEHEE $130, 883,554) (DIF)

Credit Suisse International
5 Rv B 1/18/17 $369, 838 $372, 561 $(2,723)
R 70 1/18/117 369, 838 370,618 780
SR R B 12/21/16 570, 565 568, 445 2,120
PR R 70 12/21/16 570, 565 618,417 47, 852
HFH - R B 1/18/17 661, 129 671, 167 (10, 038)
a—n =4 12/21/16 97, 698 99, 856 (2, 158)
a—n U 12/21/16 97, 698 96, 643 (1, 055)
B RV 70 11/16/16 669, 206 669, 488 282
HAM =4 11/16/16 703, 084 707, 859 (4, 775)
EENE 7EY 11/16/16 703, 084 722, 824 19, 740
Za—Y—=FV R KL =4 1/18/117 268, 361 272, 456 (4, 095)
Za—V—J VR L 70 1/18/17 268, 361 269, 802 1,441
Ay 2 —F e JH—F B 12/21/16 686, 596 728, 327 (41, 731)
AYz—T v Ja—x 7 12/21/16 686, 596 718, 302 31, 706
Goldman Sachs International
5 Mv =4 1/18/117 1,989, 198 2, 003, 577 (14, 379)
PRV R B 12/21/16 282, 709 214,954 67, 755
AFE - RV =4 1/18/17 649, 566 663, 562 (13, 996)
a—n B 12/21/16 645, 269 597, 859 47,410
AV R LE— B 11/16/16 699, 186 697, 352 1,834
AR LE— 50 11/16/16 699, 186 699, 081 (105)
AV RERST - LET B 11/16/16 700, 713 691,018 9, 695
AU RRYT - ET 50 11/16/16 700, 713 696, 581 (4, 132)
A A H 11/16/16 1,416,312 1,447,524 (31, 212)
HAM 7EY 11/16/16 1,416,312 1, 456, 558 40, 246
=a—Y—=F R R B 1/18/117 164, 597 167, 097 (2, 500)
ayT e =TI B 12/21/16 698, 892 671, 804 27, 088
ny7 e —T 5 12/21/16 671,724 679, 077 7,353
AT xz—TFT v s Jar—% B 12/21/16 115, 552 68, 891 46, 661
HSBC Bank USA, National Association
5 Rv B 1/18/17 1,746 1,759 (13)
R 70 1/18/17 1,746 1,750 4
PR R =4 12/21/16 65,193 64, 957 236
AR K 70 12/21/16 65, 193 70,612 5,419
a—n =4 12/21/16 430, 950 438, 207 (7, 257)
a—n 78 12/21/16 430, 950 426, 304 (4, 646)
HHE L 70 11/16/16 668, 419 668, 699 280
A 2 —F e JH—F B 12/21/16 669, 803 685, 252 (15, 449)
AYz—FT v e Ja—3 72 12/21/16 669, 803 686, 008 16, 205




2016 10A3 BREDAE TH (BEEHEE $130, 883,554) (DIF)

JPMorgan Chase Bank N.A.
5 Rv B 1/18/17 $1, 143, 832 $1, 152, 240 $ (8, 408)
RN B 12/21/16 951, 432 961, 280 (9, 848)
AR K 70 12/21/16 951, 432 1,031, 269 79, 837
AFE - R =4 1/18/117 1,524, 357 1, 557, 680 (33, 323)
a—n B 12/21/16 11, 399, 539 11,625,316 (225, 777)
HHE L 70 11/16/16 675, 099 675, 408 309
AR LE— =4 11/16/16 702, 155 694, 681 7,474
AV R LE— 70 11/16/16 702, 155 702, 438 283
AV RRIT - LET =4 11/16/16 700, 702 681, 136 19, 566
AV RRTT - LET 7 11/16/16 700, 702 705, 522 4,820
HAM =4 11/16/16 3, 796, 987 4, 198, 660 (401, 673)
Za—=Y—=F R R B 1/18/17 1,728,193 1, 748, 959 (20, 766)
N x— e Ja—% 72D 12/21/16 2, 000, 452 2, 038, 269 37,817
ny7 e =T =4 12/21/16 278, 508 240, 280 38, 228
TUAR— - B B 11/16/16 496, 223 515,727 (19, 504)
WEE Y B 11/16/16 3, 169, 587 3, 251, 622 (82, 035)
AT xz—FT v s Jar—% B 12/21/16 224, 866 164, 494 60, 372
AL AT T =4 12/21/16 1,122,987 1,120,217 2,770
Royal Bank of Scotland PLC (The)
5 Rv B 1/18/17 676, 201 682, 127 (5,926)
FR R B 12/21/16 6, 322, 906 6, 853, 225 (530, 319)
PRV R FED 12/21/16 6, 322, 906 6, 298, 843 (24, 063)
AFE - R B 1/18/17 376, 222 384, 524 (8,302)
a—n B 12/21/16 2, 587,019 2, 648, 287 (61, 268)
HAM B 11/16/16 697, 745 725, 609 (27, 864)
HAM 72 11/16/16 697, 745 727,999 30, 254
Za—Y—=F R R 720 1/18/17 678, 783 670, 147 (8, 636)
A =T JH—F B 12/21/16 1,335,611 1, 382, 210 (46, 599)
AYz—FT v e Ja—3 72 12/21/16 1,335,611 1,357,973 22, 362
State Street Bank and Trust Co.
5 Rv B 1/18/17 846, 201 852, 269 (6, 068)
R 7e 0 1/18/117 846, 201 848, 002 1,801
AFE - R B 1/18/17 410, 986 419, 839 (8,853)
a—n B 12/21/16 776, 854 811, 504 (34, 650)
AARFTI - a2kl =4 1/18/117 225, 259 229, 712 (4, 453)
A A Hu 11/16/16 749, 783 754, 063 (4, 280)
HAM 7EY 11/16/16 749, 783 762, 091 12, 308
R—=F v R XnF FED 12/21/16 1,069, 377 1, 068, 678 (699)
= B 12/21/16 411, 669 424,195 (12, 526)
= 7 12/21/16 411, 669 416,033 4,364




2016 10A3 BREDAE TH (BEEHEE $130, 883,554) (DIF)

UBS AG
R Z B 1/18/17 $3, 035, 237 $3, 042, 114 $ (6, 877)
Ev% 70 1/18/17 3, 035, 237 3, 055, 925 20, 688
PRV R B 12/21/16 1,013, 562 1,009, 818 3, 744
PR R 70 12/21/16 1,013, 562 1, 100, 043 86, 481
HFH - R B 1/18/17 360, 033 367, 746 (7,713)
a—n =4 12/21/16 775, 533 778, 500 (2,967)
EEN =4 11/16/16 672, 920 682, 704 (9, 784)
B AM FED 11/16/16 672, 920 676, 898 3,978
A z—F e Ju—% B 12/21/16 662, 467 693, 053 (30, 586)
AYz—T v e Ja—3 i) 12/21/16 662, 467 678, 527 16, 060
WestPac Banking Corp.
32 B 1/18/17 980, 439 987, 315 (6, 876)
Ev% 70 1/18/17 980, 439 982, 505 2, 066
AFE - R =4 1/18/17 542, 884 554, 629 (11, 745)
H A B 11/16/16 284, 968 287, 430 (2, 462)
EEN 7D 11/16/16 284, 968 287, 898 2, 930
At $ (940, 207)
20164£10A31 BIRTEDRRF L MRH
2743 51 " LR
B ok B KB EEMEE, (R) &
CRFIL)
7 F X BT EE 104 (=) 3 $323, 462 201642124 $(2, 603)
- R RHEE S (S a— 1) 35 5,037, 411 20164FE12 1 30, 641
a—mf R Y RHEELIGE (7)) 1 178, 022 201642124 (3, 395)
a—nf A Y REYIEFL04E (2 a— 1) 34 6, 052, 753 201642124 115, 236
a—n i KA Y3FEYEE (S a— 1) 8 1,579, 707 20164E12 102, 025
2—nf A Y REERESR 24 (a— 1) 32 3,933, 634 20164212 A 3,776
HAEEL04 (32— b) 10 14, 466, 482 20164E12 (6,718)
HEEEL104E (n ) 20 3, 068, 325 201642124 (144, 472)
KEMEERMREZR0E (rr ) 107 17, 410, 906 20164212 (779, 307)
KEMEE RWRER0ERE (7 2) 51 8,972, 813 20164212 (570, 226)
KEMBEPWREZR 24 (v a— 1) 3 654, 422 201642124 135
KEMBETWRERSE (S a— 1) 41 4,952, 672 20164FE12 1 12,731
KEMBE TR0 (22 7) 112 14, 518, 000 20164E12 (136, 723)
KEMBETRERIE (S a—1) 117 15, 166, 125 20164212 142, 361
KEMEE T WRER L0 (7 2) 33 4, 670,016 201642124 (38, 800)

At

$ (1,275, 339)



201610 A3 BRAEDKRFFRRERAI Y T - A T3y (FL 37 LEE $801,697)

WEIH8FAH 14
BMEL(E (i) EESH%, KB fERE SO e
EENFIRIEHRHH
Goldman Sachs International
(0. 6665) / 3 ™ H ¥k K/VLIBOR-BBA/20174-12 A 20164124 /0. 6665 $24, 768, 800 $248
(1.15)/ 3 ™ H ¥k R/VLIBOR-BBA/20184F11 H 20164E11H /1. 15 24, 768, 800 2,725
1. 1665/ 3 7> H ¥k K/LLIBOR-BBA/2017412 A 2016512 H /1. 1665 24, 768, 800 28, 731
JPMorgan Chase Bank N.A.
(0.634) / 3 /" H¥>k K/VLIBOR-BBA/20174-12 A 20164212 5 /0. 634 24, 768, 800 25
1. 134/ 3 7> H ¥k R/VLIBOR-BBA/201 7412 H 20164124 /1. 134 24, 768, 800 33,437
(6.00 Floor)/ 3 /2 H#k K/LLIBOR-BBA/20184F 3 A 201843 H/6.00 3, 723, 000 281, 422
&5t $346, 588
2016F10A3N BRMAEDRRFTEF T3y (FLI7LEE §286,562)
= = %R B
KMBEARES e ckEw
Federal National Mortgage Association 30 yr 2.50% TBA commitments ("> k) 20174F 1 H/$100. 02 $7, 000, 000 $71,981
Federal National Mortgage Association 30 yr 2.50% TBA commitments (7w k) 20174£ 1 H/99.83 7,000, 000 64, 225
Federal National Mortgage Association 30 yr 2.50% TBA commitments (7w k)  20174F 1 H/99. 27 7,000, 000 44, 485
Federal National Mortgage Association 30 yr 2.50% TBA commitments (7w k) 201741 H/99. 27 7, 000, 000 44, 485
Federal National Mortgage Association 30 yr 2.50% TBA commitments (7w k)  20174F 1 H/99.08 7,000, 000 39, 046
Federal National Mortgage Association 30 yr 2.50% TBA commitments (7w k)  20174F 1 H/99.08 7,000, 000 39, 046
Federal National Mortgage Association 30 yr 2.50% TBA commitments (7w k) 20174E 1 H/98.52 7, 000, 000 25, 893
Federal National Mortgage Association 30 yr 2.50% TBA commitments (7w k) 20174F 1 H/98.33 7,000, 000 22,449
&5t $351, 610
2016510 A3 RIRAEDKRRE T B ASEAIEZH (RINFHEE $53, 152, 813)
£8m RiER Bl

BT Gk K1) (A/B %) KR
Federal National Mortgage Association, 4.00%, 11/1/46 $4, 000, 000 11/14/16 $4, 283, 125
Federal National Mortgage Association, 3.50%, 11/1/46 30, 000, 000 11/14/16 31, 495, 629
Federal National Mortgage Association, 3.00%, 11/1/46 9, 000, 000 11/14/16 9, 265, 781
Federal National Mortgage Association, 2.50%, 11/1/46 8, 000, 000 11/14/16 7, 985, 080
&5t $53, 029, 615
2016F10A31BRMAEDRRFO T CEFRT v T8
29 THEIHEF S T o HRA I7 U FIZE D T7URISES g
kE = 5 . 22 %i 3= = AF A 3= a =
BETAR CREIL) (B/B8/%) XIEE (FEX) 2185 (FEX) K EL)
Goldman Sachs International

B 3 month KRW-CD-KSDA- .
KRW 8, 034, 000, 000 $ 11/18/18 BLOOMBERG 3.105% $274, 066
JPMorgan Chase Bank N.A.

_ 1 month MXN-TIIE- o
MXN 18, 821, 000 1/1/26 BANXICO 6.16% (21, 795)

_ 1 month MXN-TIIE- o
MXN 11, 367, 000 1/2/26 BANXICO 6.14% (14, 075)
MXN 21, 780, 000 - 10/6/21 L month MXN-TTIE= 5.93% (9, 103)

BANXICO




20165 10ANBHRADRREFO T CERR T v TR (0DF)

Bl = . . =7
27y THEBFS T e R 7RIz T7URIZED i et
i E IT : = % b5 Z4E% R | o
BETAR CEREIL) (B/B8/%) XIEE (FEX) 2185 (FEF) GE R L)
JPMorgan Chase Bank N.A. (DD%)
_ 1 month MXN-TIIE- o
MXN 8, 802, 000 $ 10/8/21 BANKICO 5. 895% $ (4, 450)
_ 1 month MXN-TIIE- o
MXN 9, 124, 000 10/26/21 BANKICO 6.09% (754)
&5t $- $223, 889
201610 A3BIREDRRFOPRBEEMBE TEEINISNR T v TEH
il = < e - =3
mEaA B (e & aoER 2ratEs? ERA A i ) %
GR L) A A (4 RIRE (FE Gk K L)
$29, 873, 300F $(27, 115) 12/21/21 1. 25% 3 month USD-LIBOR-BBA $134, 320
1 Day Interbank Offered
B o Rate— ICE Benchmark
1, 425, 000 (16) 9/13/26 1. 295% Administration Fixing for 24,943
US Dollar
30, 130, 4008 (50, 528) 12/21/18 1.015% 3 month USD-LIBOR-BBA 9,612
57, 403, 2008 163, 354 12/21/26 1. 60% 3 month USD-LIBOR-BBA 746,913
6,990, 300F 5, 356 12/21/46 1.90% 3 month USD-LIBOR-BBA 262, 879
24,111, 000 (50, 340) 12/21/21 3 month USD-LIBOR-BBA 1. 30% (121, 829)
9, 094, 000 (3,808) 12/21/26 1. 55% 3 month USD-LIBOR-BBA 131, 475
1, 906, 000E (49, 147) 12/21/46 3 month USD-LIBOR-BBA  2.00% (73, 902)
6, 620, 300 (88) 9/27/26 3 month USD-LIBOR-BBA 1. 467% (130, 592)
1 Day Interbank Offered
Rate— ICE Benchmark
E 0,
1, 425, 000 (10) 9/27/26 1.353% Administration Fixing for 21, 363
US Dollar
1 Day Interbank Offered
B o Rate— ICE Benchmark
1, 425, 000 (10) 9/28/26  1.32% Administration Fixing for 23,526
US Dollar
4, 825, 600 (64) 10/6/26 1.52% 3 month USD-LIBOR-BBA 72,444
4, 825, 600 (64) 10/6/26 1.52236% 3 month USD-LIBOR-BBA 71, 370
179, 1668 (6) 4/24/47 3 month USD-LIBOR-BBA 1.92% (6, 420)
3, 233, 200E (5, 496) 11/23/26 1. 58% 3 month USD-LIBOR-BBA 30, 325
AUD 541, 0008 2,999 12/28/26 6 month AUD-BBR-BBSW 2.201% (7,210)
AUD 5, 266, 000F (48, 952) 12/28/21 1. 86% 6 month AUD-BBR-BBSW 13,811
AUD 2, 538, 000F (18, 126) 12/28/26 2.20% 6 month AUD-BBR-BBSW 29, 940
CAD 1,618, 000F (14) 9/8/26 3 month CAD-BA-CDOR 1. 58% (16, 533)
CAD 1, 618, 000E (14) 9/8/26 3 month CAD-BA-CDOR 1. 6275% (13, 851)
CAD 12, 166, 000F (14, 568) 12/21/21 1. 05% 3 month CAD-BA-CDOR (8,291)
CAD 1, 300, 000F 514 12/21/21 3 month CAD-BA-CDOR 1.051% (109)
CAD 1, 318, 000 (3,517) 12/21/26 3 month CAD-BA-CDOR 1. 451% (6, 823)
CAD 5,812, 000F 5, 956 12/21/26 1. 45% 3 month CAD-BA-CDOR 20, 949
CAD 1, 110, 000E (2, 345) 12/21/46 3 month CAD-BA-CDOR 1.751% (21, 349)
CAD 2,737, 000F (24) 10/19/26 1. 8475% 3 month CAD-BA-CDOR 4,631




2016 10A3N BIREDKRREDFREFRECTEREINDIEFRT v TRZH (0TF)

mERA 5 e @ HORE 2rat s ER A 5 08 &
K FL) A R 2iE (K FL)
CHF 1, 433, 000E $(2,372) 12/21/26 6 month CHF-LIBOR-BBA 0. 18% $11, 985
CHF 3, 453, 000 2, 500 12/21/21 6 month CHF-LIBOR-BBA  0.50% 10, 763
. . 6 month EUR-EURTBOR-
EUR 13, 231, 000 (627) 12/21/18  0.221% SRS (20, 743)
. . 6 month EUR-EURTBOR-
EUR 5,777, 000 7,877 12/21/21  0.101% SRS (34, 004)
. 6 month EUR-EURTBOR- .
EUR 122, 000 241 12/21/46 oot 0.901% (3, 648)
. 6 month EUR-EURTBOR- .
EUR 5,976, 000 (31,820) 12/21/21 DOt 0.10% 11,176
. 6 month EUR-EURTBOR- .
EUR 3,303, 000 3,758 12/21/26 oot 0. 40% (43, 128)
. 6 month EUR-EURTBOR- .
EUR 5,925, 000 6, 058 12/21/26 oot 0. 401% (77, 397)
GBP 1, 770, 000E (26) 9/8/26  1.075% 6 month GBP-LTBOR-BBA 47, 144
GBP 8, 449, 000 28, 585 12/21/21  0.65% 6 month GBP-LTBOR-BBA 131, 317
GBP 9, 457, 000 14, 720 12/21/26  0.90% 6 month GBP-LTBOR-BBA 102, 268
GBP 2, 006, 000 (9, 363) 12/21/21 6 month GBP-LIBOR-BBA  0.651% (33, 631)
GBP 1, 420, 000E (975) 12/21/26  0.901% 6 month GBP-LTBOR-BBA 49, 453
GBP 1, 669, 000E (23) 10/19/26 6 month GBP-LTBOR-BBA  1.386% (15, 673)
JPY 97, 000, 000 (3) 9/2/43  1.87875% 6 month JPY-LTBOR-BBA (331, 185)
NOK 17, 141, 000 3,833 12/21/26  1.55% 6 month NOK-NTBOR-NIBR 26, 006
NOK 24, 680, 000E 1,243 12/21/21  1.25% 6 month NOK-NTBOR-NIBR 17,549
NZD 3,824, 000 16, 167 12/21/21  2.30% 3 month NZD-BBR-FRA 34, 106
NZD 1, 781, 000E (334) 12/21/26  2.65% 3 month NZD-BBR-FRA 92, 055
SEK 104, 000E (62) 12/21/21 ‘gI‘D“g“th SEK=STIBOR™ 4 1004 (10)
SEK 16, 832, 000E 959 12/21/26 3 momth SERESTIBOR™ g o0y (3, 385)
ZAR 10, 816, 000 (10) 10/11/26  8.32625% 3 month ZAR-JTBAR-SAFEX (10, 785)
ZAR 4, 294, 000 ) 10/13/26  8.33% 3 month ZAR-JTBAR-SAFEX (4, 334)
ZAR 4, 294, 000 ) 10/31/26 8. 14% 3 month ZAR-JTBAR-SAFEX 4
&3t $ (55, 786) $1,077, 495

E ¥PHIIHLEE SN,
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EETA ZH (X)) %
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REFFE
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Gk F L)

Bank of America N.A.

$396, 196

1/12/41

4.00% (1

month USD-LIBOR)

Synthetic
4.00% 30

Mae pools

TRS Index
year Fannie

$2, 301

Barclays Bank PLC

133, 021

1/12/42

4.00% (1

month USD-LIBOR)

Synthetic
4.00% 30

Mae pools

TRS Index
year Fannie

710

395, 351

1/12/41

4.00% (1

month USD-LIBOR)

Synthetic
4.00% 30
Mae pools

TRS Index
year Fannie

2, 296

2,760

1/12/38

6.50% (1

month USD-LIBOR)

Synthetic
6.50% 30

Mae pools

TRS Index
year Fannie

(5)

304, 925

1/12/40

4.50% (1

month USD-LIBOR)

Synthetic
4.50% 30
Mae pools

MBX Index
year Fannie

(1, 567)

220, 142

1/12/40

4.50% (1

month USD-LIBOR)

Synthetic
4.50% 30
Mae pools

MBX Index
year Fannie

(1,131)

49, 856

1/12/39

(6.00%) 1 month USD-LIBOR

Synthetic
6.00% 30

Mae pools

MBX Index
year Fannie

(211)

482, 303

1/12/41

5.00% (1

month USD-LIBOR)

Synthetic
5.00% 30

TRS Index
year Ginnie

Mae II pools

1,622

203, 825

1/12/41

5.00% (1

month USD-LIBOR)

Synthetic
5.00% 30

TRS Index
year Ginnie

Mae II pools

685

263, 177

1/12/38

6.50% (1

month USD-LIBOR)

Synthetic
6.50% 30
Mae pools

TRS Index
year Fannie

(434)

472,728

1/12/41

(56.00%) 1 month USD-LIBOR

Synthetic
5.00% 30

Mae pools

TRS Index
year Fannie

(1, 958)

207,964

1/12/43

(3.50%) 1 month USD-LIBOR

Synthetic
3.50% 30

Mae pools

TRS Index
year Fannie

(1,121)

1,362, 874

1/12/39

(5.50%) 1 month USD-LIBOR

Synthetic
5.50% 30
Mae pools

MBX Index
year Fannie

(4,142)

347, 249

1/12/40

5.00% (1

month USD-LIBOR)

Synthetic
5.00% 30

Mae pools

MBX Index
year Fannie

(12)

6, 746, 292

1/12/41

5.00% (1

month USD-LIBOR)

Synthetic
5.00% 30
Mae pools

MBX Index
year Fannie

9, 257

1,227,802

1/12/38

~
f=2)

.50%) 1 month USD-LIBOR

Synthetic
6.50% 30

Mae pools

MBX Index
year Fannie

(6, 472)

EUR 1, 446, 000

9/15/17

—~
[=}

. 4975%)

Eurostat Eurozone HICP

excluding

tobacco

(2,702)

EUR 723,000

9/15/17

—~
[=}

. 46%)

Eurostat Eurozone HICP

excluding

tobacco

(751)

EUR 1,029, 000

9/15/17

—~
[=}

. 435%)

Eurostat Eurozone HICP

excluding

tobacco

(499)
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Citibank, N.A

$128, 099

1/12/41

5.00% (1 month USD-LIBOR)

Synthetic
5.00% 30

Mae pools

MBX Index
year Fannie

$176

Credit Suisse International

543, 546

1/12/41

4.50% (1 month USD-LIBOR)

Synthetic
4.50% 30

MBX Index
year Ginnie

Mae II pools

1,028

344, 882

1/12/41

(5.00%) 1 month USD-LIBOR

Synthetic
5.00% 30
Mae pools

TRS Index
year Fannie

(1, 429)

304, 872

1/12/44

3.50% (1 month USD-LIBOR)

Synthetic
3.50% 30

Mae pools

TRS Index
year Fannie

1,643

84, 203

1/12/43

3.50% (1 month USD-LIBOR)

Synthetic
3.50% 30
Mae pools

TRS Index
year Fannie

454

763, 625

1/12/45

4.00% (1 month USD-LIBOR)

Synthetic
4.00% 30
Mae pools

TRS Index
year Fannie

4, 556

670, 624

1/12/45

4.00% (1 month USD-LIBOR)

Synthetic
4.00% 30

Mae pools

TRS Index
year Fannie

4,001

664, 853

1/12/45

3.50% (1 month USD-LIBOR)

Synthetic
3.50% 30
Mae pools

TRS Index
year Fannie

3, 898

1, 404, 440

1/12/41

(4.00%) 1 month USD-LIBOR

Synthetic
4.00% 30

Mae pools

TRS Index
year Fannie

(8, 156)

Goldman Sachs International

104,973

1/12/39

6.00% (1 month USD-LIBOR)

Synthetic
6.00% 30

Mae pools

TRS Index
year Fannie

210

18, 740

1/12/38

6.50% (1 month USD-LIBOR)

Synthetic
6.50% 30
Mae pools

TRS Index
year Fannie

(31)

330, 234

1/12/42

4.00% (1 month USD-LIBOR)

Synthetic
4.00% 30
Mae pools

TRS Index
year Fannie

1,763

330, 234

1/12/42

4.00% (1 month USD-LIBOR)

Synthetic
4.00% 30

Mae pools

TRS Index
year Fannie

1,763

387, 637

1/12/40

4.00% (1 month USD-LIBOR)

Synthetic
4.00% 30
Mae pools

TRS Index
year Fannie

2,070

26,923

1/12/38

(6.50%) 1 month USD-LIBOR

Synthetic
6.50% 30

Mae pools

MBX Index
year Fannie

(142)

32,298

1/12/38

(6.50%) 1 month USD-LIBOR

Synthetic
6.50% 30
Mae pools

MBX Index
year Fannie

(170)

610, 027

1/12/38

(6.50%) 1 month USD-LIBOR

Synthetic
6.50% 30

Mae pools

MBX Index
year Fannie

(3,216)

932,572

1/12/42

4.00% (1 month USD-LIBOR)

Synthetic
4.00% 30

Mae pools

TRS Index
year Fannie

4,978
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2oy 7melEEs,  BEILSTL mmEe 77 2 EHBE o INEIRS  ATEAM
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(K FL) k=2 a—=> (K FL)
Goldman Sachs International (D2%)
Synthetic TRS Index
$491, 072 $- 1/12/42 4.00% (1 month USD-LIBOR) 4.00% 30 year Fannie $2,621
Mae pools
Synthetic TRS Index
568, 739 - 1/12/41 (5.00%) 1 month USD-LIBOR 5.00% 30 year Fannie (2, 356)
Mae pools
Synthetic TRS Index
366, 198 - 1/12/43 3.50% (1 month USD-LIBOR) 3.50% 30 year Fannie 1,973
Mae pools
Synthetic TRS Index
763, 195 - 1/12/44 3.50% (1 month USD-LIBOR) 3.50% 30 year Fannie 4,113
Mae pools
Synthetic TRS Index
665, 562 - 1/12/45 4.00% (1 month USD-LIBOR) 4.00% 30 year Fannie 3,971
Mae pools
Synthetic TRS Index
387, 637 - 1/12/40 (4.00%) 1 month USD-LIBOR 4.00% 30 year Fannie (2,070)
Mae pools
EUR 5, 206, 000 - 8/10/17  (0.63%) Eurostat Eurozone HICP (29, 004)
excluding tobacco
Eurostat Eurozone HICP
— 0,
EUR 1,719, 000 8/11/17 (0. 63%) excluding tobacco (9,577)
Eurostat Eurozone HICP
— 0,
EUR 1, 446, 000 8/31/17 (0. 27%) excluding tobacco 3, 456
Eurostat Eurozone HICP
— 0,
EUR 1, 446, 000 9/1/17 (0. 37%) excluding tobacco 262
Eurostat Eurozone HICP
— 0,
EUR 1, 446, 000 9/10/20 (0. 7975%) excluding tobacco (10, 236)
Eurostat Eurozone HICP
— 0,
EUR 886, 000 1/26/21 (0. 75%) excluding tobacco 444
JPMorgan Chase Bank N.A.
Synthetic TRS Index
$612, 893 - 1/12/41 4.00% (1 month USD-LIBOR) 4.00% 30 year Fannie 3,559
Mae pools
Synthetic TRS Index
568, 739 - 1/12/41 (5.00%) 1 month USD-LIBOR 5.00% 30 year Fannie (2, 356)
Mae pools
EUR 723,000 - 9/4/20  (0.8675%) Eurostat Burozone HICP (8,022)
excluding tobacco
EUR 723,000 - 9/7/20  (0.85%) Eurostat Burozone HICP (7, 295)
excluding tobacco
_ o Eurostat Eurozone HICP
EUR 947, 000 1/27/21 (0. 755%) excluding tobacco 204
_ o Eurostat Eurozone HICP
EUR 780, 000 1/26/21 (0. 75%) excluding tobacco 391
JPMorgan Securities LLC
Synthetic TRS Index
$242, 436 - 1/12/43 (3.50%) 1 month USD-LIBOR 3.50% 30 year Fannie (1, 306)
Mae pools
Synthetic TRS Index
1, 068, 067 - 1/12/44 (3.50%) 1 month USD-LIBOR 3.50% 30 year Fannie (5, 756)
Mae pools
&t - $47,722)

73 —
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Bank of America N.A.

CMBX NA BBB- Index BBB-/P $2, 666 $39, 000 5/11/63 300 bp $(506)
CMBX NA BBB- Index BBB-/P 5,303 88, 000 5/11/63 300 bp (1, 853)
CMBX NA BBB- Index BBB-/P 10, 865 176, 000 5/11/63 300 bp (3, 446)
Credit Suisse International

CMBX NA BB Index - (842) 6, 000 1/17/47 (500 bp) 85
CMBX NA A Index A/P 16, 264 414, 000 1/17/47 200 bp (1,253)
CMBX NA BB Index - (25, 805) 1, 462, 000 5/11/63 (500 bp) 198, 507
CMBX NA BBB- Index BBB-/P 15, 027 307, 000 5/11/63 300 bp (9,937)
CMBX NA BBB- Index BBB-/P 100, 617 2,051, 000 5/11/63 300 bp (66, 163)
CMBX NA BBB- Index BBB-/P 164, 091 2, 220, 000 1/17/47 300 bp (23,313)
Goldman Sachs International

CMBX NA BB Index - (48, 592) 475, 000 5/11/63 (500 bp) 24, 287
CMBX NA BB Index - (6,053) 40, 000 1/17/47 (500 bp) 124
CMBX NA A Index A/P 71, 694 1, 422, 000 1/17/47 200 bp 11, 527
CMBX NA BBB- Index BBB-/P 2,399 46, 000 5/11/63 300 bp (1, 341)
CMBX NA BBB- Index BBB-/P 48,302 515, 000 5/11/63 300 bp 6, 424
CMBX NA BBB- Index BBB-/P 6,578 89, 000 1/17/47 300 bp (935)
CMBX NA BBB- Index BBB-/P 10, 316 148, 000 1/17/47 300 bp (2,178)
CMBX NA BBB- Index BBB-/P 27,003 317, 000 1/17/47 300 bp 243
CMBX NA BBB- Index BBB-/P 47, 699 549, 000 1/17/47 300 bp 1,354
CMBX NA BBB- Index BBB-/P 58, 676 745, 000 1/17/47 300 bp (4,215)
JPMorgan Securities LLC

CMBX NA BBB- Index BBB-/P 31,054 396, 000 5/11/63 300 bp (1, 148)
CMBX NA BBB- Index BBB-/P 97, 804 1, 159, 000 5/11/63 300 bp 3, 559
CMBX NA BBB- Index BBB-/P 4, 980 90, 000 1/17/47 300 bp (2,618)
CMBX NA BBB- Index BBB-/P 5, 380 102, 000 1/17/47 300 bp (3,231)
CMBX NA BBB- Index BBB-/P 2,719 104, 000 1/17/47 300 bp (6,061)
CMBX NA BBB- Index BBB-/P 15, 352 156, 000 1/17/47 300 bp 2,183
CMBX NA BBB- Index BBB-/P 35, 698 270, 000 1/17/47 300 bp 12, 905
&t $699, 195 $133, 000

* ZREBICBET 530F, 2 vYy b

T T A e A X PRECEE L TITbI S,

RFAT VI T AL, BITHOSYA T Ly REBITHDO~—7 v b« A7 Ly REDERIZESNHNTN D,
B AR, 77 BRI LR ABREBICHT AT T v a v EREAITL LYy b o F 7 40 REKICH L
TEFRENTND, B ERDIERTT HHAMEL, ZOHEBMIEENDE TN TOEMIEFOKRMOFYZF L
TWb, b—TFT 4 =R, RAZUHE—FK TR« TT—=XERET 4 v T OAHE, 20164510831 HBFEIZBW
TAFHRREFOLDLEX LD, /NN F A B IR,
FLOKMHRIFIE, AZ =R TR FT7—=XOREERETH 5.

A'S CE820%51E, AEMEDOREDHRIZOVWTIEMOEZILF—%2REL TS,

[/P] LFERENTWD, 7Xh

Al &= 7L — i,

77 v FOBEFMIEREDOEICK T 2514 7 > FOFBHMEICESW =D TH D, 3OO L~ULDEHEITLUT

DERBYTHD,



LL 1 =558 722 52 381) 2 [Rl— O A liFES: O il 12 35 < S,
LoUL 2 —IBFE TR WHIBICB T 2GS £ /23T _RCOEE R A 7y b2, EENE XM

W BLER ATRE 7235 & O TR 12 -3 < G,
UL 3 —AEMMEORIEICE U T ARREREE 2 A 7y MIHED G,

PITR. EHRRRED 7 7 o FOMBEEEOFMICHW oA > 7y hOBETH S,

i ARV S

oy ~ ~ ~
BRA AL Gt A AN
FAE $- $80, 554, 699 $525, 200
A EEE 36 L OBUR R %R E - 109, 601, 542 -
T — VR - 60, 437, 499 -
H5 1 - 430, 740 -
RIFEEA TV a v - 343, 287 -
RRFEHEAT T - AT g - 8,917 -
KEBUF B L OB RS E — 7 — DB R - 117, 620, 657 -
SRy 9, 406, 839 9,175, 233 -
LARILBIEE $9, 406, 839 $378, 172,574 $525, 200

E i A AN S
_ ~ ~ ~

T OO ERE R a Ifl;lj) a FMIS (L;k b}ﬁ
2T $- $ (940, 207) $-
SEMERK (1, 275, 339) - -
RRFEEA TV a v - (351, 610) -
RIRFEFTREAT T - T a - (346, 588) -
T B A7BHEIFK - (53, 029, 615) -
LRNAT v TEH - 1, 357, 170 -
=& HZ— o AT o TEK - (47, 722) -
LYy b T 750 MK - (566, 195) -
LARILAIEE $(1, 275, 339) $(53,924,767) $-

HAEWRIC BT, AFlfEE =T 3 —HNOL~L 1 BLURLL 2 0MOEE (b L) 1%, BEET
LHIRBFECTHESNTZ Y 7 v ROMEEFED 1 %L T TH o7, RRIL, HIRBIEOMRE % ET M5 k% H
WTRFHHLHE SN,

DU, sEHIRRBIED L~ 3 DEEDTIHE TH %,

0155  RILTAR REBL == 41 LAL3 LRI 20165
RAAM 10A31B AV b T FHE GB) B OBARME 0 gl ~D no5®  10A318

HIE- BERS 7b§7A(*F») nNEH! K FL) Gk EL) BH9EET BEgEMT HAES

CREL)  CKREL) CKRIL) CREIL) CREL) CREL)

sz ;;E# $10, 635, 000 $- $- $— $-  $(10, 635, 000) $— $- $-

A=y $543, 400 (36, 799) - 18, 599 - - - - $525, 200

jffi”bgh_i} $2, 313, 819 (166, 697) - (147, 645) 349, 583 - - (2,349, 060) $-
AL

&5t $13,492,219  $(203, 496) $- $(129,046)  $349,583  $(10, 635, 000) $- $(2,349,060)  $525, 200

T MRS ORI, HIRBEEORMZ2FA W TEFHABE S, RETHLHRAETHESNE Y 7 v ROH
BHEFAD 1 %L FTH o7z,
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