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KPMG

KPMG

P.O. Box 493

Century Yard, Cricket Square
Grand Cayman KY1-1106
Cayman Islands

Telephone +1 345 948 4800
Fax +1 345 940 7164

Internet  www .kpma.ky

Independent Auditors’ Report to the Trustee

We have audited the accompanying financial staterments of Short-Term High Yield Corporate Bond Fund 2012-10
(in liquidation), Short-Tarm High Yiald Corporate Bond Fund 2012-10 JPY-Danominated JPY Appreciation Hadged
ard Depreciation Followed Type (in liquidation}, Short-Term High Yield Comorate Bond Fund 2013-09 Monthly
Dividand Type, Short-Tarm High Yield Corporate Bond Fund 2013-09 JPY-Denominated JPY Appreciation Hadged
and Depreciation Followad Type, ShortTerm High Yield Corporate Bond Fund 2013-09 Nikkei Skock Average
Appreciation Followad Type and Short-Term High Yield Corporate Bond Fund 2013-09 JPY-Danominated JPY
Depreciation Followed and Nikkei Stock Average Appreciaton Followed Type (collecively the “Sub-trusts™, sub-
trusts of Kolkusai — MUGC Trust, which comprisa the stalement of net assets and the staterment of investments and
other net assots as at November 30, 2018, the staternents of operations and changes in net assats for the year then
andled, and notes, comprising a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Managemeant is responsible for the preparation and fair presentation of thase financial statermeants in accordance with
genarally accepted accounting principles in Luxembourg applicable to investrment funds, and for such internal control
a5 managemeant determines is nacessary o enable the preparation of financial statements that are frea from material
misstatement, whether due to fraud or arror.

Auditors’ Responsibilty

Qur responsibility is to exprass an opinion on thase financial statemeants based on our audit We conducted our audit
in accordanca with International Standards on Auditing. Thoese standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial stalements
ara frea from material misstatemant

An audit involves parforming procedures to obtain audit avidence about the amounts and disclosunas in the financial
statemants. Tha procedures selected depend on our judgment, including the assessment of the risks of material
misstatement of the financial statements, whether dua to fraud or emor. In making those risk assessments, we
considear internal control relevant to the Sub-trusts’ preparation and fair prasentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effactivanass of the Sub-trusts' internal control. An audit alse indudes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presantation of the financial statements.

Wa believa that the audit evidenca we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opini
In our opinion, the financial statements prasent fairly, in all material respects, the financial poesition of the Suls-frusts

as at November 30, 2016, and its financial peformance and changes in its net assels for the year then ended in
accordanca with ganarally accepted accounting principles in Luxembourg applicable to invastment funds.

Emphasis of Matter

Without qualifying our opinion, wa draw attention to Note 3 in the financial staterments which describes that the going
concarn basis of praparing financial statements has not been used for Short-Term High Yield Corporate Bond Furd
2012-10 (in liquidation} and Short-Term High Yield Comorate Bord Fund 2012-10 JPY-Denominated JPY
Appraciation Hedged and Depraciation Folowed Type (in liquidation) which will isrminate on October 31, 2017 unless
terminated eariior.
- 1; ) ‘\/‘. o
\'\ | R \t [\IL
May 18, 2017
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20164E11H25H 20164F12H 1 H Kk Kv 53,119.91 HAH 6, 000, 000 (6,052, 572) (52,572) UFJA > _RAH —
H— B RERITS. A

NI TNT =
20164FE11H28H 20164E12H 2 H Kk R 124, 676.06 HAM 14, 000, 000 (14, 205, 385) (205, 385) UFJA > _AH —
B — B RHYTS. A

NI Ty =G
20164E11 H18H 20164E12H30H K Kb 9,070, 000. 00 HAH 1,002, 035,469 (1, 031, 359, 234) (29, 323, 765) UFJA v _XAH —
P — B RHYTS. A

At (29,581, 722)

20164F11 H30 A BIfE, 4% W2 B AR EBEEGE1E29, 581, 7221 Th V) | FliiEpE a2

IRENTWD,



EHEAEYHET 72 K2013-09 AEZE ASAY Y - ARBHER
hs N = . o= fii%a REH T
58 REH BE el BE A (BARE) (BAM) I EIEEESys]
NI TING =2
20164E11 H25H 20164E12H30H HAM 3,385,140 K R/ 30, 000. 00 3,411, 332 26,192 URJA > _AHZ—
H— A RITS. A.
NI TNT =
20164E11 H28H 20164E12A30H HAMH 13,461,120 Kk FL 120, 000. 00 13, 645, 326 184,206 UFJA L _RAH —
H— A RITS. A.
NI TING =2
20164E11 21 H 20164E12H30H HAM 14, 404,520 2K R/ 130, 000. 00 14, 782, 437 377,917 URJA A K —
P — B RHTS. A
&it 588, 315
2016411 H30 HBITE, Y%K 30D REBIFHMAE X588, 315/ Th v | Mg EFH R EICHR
ShTW5
he N = _— - fii%a REHTFMEE
iV ETNE] RER & 5EY BR B (BAFM) (BAM) EIMBFAH
NI TNy =5
20164E11 H25H 20164E12 1 H Kk Kb 44, 266.59 HAM 5, 000, 000 (5,043, 809) (43,809) URJA > _AH—
H— A FRITS. A.
NI TNT =
20164E11 H28H 20164E12 2 H Kk KL 115,770.63 HAH 13, 000, 000 (13, 190, 715) (190, 715) UFJA A K —
H— A RITS. A.
NI TINT =2
20164F11H18H 20164F12H30H K K/ 8,500,000.00 HAM 939, 063, 008 (966, 543, 935) (27, 480,927) UFJA L _RA KX —

20164F11 H30 A BIfE, Y4

233D REBFAMHRIL27, 715, 451 TH Y |

A%-I—

P—ERIYTS. A

(27, 715, 451)

ol PE F TR A

IRENTWD,
EHEAEYHET 7 K2013-09 BETEY EFBHE
. N = _— - fii%a EES R
iV ETNE] RER & 5EY BR Bl (BZM) (B4&M) EIMFAH
NI TNT =
20164E11 7250 20164127300 HAM 32,723,020 kK Kv 290, 000. 00 32, 976, 205 253,185 UFJA v _AK —
P — B RHYTS. A
NI TNy =G
2016411 H28 H 20164E12H30H HAM 7,852,320 K KL 70, 000. 00 7,959, 774 107,454 UFJA AKX —
B — B RHYTS. A
NIRRT =5
20164E11 21 H 20164127300 HAM 21,052, 760 % Rv 190, 000. 00 21, 605, 100 552,340 UFJA L _AK —
H— B RERITS. A
&t 912,979

20164F11 H30H BIfE, Y43%
EHnTWD,

W B REBFHMAE1X912, 979 TH U |

W PERTA

V2B



" . . . - %8 R ETIEE
518 RER BE 5EY BE =5 (BAR) (B%M) EIHEFAH

NI TING =2
20164E11 H25H 20164128 1 H K KL 309, 866. 14 HAH 35, 000, 000 (35, 306, 667) (306, 667) UFJA >N AZ—
H— B RERATS. A
NI TN =2
20164E11 28 H 20164E£12H 2 H K F/L 80, 148.90 H A 9, 000, 000 (9, 132, 034) (132, 034) UFJA A H —
H— A RITS. A.
NI TNT =
20164FE11 4 18H 20164E12H30H Kk K/ 6,970,000.00 HAM 770, 031, 667 (792, 566, 026) (22, 534, 359) UFJA R H —
H— A FRITS. A.

At (22, 973, 060)

20164E11 H30 HBIE, YT n i b REZHFEMRIZ22, 973, 060 TH V| FiE PEF R EICE
IRENTWD

EHEFEYHET 7> F2013-09 M M%ERE - BEFEH EFEHEE

s — = e = i3 REHET il i
58 REHB bt b BE Bl (BZH) (B4M) HW3IH8FA

NI TNy =5
20164E11 728 H 20164121300 HAM 6,730,560 K KL 60, 000. 00 6, 822, 663 92,103 URJA > _AH —
H— B RERITS. A
NI TNT =
20164E11 21 H 20164121300 HAM 6,648,240 K KL 60, 000. 00 6, 822, 663 174,423 UFJA Y _RAH —
H— B RERITS. A

At 266, 526

2016411 H 30 H BIAE, Uiz h D R FEBEM8132266, 526 H TH 0 | W& EFHE ZIZBR
INTW3

hs _— = e o= fii %8 RERFTMEE
518 RER BE 5EY BE ={a (BARE) (BAM) EIHEFAH

NI T IV =5
20164E11 28 H 20164E£12H 2 H K F/L 62,338.03 HAM 7,000, 000 (7,102, 692) (102, 692) UFJA A K —
H— B RERATS. A

NIRRTV =5
20164E11 H18H 20164-12H30H Kk Kov 3,490, 000. 00 HAH 385, 568, 223 (396, 851, 568) (11, 283, 345) UFJA > _RAH —
H— B RERITS. A

At (11, 386, 037)

2016411 H30 H BIfE, %43% W2 A AR EBEEGIRI11, 386, 037 THh ¥ | FliiEpE a1z
IRENTWD



F13 AT avIithhBRERIEN

RYPSMEYHAEDT 72 F2012-10 AZ AEAvY Y - AREBRE (FET)
R HEF

#atA F T 3 UAfitE BE BERXA (BAM)

CS USDJPY 5Y FX OPT 0.397  HAH 160, 000, 000 63, 449, 600

UBS USDJPY 5Y FX OPT 0.389  HAHM 100, 000, 000 38,931, 795
260, 000, 000 102, 381, 395

2016411 A 30 HBIAE, YRR ) B R FEBLEHNAIFIZE 13102, 381, 395 ThH ~ 72, ML K
2D REH G S1X106, 913, 395 T, KihA 7 v ar « 7L I 7 A4, 532,000 TH - 7=,
EHEAEYHMET 7> K2013-09 A ASAvY Y - HLBHR

$44A + T 3 UIERE BE rEETA 73 D AEME

(BARM)
USDJPY 5Y FX OPT 0. 108 H A 320, 000, 000 34, 544, 000
USDJPY 5Y FX OPT 0. 107 H A 280, 000, 000 29, 829, 497
USDJPY 5Y FX OPT 0.109 H A 380, 000, 000 41, 572, 000
980, 000, 000 105, 945, 497

2016411 H 30 H BITE, HaZZBMINT D D REDLGHMFIFI 813105, 945, 49T Th > 7=, Hi%K
T3 B REHFAGER1L133, 331, 597TH T, REpA 7 a v« 7L 7 A1E27, 386, 100 TH o 7=,

EHEFEYHET 7 > F2013-09 BETH ERBHEE

$44% A A BT AT A DI
NIKKEI 5Y CALL OPT . 204 HAH 290, 000, 000 59, 290, 901
NIKKEI 5Y CALL OPT . 204 HAH 90, 000, 000 18, 400, 624
NIKKEI 5Y CALL OPT . 212 HAH 190, 000, 000 40, 261, 000
NIKKEI 5Y CALL OPT . 212 HAH 70, 000, 000 14, 833, 000
NIKKEI 5Y CALL OPT . 206 HAH 350, 000, 000 72,191, 000
NIKKEI 5Y CALL OPT . 206 HAH 130, 000, 000 26, 813, 800

1,120, 000, 000 231,790, 325

2016411 H 30 H BITE, YaZBMIT D D REBRHMAIFI 2513231, 790, 325 Th > 7=, %K
W23 D REB AL 1X307, 717, 925 T, RILA T 3 > « LI 7 A1%75,927, 600 T - 7=,



EHEFAEYHET 7> F2013-09 HE M%ERE - BEFEH EFEHEE
7L 3 DORIEMIE

#atA fTEfmE BE BEXTA (BAR)
NIKKEI 5Y CALL OPT 0.204  HAM 250, 000, 000 51,112, 846
NIKKET 5Y CALL OPT 0.212  HAM 220, 000, 000 46, 618, 000
USDJPY 5Y FX OPT 0.108  HAM 250, 000, 000 26, 987, 500
USDJPY 5Y FX OPT 0.107  HAM 220, 000, 000 23,437, 462
940, 000, 000 148, 155, 808

2016411 A 30 HBLAE, YRR ) D R B AIFI 513148, 155, 808 TH > 7=, L%
W23 B REHFAGER1L190, 935, 258 T, RipA 7 a v« 7L I 7 5iF42, 779,450 TH - 7=,
F14 R—bI7H)ADLEH

20164F 1130 R A& THIRNC R 278 — + 7+ U A DR OFEM AR AR L, EHSthORR Lo
FHHIICGHRIRE, B TAFTE D,

E1S B

BHEREYHET 7> K2013-09 A HEE

Al S HERIY 5 H LA Sy B R X e

20154F-12H 8 H 2015412 H 14H 25 3,532,325 H A
20164-1 A 8 H 201641 A15H 25 3, 486, 200 H A
20164-2 H 8 H 20164F 2 A16H 25 3,407, 450 H A
2016423 H 8 H 20164F 3 A14H 25 3, 325, 275 H A
20164-4 A 8 H 20164F-4 A 14H 25 3, 260, 275 HAH
20164F5 H 9 H 20164F5 A 13H 25 3,195, 275 HAH
20164-6 A 8 H 20164F-6 H14H 25 3,094, 025 HAH
20164-7 H 8 H 20164F 7 A14H 25 3,091, 525 H A
20164-8 H 8 H 201648 A16H 25 2,979, 025 H A
2016429 H 8 H 20164F9 A 14H 25 2,939, 525 H A
20164F10H 11 H 20164F10H 17H 25 2, 882,025 H A
20164F-11H 8 H 2016411 H 15H 25 2,750,775 H A

37,943,700



F16 REICHIDRBERBELS FUORRHFTMERDOLE)

RHSFAEYAET 7 2 F2012-10 GHET)

20164F11 A0 HICHE T LI ORBBERIIUTO LBV o+ 2 L3 TE 5,

Ck k)
BT DD EBIFE 566, 324. 69
PN 7% RER K (8, 771.75)
BREICIDDERFE (BX) 557, 552. 94
FRE PRI DD D FEBURI% 2, 861, 934. 69
BTN I B BRI (1, 903, 456. 30)
BEFHRNICHNZEREMAIE (BX) 958, 478. 39

201611 H30 B IZHK T LI EORFEFFMMEROLEILL FTO LB O T2 N TE D,

RHFHEEDE

2015211330 2016211330 *%tﬁ?}iﬁﬁ%gﬁzﬁ
B 2 RFEBIHIRI SR (K DEB)
R FEH M 4 2, 413, 087. 24 1, 840, 920. 91 (572, 166. 33)
RIEBLAMH - — —
RERFEMFIE (B 2,413,087. 24 1,840, 920. 91 (572, 166. 33)
j&;j&’?iiﬂg%%L:ﬁm%ﬂ%%fﬁé%ﬁﬂ%ﬁ €
AR EBLEHM 1,079. 38 4, 385.70 3, 306. 32
RIZE AR (28, 269. 90) (226, 101. 92) (197, 832. 02)
REJRFFMHFILE (BK) (27, 190. 52) (221, 716. 22) (194, 525. 70)



BEYERAEYAET 7> F2012-10 AZ AEAvY Y - AREBREE (GFET)

20164F11 A0 R ICH T LIZEEORBBERIIUTO LBV o752 i TE b,

FEN DD % REFE
B D% RER K
REICHADDERRAR (BX)

FRETRIZRKINT 0370 2 FEBURI A%
FRETRITRRINT 370 2 FEBIHA K
AEFHRNICHNDRERMAF R (BX)

T g AT D EHFE
F TG AT D EHE L
AT a3 vIZhMhBERRHMAE (8%K)

(HAH)

48, 761, 177

48,761,171

102, 327, 457

(64, 499, 305)

317,828, 152

58, 433, 050

58, 433, 050

20164F 1130 HICH T L7 OREIFHMABR OLIILL TO LBV 5T 5 ZENTE S,

2015411 A 308 165115308 F e WAEELE
(BXM) (BXA) (BAM)

BT 2 RFEBIHIRI SR (AR DEB)
R FEH M 4 178, 900, 131 93, 420, 245 (85, 479, 886)
R FEBIEHAIR - — —
REHRFFMMAFIE (8K) 178, 900, 131 93, 420, 245 (85, 479, 886)
i?;@iﬁgfﬁ%@L:bxﬁ)éﬂ%ifﬁﬁﬁﬂﬂﬁ (48
R FEH M 506 121, 654 121, 148
R FEH MR (1, 134, 665) (7,188, 915) (6, 054, 250)
REJRFFMHFIE (BK) (1,134, 159) (7,067, 261) (5,933,102)
;)r;@/ha NS 2 RFEBIEHIFIZE (%)
AR EBLEHM 204, 460, 830 102, 381, 395 (102, 079, 435)
R IR - - —
RERFMAFLE (HBK) 204, 460, 830 102, 381, 395 (102, 079, 435)



EHEFEYHET 7> F2013-09 EAHECE

20164F11 A0 HICHE T LIZAEEORBBRIIUTO LBV o722 LnTE b,

FEN DD % REFE
B D% RER K
REICHADDERRAR (BX)

FRETRIZRKINT 0370 2 FEBURI A%
ZRET RN 30 2% FEBIHR K
AEFHRNICHNDRERMAF R (BX)

(HAH)

45, 225, 040

45, 225, 040

349, 275, 874

(237, 307, 828)

111, 968, 046

20164E11 H30 HITH T LI ORFHFMBROLEILL TO LBV 525 LB TE 5,

2015411 5308 20165118308 FEHTREOLE
(BXH) (BF&M) (BARM)

PG D RFEBRHIERIE (AR OEB)
AREBLEHM 297, 263, 443 200, 219, 811 (97, 043, 632)
R IR - - —
REHRFFMMAFIE (8K) 297, 263, 443 200, 219, 811 (97, 043, 632)
i?zfég%@%@L:ﬁxb)éﬂ%ifﬁﬂﬁﬁuﬁ (48
R FEH M 4 45, 208 634, 846 589, 638
A FEBLFEAL R (3, 700, 231) (29, 581, 722) (25, 881, 491)
REHRFFMMAFIE (8K) (3, 655, 023) (28, 946, 876) (25, 291, 853)



EHEFEYHET 72 F2013-09 HE AS~AY D - AREBRE

20164F11 A0 HICHE T LIZAEEORBBRIIUTO LBV o722 LnTE b,

(A AH)
BB DD EBUFIZE 32, 387, 082
BB DD REBUR K -
BEICHANDERFE (BX) 32, 387,082
FRETHRIFRNC DD D FEBURI2% 300, 362, 971
BT RN 3 5 FEBIHE R (209, 268, 950)
ABEFHRNICHNDERMAIE (BX) 91,094, 021
F T3 T D FEBFIE 28, 497, 000
T a T D EBRBL B
AT avIThhBHEREMAE (BX) 28, 497, 000

20164F 1130 HICH T L7 OREIFHMABR OLIILL TO LBV 5T 5 ZENTE S,

2015411 A 308 165115308 F e WAEELE
(BXM) (BXA) (BAM)

BT 2 RFEBIHIRI SR (AR DEB)
R FEH M 4 257, 524, 503 188, 072, 303 (69, 452, 200)
R FEBIEHAIR - - —
REHRFFMMAFIE (8K) 257,524, 503 188, 072, 303 (69, 452, 200)
i?;ﬁgfg%@L:ﬁxﬁ)éﬂ%ifﬁ%ﬂﬂﬁ (48
R FEH M 63, 886 588, 315 524, 429
R FEH MR (3,217, 575) (27,715, 451) (24, 497, 876)
REJRFFMHFIE (BK) (3,153, 689) (27,127, 136) (23,973, 447)
;)r;@/ha NS 2 RFEBIEHIFIZE (%)
AR EBLEHM 198, 988, 477 105, 945, 497 (93, 042, 980)
R IR - - —
RERFMAFLE (HBK) 198, 988, 477 105, 945, 497 (93, 042, 980)



EHEFEYHET 7 > F2013-09 BETH ERBHEE

20164F11 A0 HICHE T LIZAEEORBBRIIUTO LBV o722 LnTE b,

(A AH)
BB DD EBUFIZE 54, 596, 394
BB DD REBUR K -
BEICHANDERFE (BX) 54,596, 394
FRETHRIFRNC DD D FEBURI2% 249, 863, 496
BT RN 3 5 FEBIHE R (174, 973, 587)
ABEFHRNICHNDERMAIE (BX) 74, 889, 909
F T3 T D FEBFIE 60, 278, 000
T a T D EBRBL B
AT avIThhBHEREMAE (BX) 60, 278, 000

20164F 1130 HICH T L7 OREIFHMABR OLIILL TO LBV 5T 5 ZENTE S,

AT TEAPT Tmeig”
(BXH)

BT 2 RFEBIHIRI SR (AR DEB)
R FEH M 4 318, 320, 868 209, 893, 797 (108, 427, 071)
R FEBIEHAIR - - —
REHRFFMMAFIE (8K) 318, 320, 868 209, 893, 797 (108, 4217, 071)
i)ﬁé’%;@iﬁgfg%@L:ﬁxbxéﬂ%%fﬁﬁﬁﬁuﬁ (48
R FEH M 104, 293 912, 979 808, 686
R FEH MR (2, 820, 860) (22, 973, 060) (20, 152, 200)
RERMAFIE (HBK) (2,716, 567) (22, 060, 081) (19, 343, 514)
;;Z{i/ha NS 2 RFEBIEHIFIZE (%)
AR EBLEHM 381, 934, 482 231, 790, 325 (150, 144, 157)
R IR - - —
RERFMAFLE (HBK) 381,934, 482 231,790, 325 (150, 144, 157)



EHEFAEYHET 7> F2013-09 HE M%ERE - BEFEH EFEHEE

20164F11 A0 HICHE T LIZAEEORBBRIIUTO LBV o722 LnTE b,

FEN DD % REFE
B D% RER K
REICHADDERRAR (BX)

FRETRIZRKINT 0370 2 FEBURI A%
FRETRITRRINT 370 2 FEBIHA K
AEFHRNICHNDRERMAF R (BX)

T g AT D EHFE
F TG AT D EHE L
AT a3 vIZhMhBERRHMAE (8%K)

(HAH)

14, 165, 491

14,165, 491

132, 460, 107

(89, 362, 103)

43,098, 004

24, 897, 400

24,897, 400

20164F 1130 HICH T L7 OREIFHMABR OLIILL TO LBV 5T 5 ZENTE S,

2015411 A 308 165115308 F e WAEELE
(BXM) (BXA) (BAM)

BT 2 RFEBIHIRI SR (AR DEB)
R FEH M 4 112, 169, 585 77,196, 858 (34,972, 727)
R FEBIEHAIR - - —
REHRFFMMAFIE (8K) 112, 169, 585 77,196, 858 (34,972, 727)
i?;@i’gg%@L:ﬁxbxéﬂ%%fﬁﬂmﬁuﬁ (48
R FEH M 32, 755 266, 526 233, 771
R FEH MR (1, 399, 310) (11, 386, 037) (9, 986, 727)
REJRFFMHFIE (BK) (1, 366, 555) (11,119, 511) (9, 752, 956)
g;;éa NS 2 RFEBIEHIFIZE (%)
AR EBLEHM 251, 051, 106 148, 155, 808 (102, 895, 298)
R IR - - —
RERFMAFLE (HBK) 251,051, 106 148, 155, 808 (102, 895, 298)



(3) BERMAFHAMESF
29H%4—MUGC F5R h—
RYPAESFEYHET 7 > F2013-09

7 A o
BEARMES S & U DhOMEERHR
20164E11 H 30 H H{E
(AAMTER)
i mig Hok HA At IRFAf TS PE L3R %
REFER
TA = iR
fggi;%é;%gégag;if E\4 KR 79,908 791, 418, 481 991, 638, 292 99. 42
791, 418, 481 991, 638, 292 99. 42
RERMIESEE 791, 418, 481 991, 638, 292 99. 42
SFATTRS: 20, 408, 842 2.05
Z DM ORI (14, 609, 691) —1.47
& AR 997, 437, 443 100. 00
EARERMESFTER
20164E11 H 30 H HI{E
L P LR %
TA 99. 42
99. 42

BT OERRIIAMBEEHE A 7O LD TH D,



<BEEHR>

TS - 770 ROBELET7 7 R THLaAZ A —MUGC~YAF— -+ hTA =27 m—3L
FEAIED #1E 7 7 > N4 OMBEEOHKFTH 5,

K RO BARMA~OBEIZIE, 29 3 A3 HBEICH T 2HASH =R UF J 47O XIEE
BETLEMAGOME (1% KLr=112.19[) BMMEH SN TW5E, 72, THRBOSFIIINERAIN
TW5,

94 —MUGCTRAZ—- F5 Rk

MAEHEE
2016411 A 30 H BifE
Jo—nNLEHEREYRET 7 R4

K Rov TH
&BE
P A RIE SR AT AT 30, 407, 529. 61 3, 411, 421
AR LB R (1,837,019. 41) (206, 095)
P A RIE S Rl 5 A AR 28, 570, 510. 20 3, 205, 326
SATTRS: 902, 780. 35 101, 283
AR, 640, 725. 81 71, 883
BB A AR SR T AR 4 — -
FRRTAOIANC DD B R FEBFHAN S 83, 543. 98 9,373
ATV a3 ATh DD R EB TS - -

30, 197, 560. 34 3, 387, 864
=1
FSAY - di] (77,571. 15) (8,703)
ARG R AL 42 (780, 000. 00) (87, 508)
HRETARITANC 0D D R FEH R - -

(857, 571. 15) (96, 211)

fE MR 29, 339,989.19 3, 291, 653
FRTEZHIAFOHK 269, 3920
SIELS 1 O % Y FE E S 108. 91 12, 21981



994 —MUGCTRAR— -
BERES

T

20164E11 30 A ICH T LIZ4EE

Ja—nNILEHEREYHET 7 R4

K Fov
IRz
B0 D FE 2, 643, 314. 54 296, 553
S NEN 31,017.96 3, 480
2, 674, 332. 50 300, 033
=920
BRI T RIS K OVE BRI - -
AT = B - —
HR 5 SR — -
5 8 R (137, 487. 01) (15, 425)
FTar s FUITAEH — —
& DAt D HREH (3,287.13) (369)
EAGES 10 (18, 009. 22) (2, 020)
P e T — -
PR (6, 520. 40) (732)
eI (10, 028. 40) (1, 125)
(175, 332. 16) (19, 671)
BEMA 2, 499, 000. 34 280, 363
PEGAMALRTEENT D> B B K (3,565, 754. 54) (400, 042)
ZDMMDOBEFER XA O R FHRTI )3 D B K (812.62) (91)
RT3 B EBUFRIZE (82%) 28, 893. 67 3, 242
F 7Y 3 ATHD B LB - —
EEEESETE DS (3,537, 673.49) (396, 892)
REBIHAMM (HK) FIFEOLE)
— G A MRESR: 2, 758, 623. 04 309, 490
— AT RIBK (66, 821. 10) 7,497
—EDOMOEFER LA OB FHE 1,258. 93 141
—FFvayv - —
2, 693, 060. 87 302, 134
EROHRICKHMEEDEM GEL) 1,654, 387.72 185, 606



go—n)\EfsfEVYHETI 7V R4

REAMZHE & VE D OMEERMR

20164F11 H 30 H #ALE
Ck R TFER)
it TTC O R Wi, R
I AROMFIMEIFMICESEINTOSFELIEMORHHLIHTIETIEI SN TLLEEEDH LA
&%
NI a—H
BW GROUP LTD 6. 625% 06/28/2017 KR4 1,000,000 1,029,125.00 1,007,500.00  3.43%
1,029, 125.00 1,007,500.00  3.43%
vt
BOMBARDIER INC 7.5% 03/15/2018 ¥ oL 250,000  262,997.50  267,812.50  0.91%
LIONS GATE ENTERTATNMENT CORP 5.25% 08/01/2018 % K/ 355,000  368,137.50  376,743.75  1.28%
NOVELTS INC 8.375% 12/15/2017 * oL 650,000  695,437.50  650,812.50  2.22%
TECK RESOURCES LTD 3.85% 08/15/2017 kR 150,000  147,637.50  145,875.00  0.50%
TELESAT CANADA/TELESAT LLC 6% 05/15/2017 KR 525,000  526,005.65  525,892.49  1.79%
gé%gQNggﬁ?giggngTICALs INTERNATIONAL - INC ¥R 500,000  510,000.00  474,959.98  1.62%
2,510,305.65 2,442, 096.22  8.32%
A= U
TRANSOCEAN INC 6% 03/15/2018 ¥ RoL 170,000  171,050.00  171,679.60  0.59%
171,050.00  171,679.60  0.59%
NI TG
ARCELORMITTAL 6. 125% 06/01/2018 P 350,000  372,490.00  366,992.51  1.25%
BORMIOLT ROCCO HOLDINGS SA 10% 08/01/2018 2 500,000  745,297.70  546,985.60  1.86%
FIAT CHRYSLER FINANCE EUROPE 7% 03/23/2017  =—n 750,000 1,090,176.53  811,655.19  2.77%
%ﬁ%&éﬁgg?gDT INTERNATIONAL FINANCE SA 3.5% w10 775,000  750,146.95  769,334.73  2.62%
2,958, 111. 18 2,494, 968.03  8.50%
=Y ILViEE
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 PV 585,000  606,206.25  251,550.00  0.86%
606,206.25  251,550.00  0.86%
EA
NXP BV/NXP FUNDING LLC 3.75% 06/01/2018 P 500,000  489,583.33  511,064.99  1.74%
489,583.33  511,064.99  1.74%
AT H
BANK OF CEYLON 6.875% 05/03/2017 P 500,000  510,600.00  505,050.01  1.72%
510,600.00  505,050.01  1.72%
A XY R
ANGLO AMERTCAN CAPITAL PLC 2. 625% 09/27/2017 K KL 200,000  199,084.00  199,992.00  0.68%
CEVA GROUP PLC 4% 05/01/2018 ¥ RoL 450,000  410,625.00  400,068.00  1.36%
ég}ggﬁég{gNAL GAME TECHNOLOGY PLC 6. 625% a—n 200,000  240,816.97  226,586.89  0.77%
VEDANTA RESOURCES PLC 9. 5% 07/18/2018 PV 150,000  155,175.00  158,953.50  0.54%
1,005,700.97  985,600.39  3.35%
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ADS TACTICAL INC 11% 04/01/2018

ALERE INC 7.25% 07/01/2018

ALLY FINANCIAL INC 3.25% 02/13/2018

ALLY FINANCIAL INC 3.25% 09/29/2017

AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018

ASSOCTATED MATERIALS LLC / AMH NEW FINANCE INC

9.125% 11/01/2017
BANKRATE INC 6. 125% 08/15/2018

CABLEVISION SYSTEMS CORP 7.75% 04/15/2018

CASE NEW HOLLAND INDUSTRIAL INC 7.875%
12/01/2017

CIT GROUP INC 4.25% 08/15/2017

CIT GROUP INC 6.625% 04/01/2018

CNH INDUSTRIAL CAPITAL LLC 3.25% 02/01/2017
CONSTELLATION BRANDS INC 7.25% 05/15/2017
DISH DBS CORP 4.25% 04/01/2018

DYNCORP INTERNATIONAL INC 10.375% 07/01/2017

EMPIRE TODAY LLC / EMPIRE TODAY FINANCE CORP
11.375% 02/01/2017

FLEXI-VAN LEASING INC 7.875% 08/15/2018
GENWORTH HOLDINGS INC 6.515% 05/22/2018
GIBSON BRANDS INC 8.875% 08/01/2018

HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018
HEXION INC 8.875% 02/01/2018

ICAHN ENTERPRISES LP / ICAHN ENTERPRISES
FINANCE CORP 3.5% 03/15/2017

INTERFACE SECURITY SYSTEMS HOLDINGS INC /
INTERFACE SECURITY SYSTEMS LLC 9. 25%
01/15/2018

ISTAR INC 4% 11/01/2017

JC PENNEY CORP INC 7.95% 04/01/2017
NRG ENERGY INC 7.625% 01/15/2018
SMITHFIELD FOODS INC 7.75% 07/01/2017
SOUTHWESTERN ENERGY CO 5.05% 01/23/2018
SOUTHWESTERN ENERGY CO 7.5% 02/01/2018
T-MOBILE USA INC 5.25% 09/01/2018

UNITED CONTINENTAL HOLDINGS INC 6.375%
06/01/2018

YUM! BRANDS INC 6.25% 03/15/2018

b A2 270, 000 277, 275. 00 276, 075. 00 0.94%
>k Kov 250, 000 256, 862. 50 252, 500. 00 0. 86%
b A2 600, 000 599, 644. 00 602, 777. 98 2.05%
>k Kov 200, 000 203, 124. 00 200, 000. 00 0.68%
kK Fov 509, 000 532, 853. 56 525, 542. 50 1. 79%
b A2 1,025,000 1,098,155.71 1,026, 281.25 3.51%
>k Kov 950, 000 989, 781. 25 952, 375. 00 3.25%
>k Koy 500, 000 561, 250. 00 524, 795. 00 1.79%
>k Kov 339, 000 396, 861. 66 357, 963. 67 1.22%
>k Kov 250, 000 256, 250. 00 253, 759. 99 0. 86%
b NINIZ 250, 000 266, 875. 00 263, 855. 00 0.90%
Kk Koy 125, 000 125, 000. 00 125, 048. 75 0. 43%
K Koy 140, 000 151, 375. 00 143, 472. 00 0. 49%
b INIZ 500, 000 514, 375. 00 511, 684. 99 1. 74%
Kk Koy 750, 000 778, 314. 34 681, 547. 51 2. 32%
b INIZ 750, 000 674, 156. 25 751, 875. 00 2.56%
b I% 500, 000 470, 000. 00 450, 000. 00 1.53%
Kk Koy 600, 000 617, 842. 50 601, 109. 99 2. 05%
b NINIZ 1,250,000 1,292,121.71 1,046, 875.00 3.58%
Kk Koy 750, 000 813, 808. 60 768, 750. 00 2. 62%
b NS 1,250,000 1,304,659.72 1,220, 887.32 4. 17%
>k Rov 555, 000 557, 006. 25 557, 281. 07 1.90%
>k Rov 400, 000 393, 250. 00 398, 500. 00 1. 36%
>k Rov 400, 000 397, 500. 00 401, 191. 99 1.37%
X Fov 175, 000 181, 562. 50 177, 843. 75 0.61%
>k Kv 500, 000 557, 500. 00 528, 750. 00 1. 80%
b VI% 400, 000 421, 000. 00 412, 000. 00 1. 40%
K Nov 100, 000 102, 750. 00 102, 250. 00 0. 35%
* Ky 350, 000 367, 500. 00 365, 256. 50 1. 24%
X Fov 500, 000 511, 250. 00 507, 659. 99 1.73%
X Fov 950, 000 975, 631. 00 992, 778. 48 3. 38%
>k Kv 45, 000 47,718.90 47, 413. 35 0.16%

16, 693, 254. 45 16,028, 101.08  54.64%
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VIETNAM JOINT STOCK COMMERCIAL BANK FOR

MAOIS o,
INDUSTRY AND TRADE 8% 05/17/2017 K Fov 600, 000 616, 800. 00 612, 978. 01 2.09%

616, 800. 00 612, 978. 01 2. 09%

At 26, 590, 736. 83 25,010, 588.33  85.24%

I HElbsmBIcEBIRhTOEWEMEES
&%
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BOARDRIDERS SA 8.875% 12/15/2017 o—n 500, 000 690, 179. 82 513, 787. 87 1.75%

690, 179. 82 513, 787. 87 1.75%

T AU HEHRE
ASSOCTATED ASPHALT PARTNERS LLC/ROAD
HOLDINGS IIT LLC/ASSOCIATED ASPHALT FINANCE

Mo o,
8. 5% 02/15/2018 b A2 949, 000 962, 620. 92 956, 117. 50 3.26%
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 K Rv 740, 000 789, 793. 05 732, 600. 00 2.50%
INVENTIV HEALTH INC 9% 01/15/2018 >k Kov 1,095,000 1,117,948.99 1,103,979.00 3. 77%
NAT ENTERTAINMENT HOLDINGS / NAT ENTERTAINMENT Py 950, 000 956, 250. 00 953, 437. 50 0. 86%

HOLDINGS FINANCE CORP 5% 08/01/2018

3,126,612.96 3,046, 134.00  10.39%

=g 3,816,792.78 3,559,921.87 12.14%
BEHMIESESET 30, 407, 529. 61 28,570,510.20 97.38%
SRITTESA 902, 780. 35 3. 08%
Z Dfth DA E (133,301.36) -0.46%
W& EREE 29,339,989.19 100.00%
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7 AV ERE 65. 03%
NI TNT 10.25%
ot 8.32%
NI a—4H 3.43%
AFXY A 3.35%
AN A 2. 09%
*Z K 1. 74%
AT 1.72%
~— YL 0. 86%
A= 0.59%

97.38%
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