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CAYMAN ISLANDS

Independent Auditors” Report

The Trustee
Man Global Multi-Strategy Principal Protected Fund 3

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Man Global Multi-Strategy Principal Protected Fund
3 (the “Trust”) which comprise the statement of financial position as at 31 January 2017, and
the statement of comprehensive income, statement of changes in net assets and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of sig-
nificant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Trust as at 31 January 2017 and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ responsibilities for the
audit of the financial statements section of our report. We are independent of the Trust in
accordance with the International Ethics Standards Board for Accountants™ Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities
in accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information included in the Trust’s 2017 Annual Report

Other information consists of the information included in the Annual Report, other than the
financial statements and our auditors” report thereon. Management is responsible for the other
information.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of management and the Trustee for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Intemational Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Trust’s ability
to continue as a going concem, disclosing, as applicable, matters related to going concern and
using the going concem basis of accounting unless management cither intends to liquidate the
Trust or to cease operations, or has no realistic alternative but to do so.

The Trustee are responsible for overseeing the Trust’s financial reporting process.
Auditors’ responsibilities for the audit of the financial statements

This report is made solely to the Trustee, as a body. Our audit work has been undertaken so that
we might state to the Trustee those matters we are required to state to them in an auditors’ report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Trust and the Trustee as a body, for our audit work, for this
report, or for the opinions we have formed.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

- Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Trust’s internal control.

- Evaluate the approprateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriatencss of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Trust’s ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors” report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors” report. However,
future events or conditions may cause the Trust to cease to continue as a going concem.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with the Trustee regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in intemal control

that we identify during our audit.
é/wv{: ¥ ML’(ZL

13 July 2017

25

Amember firm of Emst & Young Global Limited



(1) BEffEE

vy e r—oYb e wF c A RTTUMEBFTAERE T 7 K3

MEBCRIEERE
20174 1 A 31 HBUE
TR 20174F 20164F

Ck Fv) (FH) Ck Fv) (FH)
TRENEPE
HUTHS 3 30, 647 3,401 21,632 2, 400
B2 U CAEMETHET %
SN P 4 62, 800, 835 6, 968, 381 66, 695, 409 7, 400, 523
At &3 LU DO & E 14, 885 1,652 3, 950 438
WEEES 62, 846, 367 6,973,433 66, 720, 991 7,403, 361
MREAIKE :
KA B L OKRLE H 7,8 (130, 434) (14, 473) (110, 242) (12, 232)
nEAESE
(RBREIRBTHMEELRL) (130, 434) (14, 473) (110, 242) (12, 232)
ZREICRBET OMEE 62, 715, 933 6, 958, 960 66, 610, 749 7,391, 129
AR
ZRBEIKT AR
- [ Y72 V) #E PEMTAS0. 9758k FL
(20164 : 0.97353k K1) @
ZI8FEH64, 270, 000 0
(20164 : 68, 420, 0001) 9 62, 715, 933 6, 958, 960 66, 610, 749 7,391, 129

62, 715, 933 6, 958, 960 66, 610, 749 7,391, 129

2017T4E 7 A I3RIZZRER A RE L T, A Sh, BT an,

([ & 4 ([ & 4 )
~U7 L AT TRy 4w
E Ry = XA =

e Ta— N2 VT e AN T T UAEBERF LRI T 7 R 3 DOEFEEME LTOCIBCR Y -
TURFTFAR o nN=— (FA~2) UIT v FOEDIZ,

BT OEFLITIAMBEH L AR b DO TH D,



(2) BRxtES

<y e Fu—r3L .

CNF o« A NTFTTFO—EBRTAHRE T 7 R 3

BERIREREE
20174F 1 A 31 A& TAESE
PaEG 201745 20164F
Ck k) (FH) Ck Fv) (FH)
2%
%2 U CAEMETHET %
SRl FERIFI S 6 635, 414 70, 506 1, 089, 740 120,918
INFEEE 635, 414 70, 506 1, 089, 740 120, 918
L il
RAT 2= B R 7 (325,917) (36, 164) (361, 425) (40, 104)
HERE I 7 (94, 543) (10, 490) (98, 904) (10, 974)
e T 7 (22, 011) (2, 442) (23, 985) (2, 661)
R 7,8 (19, 140) (2,124) (23, 503) (2, 608)
(461, 611) (51, 220) (507, 817) (56, 347)

ZREITRBET 5 SHMARE 173, 803 19, 285 581, 923 64, 570

AT OERLIIA M B

TFHLEAADRLDTH D,



v e du—rYb e wAF c AT T UOEBETAERA 7 7> K3

ZBRECRBETOMBEERERS

AR AER4, 150, 0001
(20164F : 14, 520,000H) DERE

ZAEH (ITE S D S AR
RBEFTRBT D MBEEHRRS

MEELEHHAESE
20174E 1 A31 H & T4EJE
i 20174 20164F
Ck v (FM) Ck F) (FH)
66, 610, 749 7,391, 129 79, 973, 455 8, 873, 855
9 (4, 068, 619) (451, 454) (13, 944, 629) (1, 547, 296)
62, 542, 130 6, 939, 675 66, 028, 826 7, 326, 559
173, 803 19, 285 581, 923 64, 570
62, 715, 933 6, 958, 960 66, 610, 749 7,391, 129

M OEFLITIAMBEH L AR b DO TH D,



< e Ju—N) .

Fyvi=z s 7Tu—iEE
20174E 1 A31 H & T4EJE

AT+ A NTT OB AR 7 R 3

20174F 20164F
Ck ) (FF) CkFL) (FH)
EXEERCLIDSX Yy Va2 s Tr—
RSB TIRIE S D LRI AR 173, 803 19, 285 581, 923 64, 570
ZAREIRIE T D SR D
B HETEENC L D ABLBREA~ DR
IR LORMEOMZES)

HAE 2l O CATEARE CHIE S 2 &iE E 3,894, 574 432, 142 13, 386, 226 1, 485, 336

AlfAE I L OV O D & (10, 935) (1,213) (3,950) (438)

Kihd s LORLEH 20, 192 2,241 (17, 920) (1,988)
BERIC L DML 4,077, 634 452, 454 13, 946, 279 1, 547, 479
MEBEEBICL XYy a2 - 7r—!
RARAESF O HRITAR D 3 A& (4, 068, 619) (451, 454) (13, 944, 629) (1,547, 296)
HBTEENAER Sh - MBRem (4, 068, 619) (451, 454) (13, 944, 629) (1, 547, 296)
Bléds L OB &R S M T 9,015 1, 000 1, 650 183
Rk JUHESREY O EKS 21,632 2, 400 19, 982 2,217
Béek L UHSRENOHRER 30, 647 3, 401 21, 632 2, 400
REeRIUVHEFREM T ENDIAE -
SATTHS 30, 647 3,401 21,632 2, 400

30, 647 3,401 21, 632 2, 400

AT OIERIIAM B ER & A5y

REDTHD,



1.

vy e Tr—oYb e wIF c R T TUMEBFTARGERE T 7 K3
MEBEEH T 3ER
20174F 1 H31 H #& T4

B
v RN T AN T T UEBRF AR T 7R3 UUN Ty R EnS,)
X, 20074E 4 H 2 HIZ A ~ VB OIEEICER L CGRESNz2=y k- FTANTHY, A1~
VDI a—F 2T b7 7 o NE QOIFELET) B X EEEZF AT HEERE (HA) BRI (2012
FECEET) ICYELL T20074E 4 HI0HIZRER I NIz, 77 v NiEk, BROSETIZE T H I Tno,
7 7 v RIX20074E 7 H 1 BIZHG | &2 BAG L7z,

77y RORERMIL, THINICR T T 4 VT 4 — 2@ IEKEICHER LOOZE LICEARDE &
HsTZ &t ThoT,

vy a— e F A RNTTO— YL FaT 5y R (20) 3V IF v R (LU
T IBe - 7 —=RAEFRITRE &I, ) 1T REMBEIERA N v 7 2EL2 /AT 5 HT,
A UREROIEHICHERLL T, 20074E 3 A 9 BIZER ML STz, 77 v RiE, Be - 7 —©RUAERLT
Stz kIt Er - =R AEIERET H, B - F—RUAEIL, KEMBEETERA MY v
F2MEDINT o~ R HEET S

v e =N e T ARG T TV e T s Ty R hL—FT 473
TR BT Thb—=FT g7« Hon=—] Lo, ) 1, HEEHHZROICENICEETLE
PE. A, MR LOEMEERr - 7 —RUERITREO LD EXBIT 572010, 714~ llmDik
AHCHERL L C, 20074- 3 H 9 HIZERNL & T,

Ty R, vy Za—rN e TF A NTTO— Y oL Far Ty N (40 3
VITy RBXW~r - Za—Le<wVF A NTFTTU— TV -Fu777y K- b
—7T 473 VITy RIZREL TV,

BRET I AR—Vr—

2008 F11H 1 HERE, hL—FT g v 7 o n=— o -7 =R ARITEHB L7 7 NI,
BEID~ VT 7 U R e R—= 73 VAR T D2EE T AR =V v — &M LTz, 5% H LIS
Mo—FT g7 s hoR=—BLOEr « 7 =R U ERITRE~OEEZB L TY 7 NICBFET D
FTRTOEARIL, BEEOTLAZRET L HNT, KEMBEEIESA M v 72 EB LOBE CRA
TN D,

2. HERIFHTHOER

a) VERRDZERE

AMBEREIT, ERSFEEESES (CLF T1ASB 09, ) ITX o THIT SR [EERM B S 5
$e (LLF TIFRS) &9, ) ICTHEILL TR S LTV 5, AMPEERIL. BUSEMmERZ LM L TFE
RENTND, 72720, AEMETHESN TS, g4l U CAEME CRIES 2 emEES &
VCemAamaiR<,

T RIE, h—F v e HR=—RBEIOE R - 7R AERITRCHR T D EE Ry & 18
A2l U CATEAME TRIET 2 SREEIC 0 L, AEAGRECHIE L7z,



b) £HFHBLOBHEROER
AKMBEEFOVERICEA SN2 58T, 20164 1 H3IAKR THEED 7 7> FOMBEHEL [F—
Th b,

NFZIATD, B EFEE L TR DT EE
IFRSEE155 — % & DR LA U 2N

IFRSE51551%. 20144E 5 IZAR SN, BE L ORI LA L HIESICHEMT 5, #2550 %
T TIMNERBEETIEREE LT, IFRSEISEIZHEANT, WKL, BE~OME- T —E 208
iR &AM, REEDHERI 152D & WATe kM & S U 7= B8 TRk <D, TFRSE 1551, IS DM
ER L ORI T 5 X0 KR T 7' e —F OJRAIZ #7495,

OIS FAET, TN TORZEITHEA S, IFRSICE T 5 IR BT 2 BT O E LT T
BEEHZ 5D, 20174 1 A 1 HUARRIZBMAT 2 SFHEEICK LT, S22 £ 7213 k722 EED
WG R STV 2as, BIEIF20184E 1 A 1 BURICES Sh, BYEA LR N5, BIfE
FREPEIX, IFRSEE1G S OB AR TE L TR Y . YskiBl DO 1/ ERICHEALZ FERT 2 TETH
D

IFRSH 9 B —&@pEM : SEB X UWE

IASBIZ £ 0 20144F 7 A IZAR SV IFRSE 9 5 [&/ilpd &) OFERIL. @7 ey =2 ho
72— A% ML, FIASH39 S TRl il LOWIE] 38 XL OUFRSE 9 5 ORERiD§ X
TONR=Ta VNIEEHWDLH LD ThH D, YZHAEMEIL, 8B JOWE, B 6 I~y VEFHT
42 H OB 2B AT 5, IFRSE 9 5%, 20184 1 A 1 A LIRICBIMET D ARFHEE N S 03 %
AL, RFEALRO LN TS, BREANERI DA, RIS S /e, TFRSE 9
FORERTDN— 3 > (20094F, 20104838 L ONR0134E) o L L, 2400 H 232015422 A 1 H
LI ChHIUERRBIND, BUE, RERIX, 772 NIooT 2 Y% EEORBLEEL T\ 5, Bl
16, BE X, IFRSEE O B OMMA N 7 7 > ROERFE M £ 7213 A & O 08B LOWEICEKR R
B 5.2 HAEEMEIENEEZTWD,

APHEHOKBHICBWT, ARSI, R L TORWZ oo itEs L OMIRFEE 23
SEAFAE LT, REBIE, R OSEHEREIC Z 6 DR L OMIRIESI 2B+ 5 2 ik -
T, 77V ROMBERNPERREELZIT L2 LIERVWERIAALTVD,

c) S EOHWBIVOREY OfFEH

IFRSIZHERL U 7 MBS A DOERIZ IV T B E UIARM B EHICHE SN TV L840 L URRF
72 b NI T 2 RS L O—E ORI ORI B2 5 2 54k, RV BXOREEZITORT
N bR, L, YEREBLOREV ICOWTOREREIC LY | koG E - I3AakD
BMCx LT, BERRFABENMEL SNHERICRDAREERS D, 77 FOSHFHOmEAIZE
L., 772 Rid, #iR2 (m) IZREEBEINTVWDE EBD, S SRAEICOET A2 T L
2o 77 Y RidE, ERL4ICRREH I TWD &R, &l OAEMERIEICRIT 2 AEY B X
ME A LTz,



d) MkfeieZe

77y Rk, BEEASHOMESIETHLI~Y - I —T - =Ty —0 0, 772 RNEA
B2 T D+ 308l A LT RWEEIE. 7 7 > ROMKEAIER ] % 38 5 7212+
PREREIWHT L2 LICE Y INOOBEAZET 5 LWV RIEELH TN D, RIRFEOFRER, &5
L, 77 RO EESL LTORAEZEEL, 77 v RIZlE LSS RERICIB W CHREA T
LZEDOEREZALTVDEHIEL TS, 5T, REMIZ, 77 FOMGEREEL L TORENIC
RA 72 B 2 BT T 5 X 0 RBERBARMHEEMEIIFIE L NWEZZTEBY, LER-> T, AWGEEE
X, ke REARHREE LTER STV,

e) BEFEMEL Lo

[FRSFEL10 5 O EF RO B AN - T FEMRIL, TOF2 AT 2D TIEREEEZHELE T
NEMECHEST 2 2 & 2ERIND, REFEBREZTERTHLAEEL UTOLBY ThD,

(i) BEVP—C AR MHT 2 HMT, BME R IIEROBEEE N L EEE2TET L FHEK

(i) FEAROFEEHNN, BEE2XYEX L - FA L AV I FAUERFZOHITNED

VE— DD HEETHIETHDEEHEERITH L THHL T D FEK

(i) EEMIZT R TORED /T 4 —~< 2 A% NEAMEIZE-SWOTHIE S L OGHG3 25 34K

77y ROELHMRAEICIE, BER1ICHERIN TS ERY | BEREEREZERT DD
Fex e EAMREEA~RE T2 2 L2 G0 REEHY — U A 2 BEE IR LIzt 2 B>\ T
PRIk STV D,

772 RiE, BEHICH L TUIHROEEEFRICE D | EREFICH L CIINoOER S E
2R AEMEEETERET 5, T TOREAMRESRIL, IFRSTHAE SN LHHNT, 77 KD
ERRE BBV TALEMME TRE SN 5D,

L7zido>T7 7> Rk, HEV—RAZRBIEL TV D720, BEFEROEREZWT-T., b0
FEHEF I I IRICE RN S 2 550F, SRR E I EE T SN 5,

f) ®ESI

BEHAIE, B H A — 2 TRk L ORIk S, AEMECEH EEnTnb, &ftpEgiho
R LD U753 LTS PO RIS & A EANE & 0282 KT 251, SRR EEIC
HEND,

[EF 72T TG STV 2 @i O X EMEIL, BIRICAR SN T EICESNTND,
ER TG THB SN THWRWNZD/MOT R CTOERMMBELIZ OV TE, YR BWGEYITH S
EHIWT SN BRI TR 2 O TATEMEA R E SN TV D,

(===}
B

g) EMEER X CEMARE DT M

MG EMEEO B L, &REER I OEMAEoMsE L, TEEmMCESVWTHEESRL TV,
WHEEEOB B, BEAMEAIT, ANICGEE IS FEHICHEDW T, IFRSICHEML L CREi ST
W5, 201741 A31HIB L UR0164E 1 ABLHEBIE, 2 b OFMFEMICER R ZR TRV,

TR P2 Y FIRRRR R (SRR 208 U C AR CHIET 2 b OICHRE LI &RE E £ 72 134 A
B EEH BN OFRRERNE TN D, UkSREPE L, MPRERIFIC, A S D BREED—
HTHY, 277 FOU A7 EHE LUORERIEICESWT, 2ONT 4 —<  ANRRNIEARET



A SN D b DOICHESILD, YikeEEICET 2B EmRIT, YA MEICESEFRA X b
A b e=xP AR UITy K (LR MEEEASM) Lo, ) Ik LRSS 2,

77 v RiE, EREE F T e A E E YRR O Y EH R o TR ORI T D, REH
MHRESO— B2t B ix, BBIR I 72bb 7 7 RREEOEEEZZN L BT TR Ens, 8
%t % 38 U CAEME CHET 2 S/iE ES L OGAE L, YA EME CRkI D, YL
DT _XCTOmBIEMIX, EEMICOFEREHEEZEICB OGRS D,

77 v Rk SPIoRER. s 4 U CRIEMETHES 2 b O 0% S 7o el dn 2 NI
ECTRIET 5,

Yo« 7 —RAEOFHBFEIC T, $ATEIIRE I Lo T EERA LR OFHNEN S E
o (AT TEARGES] 2w, ) (FER4z2sHRoZLl) |

NI =< A« B —EOFMEREICIE. FL—T 47 « h o R=—DFTRTCOEEHMNB LW
BE BN OEES JOAEOFMEFENE £, ROFMEIT. 7—4% - a2 f L—ra VEBERIT
S Lo THREESND (FEiR4EROZ &) |, RIL. ol oy, B, BElEmiEe
B INT2H 2 WIEE OMOFEFEG | P CRE A MAES: O FE R GRS FTIC 3 T 2 L O 5
L TIT N 2 EAMRESR ORI ST D,

PEAMRESRIL, SEEAMEREN D DX ¥ v a7 0 —& %l HHER MK Lo £ 7203
77 RBZEOMBIWCETATNTOY A7 L) ¥ — 2 EMICEE LR TN IEEh
Al

h) Bek LUH&RA%SY

MBCIREFHRFICR T 28 e JOHERSEMIT, SATHE, ZRIBWTES, SRR 5E
WH4, B LOFTEDflikE TESIZHGAL WRE T, FHBEOLE) ) 2 7 MRS LAY 3 22 A
LIFTHY . @5 556 I3 EIEB O S & HR S 105 FRBE O O E A lRE SR 72> O L
ENDZENRDH D, MPOBRESIMEGORITEZ HI L L THRA S eV E & A liEES I & OV
FRAFFEL BB E 1L, Bladk LOBRREY & 2R S,

i) EIRLOCREHAL

AMRESR AR D TN TOEIRF LORFEZIIARIT, SFEFIEFREORR 2@ U CAEAME THIE
T HEMEER LOCEMARICHROMAE . (BR) & LTRMSh D, REFBERIT, SR
2 BRI DN IEME O L E), 6 KO BRI F28L L 7 @t pa in O 4 O R FZHHELE O RAD S
DEBTHR S ND, Br « 7= RAGRITRAEL VU T, FZEERIE. SRR O L0
fifi & SEH@FH L DA R T, A SN AMRESR O BAFEAMIE, EALHIECE VI ESh D,

i) BEERER L UORTEE

77y FiE ERECOBRETHLK P L DN E/DL L2 RIELTWD, 77 ¥ FOiRE)
PEIE, 77 0 FOZRAFOBITBLOERE LICHET 572012, Hx, KFLVTEHIN TS,
77 RONRT =<V ABEBRICK FATH SN TV D, L7zai> T, K FuiE, &SRS,
FRBEBLORMORE LORELRBERIIEKL T, 77 v FoKREELS L OF@ERIE, K
FATHLEZEALNTND,



k) A&

LR OAMEREEGS X, B5IH OEBRLBRL — N THREINL TS, MEROEER L OABIT,
MECRRERH R E A BEORBLEL — F THRA SN TV 5, IMEERERGIB X OWERICHEA L TV
D AMEEEEAMRESRICE L CRAT 2T, AFEFRSHAEEICR VT, k4l U TAEMET
WET DemEER X OemAaficRoMilg, (B CEEnd, ZofMoT X TOMNMEERL
X, BEREFIIRRHREICR VT, MR D HIRIZE, (BR) & ENn5.

1) &4
TRTCOBEAIT, AR EECBOTRAETRICESWTERBZIN TS,

m) ZIFEH

ZAAEARIE, AT OLAICB N T, SfAlE £ o 1XEARMESREM & L Tasnd,

7 RWNERINDGA. 77 v ROMEEIZHT DRI B LI dER 2 (R & 12T 53
2.

DT RTD T T AOLEHMEMIIx L THEET DER/MEML 7 7 AT/ L WD,

DT _XTD 7 T ADEMAEGMIZ L THKT D@7 7 ABT 2T X TOZKAR
N, RURMEEFET L,

7 7 v ROME PED HFIFF 36T 2 0RA B OWERILISNT . Bla E 72132 O o el e % 51
FEFT LI RN DR EORE L E 20,

ZAFESRIRIR T D, AR O PEY v v o - T o —OREN, FEEMIC, HEZeRE
s OIFEIRIC b= 2k, 77 v ROEFRSNMEEOLE), 3@k SN MiEER
L ORFRFRAE PE DA AR DA B HES <,

FREOFET N TEAETDZASFEFRITMZ, 77 & i, LN OREZ A 2 thoempEsn £ 721
BREAL T TIER LR,

Xy via - 7 —OREN, EEMICT 7o FOBELR., BEkSNIMEEOLEE), 71338
ik S TG PE FS K ORI PE O AN EATIRE DA ES L,
ZWE RN ZBET 52 L&, FEICHIREZIZIEET 52 LN TE D,

77 v R, MRS, ZARAEFOSFEIZ OV TEIHMEIZ 1T > TV 5, ZIARAEENERIZHEIND
TRTCOFMEB I ORI E TR LR Ro GG, 77 Nk, Uit o emAldIicmaE L,
BB A ONEME TRET 2, WEOIREMRK D OZRIT, ERICBWTR#HKINDI D LT
Do T, ZATEENEARITEEIND TR TOREB L OS2 R LIZEAICE, 77 > Fif.
UL ARl S A BARTEGRIPE M ICH OB L, BOE A M OAEOEFEMmE CHET 2,

AR THHENTWAE L HIT, 77 v ROZKIEAKIT., AT EESA TS,



3. $R4THESE
WIRBIE, ¥ THAE L L TR ENEZSKHIT, uA YL - RN Y 4T« ZAay b T K E—=x
N —ICBWTIRE SN T, 201741 ASIARB L U20164E 1 ASIABIE, 7o —0—»2»MEpfA LT

WS HLRIR R e o T,

4. HERZE U TAEMETRET 2> EmMEE

FT&RIT, 1AIABYEOHEL 218 U TAIEME CHE T 2 &MEELZ EZN LD TH D,

20174F 20164F
NTEARE INTEARE
CkFA) Ck R
HiE %2 @ U CTAEME CRIES 5 @& E
2 RFRAIFIZ T ST b D
MNo—FT 47 « BoR=—ZX > TRITSNT
R eV A T— 84, 083 84, 083
Yo« 7 =R ERITRIC L > TRITENE
Yo -y —RoAE 62,716, 752 66, 611, 326
#HiE%E L TAEMECHET 2 &MEEAFH 62, 800, 835 66, 695, 409

Yo 7 —RUERITEHORET 22 U TATEME CRIEST 2 &mi&FE62, 385, 125K F/L
(20164F : 66,474, 306K K/L) 28, o « J—RUERITSIC Lo TRITENZF e -« 7 —FR1fE
OEMFE L TELANLN TS,

77 v K bV OB A MRS

77y RiE, EFICYYICARD Y X — BT T o v b vy 7 A UG LD RFEEE A
FIRET L2 L2 HME L TWD, ZOHMEZERTD7-0IC, 77 v Rk, KEMBEIERA -
U FPAEIZE SR « 7 —RAfE CUF TY%GER] & o, ) &8nr - 7 —KRUERITRED
SIEALTZ, ZIAEERITTRREND, ¥u « 7 — R U EOBMFICEY SNEBROERAESIE, b
L—T 4 VT e BN —=NFATT DT 4 —< A - m—UEOEAICTETHNT,

Ne—F v e poRa—BLX0Pr - 7 —RUBRITELEOBEEHEES

Yo« 7 —RoE

KZPo - 7 —RANEIL, UL ERAT S« 7 — R ERITELOEI SRS L FE LT
W5, HFEr - 7 —RAEIZE, MASH=ZEFORUF J8T0 0 0RIENRFMF S TEBY, 77 R
ERET HZFESICK LE R « 7 =R UAERITRILIC LD IS IRIT SN D, RAEEMIE, Z0HK
FIFICEDSE | YT RITHEATHH AICHEVVR SN2 FEr - 7 =R EICEAL T, 4%t -
7 — R AEOFESFD100% (1K Kv) LEMEEICE LWEFZ20194:5 A31R ( A &
WA, ) ITEEESHICR LA D BEICHOWT O r - 7 —RUMERITEMHIC L D BITE2REET 5,
20174F 1 A31HBIE, ffr LTV D MZAEHR O BUSRAMIL, 35, 779, 830K F/L (20164 : 38, 310, 874
K R) THY, 20194E 5 A 15 B IZFHTERA%E64, 363, 000K KL (20164F : 68, 916, 000K K1) i
Mz %D, 201741 H31HBUE, MZaE DN EMEIX, 62, 385, 1252K R/L (20164F @ 66, 474, 306K
Rv) THY ., BUTFIEN KBS LTV D,



NI F—< A 0—NF

ZASRESR DFATFRED S, e « 7 =R UAEOBEMITICHRY SNIBROERERIT. N7+ —~
VA e a—UEOBAICETONT, KT F—~ A g fFICIE, RXT v A s n—UfF
BE LB 2R R RE SN TEB Y GREHIIERINTWD) | ZOAEMMEIE. ~
—T AT AN DORE MBI DT D, T A s m— UEIE, %WH@%lﬁ¥H
FITZFERADBHERFRE T 22 OMOEZER (LLF THGIA] LW, ) IZBWTEERETH Y |
:hKiD\77VPM\%Hﬁ%%%wﬁﬁﬁﬁéﬁ®%ﬁ%ﬁﬁﬁé_&#f%éo

ERVEE DA TEfHE

77 v Rid, IFRSEEI3FHIZE SN T, AEMMELZNET 272Dl IhD A 7y hOEEM. A
KBS H T2 A EAE e =7 L% —2 AW CTAEMERNEZ 5L T 5,

77 v Rid, A EMEORIEICET 2 2 fr LTz, AL, LoL 3 ORNIEffEZ & T
TR TOEERANEAMERE O EH]H) 72 LB LA e,

P SAE, EEABIEAGEE A 7y MBI URHERE (b L) 2 EHIc LB,
B=FHOERN AN EMEORE I SN D856, FEEASHIL, Yakat il ﬁéﬂéAEﬁ1
ETTNF—D L EED, LRI IFRSOE R Z 72 & W 9 fiawd XFFT 5 72 DI =F )
DGR A R 5

NIEAEE =7 % —1X, LFD LUt Tnd,

< LoUL 1 —[E— RS OTEFR R TS B 1T Ak S - i,

< LoUL 2 —BUEATREIRA 7y MCE S FHEFIE, MR, HEPE OISR TEICEs

J D ARSI N TEMmAS ., FEREGSOIER & I3A R SNV TTIFICBIT ARSI
ik, b LIFETRXTOEERA 7y NRTGT — % b EEEE 2 XM I8 %2
A[HE 7R DA O TN TF 45 % WV CRMl S U7 R aL 083%24 9 5,
c LUV 3 —EHERBERRERA V7 ERWEME TR, SRR, BT E IS ATHE
IRT = ZITFDDINA Ty R E T, ﬁ%ﬁ%@%/7y%’iof%*ﬁ%
DOFBNE LWL Z TSRO H 2T X COREMLNEY TS, Y ZiE,
FarmM O 2R E KM S & 5720 _Eﬁﬁﬁﬁﬁﬁﬁﬁ%itimh%gﬁéné\n
{ELPE &t D ARG TSV TR S 7= P i A3 i% 4 95,

S E I AT CTHG STV ARG R, HEEFEB LT VAT ¢ T ONIEMER, AFK

SNl £ 72 GRS ICBIT 2R —EEICKT 2B I TV RWT ¢ — T —AEAfE
WS TWAEAITIT, FEMRiTe = I AF—D L~ 1IZHEEN D,

T RICE AR T = A s u—UMEBL Y« 7 =R AE~DOTE L, T OB R ER
BARRERA Ty hagichL—F 47 - B R_=—BIO0En « 7 —RUAERITEEOME FEM
BTS2, LV 3 IZEIN TV D

T%i\%Nﬁlﬂﬂﬁﬁﬁ\&Eﬁ@fﬁhéﬂfﬁé77yP®$@%%%ﬁ£ﬁ@ti§w
F—ZHELELDOTH D,



Ll 3 AN IEMEA R
kR Ck Fv)
ik %@ U CAEME CRIET 2 SmEE
2 RRIFICIEE S 726 D
rho—F g F e hoR=—|2k»T
FITEINT NN T f—< 2 R« g — M 84, 083 84, 083
tr - 7R UERITRIC L ST
FITEINT-ra « 7 —R A 62, 716, 752 62, 716, 752
#HiE%ZE L TAEMECAET > eMEEAF 62, 800, 835 62, 800, 835

TFiL, 20164F 1 H31 A EAE. AEMETEH LS TWD 7 7 v RO&@MEL 2 A EMEe =F v

F—IZHELTZbDOTH D,

L~ 3 N EAREAF
Ck Fr) Ck Fu)
#Hit %2 8 U CAEME CRIE T 5> emEE
2 BBl HFIZ T E X e & D
Mo—FT g7 « B R=—|2L>T
HITENT N T r—~v R -0 — 1 84, 083 84, 083
o 7R UERITEMIC LS T
BTSN « 7 —KRoAfE 66, 611, 326 66, 611, 326
#2528 C CTAEMETRET 5 emMEESH 66, 695, 409 66, 695, 409

77 RiE, LoUL T BEOLAUL 2 SEIREM A RE LTV,

BEAMERT, BRI, EROAEMEE =7 % —IZ>TIELL L1, LU 28X
R~V SIIHEINTNWBEZ EAHERTA7-DITHEAEIN S, YHICREAMGEROMEICZE TN
HY . UEHBEEAMAEENTIR L~ DR 2l T2 S WEA I, RSB RE IR L v e

RS A~BEIEN S,
20174E 1 A31H B L20164F 1 A31 BT T LT=4EREIC,

VAUV OB ENT R o T,

20174E 1 AS1IH B L ON20164E 1 ASIHICK T LIZEEICRBIT D L)L 3B EOLEBFHEIILL T D

EBHYTHD,

20174 20164E
NIr—=<v A -v—& Ck F) Ck F1)
HEks 84, 083 107, 877
L —F 4 T B R — DR FE D) (297, 886) (349, 049)
AFEFRSEHEEICB T 2R OG5 297, 886 325, 255
HREE 84, 083 84, 083




20174F 20164F

o r—RAE Ck RFn) C. 2]
HEks 66,611, 326 79,973, 758
o o 7R AEFRITSAEOME PE D E) (4, 232, 102) (14, 126, 917)
AR EE BT 2RS0T 337, 528 764, 485
HRE= 62, 716, 752 66, 611, 326

TRIZ, VUL BTSN HE A MRS OFMIC AW SN BIERRES 7y b2 —HEIZ LT
LbDOThD, TNENIL—TFT 47 - A N=—BLOER « 7 —RUAERITEIC L > TRITS
N7 —<rA-p—rEBLONEr - V=R UFIEL, bL—TFT 4T - B R=—BXOEn -
7 — R AMERITRAEDNRA T 2 AMAES, RONC R —FT 7« B R_=—lZB W THRET LT
BHIBWTBIERERRILEMN 28T 2 L 03D DG EMBICE SV TRHMi SN 5,

201741 H31H

BLE DN IEATE
& PESRA CK Rv) BRlERES BIRAGERA VT v b
INT F—w R 84 083 cNe—F g7 - MN—F 4
7 — AE ’ T o= — DG FEMAR B = — O FEANER
R e g Yo s —RE a7 —RE
R BT G ALOWHREMG ST RLOME
201641 A31H
BLE DN EATE
& PESRA Ck F) BRlERES BIBAGERA VT v b
T F—T R 84 083 cNe—F g7 - N—F 47
7 — AE ’ T o= — DG FEMER B = — O FEANER
P sl 66, 611, 326 Yo s —RME o« =R

FATEALOME FEMAHE FATEALOME FEMAHE

Fe—=TFT AT A NR=—BLOER « 7 =R AERITRAEOREFHEIC BT 2 8RR 7
v MI—2TH D70, BB S22,

5. MBIV R7EHR

77 v ROEEEEL, & LT 28RS L OSSR T 284 2 EO U 2 7 12l s
TWb, 77 Rl TV DIE )X7®$TW%E£&%®i TG 27 ERY A7 ¥
;EY X7 THDH, TGV AT Y 27 &RV A7 BEVAIBREEND, 77 NiE
:n%@vxﬁ%é¢®U27%@ﬁ%®—%kLT\&%%@ WCEET B Y 27 &L bi —%LT
BFEHLTWS,

MBCIREEE A E B BUE ORI GEpG fh OVEE, #il KO I ) 27 FHHFEHE, LT D
B ThHD,



2fNY X7 ER

77 RiE, wr s Su—sL s AR T T U= R KD BIE SN BEBIKICE SO TERE AT
Mo—T 4 T DR IHETHZEICE DV RATREREX Y XL T A U OERIIEED S,
2008411 1 HUBE, hL—F o2« HonR=—=BX07 7 Nid, FE&EO~v P77 FOR
—F 7 VFCHKTLOEET ) AR =Dy — &L TV D, HEEOERORED DI, [ A
LT RTOEY OBERITKEMBERA M) v 7 AEL LOEETHRE SN TN D

Fo—F 42 s hoR_=—BLOEr « 7 —RAERITEORRERSIE, %V~74/7 7
VRE=— e LB RN - 7R ERITRIEL LD Y R EEEROBE LSV DY R T D
2ODERELVUZY A7 Z531F T D, THICHEW, EEHASMHIE, hv—F 47 - o=
—BLOEEEOFEITETH) RV EROFHEEETL TV,

M—=F g7 e o Rm— s L UVBIOER - 7 —RUERITESE L~V

Mo—F g7« HomR=— LD 27 EHT, BEERTE L Ok 5 U A 7 FELICElS
HTEWTED, HEY AZEHIZEBONTL, BERESBLIOR— N7+ U AEENREZND,
ZD%, VAIZEHIZBWTCIE, VAZ - VA= OfoFE, BEOHD NL—FT 47 - X
=—DRFEDR—F 7+ VAHIRBIOKETA KT D=2 T Mo —TFT 47 « N
= LYLIZBIT AEE, &0, BHY A 7B LOVREMEY 27 0FE R L3 Thbil, BERSE
FOR—= 74 U A LD D ORET 2 F{HENTDON D,

VAR ETIFIA— N 74+ ) A2 EERKBS LORET 7o —F (2 hotﬂ:%# AR
ChHE, R—hT7HVADYNTG AR TOND Z D, VANT ATl BEEASEOR
— 73 UAEHTF— LANEHICRE LT 5,

miHY X7

Y A7 &k, &, AL — M B XOERELEOREA M OMiEE 72 £ OmisOEB O LTI
X0, EEELOAEMBEE/ZIXFEry vy a s 7u—R3EHTHIA7DZ L THD,

77 Rix, EEEO~y T 7 U ROR— 7+ VAICKT HREZ I AR—V vy —5fRHE LT
7o, 20174 1 AL HBIEOEEIRIL, VA7 WEIZB W TEREZFRZRWE B Sh, &> T, 2017
1 H31H E721320164E 1 H31H K& THREICE T 2EMETRITFR I N TWRY, 77 RiE K
EMBEARA N v T 2EOFRO TSR OEELRE 5 A 71T 5F LT AKR—
TUx—%A L TR,

SF Y R

SRV 27 X, TGERIOEENC X SEpESS ONEMEE 7213k ¥ v v o2 - T —RNEH)
THVAITHD,

77 R, bhe—=F 4 BoR=—BLO0Er - 7 =R ERITEEEZ®E DT, $UTHEEI
B4 58RI 227IClENT VD, ST 7 AR—I vy —id, 20D ORA N —BRANCENTH S
EVOMEICIVMLTLLEERTRNWIEZHD, L, Bu « J—FRERITREEBUTT 7

NI &0 RA S5 T T ORREPE ORI K EMFEISFE A Y v 7 2MEOFZE)IC K
Dﬂ%@iti%%@%%ﬁéﬂ%ﬁﬁ%ékwﬁﬁf\i@%ﬁ&l?xﬁ%yk%ﬁﬁﬁﬁéo
THRIZ, 77 ROER Y A7 254 D7 AR—T ¥ — &K Lo F 72 13 Ht H R o



WTFRNRENT TRLIESDTH D,

20174E 1 A1 HEE

TRENEE

ST

B % U TATEMIET
WE 3 2 A e
AR L O OO IE
RENEES

TENVALE
Khed L OKRILE

HEIAEAH
(ZREBRBETHMEEZERL)

EFX Y v

20164F 1 A31 HE7E

TRENEE
SRATTEA

1R 08 U TATEMET
WET 2 BRENE

A G H & OV DAt %
HERESE

FrBh A
FIhGF L OKLE A
B A EE

(ZRFCBBET IMEELR)
EFX Y v 7

SRV 27 WS TOWRWARIE, RSB IORBEMNTH S,

&Y 27 %
1 5 AR 1458 E2 oV AR N & &
CkFML) CEFN) CkFML) CEFN)
30, 647 — — 30, 647
2,956 62, 385, 125 412,754 62, 800, 835
— — 14, 885 14, 885
33,603 62, 385, 125 427, 639 62, 846, 367
— — (130, 434) (130, 434)
— — (130, 434) (130, 434)
33,603 62, 385, 125 297, 205 62, 715, 933
&Y 27 %
1 %A i 142 bbb D & &t
CkFML) CEFN) CkFML) CEFN)
21, 632 — — 21, 632
14,519 66, 474, 306 206, 584 66, 695, 409
— — 3, 950 3,950
36, 151 66, 474, 306 210, 534 66, 720, 991
— — (110, 242) (110, 242)
- - (110, 242) (110, 242)
36, 151 66, 474, 306 100, 292 66, 610, 749
T D DO AKE L T 2

FUZ, W H5ATH TAELINIZEZK EOWRENER SN D,
THRIL, TRTOMDESE —EL LT, EFNR50— 2R A+ (LLF Tbp) EW9, ) E#H
FETE LR OMEE~ORBEOFMTH Y | KHELF|D500pD EF F 21X FIFIC L 0 M E
4B HEE) L Th0bp LR E/2ITTHTH LAHE L TV 5D, FEEICIE, UG EMAEDOZEBIE 2 D& FE
7T AEB IO EIFEFN OIS T B TGO R EIC /A Shd T2, 50bpdD EF F72IX T
WL HUEPE DN EAEDS EELES) U CHINE 721332 2 &,



20174 1 A31HHE

&R R %
1 72 A K 18 FEbnbo & &t
Ck L) Ck Fv) Ck F) Ck Fr)
50bp_E5H- DA OHE 33, 771 62, 697, 051 297, 205 63, 028, 027
50bp FIE D4 DS FE 33, 435 62, 073, 199 297, 205 62, 403, 839
20164 1 A31 BBIfE
ERY R %
1 7 H R 1548 EF oY ARN7p) & &t
Ck F) Ck Fv) Ck Fv) Ck Fr)
50bp_EH- DA OHIEE 36, 332 66, 806, 678 100, 292 66, 943, 302
50bp F¥ DIGH OME pE 35, 970 66, 141, 934 100, 292 66, 278, 196

wEY X7

HWEUZ 7 &%, A LV— FOLEDFERE T, PG OANEMED L WITEkFr vy 2 - 71
—NEETHY AT EEET,

20174E 1 H31HIB L U20164F 1 H31HEBUE, 77 v ROEREEL L OABIIKFLVETTHY |
AV AZITHT D227 AR—T % =BT | BISESTITER L TR, 77 v FORER
BD—B&E LT, 77 FNid, EFIAIERTOREAMAESZRATDZENDH D,

il

ik U A 7 L%, RpE S OAE L B £ 7o 1T ERIC 5
fh OIS N LB T2 U X7 &R,

77 v R, BIET 2T X TOERNEEE L OCKEMBATERA M v 7 AFIESI<Ew - 7
—INNE~DOEETHDH720, EOMOfHFE Y A7 1Tl ST,

P NAF T IO LB AR T, Rk

i

ERY R

FERUY A7 L3, BITERETZIBEIHT Y EREN, 77 v Rk LB ERBITT 52 &R T
XL RBIY AT THD,

&0 T ADORBBRBCRMEFECBE LT, BEIMHFEFYFEERRBLIRIT Lo 125812810 52017
ELIAABIEDEH Y AZIZT 57 7 RORRTZZ AR =% — (IRA LTV DR EITE
DOMOFEHROMEZ B E L7V, ) 1L, MBORREFHEEICB I 2 UZEEOEM TH D, FHY 27
X, P Y R OENRE=4) U7 EBELT, BEShTn5,

BHERT I AR—=Vx =, e Y N7 AT ZAay bTo Rz — (LT 4R
17 &9, ) BRUOMKSH=ZHRKUF J8#1T (ULT MRIERIT) W9, ) T2 0TH
5o WIRBITE, 5—7 4 — XD X 21T, rnA P LNV T o AT e Ry R TR -
BTl —PA3B LU S =R U F J #1TIFALITH 5,

FEEASHIE, TXTORGIHEFLTYEEICEL T, 26087 7 & RITkT 5% — b A2k
FEBEGMRTITEEZELRDANS, Ta— T IV AZEHLTEY, »r5dFREI2IIEH



NOMERNEEND, 77 > FOFUTE LORGESATICET 2 EMOEIZ, EFMICEHE S L. Bl
DREDEIZEE S5,

vREIE Y R 7

WEMEY 227 L%, 77> R, SRtAEICE LT, BAeEITHRERSEY OB LIC X VR
LEBEIBITTHZENREEIZR D) X7 ThHD,

77 ROBEE~Y T 7 FOR— 7+ VAR TOEET 7 AR =V vy =B fRE I L
7o, WEIED 27 3B/ NRICMZ bivlc, BUFT 5T X TCOERL, B EITEHICHaLTE
LZH00NTNNTHRAESN TN D,

6. HEZE L TAEMECTRIE T 3 &RE EDOMFIE
TERIX., FL—=F 47« B R=—=~D7 7 ORGSO ETHEIE 28 U CAIE N
ECTHIET DEMEE~DT 7 ROBREIRLREMBREZ T HOTH D,

ERER, 1 AIAKES

20174E 20164F
(Ck F) Ck Fn)
LHIFRRERF I E SN &RMEE
o - 7 =R AERITRHERRET D
KEMBEESRA N v 7 AMEITLR D MR 337,529 764, 485
Mo—FT 47 « B R=— o LULTHRAETHUUTOIHET
EREND ML —F 4 7B ==~ DGR D R
= BURILE 35 60
DO 536, 515 624, 681
R (833) (955)
PRAEEREN (166, 213) (187, 126)
It 5 (16, 000) (16, 085)
KHFIE. — (6)
RS 3 L O S B (55, 619) (95, 314)
635, 414 1, 089, 740

7. WM, FEEBLOEOMOEM
RAT = B
RITH = BRI, SR EER IS ER SN ABH OB 23 Z St ERRET 52 0
fino> B (Gl H) OSZARFESR O — 1 Y72 0 flUE pEMIAS (. AR B2 381 5 AT At Al 7% 1 404 3
U= BHEDEL 5% 2 RITHERA L LTOYF—ERICK LT, BAKLWTRITHEETHD =%
UF JENLT Y « 2% v b—iEsAatt (RITHaR) 103dhbind,
WHHIX, 77 RN LATHELND,



o P S R

EHEGHRMEL, AROZRIERNIBROEHZSRT L LIl TSN, HEESFAA DA
WNZIUT D Z AR RS OME FEMMFRIC KT T 50. 11% D127 D 1 (FEEK0. 11%) 25, A OFIEI HIZ
BENNT, VI BT NT ZFEFJA v R_AE —H—E 2R17S.A. (HI Y ESLUR]Z m— 0 A b
T A e TR A) (IS,

WHHIX, 77 RN LATHELND,

BERERATHRIN
BERFEHIATHRIMIEZ, V2B TN T ZFEURJA Vo R_RAE —H—E RRFTS. A (HI Y ELUF] /1
— SV ART 4 xR A) (LT IBSFEBERITSME Lo, ) bbb, Ykl
A PEMMAEILZ 5F LAEER0. 06% OF =R THFEAN B I2H RV THE b D,
WHHIX, 77 RN LATHELND,

ZRCEREN

TRt RO A 13, EREI & LT T 7 > RORKEOHME FEMAEDFER0. 01% (B
ﬁ%%ﬁ%inmw*hw)%77/km%x£¢5%ﬂ%ﬁﬁéoxﬁﬁMi\amn/ﬁ-7/
Ke hTFRAReIoR=— (A=) VITy FiZxt LT, BAOKIE BIZELWNTXIAbN S,
VAT, 77 R LV THELND,

PRAEERI

TRAEAREI L, PRAEERITIC, DU MBIV T bl S, WL, RSCGEETEmICER SN
T ARAEEFEIC L > THRESN TV ARIEES B LT r 7 s v b - vy 7 A UEELZE U CHEE
SN T BINFADFEZ0. 25% CRtR SN D,

PREESRATIX, PRAEZKIC L 0 T B IS ER 52 AR A OB B & 248 8 (23 O IRAE A 42 it L 7=,

VAT, Fo—T T s HR=— - LATHRELND,

. BEYEE RS

N a—F TCHIMINTEZRETHDIAF— VT —Tad T N R—NT 4 TAVIT >

KX, hb—F 47 - hoR_=—BLU0¥o « 7 —RMERITEEOE @A 100%FT4 LT\ 5

IR VBEEYEZTEIND, LTERST, he—TFT 47 - B R=—BIOEr - 7 —F &
ﬁxﬁ%%ﬁﬁéiméﬁi 20154E12H 1 HETICBW T ML —F 4 7« HoR_R=—BLOE
0o 7 —RMERITEEE A OBFRE AL T, ~AX— v L F—F U k- h—1LT
4T A YITy RThD,

FRMA Y RA MR R e R VA b= UI Ty R, FL—TFT 427 « B R=—OREEAS
HThHotlmd, HEYEETHD, YV A VRARALY e f D — R A URARALY -
V3T FBLEO~y R axz— gy —ET X UITFTy RN, v —7F - v¥—x)L
—DFEETHLIED, v I —T BT L — DT RTO TS LS EE ThH D, ~
Ve T N—T BT Ly —E, T 7Y KOOI ERE R N, 77 v RICZ OB ERERT
LT ENDD,

77 ROZHESETHY A~ B TR SNTZRETHHCIBCNNY Y - T Re R T AL -



NomR=— (TA~) VIT v NI 772 FOZFEREOREI O DICEHESFE L SN D, &
R 72 SR Y VI LR,

ZNENORFE R AL DO BRI E I L OEMEENCE S L T\ o, BGORREMERH Y, 77
v RORE ERIECHEEDRR E 7225000 LV, T OIEECIE, it (REBEN7 7 K
Frld~vy I —7 - U Ay =BT O REEFICHET 2 A N 7 F vy — LTV D
2t EETe, ) OREETIIEE, AR X OZOMOBERNGORE, HEERMK, 25V
WChb =TT« B NR=—=REEBLN EE =T 7 - o RX=—BL0Ee - 7/ —
N AEFATSAICRE T 2 2t LONERMRRE BT, trtoluftk, 8. 7 KA =B L0/
FFEREA L L COEEIE ST,

By, Nv—T 4 v 7 = —TXHhbiv, hL—TFT 47 - R=—BX0Enr -
7 —RUEFRITEICESY TR D,

UTE, 77 R, be—T g7 - honR=— Bnr - 7R AMERITESB L OBEE Y FE O
MICRE LRSI TH D,

20174 1 A1 THE
BEYEE I DFES WS F RENERH
Ck ) CkrM)
CIBCR> 2 + T R e T A B -
HonR=— (FA4=v) VITF v R = FEERE 19, 140 9,917
It it P R 16, 000 1,333
20164F 1 A3l B T4EE
B EE W OFERE WA F FREAHREH
Ck ) CkrM)
CIBC/S> 2 « 7o Re T AR -
HonR=— (<) V3T v K SRR 23,503 9,917
iNe it i A5 e 16, 085 1, 333

¥ hb—F 47 « ho=— -« LYLTIRE LU,

7T ADMEEMBZHERTT 57202, 77 2 N, S OREDOT- OB &2+l kA L

TELLERD D, YZAEOEFEN, ZhEIH D D OB ERISHEA I, BEERSN,
COEFE N —T 4 T« NI THHET D, 2017T4E 1 H3ITHK THREDZ Do & LT
FHEEN TV D YREAIIEA%E1T536, 515K KL (20164 : 624,681k K1) THY ., ZDH H20ITHE 1
H31H 3 L U20164 1 H31HBI/E, 54, 512K /L (20164F : 67, 992K KL) MNRZFETH 7,
<Y e TN s B L — OB FEERIC L D ZBTEAFTAEAIIE 2 % (20164F 1 ¥ %)
ThD,



9. HREAR
fo—=F 47« hoR=—=BLOEo « 7 =R BRITEEE. TNFN, —BROERN 1K
JLDAERRE50, 0008Kk1Z & 550, 000K KL OEMEERZFTA L T\ 5,

M—=F 42 s o RN=—BLUOBu « 7 —RAMERITELOL R

FAIAFE DN D B3, FIERUT100% OERELZ AT 5, SEHEAOFTAHE I, F-H]5, 000K
RZ BRRE T DEY 2 B OBEIC LV ZITMAOMEREZET 50, YEEEITAFEEICES S
MBS TR, hL—F 47« hoR=—F g e « 7 — R BRI ER £ 7213 s
na%ma, FEHEAOFAE X, TOMEEME (HAFATHIUL) . BEXOM—T 427 - B
NWe—FiFEr - 7 =R AMERITORIREERSICE LWSEAZHEHT 2N EFET 5, L)
L. B0 1L, Hlk OB TEE 2 8 2 2 BT D HER & HEE+ 2 Z L1222V CTHUH
REOREZLTEBY, hv—F 47« Do R=—BLO¥o « 7 —RAERITERILN 15 L4
BB DRE DT DI Z IR EICE D H 2 L ZEKR LT, HEERIFRIT SN T DE R, ik
FEN TV, WEERIL, A S D £ eI S,

77 v RO

77 v ROZARFESRIE, 2007424 A 2 A ORCEEFEmICL Y, ZEFEHF—-AHTZD 1 KL T
EE SN, FIAMIMIZ2007T4 6 A27THICH T L, HGAMARIAE 7% O HRIKHIASZEIL, 30, 000K K
ILTH o T,

ZASAEARIL, WA IS (PRGN A I U C) A5 1 04720 ORAREAZ 5] T2 EORE R
EDHHILTWVWD T2, SRABICIEISNA TN D,

20124F 3 A31 HLRBICE WR S5 28505101, BRFPEHIRA Ly, BRFPEHT, 77
YRWS—TT 4T e T R Pl DD, ZAUTEICZ RO BB R DB A
> 2 ExHMELTWD,

ZRFEBRAFIL, BEIAORBEA DISA ETICER/CL2BHEREL T, BRLAFEmMSNLD
5 A OEOFAM A ICBIT D% FEAO — 0472 0 fiEEMK 22 L CRE SN -8R LMK
T, ZTOZMAFREERT I LN TE D,

SRR TR TC, AR L OZ RO RE A 15 T, 288 OBRIN (Z 8T ES ORRIIRE
WCRVEERAZERT 2554 RNT (00256, Br - 7 =R AEIL, RIEOFIREEZ 2 CTE R
V) L T H A IERORKH £ 5, ZARAEAEOER HIC, BSRITHEZIAERICET 5 Yk
TJ DN BRIPFAET DT LT R D BRI, EEOZEFTESSO— 047 v /& A
BCEEIND,

A=V A N =50 A (Vg

20074E 4 H 3 AT (BREEERERNICHER SN TWD) 7B 7 4 v b« 0 v 7 A UREENFEET
Do

No—F g 7« B R_=—OEM IR > T, AR IRE T 28 HE AR o — &8 &
X, BINOEAE GEFITKEMBEESRA Y v 72 E) OACHOC G, BEERSHE R
AR TOEMIC L2 HEMAESHNE, 77 v NI aBiE LRI TICHEE L LTELARDS Z
EMNTED, P0DEANEZIT T, RAEEITIE, 77 v RBLOBEEFSERITSMICR LT, BT
BHPOWMHAICEWR SIS Z Lo TV D EZIRIERORIFENEFE L 2 L A FmIC Xk -



TR D,
BN, REFRITIZ. 77 > FICR LT, ZASFEHF— A B2 0 ORGED 1K FVICRESND Z &
e EEIZ K- THERE LT,

BAEA

ZWAEEEERT LN TE LD, 77 FOBERIZ, 770 RICHT28ELOERICK D
LoD, 77 RSN HRE SN EABSIOMRTITRL, 77 v NORCEEERICHTE
SN BB LIS Z 38 A O B R LR B HIBRIZ 220,

BEHA~y VT 7 ROR— 7 4+ VAT HEET 7 AR —V v — DRI, 772 RO
BEAREHOBIILL TR EEN D,

- BEEOEARERET D L

<77 FOBERIZHEY L, BAE LG EICHREHE RIS UL 7D o it@tE 2 iR 5 2 &,

Ty ROBAERICHEAT A FHBLO e 2B LCiE, EL5 MEY X758 25K
DL,

10. BB
A UHBICIE, BIEO L Z A, AR, AR, XL - S R IR K B FL
BEERL, ML, BERR, £, ZREREr A v Vit EETE Q012F%E) I2ESx, &
AV UHBEREIZX L, 77y ROREZSFEMIZ T A v il THIE SN D, Fifs. BE, FIED
ERPAIASIZ A HAL DB, 72 IRPERL S L < IR O & 2 A0 B 2 OB % ik

W, 772 RICIRASNAMES LIZ7 7> RICA UEFHCR L, S04 3 MES U< 1307

B LTzttt LIF=EFICH L, @HI RS D LT 5 50ENEOIRITZ HE %ﬁf
HY ., FREND ZNERG LTz, ZMAEFORIT, BEELIFEELICEAL, 7/~ 3EICE

L EARE T TERBLEERE B2,

FEOBERTFHENL, ZRERHENS T A ~ VEERBBUFICK L CXhbd, hv—FT 97 - v
Ne—BLOEe - 7 =R AERITESIE, Wb, 7 A~ VR OIERICE S @iath e LT
ALV, BRIO AL B200E DM T A ~ i l CTHIE SN D FIRE . Tfs. FlfS £ 72 135 (2o
L TR ERTIERERN N —T 47 - o _=—p LEEr -« 7 =R UERITRMICR LT,
HEINDZ ERBRWEDENE A~ B ERE I BSE LT,

11. BREH
WIRBLRRIS, 770 FICEEL25 2, MBEEEICHTR2ET LX) REELRFRIIRE L) -
77

12. BREBEBX®aIy AV

20174£ 1 H31 A B L 1201645 1 AL AELE., ERL IO IWHRIN TW A HFHEOMIZ, BREH 1L
a Iy b AV MR,



(3) BRERMAFHAMERE

WMBCIRIEFHRE . BERR R ERS LOMBEHIOS T 2R ES RO Z L,



V. &bt
Y HEHITHY A,



	マン・グローバル・マルチ・ストラテジー償還時元本確保型ファンド３_運用報告書（全体版）_H２８.２.１~H２９.１.３１
	Ⅰ．運用の経過等
	Ⅱ．設定来の運用実績
	Ⅲ．ファンドの経理状況
	Ⅳ．お知らせ




