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Independent Auditor's Report

To CIBC Bank and Trust Company (Cayman) Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of each of
Tokio Marine Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid
Securities Fund (each a series trust of Tokio Marine Strategic Trust and referred to individually and
collectively as the "Series Trust") as at February 28, 2018, and of the results of each of their operations
and changes in each of their net assets for the year then ended in accordance with generally accepted
accounting principles in Luxembourg applicable to investment funds.

What we have audited
Each Series Trust's financial statements comprise:

¢ the statement of net assets as at February 28, 2018;
¢ the statement of investments and other net assets as at February 28, 2018;
¢ the statement of operations and changes in net assets for the vear then ended; and

¢ the notes to the financial statements, which include a summary of significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Qur
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Series Trust in accordance with the International Ethics Standards Board
for Accountants' Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our
other ethical responsibilities in accordance with the IESBA Code.

Other Information

Management is responsible for the other information. The other information comprises the Annual
Report (but does not include the Series Trust's financial statements and our auditor’s report thereon).

Our opinion on the Series Trust's financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands,
K¥i- 1104, T: +1(345) 949 7000, F: +1 (345} 949 7352, www.pwe.com/ky
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Independent Auditor's Report (continued)

To CIBC Bank and Trust Company (Cayman} Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

In connection with our audit of the Series Trust's financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair
view in accordance with generally accepted accounting principles in Luxembourg applicable to
investment funds, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
eITOr.

In preparing the financial statements, management is responsible for assessing the Series Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Series
Trust or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a gnarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from frand or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with TSAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Series Trust's internal control.

¢ FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Independent Auditor's Report (continued)

To CIBC Bank and Trust Company {Cayman) Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Series Trust’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Series Trust to cease to continue as a going concern.

¢ FEvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matter

This report, including the opinion, has been prepared for and only for CIBC Bank and Trust Company
(Cayman}) Limited solely in its capacity as trustee of the Series Trust in accordance with the terms of
our engagement letter and for no other purpose. We do not, in giving this opinion, aceept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

7 ki

July 23, 2018
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08/10/2017 08/18/2017 0.25 56. 25 K R
09/11/2017 09/15/2017 0.25 56. 25 K Rv
10/10/2017 10/16/2017 0.25 56. 25 K Rv
11/10/2017 11/16/2017 0.25 56. 25 K Rv
12/11/2017 12/15/2017 0.25 56. 25 K R
01/10/2018 01/17/2018 0.25 56. 25 Kk R
02/13/2018 02/20/2018 0.25 56. 25 Kk R

775. 00



AV RRYT « VET Ny T T A%4E

Syl HHIA XA Syl e g

03/10/2017 03/16/2017 0. 7,974. 00 kR
04/10/2017 04/18/2017 0. 7,974. 00 K R
05/10/2017 05/16/2017 0. 7,974. 00 Kk R
06/12/2017 06/16/2017 0. 7,974. 00 K R
07/10/2017 07/14/2017 0. 7,974.00 K Rv
08/10/2017 08/18/2017 0. 7,074.00 K Rv
09/11/2017 09/15/2017 0. 7,074.00 K Rv
10/10/2017 10/16/2017 0. 7,074. 00 kR
11/10/2017 11/16/2017 0. 7,074. 00 kR
12/11/2017 12/15/2017 0. 6, 474. 00 K R
01/10/2018 01/17/2018 0. 6, 474. 00 K Rv
02/13/2018 02/20/2018 0. 6, 474. 00 K Rv

87, 588. 00

KRN~y DT T AZRFESHF ORI T TH D,

SYBLYE B H BN RS X g

03/10/2017 03/16/2017 0. 19, 569. 80 K R
04/10/2017 04/18/2017 0. 19, 469. 80 kR
05/10/2017 05/16/2017 0. 19, 383. 80 K Rv
06/12/2017 06/16/2017 0. 19, 238. 80 K Rv
07/10/2017 07/14/2017 0. 19, 140. 20 K Rv
08/10/2017 08/18/2017 0. 18, 832. 80 K R
09/11/2017 09/15/2017 0. 18, 574. 80 kR
10/10/2017 10/16/2017 0. 18, 693. 80 K R
11/10/2017 11/16/2017 0. 18, 377.80 K Rv
12/11/2017 12/15/2017 0. 18, 257. 80 K Rv
01/10/2018 01/17/2018 0. 18, 119. 80 K Rv
02/13/2018 02/20/2018 0. 16, 122. 80 Kk R

223,782.00



HHEWE FRogge 7 — L e NAT Yy Re®BFXF 2T =X 77 R

55 RNVEEEE Kb~y U7 T A 8FEE O A THWNILL T TH 5.

SELEHHIA XA Jay s Xl ity

03/06/2017 03/10/2017 0. 00006 334, 340. 29 ZERL
04/05/2017 04/11/2017 0. 00006 321, 826. 20 ZERL
05/08/2017 05/12/2017 0. 00006 277, 865. 98 ZERL
06/06/2017 06/09/2017 0. 00006 268, 856. 14 Z R
07/05/2017 07/11/2017 0. 00006 268, 122. 83 Z R
08/07/2017 08/14/2017 0. 00006 261, 862. 81 %= v
09/05/2017 09/11/2017 0. 00006 256, 402. 56 ZERL
10/05/2017 10/12/2017 0. 00006 250, 526. 60 ZERL
11/06/2017 11/10/2017 0. 00006 247, 808. 62 ZERL
12/05/2017 12/11/2017 0. 00006 246, 793. 05 =R
01/05/2018 01/12/2018 0. 00006 245, 282. 90 Z R
02/05/2018 02/09/2018 0. 00006 240, 819. 94 Z R

3, 220, 507. 92
5 NV T T A 3G DB IAVZLL T THh 5,

Sl LA XA il =R g HmE

03/06/2017 03/10/2017 80 32, 780, 406 H A
04/05/2017 04/11/2017 80 31,930,615 HAH
05/08/2017 05/12/2017 80 31, 387, 707 H A
06/06/2017 06/12/2017 75 28,677,589 H A
07/05/2017 07/11/2017 75 28, 147,932 EEN!
08/07/2017 08/14/2017 75 26, 251, 949 ER N
09/05/2017 09/11/2017 75 25, 245, 058 EE N
10/05/2017 10/12/2017 75 24, 098, 350 H A
11/06/2017 11/10/2017 75 23, 594, 567 H A
12/05/2017 12/11/2017 75 23,252,615 H A
01/05/2018 01/12/2018 75 23,191, 708 EN!

02/05/2018 02/09/2018 75 22,793,794 AAM

321, 352, 290



GIERE AR T v b7 T AZIEFEIF OB G SHANTLU T TH 5,

Syl HHIA XA Syl e g
03/06/2017 03/10/2017 90 1,061,818 HAH
04/05/2017 04/11/2017 90 987, 055 HAH
05/08/2017 05/12/2017 90 919, 036 HAH
06/06/2017 06/12/2017 90 876, 132 HAH
07/05/2017 07/11/2017 90 858, 300 AAH
08/07/2017 08/14/2017 90 855, 006 AAH
09/05/2017 09/11/2017 90 801, 876 A A
10/05/2017 10/12/2017 90 801, 876 HAH
11/06/2017 11/10/2017 90 775, 337 HAH
12/05/2017 12/11/2017 90 775, 337 HAH
01/05/2018 01/12/2018 90 778, 651 A A
02/05/2018 02/09/2018 90 800, 299 A A
10, 290, 723

TSN s LT NY T RAZREEDOSERE T IWNILL T Th S,

SyBidEHHIH X H SyBeR HEH Bk~
03/06/2017 03/10/2017 100 129, 824, 575 A A
04/05/2017 04/11/2017 100 117, 360, 711 HAH
05/08/2017 05/12/2017 100 109, 845, 093 A A
06/06/2017 06/12/2017 100 103, 524, 467 A A
07/05/2017 07/11/2017 100 99, 292, 953 A A
08/07/2017 08/14/2017 100 95, 792, 368 H A
09/05/2017 09/11/2017 100 94, 360, 679 A A
10/05/2017 10/12/2017 100 94, 882, 347 A A
11/06/2017 11/10/2017 100 95, 753, 790 A A
12/05/2017 12/11/2017 100 98, 399, 198 A A
01/05/2018 01/12/2018 100 96, 271, 986 A A

02/05/2018 02/09/2018 100 93, 878, 058 HAH

1, 229, 186, 225



2R T AERAERON AT IBNEU T Th 5,

Zayik 2 i XA g RS A BENST

03/06/2017 03/10/2017 60 147, 887 HAH
04/05/2017 04/11/2017 55 135, 563 HAH
05/08/2017 05/12/2017 55 135, 563 A A
06/06/2017 06/12/2017 55 135, 563 HAH
07/05/2017 07/11/2017 55 135, 563 A A
08/07/2017 08/14/2017 50 123, 239 A A
09/05/2017 09/11/2017 50 123, 239 EENE|
10/05/2017 10/12/2017 50 120, 513 A A
11/06/2017 11/10/2017 50 121, 275 A A
12/05/2017 12/11/2017 50 138, 626 A A
01/05/2018 01/12/2018 50 138, 626 EENE|
02/05/2018 02/09/2018 50 140, 964 EENE|

1, 596, 621
AAM 7 T ZAZA8FEH D4R SHANTILL T TH 5,

SyBidEHHIH XA Syl HEA Bk

03/06/2017 03/10/2017 55 132, 495, 677 A A
04/05/2017 04/11/2017 50 117, 354, 293 A A
05/08/2017 05/12/2017 50 115, 397, 811 ERNE|
06/06/2017 06/12/2017 50 111, 246, 601 ERNE|
07/05/2017 07/11/2017 50 107, 183, 777 ERNE|
08/07/2017 08/14/2017 45 95, 009, 698 A A
09/05/2017 09/11/2017 45 93, 598, 010 A A
10/05/2017 10/12/2017 60 121, 566, 603 A A
11/06/2017 11/10/2017 64 125, 204, 523 EENE|
12/05/2017 12/11/2017 64 119, 068, 337 EENE|
01/05/2018 01/12/2018 64 113, 958, 976 EENE|
02/05/2018 02/09/2018 64 109, 781, 526 A A

1, 361, 865, 832



AXT 3 XYY T ARSI ONBETHNIUT Th 2.,

Syl HHIA XA Syl e g
03/06/2017 03/10/2017 80 5,248, 192 HAH
04/05/2017 04/11/2017 80 5,478, 742 HAH
05/08/2017 05/12/2017 80 5,228, 599 HAH
06/06/2017 06/12/2017 80 5, 387, 682 HAH
07/05/2017 07/11/2017 80 5,095, 073 AAH
08/07/2017 08/14/2017 80 5,379, 666 AAH
09/05/2017 09/11/2017 80 5,520, 449 AAH
10/05/2017 10/12/2017 80 5,594, 884 HAH
11/06/2017 11/10/2017 80 6, 109, 446 HAH
12/05/2017 12/11/2017 80 6, 150, 292 HAH
01/05/2018 01/12/2018 80 6, 184, 538 EE N
02/05/2018 02/09/2018 80 6,271, 545 AAH
67, 649, 108

RYT e V=TT T AR DSy RARSHANNTIL T TH D,

SYBLYE B H BN RS X g
03/06/2017 03/10/2017 70 21,032, 307 HAH
04/05/2017 04/11/2017 70 21, 683, 962 HAH
05/08/2017 05/12/2017 70 22, 854, 502 AAH
06/06/2017 06/12/2017 70 21, 454, 622 AAH
07/05/2017 07/11/2017 70 20,577,702 EE N
08/07/2017 08/14/2017 70 20, 402, 532 HAH
09/05/2017 09/11/2017 70 19, 659, 435 HAH
10/05/2017 10/12/2017 70 17,324,473 HAH
11/06/2017 11/10/2017 70 15,979, 081 AAH
12/05/2017 12/11/2017 70 14, 663, 325 AAH
01/05/2018 01/12/2018 70 14, 587,012 AAH
02/05/2018 02/09/2018 70 14,247,316 HAH
224, 466, 269



cva s U575 AZ8TEHEOHEAETIMWNILL T Th 5,

SyBLTE B XHhA g RS A Bliil=y
03/06/2017 03/10/2017 100 1,821,077 A A
04/05/2017 04/11/2017 100 2, 455, 847 A A
05/08/2017 05/12/2017 100 2, 599, 602 A A
06/06/2017 06/12/2017 100 2,192,716 A A
07/05/2017 07/11/2017 100 3, 596, 757 A A
08/07/2017 08/14/2017 100 5,541, 223 A A
09/05/2017 09/11/2017 100 11,404, 533 A A
10/05/2017 10/12/2017 100 13, 187, 632 A A
11/06/2017 11/10/2017 100 19, 908, 497 HAH
12/05/2017 12/11/2017 100 21, 539, 861 A A
01/05/2018 01/12/2018 100 25, 035, 506 A A
02/05/2018 02/09/2018 100 26, 074, 976 A A
135, 358, 227

K RIVEER Ry V7 T ZAZRFEIR DI BAESHANZEL T Th 5,

SYBLYE B H BN RS X g

03/06/2017 03/10/2017 0. 000045 624, 872. 50 kR
04/05/2017 04/11/2017 0. 000045 602, 813. 42 kR
05/08/2017 05/12/2017 0. 000045 593, 970. 42 K Rv
06/06/2017 06/12/2017 0. 000045 577, 390. 08 K Rv
07/05/2017 07/11/2017 0. 000045 567,519. 98 K Rv
08/07/2017 08/14/2017 0. 000045 556, 848. 36 K R
09/05/2017 09/11/2017 0. 000045 547, 722. 23 kR
10/05/2017 10/12/2017 0. 000045 495, 851. 68 Kk R
11/06/2017 11/10/2017 0. 000045 483, 074. 42 K Rv
12/05/2017 12/11/2017 0. 000045 479, 935. 11 K Rv
01/05/2018 01/12/2018 0. 000045 477, 496. 41 K Rv
02/05/2018 02/09/2018 0. 000045 472, 633. 48 kR

6, 480, 128. 09



K RVT T R38R DA X HNTLL T TH 5,

Syl HHIA XA Syl e g
03/06/2017 03/10/2017 75 23, 209, 506 HAH
04/05/2017 04/11/2017 75 22,673, 061 HAH
05/08/2017 05/12/2017 75 22,589, 797 HAH
06/06/2017 06/12/2017 75 21,797,953 HAH
07/05/2017 07/11/2017 75 21,077, 694 AAH
08/07/2017 08/14/2017 75 19, 407,571 AAH
09/05/2017 09/11/2017 75 19,221,514 AAH
10/05/2017 10/12/2017 75 19,015, 231 HAH
11/06/2017 11/10/2017 75 18, 639, 910 HAH
12/05/2017 12/11/2017 75 18, 695, 230 HAH
01/05/2018 01/12/2018 75 18,519,435 AAH
02/05/2018 02/09/2018 75 18,404, 433 AAH
243, 251,335

FEREI3 RER— T4 YT DER

1|

20184 2 H28HITHE T L= RFHEEICIR T 28— b 7 4 U A OWBOFMZ, FHkicky, FF2
N OEBZALOB L HHANC TIE TAFTE D,



(3) BERMAFHAMESF

BERBEANSTOYY - PSR-
BB LERogge—w Ry - RV K- D7 K -ALVY—-wLYD IV
BREEMIIES L UVZ0MOMEERMER

2018 2 A28HIRE
\ % JipgE YN A WA P
4 15 ‘Pt ., ol e =
i R RREEORE () CE
Ck k) Ck kL) Ck F) %
NEROIEEWMSITIADOLIEHARBAIINTNDFLIETZOMOBHTHIE TSI SN TS EERGEL A ML
&%
b v
MIZUHO FINANCIAL GROUP CAYMAN 2 LTD 4.2% ., .. )
07/18,/2022 PN 220, 000 220, 334. 21 224,386.80 0. 85%
MIZUHO FINANCIAL GROUP CAYMAN 3 LTD 4.6% ., .. .
03/27/2024 KR 810, 000 820, 859. 40 835,830.92 3. 16%
1,041, 193. 61 1,060,217.72  4.01%
AX
DAT-TCHI LIFE INSURANCE CO LTD/THE FRN w e )
PERPETUAL P 550, 000 541, 151. 26 530, 145.00  2.01%
DAT-TICHI LIFE INSURANCE CO LTD/THE FRN e 0
PERPETUAL PN 1,170,000 1, 170, 000. 00 1,231,214.43  4.66%
DEVELOPMENT BANK OF JAPAN INC 1.875% W e )
09,/01/2026 KRy 1,110,000 1,084, 053. 84 997,079.70 3. 77%
DEVELOPMENT BANK OF JAPAN INC 2.625% w e .
09/01,/2027 P 280, 000 270, 499. 85 265,591.20  1.01%
FUKOKU MUTUAL LIFE INSURANCE CO FRN e .
PERPETUAL KR 1,650,000 1,656, 249. 32 1,692,091.54  6.41%
JAPAN BANK FOR INTERNATIONAL COOPERATION ., .. )
D 375% 04/20,/2026 P 300, 000 307, 981. 22 281,574.00  1.07%
JAPAN FINANCE ORGANIZATION FOR W e .
MUNICIPALITIES 2. 375% 02,/13/2025 KRy 1,770,000 1,761, 350. 15 1,662,454.80  6.29%
JAPAN INTERNATIONAL COOPERATION AGENCY e .
5. 195% 10,/20,/2026 KR 1,710,000 1,609, 009. 66 1,558,562.40  5.90%
MITSUBISHI UFJ FINANCIAL GROUP INC 2.757% ., .. )
09/13,/2026 P 1,300,000 1,217, 550. 00 1,200,992.00  4.55%
MITSUBISHI UFJ FINANCIAL GROUP INC 3.85% ., .. .
03/01/2026 KR 920,000 1,012, 101.20 922,355.20  3.49%
MITSUI SUMITOMO INSURANCE CO LTD FRN e .
03/15/2072 KR 1,350,000 1,381, 225.25 1,502,860.50  5.69%
MIZUHO FINANCIAL GROUP INC 3.17% e .
09/11,2027 R 690, 000 672, 481. 80 652,001.70  2.47%
MIZUHO FINANCIAL GROUP INC 4. 353% e .
10/20,/2025 K Rv 220, 000 239, 586. 60 222,455.20 0. 83%
NIPPON LIFE INSURANCE CO FRN 01/20/2046 Py 800, 000 845, 193. 41 818, 168. 00 3. 10%
NIPPON LIFE INSURANCE CO FRN 10/18/2042 P 1, 050, 000 1, 088, 123. 90 1, 095, 423. 00 4. 15%
ORIX CORP 3.25% 12/04/2024 PV 270, 000 269, 649. 00 262,205.10  0.99%
ORIX CORP 3.95% 01/19/2027 PV 1,550,000 1,571, 948. 22 1,541,397.50  5.84%
SOMPO JAPAN NIPPONKOA INSURANCE INC FRN e .
03/98,/2073 KR 1,620,000 1,627, 452.93 1,709, 164.76  6.47%
SUMITOMO CORP 2. 5% 09/13/2022 P AN 1,300,000 1,298, 297. 00 1,254,474.00  4.75%
SUMITOMO LIFE INSURANCE CO FRN 09/14/2077 ¥R 1, 750, 000 1,746, 791. 67 1, 668, 730. 00 6. 32%
SUMITOMO MITSUI FINANCIAL GROUP INC 3.364% ., .. .
07/12/2027 K R 850, 000 862, 095. 50 818,881.50  3.10%
SUMITOMO MITSUT FINANCIAL GROUP INC 3.544% ., .. )
01/17/2028 KR 280, 000 276, 976. 00 272,720.00  1.03%

WA OERIZ. ZhbOMBEHO—HTH D,



RRBEAMSTOVY - PSR-

BEELRogge= v Ry - RV K- D7 R-ALYY—- LY Ty

REAMASE SV DOMOMEERMER (BE)

20184 2 A28HIRE
' N e DUSRAT R M PE
i B AR ) (a2) b
Ck R) Ck k) Ck k) %
BE% (i)
SUMITOMO MITSUI FINANCIAL GROUP INC 4. 436% .
04/02,/2024 kR 810, 000 837, 847. 80 829,861.20  3.14%
23,347,615.58 22,990, 402.73  87.04%
BRERMIEEEE 24, 388,809.19 24, 050,620.45 91.05%
AT 1,480, 873.26  5.61%
71—y — (220, 000. 00) (0. 83%)
ZOMOMEEE,/ (Alf) 1,102,851.64  4.17%
B 26, 414, 345. 35 100. 00%

WA OERIE. NS OMBEEHEO T TH D,



HRBERA NS TOYY - PSR b=
HREBLRogge— vy Ry - RO K- T70FK-AhALYI—
BEOHIERINER (REE)
20185 2 H28HIRTE

MG PELLE (%)

H A 87. 04%
A~ R 4.01%
91. 05%

Lo ay
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