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Report of Independent Auditors

To CIBC Bank and Trust Company (Cayman) Limited solely in its capacity as the Trustee of Doubleline
Total Return Fund

We have audited the accompanying financial statements of Doubleline Total Return Fund (the
“Fund”), which comprise the statement of assets and liabilities, including the portfolio of investments,
as of February 28, 2018, and the related statements of operations, of changes in net assets, and of cash
flows and the financial highlights for the period from March 30, 2017 (commencement of operations)
through February 28, 2018. These financial statements and financial highlights are hereafter
collectively referred to as "financial statements".

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on our judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, we consider internal control relevant to the Fund’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Doubleline Total Return Fund as of February 28, 2018, and the results of its
operations, changes in its net assets, and its cash flows and the financial highlights for the period from

March 30, 2017 (commencement of operations) through February 28, 2018, in accordance with
accounting principles generally accepted in the United States of America.

Qf (conatechy MLCe opua

July 20, 2018

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman KY1-1104, Cayman Islands
T: +1(345) 949 7600, F: +1 (345) 949 7352, www.pwe.com/Ky
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RFLE PR

PRS- v di

Rtz LR

HRILG T E W E B TR

RIMRAT 2 BN

DM OFRILE A

AEaFE
ZRECHBET DMEE

W PENER :

HOABHEAR

BRI G RIS

B, SMEABREG R L OB LRI IR 5 RASE BRI
B, SMEABREG B L OB LA 1R 5 R FEZBUMETEMNE
ZREICRBT HMEE

ZARFES 1 0 Y72 0 S EEm

(M (gH) 792 1,319,826,597H

+ FATEZASAES: 135, 4051)

(M ((E2@E) 72 4,649,612, 061

+ FATEZARAES: 475, 1891)

Ck R (FBH) 75 A 8,686,382 KL
+ FAITIEZASRESF 879, 80411)

Ck R (FE2E) 7T 30,965,492 KL
+ FATEZ SRS 3, 117,93810)

ORI, YMBEEHO M TH D,

Ck Fov) (M)
92, 956, 973 10, 275, 464
2,684,116 296, 702
19, 742 2,182
5,955 658
257,676 28,484
33,003 3,648
11, 005 1,216
95, 968, 470 10, 608, 355
96, 692 10, 688
61,033 6, 747
54, 370 6,010
51, 439 5, 686
50, 008 5,528
13, 803 1,526
8, 966 991
3, 243 358
33, 660 3,721
373,214 41, 255
95, 595, 256 10, 567, 100
94, 856, 094 10, 485, 393
1,032, 514 114, 134
1,562, 670 172, 738
(1, 856, 022) (205, 165)
95, 595, 256 10, 567, 100
9, 747H
9, 785H
9. 874 KL 1,091
9.93% N1 1, 098
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2017T4E 3 A30H (RXSEH) 225201842 A28 A £ CTHOHIM

BRI
HLE
BB AFT

BH

(Egibs

AR FE At

B S

PRAE IR X ORI R B ARAT A AN

AT B

SRR

4 FE AT

Bt H

Z DD E A
BHAF

BRI

FEIB L URESFIE/ (HBE)
KIRIEE S (HEK)

BB ATMAES:
SHEZ RG] F6 KO REE L3R
e R LRIk
REHRHMEE, . GHliE) DZAH)
BB ATMmAES:

S E ARG 3 L O R SEE LB
R FEBFEALE O 25 8
FH I L ORFEHME K

BRI X B M oM

M OERRIE, YMBEEHO M TH D,

Ck FATHER)

CKk F) (FM)
2,683, 221 296, 603
2,683, 221 296, 603

482, 165 53, 299
425, 439 47,028
61,033 6, 747

54, 656 6, 042

14, 181 1, 568

13, 803 1, 526

9, 202 1,017

5, 349 591

149, 813 16, 560

1, 215, 641 134, 377
1, 467, 580 162, 226
(70, 975) (7, 846)

1, 633, 645 180, 583
1, 562, 670 172,738
(1, 889, 189) (208, 831)
33, 167 3, 666

(1, 856, 022) (205, 165)
(293, 352) (32, 427)
1,174, 228 129, 799
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TRIC K DMEEDEM (D)

ERA

(U JINER

SRR

AR FZBLFEAG R O MiZSH)
TEANT & 2 Wi RN

ZRRH~DE
M (#H) 77 A
M (EE2E) 77 A
KR (@A) 77 A
KR BE2RE) 7T A

SYERA R

BAEE
FATIE S Al 55
M (EH) 772 (139,992A)
M (#E2E) 7Z 2% (588,8540)
¥k (BH) 77 A (1,126,3020)
KRy (FE2[E) 7F A (3,340,569H)
H R SRR
M (EH) 772 (4,587H)
M (#E2E) 77 A (113,6650)
KR (JBEH) 77 A (246,4980)
kR (FE20E) 772 (222,6310)
BTSN X 2 i s o S in

Wi PE DIINEE &5
i PE

HE s
HIRHAE

T OERLIE, YMBEEHO M TH D,

Ck FATHER)

CKk F) (M)

1, 467, 580 162, 226
1, 562, 670 172, 738
(1, 856, 022) (205, 165)
1,174, 228 129, 799
(73, 580) (8, 134)
(186, 760) (20, 644)
(116, 211) (12, 846)
(58, 515) (6, 468)
(435, 066) (48, 092)
12, 499, 675 1, 381, 714
52, 940, 672 5, 852, 062
11, 274, 869 1, 246, 324
33, 562, 896 3,710, 043
(407, 590) (45, 055)
(10, 300, 650) (1, 138, 634)
(2, 479, 817) (274, 119)
(2,233, 961) (246, 942)
94, 856, 094 10, 485, 393
95, 595, 256 10, 567, 100
95, 595, 256 10, 567, 100
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Ck FATHER)
Ck F) (FM)

ERAESCL Sy Ta—
B &L 2 HE PE ORI 1, 174, 228 129, 799
BRI X 2MEEOMBINEZEREIC X 2BEXH (ME) ~
RETDHHDELE :
BEER GO (120, 844, 351) (13, 358, 135)
BB RS OIRTER KON X 5 s 25, 982, 868 2,872, 146
MBS B L OEBBRE IR D5 L OFB oFHB L O
(M) i) (75, 396) (8,334)
BEEHMRESRIZ R D FEBUR K 70, 975 7,846
BB AR D AR FLHFAMGHE D 258 1, 889, 189 208, 831
LRI LS 4R B R EEBLEMAE O 2B (33,003) (3, 648)
ERICEET 2EER LCARBOLE !
RUFILE D HEN (257, 676) (28, 484)
AL PE DO BN (11, 005) (1,216)
AL IR FEE FL R EN o B 0 96, 692 10, 688
HRILEEFI SR o BN 61,033 6, 747
FRALMRE SAREN 3 K ORIE BB RAT 23 o s 54, 370 6,010
FALE BRIREN O HE N 51,439 5, 686
AL ERE FH O BN 50, 008 5, 528
HANZ FEA AR E O B0 13, 803 1,526
HAA T E BB AT RN O BN 8, 966 991
FRILRAT Wb B i oD #0 3, 243 358
DM ORIAEH O 33, 660 3,721
EABBICL2HRE&XM (WiFE) (91, 730, 957) (10, 139, 940)
MEEESNCLAF Yy va s 7u—:
ZARESR DFATIZ X B FHE 110, 272, 157 12, 189, 484
ZIARESR D E R LR D X4 (15, 422, 018) (1, 704, 750)
A AN T Y oY AWiska) . LA (435, 066) (48, 092)
MHEFEIC L AHEMA (FigE) 94, 415, 073 10, 436, 642
Bek L UVE oMM 2,684,116 296, 702
I BERAER Lo E — —
HRBFEHSB LU E 2,684, 116 296, 702

IR ORI, UMBEHO—HTH 5,
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BN T4 b
20174E 3 A30H (F%>.A) 2>H20184E 2 H28H £ CTHOHAM
ZRAEH 1 DYV OT—FRBLIUHE (BHN)
BUIBRHR INARWVERY | K RV TERT)

M M
(#AR) (% 2 H) XKLV (BAH) 75 R XFv (FE2R) 75X
75 A 7R
20184F 20184F
2 H28H 2 B28H 20184 2 F28H 20184 2 A28H
IZHTLE TR TLE IZHT LT-HAR IZHT LT-H3AR
izl iR
(M (M) Ck ) (M) Ck F) (M)
I PE A% — W B BLE 10, 000 10, 000 10. 00 1, 105 10. 00 1,105
BB IR W 179 177 0.20 22 0. 20 22
FBLI L OREBHFE, . HER) (372) (352) (0. 21) (23) (0. 21) (23)
FER I L 2 M PE o fiE) (193) (175) (0.01) (D (0.01) (1)
rBilés (60) (40) (0. 12) (13) (0. 06) (7)
I PEAMAS — IR BILE 9, 747 9, 785 9. 87 1,091 9.93 1, 098
=& R—® (1.94) % (1.77) % 0.11) % 0.11) %
BE/ fREH
WE PE — MR HITE 1,319,827 4,649,612 8, 686 960, 150 30,965 3,422,871
TM THM Tk Kov FH Tk kv THM
WHRE FE KT D B OEIE® 1. 75% 1. 65% 1.67% 1. 70%
SEJHIE PE LT 3T D BB YL 2E D E
£® 1. 98% 1. 95% 2.18% 2.21%

(1) I DS FAT B = AR AESR N R R L CRR S vz,

Q) —~ERMWEOHIRNCHOWTITERBE SN TR,
B HEFEAR—ATHE I N,

ORI, YMBEHO M TH D,

15 —
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BB A HREEE M=
20184 2 H 28 HHfE
Ck R THER)
WEREIZ
BE TEARSHE 85 HH3b AN IEfHME
& (%)

EH (97.2%)
SR RZ(0.1%)
EEMEMRIES (0.1%)
Global SC Finance II SRL 2013-2A Class A

* Kov 141,583  3.67% due 11/17/28W 0.1 141, 361
GERRIESRSE 141, 361
LR R REE 141, 361
TA< S (56.4%)
BEARIEHF (6.4%)
AIMCO CLO Series 2015-A Class AR

K Rv 500,000 2.57% due 01/15/28 W 0.5 500, 205
Bsprt 2017-F11 Issuer Ltd. Class A

>k v 128,000 2.94% due 06/15/271® 0.1 128, 475
CFIP CLO 2014-1 Ltd. Class AR

>k Rov 500,000  3.04% due 07/13/29® @ 0.6 504, 563
Hildene CLO IT Ltd. 2014-2A Class AR

* Kov 250,000  2.92% due 07/19/260 @ 0.3 250, 356
KVK CLO 2015-1 Ltd. Class AR

* Kov 500,000 2.69% due 05/20/27WM @ 0.5 502, 541
Marathon CLO VII 2014-7A Ltd. Class AIR

*k Kov 500,000 3.08% due 10/28/25W 4 0.5 501, 760
Midocean Credit Clo VII 2017-7A Class Al

kv 250,000  3.04% due 07/15/291 @ 0.3 251, 879
Octagon Loan Funding 2017-1A Ltd. Class AlR

>k v 500,000 3.02% due 11/18/26W @ 0.5 501, 191
Sprite 2017-1 Ltd. Class A

>k Rov 246,800  4.25% due 12/15/37® 0.3 245, 964
Steele Creek CLO 2015-1 Ltd. Class AR

* Kov 250,000 3. 15% due 05/21/29® @ 0.3 251, 859
Venture XX CLO Ltd. 2015-20A Class AR

* kv 500,000  2.54% due 04/15/27WM @ 0.5 499, 941
Wellfleet CLO 2017-2 Ltd. Class Al

*k Kov 500,000  2.63% due 10/20/29M 4 0.5 503, 699
Zais CLO 2 2014-2A Ltd. Class AIAR

>k Rv 500,000  2.95% due 07/25/26WM @ 0.5 501, 240
BERRIERAFH 5,143, 673
rA < B 0, 149, 673
KE (91.7%)
REARIER (62.4%)
Alternative Loan Trust 2007-0A8 Class 1Al

Kk Bov 1,033,860 1.80% due 06/25/47% 0.9 882, 215
Atrium Hotel Portfolio Trust 2017-ATRM Class
E

* Kov 111,000 4.64% due 11/15/190 @ 0.1 110, 029



TAEH
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Wi 22 1T
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A (%)

N IEATE

* Rov
* Kov

>k Kov

* Fov

>k Rov

KRy

>k Kov
>k Kov
* Fov

>k Rov

KRy

>k Kov

* Fov

>k Rov
>k Rov

b NS

>k Kov

* Fov

k Fov

KRy
X kv

>k Kov

993, 615

1, 494, 566

1, 896, 000

249, 765

454, 465

709, 791

325, 179

75, 000

123, 000

1,443, 686

113, 000

94, 000

1, 380, 066

1,115,211

174, 000

93, 000

3,182, 094

1,763,618

997, 478

189, 000

44, 000

44, 000

BANK 2017-BNK4 Class XA

1.45% due 05/15/50@

BANK 2017-BNK6 Class XA

0.88% due 07/15/60®

BANK 2018-BNK10 Class XA

0.75% due 02/15/61®

Bayview Opportunity Master Fund IIIb Trust
2017-RN2 Class Al

3.47% due 04/28/32® @

Bayview Opportunity Master Fund IVb Trust
2017-RPL1 Class Al

3.10% due 07/28/32®

Bear Stearns ARM Trust 2007-1 Class 2Al

3.83% due 02/25/47®

Bear Stearns Asset Backed Securities I Trust
2007-HE6 Class 1A1

2.87% due 08/25/370W

BX Trust 2017-SLCT Class D

3.64% due 07/15/340 @

BX Trust 2017-SLCT Class E

4.74% due 07/15/340 @

CD 2017-CD4 Mortgage Trust Class XA

1.33% due 05/10/50@

CFCRE Commercial Mortgage Trust 2016-C3 Class
D

3.05% due 01/10/48® @

CFCRE Commercial Mortgage Trust 2016-C7 Class
A3

3.84% due 12/10/54

CFCRE Commercial Mortgage Trust 2017-C8 Class
XA

1.67% due 06/15/50@

CHL Mortgage Pass—Through Trust 2006-0A5
Class 2A1

1.82% due 04/25/460

CHT 2017-COSMO Mortgage Trust Class E

4.59% due 11/15/360 @

CHT 2017-COSMO Mortgage Trust Class F

5.33% due 11/15/360 @

Citigroup Commercial Mortgage Trust 2014-GC19
Class XA

1.19% due 03/10/47®

Citigroup Commercial Mortgage Trust 2015-GC35
Class XA

0.89% due 11/10/48®

Citigroup Commercial Mortgage Trust 2017-P7
Class XA

1.13% due 04/14/50@

Citigroup Commercial Mortgage Trust 2018-TBR
Class D

3.36% due 12/15/360 @

CLNS Trust 2017-1KPR Class D

3.63% due 06/11/320 @

CLNS Trust 2017-IKPR Class E

5.08% due 06/11/320 @

93, 149

89, 271

112, 251

249, 575

452, 822

669, 875

323, 765

75, 257

123, 692

125, 951

83,775

96, 042

147, 931

962, 030

175, 305

93, 698

160, 208

80, 366

77,651

189, 207

44,165

44,275
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CLNS Trust 2017-IKPR Class F

b A% 44,000 6.08% due 06/11/320®W 0.0 44, 330
Cold Storage Trust 2017-ICE3 Class A

kv 51,000 2.59% due 04/15/360 W 0.1 51, 202
Cold Storage Trust 2017-ICE3 Class C

>k Rov 62,000 2.94% due 04/15/360®W 0.1 62,212
COMM 2013-CCRE9 Mortgage Trust Class XA

* Fov 20,043,316  0.15% due 07/10/45® 0.1 106, 791
COMM 2013-LC6 Mortgage Trust Class XA

* Fov 2,007,299 1.41% due 01/10/46® 0.1 111,578
COMM 2015-CCRE25 Mortgage Trust Class XA

Kk RL 2,141,117  0.94% due 08/10/48® 0.1 113,173
COMM 2015-LC21 Mortgage Trust Class XA

D BNIZ 2,874,588  0.84% due 07/10/48® 0.1 112, 274
CSAIL 2016—C7 Commercial Mortgage Trust Class
C

>k Rov 85,000 4.39% due 11/15/49® 0.1 78, 550
CSMC Trust 2017-LSTK Class C

>k Fov 51,000 3.23% due 04/05/33@ 0.1 50, 587
CSMC Trust 2017-LSTK Class D

* Fov 61,000 3.33% due 04/05/33® @ 0.1 60, 009
CSMC Trust 2017-LSTK Class E

>k Rov 89,000 3.33% due 04/05/33®®W 0.1 87, 101
CSMC Trust 2017-LSTK Class XACP

Kk RL 7,012,000 0.57% due 04/05/33® 4 0.1 91, 029
CSMC Trust 2017-LSTK Class XBCP

b A% 2,553,000 0.21% due 04/05/33® @ 0.0 13,671
Deephaven Residential Mortgage Trust 2017-1
Class Al

>k Rov 729,233 2.73% due 12/26/46@ @ 0.7 718,973
Deephaven Residential Mortgage Trust 2017-1
Class A2

* Fov 729,233 2.93% due 12/26/46® 4 0.8 721, 600
Fannie Mae REMICS 2016-51 Class EA

Kk RL 1,400,977 3.00% due 11/25/42 1.4 1, 376, 997
Fannie Mae REMICS 2016-52 Class ZC

Kk RL 1,086,838 3.00% due 08/25/46 1.0 910, 895
Fannie Mae REMICS 2016-72 Class ZG

>k RL 1,237,506 3.00% due 10/25/46 1.1 1, 050, 255
Fannie Mae REMICS 2017-12 Class TA

kR 2,757,095  3.00% due 04/25/42 2.8 2,739, 639
Fannie Mae REMICS 2017-13 Class CA

kR 2,004,601 2.50% due 10/25/43 2.0 1,952, 001
Fannie Mae REMICS 2017-32 Class CA

k Rv 1,825,614 3.00% due 10/25/42 1.9 1,801, 257
Freddie Mac REMICS 4223 Class SB

K RL 1,149,839  3.53% due 07/15/430® 0.9 907, 847
Freddie Mac REMICS 4627 Class Z

Kk RL 692,678  3.00% due 10/15/46 0.6 615, 547
Freddie Mac REMICS 4748 Class NT

>k RL 1,000,000 3.50% due 06/15/44 1.0 988, 840
Freddie Mac REMICS 4750 Class PA

kR 3,977,274  3.00% due 07/15/46 4.1 3,920, 324
Freddie Mac REMICS 4752 Class PL

kR 2,980,891 3.00% due 09/15/46 3.0 2,937, 695
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Freddie Mac REMICS 4768 Class CA

k Fov 3,000,000 3.50% due 03/15/44 3.1 3,024, 843
GCAT 2017-2 LLC Class Al

Kk Ko 620,815  3.50% due 04/25/47@ @ 0.6 617, 488
GCAT 2017-3 LLC Class Al

Kk Kov 549,948  3.35% due 04/25/47@®W 0.6 547, 583
Great Wolf Trust 2017-WOLF Class D

Kk Kov 45,000 3.84% due 09/15/34M W 0.0 45, 225
Great Wolf Trust 2017-WOLF Class E

Kk Kov 70,000 4.84% due 09/15/340 @ 0.1 70, 481
Great Wolf Trust 2017-WOLF Class F

Kk Kov 37,000 5.81% due 09/15/34M 0.0 37, 255
GS Mortgage Securities Trust 2013-GCJ14 Class
A2

* Rov 95,787  3.00% due 08/10/46 0.1 95, 902
GS Mortgage Securities Trust 2015-GC28 Class
D

Kk Kov 100,000  4.33% due 02/10/48® @ 0.1 78, 826
GS Mortgage Securities Trust 2015-GC28 Class
XA

Kk Kov 1,962,949 1.13% due 02/10/48@ 0.1 98, 209
GS Mortgage Securities Trust 2017-GS6 Class
XA

Kk Kov 1,163,056 1.05% due 05/10/50® 0.1 90, 668
GS Mortgage Securities Trust 2017-GS7 Class
XA

Kk Kov 992,708 1.14% due 08/10/50® 0.1 80, 931
Jimmy Johns Funding LLC 2017-1A Class A2I1I

Kk Kov 845, 750  4.85% due 07/30/47@ 0.9 855, 950
JP Morgan Chase Commercial Mortgage
Securities Corp. 2017-FL10 Class B

Kk Kov 20,000 2.59% due 06/15/32M W 0.0 20, 004
JP Morgan Chase Commercial Mortgage
Securities Corp. 2017-FL10 Class C

Kk Kov 15,000 2.84% due 06/15/32(0 @ 0.0 15, 000
JP Morgan Chase Commercial Mortgage
Securities Corp. 2017-FL10 Class D

Kk Kov 49,000  3.49% due 06/15/32M W 0.1 48, 787
JP Morgan Chase Commercial Mortgage
Securities Trust 2014-C20 Class XA

Kk Kov 3,361,721 1.10% due 07/15/47® 0.1 125, 370
JP Morgan Chase Commercial Mortgage
Securities Trust 2017- MAUI Class C

Kk Kov 49,000 2.83% due 07/15/34M® 0.1 49, 122
JP Morgan Chase Commercial Mortgage
Securities Trust 2017- MAUI Class D

Kk Kov 46,000 3.53% due 07/15/34MD® 0.0 46, 215
JP Morgan Chase Commercial Mortgage
Securities Trust 2017- MAUI Class E

Kk Kov 41,000 4.53% due 07/15/34MD® 0.0 41, 231
JP Morgan Chase Commercial Mortgage
Securities Trust 2017- MAUI Class F

Kk Kov 58,000 5.33% due 07/15/34M® 0.1 58, 362
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* RKov

>k Kov

* Fov
>k Rov

>k Rov

* RKov

>k Kov

* Fov

k Fov

* Kov

>k Kov

* Fov

k Fov

* Kov

>k Kov

* Fov

k Fov

* RKov

>k Kov

94, 000

94, 000

1,440, 113

500, 000

250, 000

2,085, 453

2,085, 544

1,533, 043

77,000

2,518,191

1, 850, 242

138, 000

1,882, 142

1, 311, 008

1, 294, 190

995, 502

1,076, 481

1, 100, 004

500, 000

JPMBB Commercial Mortgage Securities Trust
2015-C27 Class C

4.34% due 02/15/48®

JPMBB Commercial Mortgage Securities Trust
2015-C28 Class C

4.24% due 10/15/48®

JPMBB Commercial Mortgage Securities Trust
2015-C32 Class XA

1.47% due 11/15/48@

Lendmark Funding Trust 2017-1A Class A

2.83% due 12/22/25®W

Marlette Funding Trust 2018-1 Class A

2.61% due 03/15/28@

MASTR Asset Backed Securities Trust 2007-HE1
Class A3

1.83% due 05/25/37W

Morgan Stanley ABS Capital 1, Inc. Trust
2007-NC3 Class Al

1.82% due 05/25/37W W

Morgan Stanley Bank of America Merrill Lynch
Trust 2014-C19 Class XA

1.12% due 12/15/47@

Morgan Stanley Bank of America Merrill Lynch
Trust 2016—C31 Class C

4.32% due 11/15/49®

Morgan Stanley Bank of America Merrill Lynch
Trust 2016-C32 Class XA

0.77% due 12/15/49®

Morgan Stanley Bank of America Merrill Lynch
Trust 2017-C33 Class XA

1. 45% due 05/15/50®

Morgan Stanley Capital I Trust 2011-Cl1 Class
D

5.43% due 09/15/47® @

Morgan Stanley Capital I Trust 2016-BNK2
Class XA

1.11% due 11/15/49®

Morgan Stanley Capital 1 Trust 2016-UB11
Class XA

1.66% due 08/15/49®

Morgan Stanley Capital 1 Trust 2016-UBS12
Class XA

0.82% due 12/15/49®

Morgan Stanley Capital I Trust 2017-H1 Class
XA

1.46% due 06/15/50@

New Residential Mortgage Loan Trust 2017-RPL1
Class Al

3.60% due 04/25/22® @

Nomura Resecuritization Trust 2010-2R Class
A2

5.50% due 01/26/36® @

OneMain Financial Issuance Trust 2017-1 Class
Al

2.37% due 09/14/32®

91, 984

90, 336

83, 891

497, 537

249, 789

1, 969, 528

1, 456, 859

69, 802

75, 317

125, 490

160, 554

143, 799

124, 866

122, 683

62, 227

91, 467

1,076, 522

1, 064, 910

490, 814
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* Kov

>k Kov

* Fov

k Fov

>k Rov

* Kov

>k Kov

>k Kov

* Fov

>k Rov

b NS

* RKov

>k Kov

* Fov

k Fov

b NS

>k Kov

* Fov

*k Fov

* RKov

>k Kov

>k Kov

1,827, 893

94, 000

759, 051

798, 846

1, 338, 329

99, 982

28, 000

919, 303

1,301, 634

1, 187, 990

2,027,509

65, 000

65, 000

500, 000

500, 000

250, 000

500, 000

250, 000

189, 000

1, 458, 984

2,439, 095

115, 000

Option One Mortgage Loan Trust 2007-6 Class
1A1

1.81% due 07/25/37W

PFP 2017-3 Ltd. Class C

4.09% due 01/14/35W®

Pretium Mortgage Credit Partners I 2017-NPL1
LLC Class Al

3.50% due 04/29/32® @

Pretium Mortgage Credit Partners 1 2017-NPL2
LLC Class Al

3.25% due 03/28/57@ W

PRPM 2017-2 LLC Class Al

3.47% due 09/25/22® @

RAIT 2017-FL7 Trust Class A

2.54% due 06/15/371 @

RAIT 2017-FL7 Trust Class AS

2.89% due 06/15/3710 @

RALI Series 2006-QS13 Trust Class 1A3

6.00% due 09/25/36

RALI Series 2007-QH5 Trust Class AII

1.85% due 06/25/37W

RASC Series 2007-EMX1 Trust Class Al3

1.76% due 01/25/37W

Residential Asset Securitization Trust 2006—
A9CB Class A6

6.00% due 09/25/36

Rosslyn Portfolio Trust 2017-ROSS Class A
2.51% due 06/15/331® @

Rosslyn Portfolio Trust 2017-ROSS Class B
2.81% due 06/15/3310 @

SoFi Professional Loan Program 2017-C LLC
Class C

4.21% due 07/25/40® @

SoFi Professional Loan Program 2017-E LLC
Class B

3.49% due 11/26/40®

SoFi Professional Loan Program 2017-E LLC
Class C

4.16% due 11/26/40®

SoFi Professional Loan Program 2017-F LLC
Class BFX

3.62% due 01/25/41®

Springleaf Funding Trust 2017-AA Class A
2.68% due 07/15/30%

Tharaldson Hotel Portfolio Trust 2018-THPT
Class E

4.76% due 11/11/340®

UBS Commercial Mortgage Trust 2017-Cl1 Class
XA

1.61% due 06/15/50@

UBS Commercial Mortgage Trust 2017-C3 Class
XA

1.14% due 08/15/50®

UBS Commercial Mortgage Trust 2018-C8 Class C
4.71% due 02/15/51®

1, 568, 123

94, 583

758, 784

795, 451

1, 326, 059

100, 073

28,000

822,279

734, 859

1,037, 631

1, 333, 265

65, 047

65, 047

491, 567

477, 905

239, 200

493, 617

246, 405

189, 593

156, 884

185, 938

113,117
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2,098, 422

118, 000

500, 000

1,171,115

784, 577

518, 789

663, 901

1, 228, 920

140, 000

98, 000

193, 000

983, 156

958, 192

82, 000

49, 000

30, 000

92, 000

1,458, 522

1,909, 137

UBS-Barclays Commercial Mortgage Trust 2013-
C5 Class XA

0.98% due 03/10/46©® @

UBS-Citigroup Commercial Mortgage Trust 2011-
Cl Class D

6.05% due 01/10/45@ @

Vantage Data Centers Issuer LLC 2018-1A Class
A2

4.07% due 02/16/43@

VOLT LVI LLC 2017-NPL3 Class Al

3.50% due 03/25/47@ @

VOLT LVIT LLC 2017-NPL4 Class Al

3.38% due 04/25/47@ @

VOLT LVIIT LLC 2017-NPL7 Class Al

3.38% due 05/28/47@®

VOLT LX LLC 2006-HE3 Class Al

3.25% due 06/25/47@ @

Washington Mutural Asset—-Backed Certificates
WMABS Series 2006-HE3 Trust Class 1A

1.78% due 08/25/360

Wells Fargo Commercial Mortgage Trust 2010—Cl
Class C

5.60% due 11/15/43® @

Wells Fargo Commercial Mortgage Trust 2015-
C27 Class C

3.89% due 02/15/48

Wells Fargo Commercial Mortgage Trust 2015-
NXS4 Class E

3.60% due 12/15/48® @

Wells Fargo Commercial Mortgage Trust 2016-
C33 Class XA

1.80% due 03/15/59®

Wells Fargo Commercial Mortgage Trust 2017-
C38 Class XA

1.09% due 07/15/50®

Wells Fargo Commercial Mortgage Trust 2017-
SMP Class A

2.46% due 12/15/3410 @

Wells Fargo Commercial Mortgage Trust 2017-
SMP Class C

2.91% due 12/15/340 @

Wells Fargo Commercial Mortgage Trust 2017-
SMP Class D

3.36% due 12/15/340 @

Wells Fargo Commercial Mortgage Trust 2017-
SMP Class E

3.96% due 12/15/341W0 @

Wells Fargo Mortgage Backed Securities 2006—
AR14 Trust Class 2Al

3.63% due 10/25/36®

BERRIESFAR

E— 7 — VHRFESR (29.3%)

Fannie Mae Pool

2.50% due 01/01/47

83, 051

125,172

502, 344

1,170,725

784, 189

518, 199

660, 524

1,117,272

144, 791

91, 660

151, 701

95, 789

70,979

82, 000

49, 009

30, 000

92,016

1,438,113

59, 713, 670

1,785,134
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A (%)
K Rv 1,739,119  3.00% due 04/01/37 1.8 1,717, 359
K Rv 653,233  3.00% due 06/01/43 0.7 638, 170
K Rv 1,894,488  3.00% due 07/01/47 1.9 1, 836, 847
K Rv 2,244,853  3.50% due 01/01/46 2.4 2, 253, 687
K Rv 3,852,269  4.00% due 03/01/47 4.1 3, 966, 459
Freddie Mac Gold Pool
K Rv 930,814  3.00% due 03/01/42 1.0 909, 259
K Rv 2,762,972  3.00% due 11/01/46 2.8 2, 680, 560
K Rv 2,796,834  3.00% due 01/01/47 2.8 2,711, 494
K Rv 2,814,412 3.00% due 02/01/47 2.9 2, 729, 890
K Rv 1,753,106  3.50% due 08/01/46 1.8 1,754, 146
K Rv 2,257,379 3.50% due 11/01/46 2.4 2, 258, 718
K Rv 2,639,042  4.00% due 03/01/47 2.8 2, 716, 546
F— 4 — DHRIEREE 27, 958, 269
XEAEF 87, 671, 939
BEHEEH (A 94,846, 1622k Kv) 92, 956, 973
BEHMESAE (BF 94,846, 162K FV) 97.2 92, 956, 973
AREBZ LB LI VOEDMOERE 2.8 2, 638, 283
MHERE 100.0 95, 595, 256

(10, 567, 099, 598 )

(1) 20184F 2 H 28 H BAE DT & F),

2

)
)
3)
)

20184F 2 A28 ABIED AT v 7 & H|,
20184 2 H 28 H HIfE DB 4F),

(4) 144AFES (19334 K [EFEEIE DO M A 144M T F 2 & B2 R SRS, YUikEERIT, BiErmRk Il
BT, —RENCERISEREZFEIH L THRIET A &N TE S, JGRHR SNARWIRY | YikaEA IR EIRY

LlEHR IR, )

I OERIL, HHEEHO 1 Th D,



M (#A) 7 7 ABBRELRK

RIETH
B w315 A oo wiEE ek ﬁgﬁ;
CkFr)
R~ Drown Brothers 109,291  20184E3 H291 * R (1,027) (0)*
Harriman & Co.
HAM  Citibank NA 98,892,245 201843 A20H K KA (270, 979) 340
HAFM  Citibank NA 1,290,452,379  20184E3 H29H kR4 (12,111, 314) 6, 955
7,295
M (E2E) 75 REBEELERN
R
B 51 % faE A Wt B FiEE ARk gﬁﬁg
Ck E)
HAM  Citibank NA 116,121,787 201883 H29H K F/L (1, 089, 100) 1,366
HAF  Citibank NA 4,516,496,135 201843 H29H KR4 (42,388, 782) 24, 342
25, 708

B 1IN 3E, 0. 50K KNI HEE LA S L2l &7~ 7,

M OERLIE, YMBEEHO M TH D,
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