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RE K DBERRME

1. MEEDHR

TRAFHFERE LU S IRFHEE P OF A ROMEEOHERIT, LLTOLEY TY,

TIINLT NI T A

L2 P B 1 F 72 D) MU PE Al RS
CERL) (BHH) CERL) ()
B 1 DFHFEER
(20113 AKH) 138, 269, 002. 59 15,349 10. 73 1,191
2 R
(20124 3 AKH) 318, 924, 429. 99 35, 404 8.99 998
B3 BFHEER
(20133 AKH) 403, 325, 905. 90 44,773 7.99 887
A DFHEER
(20144£ 3 AKH) 261, 783, 217. 39 29, 061 6. 49 720
B 5 BFHEER
(20153 AKH) 117, 533, 637. 50 13, 047 3.92 435
6 DEHFEER
(20164E 3 AKH) 85, 645, 607. 10 9,508 3.09 343
BT RFHEER
(201743 A KH) 87, 426, 829. 79 9,705 3. 96 440
8 REHFE R
(201843 A4 1) 77,901, 344. 79 8, 648 3.74 415
20174 4 AKX H 87, 710, 188. 78 9, 737 3.98 442
5 HXH 88, 094, 047. 24 9,779 3.94 437
6 HAKH 87, 260, 100. 31 9, 687 3.85 427
7 AKH 92, 510, 184. 18 10, 270 4.12 457
8 AXH 92, 020, 610. 64 10, 215 4.10 455
9 HXH 89, 908, 906. 19 9,981 4.09 454
10K H 86, 885, 823. 24 9, 645 3.96 440
11AKH 85, 108, 795. 84 9, 448 3.94 437
12AKH 81, 738, 440. 19 9,074 3.87 430
201841 HXH 84, 636, 775. 42 9, 396 4. 04 448
2 AKH 80, 809, 663. 13 8,971 3.86 428
3 AKH 77,901, 344. 79 8, 648 3.74 415
(FE1) KR, ARy RBIOS RLVOMEHREIL, 20184 7 A31HBEOKRAS =2 UL J#ITOXMBERERET
EABEOMETH A, 1K RA=111.01[1., 1R F=145.691FB L 12 FLr=82.21Ic kv F3, UTF
[l CT9,
(FE2) AEOPFTEEBLOLEREERTIHLAIIINBHEALTHY 3, LEN->T, AFFOHEN—H LW
BANRDHY £, £, HE~OHKEIT, KEOT TENISHIST B ETICOEFTEOHRBR THMERED 5
Z. MBEREAIIINEREALTHY F9, Lzl -> T, KEOHFDOR—FRIZOE B> T-HERRB LS
NTWaAEAELHY £4, UFELTYT,
(HE3) ERICHEHENZAAROHIEIL, K AREETARENZHIETHY ., 77 v FOMBEERHOHIE & —F L
ROBHERDHY ET, UTHLTT,
(E4) 51 2FHEREIT, 20104E108 4 HIZAEE W 20114E 3 ASIHICK T L= 2 L £,



AV KRR TNALET 7T R

W PERREE 1 A Y470 HE EEqfR%
Ck F) (HEHH) Ck RL) (H)
%1 2R
(201143 HKH) | 159,293, 130. 71 17, 683 10. 47 1,162
2 AR
(20124E 3 Ak H) 264, 715, 190. 71 29, 386 9.52 1,057
% 3 BAEIER
(2013423 HKH) | 175,305, 475. 69 19,461 9. 20 1,021
54 IR
(20144£ 3 Ak H) 74, 256, 153. 53 8,243 7.99 8817
% 5 RAEIER
(20154F-3 A A H) 54, 146, 652. 95 6,011 5. 84 648
6 AR
(201643 Ak H) 41, 589, 849. 10 4,617 5.11 o617
% 7 2R
(201743 A A H) 33, 348, 364. 89 3,702 5. 43 603
NE
(%%ggﬁiﬁ) 35, 283, 254. 87 3,917 4.92 546
20174E 4 A % H 32, 976, 407. 47 3. 661 5. 46 606
5 A4 H 32, 901, 499. 26 3. 652 5. 47 607
6 HAH 10, 113, 338. 94 1,453 5. 42 602
7 A%H 40, 247, 002. 82 4, 168 5. 43 603
8 Ak A 42, 429, 758. 38 4,710 5. 41 601
9 A& H 39, 414, 194, 12 4,375 5.35 594
10 % H 38, 598, 357. 84 1,285 5. 30 588
11HHH 37,907, 951. 36 4,208 5. 26 581
12K H 36, 099, 903. 14 4,007 5. 22 579
20184E 1 K H 36, 755, 004. 91 1, 080 5. 25 583
2 A4 H 35,729, 719. 11 3. 966 5. 00 555
3 A%H 35, 283, 254. 87 3,917 1.92 546




KR r 7

W PERREE 1 A Y470 HE EEqfR%
Ck F) (HEHH) Ck RL) (H)

% 1 2R

(20114E 3 AR H) 95, 605, 629. 96 2,842 10. 28 1,141
F2SFEER

(20124E 3 Ak H) 36, 615, 697. 70 4,065 10. 05 1,116
53 AAHEIER

(20134F-3 A A H) 71, 583, 867. 69 7,947 10. 55 1,171
T4 2R

(20144£ 3 Ak H) 90, 885, 645. 24 10, 089 10. 37 1,151
%5 SFHEER

(20154 3 AR HA) | 100, 154, 244. 83 11,118 9. 24 1,026
F6 SEHEER

(201643 Ak H) 80, 275, 269. 89 8,911 7.90 811
T EEHEER

(20174 3 A R) 71,877, 177. 61 7,979 8.35 921
8 SEHFEER

s B 46, 263, 397. 95 5,136 7.83 869

201744 H A& A 68, 470, 008. 36 7,601 8. 41 934

5 HAKH 67. 543, 536. 62 7,498 8. 41 934

6 H&H 65. 779, 902. 33 7.302 8. 34 926

7 AHH 64, 521, 503. 65 7.163 8.35 927

8 Ak A 62, 105, 787. 41 6, 894 8. 32 924

9 HHKH 59, 695, 230. 06 6, 627 8. 32 924

108 % A 57,931, 704. 48 6, 431 8. 29 920

11H%H 55. 792, 643. 24 6, 194 8. 20 910

120 % H 53, 268, 751. 96 5,913 8. 16 906

20184E 1 K H 19, 010, 401. 20 5, 441 8. 10 899

2 HHKH 47,993, 370. 53 5,328 7.93 880

3 HHH 46, 263, 397. 95 5. 136 7.83 869




AR KT T A

T PERRKE 1 0720 W& FEAMAS
(FEARVR) (HEHH) (FER L R) (M)

FB1SFHEER

(20114F- 3 A A H) 1,922, 639. 58 280 10. 28 1,498

2 AR

(20124E 3 Ak H) 5, 168, 047. 17 753 10. 06 1,466

F3IDFHEER 360 1 591

(2013423 HKH) 2, 469, 249. 26 10. 44 ’

AR

(20144E 3 AR H) 2,233, 895. 42 325 10. 26 1,495

FBODFHEER

(20154F- 3 A A H) 2,801, 781. 61 408 9. 15 1,333

6 DEHEE R

(20164E£ 3 Ak H) 1, 593, 587. 84 232 7.79 1,135

B TRFEER

(20174F- 3 A A H) 2,807, 992. 08 409 8. 19 1,193

Paran N

(§3fézgiii§§§i§) 3, 358, 308. 87 489 7.55 1, 100

201744 A KA 2,930, 971. 56 427 8.23 1, 199
5 A KH 6, 283, 009. 45 915 8.22 1,198
6 HKH 6,417, 876. 32 935 8.14 1,186
7HKH 6,631, 533. 38 966 8.15 1, 187
8 HKH 6,597, 171. 16 961 8.10 1, 180
9 AKH 6, 585, 244. 04 959 8.08 1,177
10H R H 6, 348, 695. 60 925 8.04 1,171
11HRH 5,351, 482. 73 780 7.95 1,158
127 KH 4,977, 149. 95 725 7.90 1, 151
20184 1 H oK H 4,143, 278. 26 604 7.84 1,142

2 AKH 3, 505, 738. 64 511 7. 66 1,116
3 HKH 3, 358, 308. 87 489 7.55 1, 100




M7 72

# (1)

1 0720 Wi pEAmRE ()

1 REHEER
(201143 A KH) 2,043, 626, 036 10, 225
2 AR
(20124F 3 HKH) 3, 529, 753, 838 9, 967
F3IDFHEER
(201343 A KH) 7,471, 538, 004 10, 544
AR
(201443 A KH) 5, 826, 345, 309 10, 330
%5 REHEER
(20154£ 3 AR A) 8, 582, 166, 655 9, 169
6 DEHFEER
(20164- 3 A K H) 6, 750, 721, 735 7,776
TSR
(2017T4E 3 AR H) 6,717, 770, 631 8, 061
Paran AN
(%%ggﬁiﬁ) 3, 270, 576, 807 7,371
201744 H R A 6, 608, 345, 496 8, 100
5HKH 6, 559, 627, 327 8, 086
6 AR H 5, 964, 179, 938 8, 003
7HAEKH 6,111,997, 430 7,995
8 ARKH 5, 864, 627, 423 7,950
9 HRKH 5,677, 086, 736 7,933
10H K H 5, 530, 854, 682 7,893
1LARH 5, 400, 767, 922 7,797
12H R H 4,995, 308, 054 7,736
201841 HARH 3,732,966, 113 7, 660
2 AHRH 3, 421, 592, 388 7,489
3 AKH 3, 270, 576, 807 7,371




a7 I—T)VT T A

A& PERRAE 1 0720 W& FEAMAS
Ck Fv) (HEHH) Ck Fv) (M)
F2DFHEER
(2012423 AR A) 3,919, 488. 02 435 9.51 1,056
3 REHEER
(201343 A RA) 34, 904, 429. 46 3,875 9. 67 1,073
A SR
(201443 AR A) 21, 303, 805. 03 2, 365 8.61 956
5 REHEER
(20154F- 3 A A H) 32, 060, 682. 97 3,559 4.81 p34
6 DEHEE R
(201643 Ak H) 26, 896, 449. 12 2,986 3.76 417
B TRFHEER 6. 985 551
(2017423 HKH) 62, 923, 858. 66 ’ 4.96
s Q AN
(ngéggzjiggiif) 38, 909, 270. 53 4,319 4. 80 533
201744 A RHA 61, 734, 523. 16 6, 853 4,96 551
5 KH 61,719, 617. 93 6, 851 5.01 556
6 HRH 53,746, 697. 17 5, 966 4,78 531
7HKH 53, 109, 583. 09 5, 896 4,74 526
8 HKH 52,123, 574. 52 5, 786 4,92 546
9 AKH 52, 541, 931. 95 5, 833 4,99 554
10HKH 48, 349, 481. 90 5, 367 4,93 547
11HRH 46, 786, 883. 16 5,194 4. 88 542
127 KH 43,587, 523. 05 4, 839 4,95 549
20184 1 HoKH 43, 340, 286. 71 4,811 5. 05 561
2 HRHA 42, 389, 602. 57 4,706 4,96 551
3 HKH 38, 909, 270. 53 4,319 4. 80 533




fv=a)Z 77 A

A& PERRAE 1 0720 W& FEAMAS
Ck Fv) (HEHH) Ck Fv) (M)
F2DFHEER
(2012423 AR A) 17, 169, 989. 94 1,906 9.08 1,008
3 REHEER
(201343 A RA) 23, 414, 998. 54 2,599 9.19 1,020
A SR
(201443 AR A) 16, 607, 832. 15 1,844 7.48 830
5 REHEER 660 606
(20154E 3 A KH) 5,943, 175. 49 5. 46
6 DEHEE R 195 501
(20164E 3 Ak H) 4, 455, 616. 89 4,51
B TRFHEER 950 434
(201743 A KH) 8, 560, 308. 84 3.91
8 RNEHFEER
(201843 A% H) 49, 616, 522. 31 5, 508 3.62 402
201744 A RHA 10, 280, 580. 70 1, 141 4.05 450
5 KH 15,919, 821. 38 1,767 4.09 454
6 HKH 19, 843, 507. 50 2,203 4.10 455
7HREXH 23, 966, 894. 77 2,661 4.12 457
8 HKH 26, 480, 075. 51 2,940 4,22 468
9 AKH 37, 616, 192. 66 4,176 4. 11 456
10H R H 45, 438, 720. 20 5, 044 3.87 430
11HRH 49, 535, 704. 55 5, 499 3.75 416
12HKH 52, 352, 856. 65 5,812 3.87 430
20184 1 HoKH 54, 532, 295. 63 6, 054 3.91 434
2 AKH 52,303, 224. 12 5, 806 3.79 421
3 HXH 49, 616, 522. 31 5, 508 3. 62 402




M7 7V 7 R TA

HIUEE PERR 1 0720 W& FEAMAS
Ck Fv) (HEHH) Ck Fv) (M)
F2DFHEER 916 960
(2012423 AR A) 1,947, 028. 74 8.65
3 REHEER 937 896
(201343 A KHA) 2,136, 192. 87 7. 44
(201443 AR A) 474, 215. 45 6.10
5 REHEER 90 508
(201543 AR H) 806, 657. 49 4,58
6 DEHEE R 60 360
(20164E 3 Ak H) 542, 650. 49 3.24
B TRFHEER 79 431
(201743 A KA) 650, 626. 98 3. 88
8 RNEHFEER
(201853 AL H) 1, 256, 946. 96 140 4. 37 485
201744 AR H 656, 698. 09 73 3.92 435
5 KH 756, 652. 63 84 4. 00 444
6 HRH 758, 974. 19 84 4.01 445
7HKH 757, 784. 66 84 4,00 444
8 ARH 778,991. 13 86 4,07 452
9 AKH 888, 378. 79 99 3.93 436
10H R H 849, 186. 97 94 3.76 417
11HRH 873, 926. 03 97 3. 86 428
12AKH 965, 694. 03 107 4,27 474
20184 1 HoKH 1, 108, 991. 65 123 4, 47 496
2 HRHA 1,272, 267. 56 141 4, 42 491
3 HKH 1, 256, 946. 96 140 4,37 485




A arV Iy TR

i EERR AR 1 [ 72 0 MU EEAmAS
Ck F) (EHH) Ck k) (M)
s N iEd
@ﬁéﬁ%ﬁ) 25, 684, 631. 66 2,851 10. 24 L 137
o AN i
(%%ggﬁiﬁ) 20, 168, 131. 42 2,239 7.61 845
56 SEHMEER 366 649
(20164 3 HKR) 7,797, 564. 86 5.78
%7 REHEEER | 571 692
(20173 HRH) 14,153, 716. 71 ’ 5. 60
&%ﬁi?iﬁ) 17, 344, 361. 70 1,925 5. 64 626
20174 4 H R H 15, 436, 804. 74 1,714 5. 60 622
5 AKH 17, 307, 809. 03 1,921 5.71 634
6 HAKH 18, 708, 601. 42 2,077 5. 87 652
7HEKH 19, 881, 837. 45 2,207 5.97 663
8 HARH 19, 414, 761. 53 2, 155 5.98 664
9 AKH 19, 181, 757. 77 2,129 5. 89 654
10H R H 17, 314, 696. 98 1,922 5. 60 622
11HXKH 17, 742, 874. 14 1,970 5.71 634
12HKH 17, 148, 544. 61 1, 904 5.43 603
20184 1 AR H 17,727, 822. 69 1, 968 5. 70 633
2 AKH 17, 222, 306. 98 1,912 5.51 612
3 HXKH 17, 344, 361. 70 1,925 5. 64 626




ZRLY TR

T PEARER 1 [ 72 0 MU EEAmAS
(%K) (BHM) (Z Fv) (M)

%A RFHMEEER 170 849
(201443 HKR) 2,064, 126. 13 10. 24

% 5 REMEEER 96 815
(201543 HARH) 1,171, 409. 50 9.91

56 SEHMEER 389 688
(20164 3 HKR) 4,736, 159. 67 8.37

%7 REHEEER 439 716
(20173 HRH) 5,257, 893. 85 8.71

&%ﬁi?iﬁ) 3, 824, 743. 75 314 7.99 657

201744 A K H 5, 158, 230. 88 424 8. 76 720

5 AKH 4, 840, 662. 59 398 8.75 719

6 HAKH 4,499, 914. 57 370 8. 66 712

7HEKH 4,253, 195. 53 350 8. 66 712

8 HARH 4,231, 604. 27 348 8.61 708

9 AKH 4,331, 436. 06 356 8. 59 706

10HKH 4, 588, 093. 63 377 8.54 702

11HAEH 3, 856, 165. 97 317 8. 44 694

12AKH 4,326, 633. 41 356 8. 38 689

201841 A K H 4, 062, 855. 80 334 8.31 683

2 HXH 3,970, 408. 33 326 8. 11 667

3 HKH 3, 824, 743. 75 314 7.99 657




2. NEROHB

TIINNLT T T A

AV RRIT AT 7T A

1 10%7= 0 54
CKk KoL)

115720 54
Ck Rav)

01 DEHEE

0.39 (¥943M)

W1 DEEE

0.30 (KI33M)

o5 2 NEHESE 1.56 (K173M) 02 REHMEE 1.20 (K9133M)
5 3 RFEHMEEE 1.56 (¥9173H) %3 REMEEE 1.20 (¥9133H)
A SFHEEE 1.47 (K9163H) %A REHEEE 1.20 (K9133H)
55 b XFHEE 1.20 (%133H) 5% 5 SFHEEE 1.20 (K9133M)
75 6 XEHELE 0.58 (#641) 56 REHMEE 0.70 (KI78[)
T REHMEEE 0.36 (#J40M) 0T REMEEE 0.60 (KI67M)
8 RFEMFEE 0.36 (¥J40M) % 8 BEHEE 0.60 (KI67M)
KRV 7R R KT T A

1 A7 0 R4

1 H347-0 55E 4

CK R) (FAR R)
B 1 REHEE 0. 18 (J20[) 91 DM 0.18 (¥926[1)
£ 2 REAHEE 0.72_(£980f4) o 2 REHEE 0.72_(£91054)
5 3 REMEE 0.72 (¥J80M) 55 3 EHEE 0.72 (#9105[)
0 A SFHEE 0.72 (¥980M) 5 A SFHARE 0.72 (¥J105[1)
55 5 REHMEAE 0.72 (¥J80M) 55 5 S EHE 0.72 (#9105[)
556 REHMEE 0.72 (J80F) 56 REHMEAE 0.72 (#9105[)
0 7 REHEE 0.72 (K980F) 57 SEHEEE 0.72 (#J105H])
5 8 REMEE 0.72 (J80F) 5 8 REHMESE 0.72 (49105[)

M2 o T I—TINT T A

1 A4720 e

1 B47=0 54

(M) Ck RV

51 REHEE 180 02 REHEE 0.56 (¥962H)
52 REHMEEE 720 %3 REHESE 0.96 (K107()
%3 DR 720 04 REHEE 0.96 (£9107M)
94 SEHMREE 720 B 5 RFHEE 0.96 (K107(1)
95 DR 720 %6 REHESE 0.67 (F974M)
56 REHEE 720 0T REHEE 0.48 (¥53M)
9T R 720 08 REHESE 0.48 (F953M)
5 8 NFHESE 720




hvall) 77 A

77UV 0T R TR

1 A7 0 fd e
CK Fv)

1 B47=0 54
Ck Fv)

5 0 DAL 0.77 (¥185[1) 2 FHEHE 0.63 (£970M1)
3 IR 1.32 (§9147H) W3 FHERE 1.08 (£9120M)
TS 1.26 (91401 B4 2 FHEE 1.02 (113[19)
i 5 DI 1.08 (#1201) i 5 FHEHE 0.84 (£993M1)
6 IR E 0.63 (GKI70M) 6 REHEE 0.50 (KI56M)
5 7 D 0.48 (%953M) 5 T R 0.36 (9401
5 8 DAL 0.48 (£9531) 8 FMEHE 0.36 (£940M1)

AFyasY s TR HRLT T2

1A% 7= 0 5yBi LRZT Y Sl
Ck 1) (5 FY)
PP 0.45 (X950M) 4 D FHERE 0.40 (#J33H9)
5 AR 1.08 (#7120[1) 5 XAMFE 0.32 (#26F)
o 6 A 0.69 (K77M) 5 6 D FHE i 0.96 (KJ79F9)
P 0.60 (X67M) 7 DEHERE 0.96 (#¥J79M)
S 0.60 (X967M) W8 AE MR 0.96 GKI79M)
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a. 77y ROEERFHFEEOBARTOMBERIL, KEIZB T 2#ETB L0 RICRD B

TeFH AN L U CHER S VRO BB Z TR L= b0 Th D (7272 L, MRy
ZBR<, ) o ZHUT TREEAMREAONESEOBRCET2NMIFS) I2KS&, THME#EE
D HFE, R OER RST8] SISILHBESH-Z LEOHEOEMICL D DT
»H D,

b. 77 ROFEIXOMBEERIL, SMERAEN (ARESFHEE (BM23FERE1035) 514
D 3FHTHIIHET DHEERIEANFZ D, ) FTHLF—E—T LV — FAZVREEND
BEAREICH Y 92 LB DN LFEAZZ T TR Y . YA YT 5 L0 b DAE
IR D EEREFITHYT 260 (RXZ2ET, ) NUFEMBEERICRMA S TN D,

c. 77V FOFEXOMBEERHILK RV TEREIN TS, BAXOMEERHICIL, FEe%
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Independent Auditors’ Report

The Trustee
WA High Income Coerporate Bond (Multi-Currsncy) Fund, a sub-Trust of Western Asset Offshore Funds

We have audited the accompanying financial statements of WA High income Corporate Bond (Multi-
Currency) Fund (the "Fund”), which comprise the staterment of assets and liabilities and schedule of
investments as of March 31, 2018, and the related statements of operations and changes in net assets for
the year then ended, and the related notes to the financial statements.

Management's Responsibiiity for the Financial Statemenis

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with U.S. generally accepted accounting principles; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Chur responsibility is to express an opinion on these financial statements based on our audit, We conducted
our audit in accerdance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the ameunts and disclosures in the
financial statements. The procedures selected depend on the auditors’” judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the emtity's preparation and fair
presentation of the financial statements in arder to design audit procedures that are appropriate in the
sircumstances, but not for the purpose of expressing an opinion on the effectivenass of the entity’s internal
control. Accordingly, we express no such apinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our
audit opinion,
Cpinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of WA High Income Corporate Bond (Multi-Currency) Fund as of March 31, 2018, and the resulis of
its operations for the year then ended in accordance with U.S. generalfy accepted accounting principles.

KPMé&

May 30, 2018
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REFMIIFAME
20184 3 AS1HIRE
(K FILTHER)
i e & it i (i,
J— MR XUMES - 90. 8%
TNETF L - 6.6%
A~ 0. 4%
$ 980,000  Pampa Energia SA 144A 7.500% 20274F1H24H 980, 644 1,013,075
HI7ME — 0. 4%
1,220,000 City of Buenos Aires Argentina 144A 7.500 20276 H 1H 1,223,235 1,272,825
Fil - A - 10%
1,390,000  YPF SA 8. 500 202143 H 23 H 1,391, 292 1,520, 313
1,400,000  YPF SA 144A 8. 500 202547 H 28 H 1, 550, 994 1, 545, 250
2,942, 286 3, 065, 563
Mg N A7EX) - 2.2%
4,200,000 Provincia de Buenos Aires/Argentina 144A 9.125 20244E3 H 16 H 4, 420, 849 4, 656, 750
2,080,000 Provincia de Buenos Aires/Argentina 144A 7.875 20274F6 H 15 H 2,143,531 2,134, 600
6, 564, 380 6,791, 350
V7Y RS KOBURIEBIE - 2. 6%
2,990,000 Argentine Republic Government International Bond 5. 625 20224F1 H 26 H 3, 034, 580 3, 032, 608
1,390,000 Argentine Republic Government International Bond 7.500 202644 H 22 A 1,477,253 1, 487, 648
3,640,000 Argentine Republic Government International Bond 5.875 202841 H 11 H 3,410, 960 3, 430, 699
7,922,793 7,950, 955
TNETF AR 19, 633, 338 20, 093, 768
F—=Z 707 - 0.0%
#LFE - 0.0%
1,202,654 Midwest Vanadium Pty Ltd. 144A =+ 11. 500 20194F2 A 15H 1, 186, 339 120
A=A L7 VT EF 1,186, 339 120
A=A U7 - 0.2%
AP - - 0.2%
660,000  Suzano Austria GmbH 144A 5. 750 20264ETH 14H 710, 596 693, 065
A=A U TEF 710, 596 693, 065
7NN = 0.2%
L¥y— - 0.2%
725,000 Silversea Cruise Finance Ltd. 144A 7.250 202542 H 1H 743, 987 766, 688
AT HEE 743, 987 766, 688
NIa—4 - 1.4%
LYy — - 1.1%
930,000 NCL Corp. Ltd. 144A 4.750  20214-12H15H 944, 006 939, 300
2,580,000 VOC Escrow Ltd. 144A 5.000 202842 H 15H 2, 548, 505 2,451, 000
3,492,511 3,390, 300
IS - 0.3%
1,010,000  Jazz Investments I Ltd. 144A 1. 500 202448 H15H 1,002, 341 984, 864
NI a—FER 4,494, 852 4,375, 164
TN - 2.T%
$R1T - 0.3%
800,000 Itau Unibanco Holding SA/Cayman Island MIN 5. 650 20224F3 A 19H 823, 615 822, 800
VTV AME - 2.4%
7,540,000 Brazilian Government International Bond 4. 250 202681 H7H 7,425, 383 7,530,575
7T VNER 8, 248, 998 8, 353, 375
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AT e &R i i e
J— FBIUMES ()
I H - 2.8%
BREEE L - 0.3%
$ 600,000  GFL Environmental Inc. 144A 9.875%  202142H1H 627, 284 633, 000
320,000  GFL Environmental Inc. 144A 5.375 20233 A 1H 320, 372 314, 400
947, 656 947, 400
PLZE - 0.2%
200,000  First Quantum Minerals Ltd. 144A 6. 500 20244E3H 1H 200, 212 189, 750
280,000 First Quantum Minerals Ltd. 144A 6. 875 20264E3H 1H 280, 381 266, 000
480, 593 455, 750
fil - A - 0.7%
670,000 MEG Energy Corp. 144A 6. 375 202341 H 30 H 662, 718 559, 450
2,020,000 MEG Energy Corp. 144A 7.000 202443 H 31 H 1, 843, 058 1, 666, 500
2, 505, 776 2, 225, 950
EHM - 1.6%
870,000 Valeant Pharmaceuticals International Inc. 144A 5. 500 2023434 1H 892, 936 761, 250
80,000 Valeant Pharmaceuticals International Inc. 144A 5.875 202345 15H 80, 006 70, 599
460,000 Valeant Pharmaceuticals International Inc. 144A 7.000 202443 H15H 469, 685 479, 550
4,170,000 Valeant Pharmaceuticals International Inc. 144A 6. 125 202544 A 15H 3,614, 948 3,598, 710
5,057,575 4,910, 109
B FEER 8,991, 600 8, 539, 209
A< UiEE - 1.8%
BB - 0.6%
1,470,000 Vale Overseas Ltd. 6. 250 202648 A 10H 1,636, 748 1, 646, 400
AT 4T = 0.2%
710,000 UPCB Finance IV Ltd. 144A 5.375 202541 A 15H 726, 253 685, 150
Flil - A - 0.2%
560,000 Transocean Inc. 6. 800 203843 A 156 H 418,710 436, 800
RIS — 0. 0%
60,000 Herbalife Ltd. 144A 2.625 202443 A 156 H 60, 000 60, 060
REIE T L2 2 L~ 0. 8%
710,000  Park Aerospace Holdings Ltd. 144A 4. 500 202343 H 15H 701, 644 672, 725
1,930,000 Park Aerospace Holdings Ltd. 144A 5. 500 20242 H 15H 1, 940, 857 1,872, 100
2,642, 501 2, 544, 825
A= AR 5,484, 212 5,373, 235
FU - 0.3%
V7 AR X OBUREERIE - 0.3%
1,000,000 Chile Government International Bond 3.875 202098 H5H 1,046, 193 1,025, 233
FU &Rt 1,046, 193 1,025, 233
ar e - 1.0%
Al A - 0.3%
1,070,000 Ecopetrol SA 4.125 20254F1H 16 H 1,031, 380 1, 044, 320
YT R - 0.Th
2,000,000 Colombia Government International Bond 4. 000 202442 A 26 H 2, 056, 486 2,016, 000
an 7 A 3, 087, 866 3, 060, 320
axZYF - 0.2%
V7Y AE - 0.2%
700,000 Costa Rica Government International Bond 144A 7.000 204444 A 4 H 678,773 728, 000
azz ) hEg 678,773 728, 000
R =2 HFuE - 0.6%
V7Y ME - 0.2%
620,000  Dominican Republic International Bond 144A 6. 850 204541 H27H 632, 122 671, 150
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e o A A iy
J— FBIUOESE ()
NI =3mE ()
V7 AR K UBUREEBIE - 0. 4%
$ 1,000,000 Dominican Republic International Bond 144A 5.500% 202541 H27H 1, 037, 107 1, 028, 750
N2 = E AR 1, 669, 229 1, 699, 900
=77 K - 1.3%
V7Y ME - 1.3%
1,090,000  Ecuador Government International Bond 8. 750 202346 H2H 1,122,209 1,143,138
2,740,000  Ecuador Government International Bond 7.950 20244F6 H 20 H 2,640, 364 2,763,975
3,762,573 3,907,113
77 REE 3,762,573 3,907,113
=7k - 0.7%
V7 AR X OBU SRR - 0. 7%
800,000 Egypt Government International Bond 144A 5.577 202342 H 21 H 813, 822 814, 499
500,000 Egypt Government International Bond 144A MTN 7. 500 20271 H 31 H 527, 985 541, 077
680,000 Egypt Government International Bond MTN 6.125 20224F1 A 31H 705, 831 706, 350
2,047,638 2,061, 926
V7 MaE 2,047,638 2,061, 926
TP KL - 0.2%
V7Y RIS KOBURRIEBIME - 0.2%
650,000 El Salvador Government International Bond 144A 6. 375 202741 H 18H 650, 000 647, 563
LY LN RLEEE 650, 000 647, 563
7T A = 3.1%
$R1T - 0.3%
860,000 Credit Agricole SA 144A Q ~ 8.125 - 816, 749 979, 702
PAE—E R - 0.2%
EUR 550,000  Europcar Groupe SA 5.750 202246 A 15 H 614, 461 702, 801
AT 4T~ 2.5%
1,300,000  SFR Group SA 144A 6. 000 202245 A 156 H 1,312,721 1,270, 724
6,480,000  SFR Group SA 144A 7.375 202645 H 1H 6, 664, 922 6, 172, 200
7,977, 643 7,442,924
/NE - 0. 1%
EUR 260,000 Burger King France SAS 6. 000 20244F5H 1H 278, 785 338, 883
77 v Ahq 9, 687, 638 9, 464, 310
KA = 0.7%
B B gL - B - 0.5%
1,380,000 THO Verwaltungs GmbH PIK 144A 4. 750 20264F9H 15 H 1, 388, 208 1,329,975
EHM - 0.2%
EUR 550,000 Nidda BondCo GmbH 5.000 2025%F9 H 30 H 669, 229 669, 290
FA Y AE 2,057, 437 1,999, 265
H—7F - 0.4%
YT R - 0.4%
980,000  Ghana Government International Bond 144A 10.750  20304:10H 14H 1, 059, 200 1, 285, 025
H—F &5 1, 059, 200 1, 285, 025
ITT~7 - 0.4%
V7Y RIS KOBURRIEBIME - 0. 4%
1,350,000 Guatemala Government Bond 144A 4.375 20276 A 5H 1,341, 141 1,312,875
IT T~ TEE 1, 341, 141 1,312,875
RyYaF A - 0.5%
V7 AER K UBUMREEBIE - 0. 5%
1,500,000 Honduras Government International Bond 144A 6. 250 20274E1 A 19H 1, 526, 197 1,591, 875
Ry a7 A5 1,526, 197 1,591, 875
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T o & i i e
J— FBIUOESE ()
AU REXTT - L.T%
EX - 0.6%
$ 1,700,000 Perusahaan Listrik Negara PT 5.500% 20214F11H 221 1,803,917 1,797,752
il e HR - 0.5%
1,600,000 Pertamina Persero PT 5.250  20214E5H23H 1, 698, 352 1, 670, 640
V7Y AE - 0.3%
900,000  Indonesia Government International Bond MTN 3.750  20224F4H 250 937, 830 902, 655
V7Y AER K OBUREEBIE - 0. 3%
1,000,000 Indonesia Government International Bond 2.950  20234FE1H11H 997, 168 967, 100
A Rxv 7 & 5,437, 267 5,338, 147
TANLT R - 0.4%
WA - RW - 0.4%
390, 000 Ardagh Packaging Finance PLC/Ardagh Holdings USA 1625 2023425 /1 15[ 395, 477 391, 463
Inc. 144A
930, 000 ’I\ig_agkl‘ 4Z:°kagi“g Finance PLC/Ardagh Holdings USA ¢ o00  gooseeo 15p 961, 055 934, 649
1, 356, 532 1,326,112
TANT REFE 1, 356, 532 1,326,112
a— hVRT—L - 0.2%
V7Y AME - 0.2%
274,050 Ivory Coast Government International Bond 5.750  20324£12H31H 274, 050 264, 972
330,000 Ivory Coast Government International Bond 144A 6. 125 20334E6 H 15H 325, 989 314, 325
600, 039 579, 297
a— N URT— AR 600, 039 579, 297
X —U—  FyRGEE - 0.7%
BBy EEAL - G0 - 0.5%
1,600,000 Adient Global Holdings Ltd. 144A 4.875  20264E8H 150 1, 593, 650 1,511,999
LAY —1E A - 0.2%
EUR 470,000 LHC 3 PLC PIK 4.125  20244F8H 15H 550, 704 583, 087
Ty —T— - Fr iR GE 2, 144, 354 2, 095, 086
NI TNT - 3.4%
$RIT — 0. 6%
1,860,000 Sberbank of Russia Via SB Capital SA ~ 5.500 2024425 26 1,830, 079 1,884, 180
b2 - 0.3%
EUR 700,000  Monitchem HoldCo 2 SA 6.875 202246 15H 838, 700 813,116
ke —re 2 - 0.2%
EUR 500,000  Garfunkelux Holdco 3 SA 7.500  20224:8H1H 630, 125 627, 525
Bk BRER - 0.2%
600,000 ArcelorMittal 6.125  20254E6H1H 600, 000 652, 499
AT 4T~ 1.2%
3,850,000 Altice SA 144A 7.750 202245 150 3, 766, 794 3, 575, 649
il e A - 0.3%
1,010,000 Ultrapar International SA 144A 5.250  20264E10H6H 993, 164 1,003, 688
- KA - 0.4%
740,000  ARD Securities Finance SARL PIK 144A 8.750  20234E1H31H 747, 879 775, 149
EUR 480,000 Hercule Debtco Sarl PIK 6.750  20244E6H30H 598, 660 595, 051
1, 346, 539 1, 370, 200
Flala=kb—=ar - 0.2%
630,000 Intelsat Jackson Holdings SA 5. 500 202348 H 1H 547,076 507, 150
NI v TN TEE 10, 552, 477 10, 434, 007
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J— MR IUMESE (FE)
~—I Y IViEE - 0.3%
fifik - 0. 3%
$ 1, 000, 000 Ei:i?;i??g;t;?ﬁaﬁzguagliég? gZZX'/NaV1°S 8.125% 20214F11H15H 1,033,078 817, 500
~ =Ty REEGR 1,033,078 817, 500
AFx T a - 0.2%
AN - 0.2%
740,000  Cemex SAB de CV 5.700  20254E1H11H 735, 476 760, 720
Ax v afit 735, 476 760, 720
FF 4 - 10. 0%
TR L - 0.2%
EUR 590,000  CBR Fashion Finance BV 5.125  20224E10H1H 684, 381 665, 765
SRIT - 0.2%
620,000 Royal Bank of Scotland NV/New York NY 7.750  20234E5H 150 666, 905 710, 446
{b5 - 0.3%
810,000  Braskem Netherlands Finance BV 144A 4.500  20284E1H10H 805, 648 788, 453
PagEY—E X - 0.2%
EUR 540,000  IPD 3 BV MIN 4.500  20224ETH15H 633, 072 677, 402
& - 0.9%
1,060,000 Marfrig Holdings Europe BV 6.875  20194E6H 241 1,082, 507 1, 082, 260
1,690,000 Marfrig Holdings Europe BV 144A 8.000 202346 H8H 1,745,416 1,700, 563
2,827,923 2,782, 823
AT 4T - 0.3%
920,000 UPC Holding BV 144A 5.500  2028%4E1H15H 927, 298 848, 700
SR - 0.4%
460,000 Alcoa Nederland Holding BV 144A 6.750  20244E9H 30 H 470, 989 492, 199
810,000 Alcoa Nederland Holding BV 144A 7.000 202649 30H 825, 292 872, 775
1, 296, 281 1, 364,974
il e A - 5.2%

710,000 Lukoil International Finance BV 4.563 202344 A 24 H 686, 637 716, 656
4,280,000 Petrobras Global Finance BV 4. 375 202345 H 20 H 3,944,516 4,199, 964
1,740,000 Petrobras Global Finance BV 7.375  202TAF1A1TH 1,861,816 1, 889, 640
3,750,000 Petrobras Global Finance BV 5.750  20294F2H 1A 3, 673, 665 3, 628, 613

750,000  Petrobras Global Finance BV 5.625  20434E5H20H 661, 468 658, 500
4,690,000 Petrobras Global Finance BV 144A 5.999  20284F1H27H 4, 650, 247 4, 652, 480

15, 478, 349 15, 745, 853
RIS - 1.6%

5,360,000 Teva Pharmaceutical Finance Netherlands ITI BV 2.200  20214E7TH21H 4,933, 166 4, 826, 690
INGE — 0. 2%

EUR 530,000 Maxeda DIY Holding BV 6.125  2022/ETH15H 610, 903 626, 607
FTlala=f—I=ar - 0.5%

1,250,000  VEON Holdings BV 7.504  20224E3H1H 1,382,319 1, 387, 500
A 30, 246, 245 30, 425, 213
FAT=UT - 0.5%

V7Y AE - 0.3%

900,000 Nigeria Government International Bond 144A 7.875 203242/ 16H 940, 026 981, 563
V7 AER JOBUF ARG - 0.2%

530,000 Nigeria Government International Bond MTN 6.500  20274E11H28H 533, 046 539, 275
FA V=) THEE 1,473,072 1,520, 838
~b— = 1.0%

HA - 1.0%

3,000,000 Transportadora de Gas del Peru SA 144A 4. 250 202844 A 30 H 3, 033, 496 2, 988, 750

~L—4Git 3, 033, 496 2, 988, 750
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J— FBIUOESE ()
R—=F K - 1.4%
V7Y AE - 1.4%
$ 4,000,000 Republic of Poland Government International Bond 4.000% 202441 H22H 4,234, 167 4, 165, 000
R—7 v F&aE 4,234, 167 4, 165, 000
77U - 0.3%
V7Y AER X OB REEBIE - 0. 3%
800, 000 ?EiiiiiiiggaiogzﬁdAfrica Government 4.875 202644 A 141 802, 780 797, 600
M7 7V aaE 802, 780 797, 600
A = 0. 6%
/NGE — 0. 6%
EUR 250,000 Masaria Investments SAU 5.000  20244£9H 150 302, 087 309, 217
ELR 1,290,000 Masaria Investments SAU FRN ~ 5.250  20244E9H 150 1,551,275 1,597,716
1,853, 362 1,906, 933
R~ AR 1,853, 362 1,906, 933
22U Z 7 - 0.2%
V7Y AME - 0.2%
490,000 Sri Lanka Government International Bond 6. 250 202147 H27H 491, 682 509, 294
2V Z o AEE 491, 682 509, 294
AA A = 0.3%
AT - 0.3%
1,000,000 UBS Group Funding Switzerland AG 144A 4.253  20284E3H23H 1,006, 683 1,006, 633
ZA ALF 1, 006, 683 1, 006, 633
frz - 2.8%
SRIT - 0.2%
700,000 TC Ziraat Bankasi AS 144A MIN 5.125  20224E5H3H 696, 821 685, 664
V7Y UE - 2.6%

650,000 Turkey Government International Bond 5.750  20244FE3H 220 691, 521 667, 875
6,850,000 Turkey Government International Bond 4.250  20264F4H 14H 6, 663, 597 6, 237, 692
1,000,000  Turkey Government International Bond 4.875  20264E10H9H 939,516 942, 500

8, 294, 634 7,848, 067

rva &gt 8,991, 455 8,533, 731
77 74F - 0.7%
V7 AER JOBUF ARG - 0. 7%

2,150,000 Ukraine Government International Bond 7.375  20324F9H25H 2, 150, 000 2, 083, 350
vy 54 FoE 2, 150, 000 2, 083, 350
AFXFY R~ 4.2%
SUT - 1.3%

1,200,000 Barclays Bank PLC 7.625  20224E11H21H 1, 268, 496 1,316,819
1,100,000 Royal Bank of Scotland Group PLC 6.000 2023412 H19H 1,115,769 1,171, 809

570,000 Royal Bank of Scotland Group PLC Q ~ 8. 625 - 572, 262 619, 163

GBP 560,000 Santander UK Group Holdings PLC Q ~ 7.375 - 785, 649 857, 349
3,742, 176 3, 965, 140
foEE — 0. 1%
GBP 268,000 Marston’ s Issuer PLC ~ 5.641  20354ETH15H 319, 239 344, 813
LAY — A - 0.5%
GBP 310,000  Jerrold Finco PLC 6.125  20244E1H 150 451,591 426, 379

1,010,000  Travelport Corporate Finance PLC 144A 6.000  20264E3H15H 1,014, 820 1,013,788

1,466, 411 1, 440, 167
BEAE - 0. 1%

GBP 190,000  Vue International Bidco PLC 7.875  20204F7TH15H 290, 555 271, 743
B - 0.4%

GBP 830,000  Boparan Finance PLC 5.500  20214E7H15H 1,276, 800 1, 100, 694

MIOBERLITEHBEHE A TDOLDOTH D,
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J— bBIUMESR (ix)
XY 2 (&)
VAT H - 0.2%

GBP 580,000  IDH Finance PLC 6.250% 202248 H15H 752, 704 745, 890
ANIVARTT =R - 0. 1%

EUR 220,000  Synlab Bondco PLC 144A 6.250  20224ETH1H 252, 143 282, 170
Fitksth— 2 A1 - 0.2%

GBP 323,000 Co-operative Group Holdings 2011 Ltd. \ 6.875  20204E7THA8H 483, 523 494, 790
L¥y— = 0.1%

GBP 220,000  Pinnacle Bidco PLC 6.375  2025%E2f 15H 304, 879 310, 444
AT AT~ 0.6%

GBP 1,386,000 Virgin Media Secured Finance PLC 5.500  20254:1H15H 2,009, 543 1,995, 561
GR3E - 0.3%

$ 910,000 Anglo American Capital PLC 144A 3.625 2020454 14H 889, 239 913, 122
REFE - 0.3%

GBP 506,453  Tesco Property Finance 6 PLC 5.411  20444E7H13H 735, 072 802, 684
A XY 2EFF 12, 522, 284 12, 667, 218
KIE - 36. 3%
fiZe st - 0.0%

105 Continental Airlines 2000-1 Class B Pass Through 3. 388 202245 A 1 H 106 116

Trust
TSI~ 0.5%

260,000 Hanesbrands Inc. 144A 4.625  202445H15H 260, 000 254, 475

1,240,000 Hanesbrands Inc. 144A 4.875 2026457 15H 1,267, 087 1, 202, 800
1,527,087 1,457,275

HEYHE L - B4l - 0. 7%
1,320,000 Allison Transmission Inc. 144A 5.000 20244107 1H 1, 339, 830 1, 308, 449

770,000 Allison Transmission Inc. 144A 4. 750 20274F10H 1 H 774, 553 725,725

2,114, 383 2,034, 174
SUT - 1.2%

340,000  CIT Group Inc. 4.125  20214E3A9H 340, 000 341, 699

898,000 CIT Group Inc. 5.000  20224£8H15H 918, 538 919, 328

490,000  CIT Group Inc. 5.000  20234E8A1H 4717, 285 501, 491

470,000  CIT Group Inc. 5.250  20254E3ATH 470, 000 481, 195
1,480,000 Citigroup Inc. Q ~ 5. 950 - 1,453, 822 1, 521, 440

3, 659, 645 3, 765, 153
HEER - 0.1%
480,000  Jeld-Wen Inc. 144A 4.625 20254125 15H 482, 520 457, 200
b5 - 0.2%
750,000  Valvoline Inc. 5.500  20244E7H15H 776, 865 769, 688
P —E R - 2.9%

680,000 Ashtead Capital Inc. 144A 4.125 202548 H15H 677, 492 652, 799
1,210,000  Ashtead Capital Inc. 144A 4.375 202748 H15H 1, 215, 860 1, 149, 499
1,180,000 Brink’s Co./The 144A 4.625  20274E10/15H 1,181, 735 1, 094, 449
1,000,000 Hertz Corp. /The 5.875 20204104 15H 1,007, 989 991, 250
1, 280, 000 E?égiczeiﬁzftﬁqizrVices Borrower LLC/Prime 9.250  20234E5 4 15H 1,361, 525 1,387, 110

350,000 Service Corp. International/US 5.375 202445 15H 360, 594 363, 668

321,000 Service Corp. International/US 7.500  20274E4H1H 346, 942 369, 230

950,000  ServiceMaster Co. LLC/The 144A 5.125  20244F11H15H 968, 243 919, 125

730,000 United Rentals North America Inc. 5.500 202547 H15H 728, 525 747, 338

280,000 United Rentals North America Inc. 4.625  20254E10A15H 281, 036 272, 300

800,000 United Rentals North America Inc. 4.875 202841 A 15H 805, 055 772, 000

8, 934, 996 8, 718, 768
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A Ea—F— - 0.2%
600,000 Dell International LLC / EMC Corp. 144A 5.875% 202146H 15H 616, 066 616, 500
ZAARY—E R - 0.7%
600,000  ASP AMC Merger Sub Inc. 144A 8.000 202545 H 15 H 585, 898 562, 499
1,020,000 TMX Finance LLC/TitleMax Finance Corp. 144A 8.500 20184F9H 15H 1, 020, 000 971, 550
507,000 Vantiv LLC / Vanity Issuer Corp. 144A 4.375  2025%F11H15H 507, 998 489, 889
2,113,896 2,023,938
V=TV g - 0.1%
180,000  New Enterprise Stone & Lime Co. Inc. 144A 6. 250 202643 H 15 H 180, 092 180, 225
BEEE - 0.5%
370,000 Boyne USA Inc. 144A 7. 250 202545 4 1H 370, 000 379,713
850,000 GLP Capital LP/GLP Financing II Inc. 5.375 202644 A 15H 857, 004 862, 750
300,000 Live Nation Entertainment Inc. 144A 2.500 202343 15H 302, 575 302, 004
1,529, 579 1, 544, 467
BRELEEL - 0.2%
480,000 Waste Pro USA Inc. 144A 5.500 202642 H 15H 485, 530 474, 000
fdh - 0.2%
520,000 Lamb Weston Holdings Inc. 144A 4.875 20264FE11H1H 531, 242 515, 450
HA = 0.3%
200,000 NGL Energy Partners LP/NGL Energy Finance Corp. 5.125 20194E7H 15H 200, 398 199, 500
780,000  NGL Energy Partners LP/NGL Energy Finance Corp. 7.500 20234E11H1H 793, 066 782, 925
993, 464 982, 425
NVATT = 0.3%
968,000 BioScrip Inc. 8.234 202246 A 30 H 959, 776 1,011, 560
ANIVATT e =B A - 2.4%
380,000 Air Medical Merger Sub Corp. 144A 6.375 20234F5 H 15 H 384, 732 360, 049
490,000  Centene Corp. 4. 750 20224F5 H 15 H 503, 788 496, 125
320,000 Centene Corp. 6.125 20244F2 A 15H 330, 135 333, 024
1,640,000 Centene Corp. 4. 750 20251 H 15H 1,661, 692 1, 599, 000
1,780,000  CHS/Community Health Systems Inc. 8.000 20194F11H15H 1, 730, 862 1,597, 549
750,000 DaVita Inc. 5.000 202545 4 1H 751, 686 724,913
270,000  HCA Inc. 7.500 202242 H 15H 299, 621 296, 663
1,000,000  HCA Inc. 5.000 202443 H 15H 1, 020, 233 1,010, 000
1,000,000  HCA Inc. 5.250 202646 H15H 1,023, 981 1,013, 000
7,706, 730 7,430, 323
EEREHES - 0.4%
1,170,000 Lennar Corp. 144A 4.750  20274E11H29H 1, 170, 000 1, 120, 275
FRE MR - 0.7%
540,000 Central Garden & Pet Co. 6.125  2023F11A15H 560, 057 563, 625
540,000 Central Garden & Pet Co. 5.125 20284F2H1H 540, 710 513,000
1,130,000  Spectrum Brands Inc. 5.750 2025F7TH 156H 1, 146, 824 1, 152, 600
2,247,591 2,229,225
FREMS - 0.3%
770,000  American Greetings Corp. 144A 7.875 202542 A 15H 781, 800 775,775
PRER - 0. 1%
330,000  Genworth Holdings Inc. 4.900 202348 A 15H 300, 070 270, 600
A F—=Fy b - 1.5%
1,660,000 Cogent Communications Group Inc. 144A 5.375 202243 1H 1,663, 547 1, 697, 350
450,000 Match Group Inc. 6.375 20244F6 H 1H 462, 607 478, 688
1,850,000 Match Group Inc. 144A 5.000 20274-12H15H 1,862,578 1, 822, 250
710,000 Twitter Inc. 1. 000 20214F9H 15H 669, 014 663, 932
4,657, 746 4,662, 220
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J—=FBIUHSE (i)
KE (Fix)
ATV = 1.0%
1, 250, 000 ?i}l;ggewgﬁg‘_’”de Finance LLC/Hilton Worldvide 4.625%  20254F4H 1H 1, 268, 254 1,248, 438
1, 230, 000 Eﬁzggewgﬁgﬁde Finance LLC/Hilton Worldwide 4.875  2027T4E4A 1R 1,231, 863 1,216, 163
660,000 MGM Resorts International 4.625  20264E9A1H 660, 000 628, 650
3,160, 117 3,093, 251
AF LT - 3. 4%
1, 080, 000 gg;;&gf CE?TIEEZIBSQZ??HZ"EZSEZ? LLC/Charter 4,908  20254E7H23R 1, 154, 900 1,103, 659
1,830,000 CSC Holdings LLC 144A 6.625 2025410 15H 1, 886, 081 1, 889, 475
1,750,000  DISH DBS Corp. 5.875  20244E11H15H 1, 650, 972 1,559, 688
3,370,000 DISH DBS Corp. 7.750  20264E7H1H 3,649, 464 3,160, 218
1,270,000  DISH Network Corp. 3.375 2026458 15H 1, 286, 429 1,223, 264
770,000 Liberty Media Corp. 144A 2.125 204843 A31H 771, 281 759, 528
690,000 Meredith Corp. 144A 6.875  20264E2A1H 691, 170 708, 113
11, 090, 297 10, 403, 945
GL3E - 1.5%
1,370,000 Freeport-McMoRan Inc. 6.875 2023428 15H 1, 431, 062 1, 469, 325
1,960,000 Freeport-McMoRan Inc. 3.875  202343A15H 1, 832, 806 1,894, 144
1,400,000 Freeport-McMoRan Inc. 5.450  204343A15H 1, 289, 962 1, 287, 580
4,553,830 4,651,049
e A - 1.8%
1,340,000 Berry Petroleum Co. LLC 6.375 2022429 A 15H - -
90,000 Chesapeake Energy Corp. 5.375 20214E6 H 15H 91, 463 87, 525
620,000 Chesapeake Energy Corp. 5. 750 20234E3H 15H 575, 590 558, 775
490,000  Chesapeake Energy Corp. 144A 8.000 2025417 15H 500, 846 474, 075
460,000 Chesapeake Energy Corp. 144A 8.000 202746 15H 461, 400 439, 300
2,650,000 Continental Resources Inc. 4.500 2023447150 2,665, 127 2,679,813
500,000 QEP Resources Inc. 5.250 2023454 1H 193, 677 481,270
810,000 Whiting Petroleum Corp. 5.750 2021437 15H 792, 606 818, 084
5, 580, 709 5,538, 842
Wk - e - 0.6%
1,750,000 Pactiv LLC 7.950 20254124 150 1, 692, 666 1,946, 875
A - 0.2%
190,000 Endo Finance LLC / Endo Finco Inc. 144A 7.250  20224E1H15H 176, 375 164, 825
190,000 Endo Finance LLC / Endo Finco Inc. 144A 5.375 202341 H 15H 151, 128 143,925
450,000 Valeant Pharmaceuticals International 144A 7.250 2022427 H15H 446, 447 450, 000
773, 950 758, 750
NATTA0 - 3.2%
1,091, 000 giﬁz R?ZZX Midstream LLC/Blue Racer Finance 6.125 20224F11H15H 1,134, 885 1,110, 093
810,000 Rockies Express Pipeline LLC 144A 6.875  20404E4 A 15H 775, 259 934, 238
1, 160, 000 ﬁiifieiisﬁ?ﬁiiiféiﬁfm LP/Targa Resources 4.250 2023411150 1,178, 466 1, 113, 600
1, 830, 000 gzifieizsgf;zﬁzepggge“ LP/Targa Resources 5.375  2027T4E2/ 1A 1,887,178 1,823, 138
300, 000 gglsﬂg.ro Logistics LP/Tesoro Logistics Finance 6.375 2024485 1 F 308, 731 318, 750
1,570,000 Williams Cos Inc./The 3.700  20234E1H 150 1, 476, 182 1, 526, 825
1,130,000 Williams Cos Inc./The 4.550 202446 A 24 F 1,061, 239 1, 137, 876
1,390,000 Williams Cos Inc./The 7.500  20314E1H15H 1,419, 928 1, 691, 456
9,241, 868 9,655,976
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REhE - 0. 2%
$ 520,000 Hunt Cos Inc. 144A 6.250% 2026£E2 7 15H 520, 771 501, 992

RHEREREE - 1. 1%

1,000,000 CoreCivic Inc. 4.750  20274E10H 15H 1,001, 155 940, 000

740,000 CTR Partnership LP/CareTrust Capital Corp. 5.250  20254E6H 1H 747, 680 740, 000

60,000  GEO Group Inc./The 5.125  20234E4A 1H 61,538 59, 250
1,683,000 MPT Operating Partnership LP/MPT Finance Corp. 5.000 2027410 15H 1,704, 805 1,649, 845
3,515, 178 3, 389, 095

NG — 1.2%

890,000 Beacon Escrow Corp. 144A 4.875  20254E11H1H 894, 540 847, 725
1,740,000 Carrols Restaurant Group Inc. 8.000  20224E5H 1H 1,810, 140 1, 809, 600
1, 110, 000 E‘;E‘,‘iigznciigf’a“e Partners LP/Suburban Energy 5.875  202T4E3A 1H 1,101, 148 1,051,725

3,805, 828 3,709, 050
V7 =T - 0.3%
810, 000 {i4§loud Services LLC/j2 Global Co.-Obligor Inc. 6. 000 202547 15 821,767 829, 238
V7Y UMER L OB REERME - 2. 2%
1,000,000 United States Treasury Note/Bond 1.500  20204E5H31H 982, 668 982, 578

750,000 United States Treasury Note/Bond 2.000 202148 H31H 738, 021 738, 721
1,500,000 United States Treasury Note/Bond 2.000  20224E11H30H 1,513,596 1,464, 199
2,520,000 United States Treasury Note/Bond 2.125  20224E12H31H 2,539, 512 2,471, 470
1,000,000 United States Treasury Note/Bond 2.000  20234E2H 15H 976, 705 974, 414

6, 750, 502 6,631, 382
Flala=f—ar - 3.4%
1,340,000 Sprint Capital Corp. 8.750  20324E3H 15H 1,410, 626 1, 400, 300

590,000  Sprint Communications Inc. 11.500  20214E11A 150 528, 577 684, 400
3,590,000  Sprint Corp. 7.875 2023497 150 3,782, 251 3,661, 800

370,000  Sprint Corp. 7.625  20254E2A 15H 417, 279 363, 525

350,000  Sprint Corp. 7.625  20264E3A 1H 350, 000 341, 495
4,570,000 Windstream Services LLC 7.750  20204E10A 150 4, 488, 872 3,815, 950

10, 977, 605 10, 267, 470
ik - 0.4%
Lo legle bosacice Inmmetiots lldines oo s L sener

670,000 XPO Logistics Tnc. 144A 6.500  20224E6 15H 693, 391 690, 938

1,835, 295 1, 158, 575

FeyEsm L Z L - 2.3%
1,147,000 DAE Funding LLC 144A 4,500  20224E8A1H 1,134, 423 1,088,216
6,318,000 DAE Funding LLC 144A 5.000  20244E8A 1H 6, 292, 361 5,978, 408
7,426, 784 7,066, 624
KEEGR 113,516, 351 110, 641, 471

NRARATT - 0.5%
A A - 0.1%
820,000 Petroleos de Venezuela SA =+ 6. 000 202445 A 16 H 374, 031 223, 450

V7Y UAE - 0.4%

710,000 Venezuela Government International Bond =+ 7.750  20194E10AH13H 177, 500 213, 888
3,700,000 Venezuela Government International Bond =+ 8.250  20244E10H13H 1, 733, 350 1, 105, 375
1,910, 850 1,319, 263

NE AT T EF 2, 284, 881 1,542,713

J— MBI UMEHRAE 282,573, 488 277,117, 642
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H—hu—y (FATH) - 1.7%
KE - 7.7%
Wzett - 0. 1%

$ 498,741  United AirLines Inc. Term B 3.772%  20244E471H 502, 349 501, 673
HBYH - 0.7%
2,032,975 ?Z‘i;mn Axle & Manufacturing Inc. Tranche B 4130 20244E4 A6 H 2,039, 334 2,043,770
G — 0. 4%
750,000 Beacon Roofing Supply Inc. Term B-1 3.936 20254F1 H2H 754, 539 754, 583
620,000 Pisces Midco Inc. Term B # 0.000  20254E3H29H 617, 575 623, 875
1,372,114 1, 378, 458
=70 fiE - 1.5%
3,330,387 Charter Communications Operating LLC Term B 3. 880 202544 H 30 A 3, 338, 385 3, 346, 207
1,220,000 Unitymedia Finance LLC Term Loan B 4.027 202549 30H 1,220, 365 1, 220, 756
4, 558, 750 4, 566, 963
HEM GRAEUE) Y —Ee X - 0.5%
1,492,500 Trans Union LLC, 2017 Replacement Tranch B-3 3.877 2023447 TH 1,501, 146 1,498,515
THEE R - 0.3%

839,375  Weight Watchers International Inc. Term B 6.450  20244E11J129H 823, 391 847, 248
PRSLREDR - 0. 4%

1,160,000  Chesapeake Energy Corp. Class A 9.444  20214E8H 23H 1, 200, 413 1, 232, 860
idh - OB - 0. 5%

1,496,250  Aramark Services Inc. US Term B-1 3.877  20254E3H11H 1,509, 251 1,510, 584
At - 0.5%

1,493,731  Avolon TLB Borrower 1 (US) LLC Tnitial Term B-2 4,072 20224E3H20H 1,502, 241 1,496, 734
- 0.3%

890, 977 ?zlyqr;olds Group Holdings Inc., Incremental U.S. 4627 202342211 5 895, 756 896, 516
/NG - 1.8%

5,421,558  PetSmart Inc. Tranche B-2 4.680  20224E3H 11H 4,995, 959 4, 364, 354
1,020,000  Spencer Gifts LLC Second Lien 5.990  20224E6 29 H 1,016,913 663, 000
611,100  TOMS Shoes LLC, Initial Term Loan 7.480  20204E10H30H 580, 778 366, 660
6, 593, 650 5,394, 014
T uaY— - 0.7%
2,109,011 First Data Corp. 2024A New Dollar Term 4,222 20244F4 A 26 H 2,121, 493 2, 114, 832
KEGF 24, 619, 888 23,482, 197
H—n - a—> (ETH) B3 24, 619, 888 23,482, 197
72w
LSREETE (ETF) - 1.1%
KIE - 11%

144,214  PowerShares Senior Loan Portfolio 3,341, 731 3, 335,670
KEEF 3,341, 731 3, 335, 670
LGREE (BTF) 43 3,341, 731 3, 335, 670
R - 0.2%

KIE - 0.2%
Al A - 0.2%
57,254  Berry Petroleum Co. LLC 6.000% 524, 970 644, 108
858  Berry Petroleum Co. LLC 6.000% 8, 580 9,653
533, 550 653, 761
KEEGF 533, 550 653, 761
R AG 533, 550 653, 761
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WL - 0. 2%
KE - 0.2%
il e A - 0.2%
52,490 Berry Petroleum Co. LLC, Class B * 524, 900 459, 288
803  MWO Holdings LLC * 802, 750 -
1, 327, 650 459, 288
KEAFE 1, 327, 650 459, 288
STy S 1,327, 650 459, 288
IZAZAV T ¢
7F 2k - 0.0%
KE - 0. 0%
s - 0. 0%
1,507  Jack Cooper Holdings Corp. * 15 -
KEAFE 15 -
U7 hAFE 15 -
BEAMAESEEE - 100. 0% 312, 396, 322 305, 048, 558
AEEEZ D ZDOMOERE - 0.0% 18, 674
HEPE — 100. 0% 305, 067, 232
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201844 A4 A Citibank, N.A. AUD 70,932 USD 55, 000 591
20184E5 A3 H Citibank, N.A. AUD 75,616  USD 58, 000 )
20184F4H3H Goldman Sachs International AUD 834, 175 USD 645, 346 5,491
20184E4 A 3 A HSBC Bank plc AUD 1,220,479  USD 944, 249 8, 080
20184E4 A3 H JPMorgan Chase Bank, N.A. AUD 427,467 USD 330, 729 2,840
20184E4H 3 H “ﬁiiiﬁaiiﬁiypgfcca AUD 764,629  USD 591, 482 4,973
20184E5 A 3 A bﬁgigaiigiypﬁzcco' AUD 70,932  USD 54, 878 468
201844 A3 H UBS AG AUD 700,860  USD 542, 360 4,764
20184F4 A 3H Goldman Sachs International  BRL 236,795,505  USD 71,762, 738 532, 940
20184E4H 3 H %iiiﬁai;igﬁypica BRL 21,599,630  USD 6, 545, 260 47,935
2018484 19H  Barclays Bank PLC EUR 330,000  USD 403,519 (2,881)
20184E5 A9 H Citibank, N.A. EUR 2,639,584  USD 3,294, 064 38, 675
20184E5 A9 H Citibank, N.A. EUR 475,000  USD 585, 148 (668)
20184E5 49 H Goldman Sachs International  EUR 818,721  USD 1,028, 751 19, 026
20184E5 49 A JPMorgan Chase Bank, N.A. EUR 3,814,514  USD 4,775, 588 71,162
20184E5 A9 H Citibank, N.A. GBP 6,554, 156  USD 9,232, 283 23,131
20184E4 A3 H Goldman Sachs International  GBP 636,180  USD 903, 034 10, 486
20184E4 A 3 A HSBC Bank plc GBP 1,991,278  USD 2,811, 202 17, 481
20184F4 A 3H JPMorgan Chase Bank, N.A. GBP 815,053  USD 1,157,176 13,674
20184E4 A 3H JPMorgan Chase Bank, N.A. GBP 115,474  USD 160, 000 (2, 008)
201844 A3 A “fg{fiﬁaiigiypgfcco' GBP 827,778  USD 1, 175, 040 13, 685
201844 A 3H UBS AG GBP 71,459  USD 101, 432 1,177
201844 A3 H Goldman Sachs International  IDR 973,033, 166,000  USD 70, 755, 763 96, 040
20184E4 A 3 A Goldman Sachs International  JPY  2,612,508,484  USD 24, 883, 687 313,876
20184F4 A 3H HSBC Bank plec JPY 282, 464,820  USD 2, 649, 988 (6, 504)
201844 A3 H JPMorgan Chase Bank, N.A. JPY  1,009,033,334  USD 9,597, 972 108, 335
20184E5 2 H JPMorgan Chase Bank, N.A. JPY 137,786,090  USD 1,314, 863 16, 658
20184E4 A 3 A JPMorgan Chase Bank, N.A. MXN 323,255, 177 USD 17, 496, 248 (204, 842)
20184F4 A 3H Goldman Sachs International RUB 2,310, 543,848  USD 40,511, 918 342, 083
201844 A3 H Goldman Sachs International  RUB 57,628,000  USD 1, 000, 000 (1, 888)
201844 A3 H Goldman Sachs International  TRY 75,377,152 USD 18, 922, 580 (88, 191)
20184E4 A 3 A JPMorgan Chase Bank, N.A. TRY 6,280,722  USD 1, 600, 000 15,947
20184F4 A 3H JPMorgan Chase Bank, N.A. TRY 117,740,398 USD 29, 553, 313 (141, 836)
20184E5 A3 H JPMorgan Chase Bank, N.A. TRY 4,030,370  USD 1, 000, 000 (7, 325)
201844 A3 H Goldman Sachs International  ZAR 174,664  USD 14,977 242
20184E4 A 3 A JPMorgan Chase Bank, N.A. ZAR 12,840,328  USD 1, 100, 985 17, 761
20184E4H 3 H “ﬁ{iiﬁai;iﬁﬁypﬁ‘cca ZAR 1,539,948  USD 132, 164 2,252
201845 H 3 H “ﬁ{iiﬁai;iﬂiypﬁ‘cca 7AR 27,444  USD 2,346 40
20184E4 A 3 A UBS AG ZAR 539,523  USD 45, 000 (515)
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20184E4 A3 A Goldman Sachs International  AUD 834,175  USD 653, 983 (14, 128)
20184E5 A3 H Goldman Sachs International  AUD 834,175  USD 645, 440 (5, 573)
20184F4 A 3H HSBC Bank plc AUD 1,220,479  USD 957, 234 (21, 064)
201845 A3 H HSBC Bank plec AUD 1,220,479  USD 944, 373 (8, 185)
20184E4 A3 H JPMorgan Chase Bank, N.A. AUD 427,467 USD 335, 303 (7, 414)
20184E5 A3 H JPMorgan Chase Bank, N.A. AUD 427,467 USD 330, 788 (2,893)
20184E4H 3 H Dﬁiiiﬁaigﬁﬁypico' AUD 835,561  USD 654, 404 (13, 485)
201845 3 F Morgan Stanley & Co. AUD 764,629  USD 591, 564 (5, 043)
International plc ’ ’ ’

20184E4 A 3H UBS AG AUD 700,860  USD 548, 622 (11, 026)
201845 A3 H UBS AG AUD 636,478  USD 492, 427 (4, 207)
20184E4 A3 H Goldman Sachs International  BRL 236,795,505  USD 72, 846, 520 (1,616, 723)
20184E5 A3 H Goldman Sachs International  BRL 236,795,505  USD 71, 567, 536 (510, 214)
201844 A3 A Dﬁﬁiiﬁai’i‘iﬁi‘fypico' BRL 21,599,630  USD 6, 639, 707 (142, 382)
20184E5 3 H ¥ﬁl{§iﬂﬁiﬁi‘fyp§‘f& BRL 18,302,130  USD 5,530, 013 (37,931)
20184E4 4 19H  Citibank, N.A. EUR 300,000  USD 376, 204 (6, 749)
20184E5 49 H Citibank, N.A. EUR 550,000  USD 673,519 4,794
20184F4419H  Barclays Bank PLC GBP 940,000  USD 1,291, 452 28, 246
20184E4 A 3H Goldman Sachs International  GBP 636,180  USD 892, 418 129
20184E5 A3 H Goldman Sachs International  GBP 636,180  USD 904, 180 (10, 501)
20184E4 A 3H HSBC Bank plc GBP 1,991,278  USD 2,794, 918 (1,197)
201845 A3 H HSBC Bank plec GBP 1,015,853  USD 1, 443,937 (16,912)
20184E4 A3 H JPMorgan Chase Bank, N.A. GBP 930,527  USD 1, 306, 576 (1, 066)
20184E5 A3 H JPMorgan Chase Bank, N.A. GBP 815,053  USD 1, 158, 618 (13, 668)
20184E4H 3 H Dfﬁiiiﬁafiﬁi‘fypico' GBP 827,778  USD 1, 161, 349 6
201845 3 H ?Eiiiﬁai’iigﬁypico' GBP 827,778  USD 1,176, 509 (13, 683)
20184E4 A3 H UBS AG GBP 71,459  USD 100, 000 255
20184E5 4 3 H UBS AG GBP 71,459  USD 101, 561 (1,178)
20184E4 H 3 H Goldman Sachs International IDR 8, 306, 400, 000  USD 600, 000 3,194
20184E4 A 3H Goldman Sachs International  IDR 964,726, 766,000  USD 70, 309, 150 (252, 622)
20184E5 A3 H Goldman Sachs International  IDR 486,516, 583,000  USD 35, 323, 937 (78, 243)
20184F4 A 3 A Goldman Sachs International  JPY  2,612,508,484  USD 24, 509, 677 60, 135
201845 A2 A Goldman Sachs International  JPY  2,612,508,484  USD 24,932, 275 (317, 518)
20184E4 A 3H HSBC Bank plec JPY  1,153,712,064  USD 10, 823, 729 26, 566
20184E4 A3 H JPMorgan Chase Bank, N.A. JPY 137, 786,090  USD 1,312,308 (16, 474)
20184E5 42 A JPMorgan Chase Bank, N.A. JPY 871,247,244  USD 8,314, 126 (105, 334)
20184F4 A 3 H JPMorgan Chase Bank, N.A. MXN 323,255, 177 USD 17, 263, 056 438, 033
20184E5 A3 H JPMorgan Chase Bank, N.A. MXN 322,601,260  USD 17, 388, 621 194, 859
20184E4 A3 H Goldman Sachs International RUB 2,368, 171,848  USD 42, 141, 288 (969, 565)
20184E5 A4 3 H Goldman Sachs International RUB 2, 184,698,788  USD 38, 186, 424 (333, 234)
20184E4 H 3 H Goldman Sachs International TRY 75,377,152  USD 19, 722, 630 (711, 859)
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20184E5 A3 H Goldman Sachs International  TRY 75,377,152 USD 18, 757, 534 81, 749
20184E4 A3 H JPMorgan Chase Bank, N.A. TRY 124,021,120  USD 32, 437, 391 (1, 158, 189)
20184E5 4 3 A JPMorgan Chase Bank, N.A. TRY 117,740, 398 USD 29, 294, 486 132, 797
20184E4 H 3 H Goldman Sachs International ZAR 174,664  USD 14, 999 (264)
20184E5 A3 A Goldman Sachs International  ZAR 174,664  USD 14,916 (244)
20184E4 A3 H JPMorgan Chase Bank, N.A. 7AR 12,840,328  USD 1,103, 086 (19, 861)
20184E5 4 3 A JPMorgan Chase Bank, N.A. ZAR 13,121,912 USD 1, 120, 532 (18, 249)
20184F4 A 3 A “ﬁ{ijﬁaﬁigﬁypgfcco' ZAR 1,567,392  USD 134, 625 (2, 398)
20184E5H 3 H “ﬁ{iiﬂaﬁigﬁypgfcco' ZAR 1,539,948  USD 131, 632 (2,272)
20184F4 A 3 H UBS AG ZAR 512,079  USD 43,920 (721)

(5, 481, 506)
LT RRFEBM (BK) G5 (4, 208, 353)
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