MUAMZa—»)L e rf< ¢« RTRAM—
PIMCO A£VhAh 772K XFL
—EARE T TR/ E1ESET T X

PIMCO Af£ bbb «772 R H
— @\ RSBy T A /E 1RGSR T A

AR VEBBEBEA—T - T FEHBNEIREES

ERRSE
(L)

18 Ak ot 52 HA R
5 5 Hf
<§ 20171181 EI)
ZF 2018410A31H

EESH

WO Ty ZFIFJA URRE —H—E RER{TS. A




ZREDHESEN

fi e BRI DB BT 0 E < B L LT £

ST, MUAMZ B— 5L rf~y e f7A L (AT (77 Rl EVWWET, ) OF T - 77
FCHHPIMCO A ¥ HAh-77 > F KRABERP IMCO A¥H A 77> F B (UF, %
nepn 47 - 7708 EvnEd, ) i3, 2o, BEMoRFEEZTVE L, Z2ic, EAR
WA TWER L ETET,

L% e BOBILTEIBY T L5, BEOHL EFET,

77 FOHRBAHE, LTOEYTY,

77 v MplE A < R — T - R E RIS

157 BT T NiE, BEHASEAZESt LSO b, R OER A RE LR WERD | 2029
FIOHASIAICK T LET, EEESOZINICHOWTIX, EERLIE, SO BN DE 2
ERHY FET,

A BT Ty ROBEANIZ, BEE7 7y v R~ gE 2@ L <, R (FiEs &5 F

To ) DERAWFHOHEERMNEMLIS L OEN L OIREPEMICEE LTRETHZ LI K
D FIFIEE ORESGE L OMEFEMEO RN ELBIET 2 LIchb Y £7,

TGRSR $7 TR AT RIa—% fyHL Ty R ADZFAF (US
D) 721377 AF (JPY)
wER7 R vha NIz—F Arhis Ty K (M)
AL = TR HEROBEOEEHOAMHES R L O D OIRER S
77RO BT T NR REERT 7 FICREEITO TR AT - T S ATT,
AL BaHe 77 Rk, ~A¥— 770 RAOBEEZE LT, HROEEWEEO A%

TN S DIRAFE LGN R TG 2TV ET,

CAH— - Ty RiE, BEEEEHOAEEICLEEEITOET,

AL — T RE, EELTARRLVOBETZ I AR—Vy—% b ETN, Kk RKLLst
DWET I AR— % —HREFED 1 0%BLUNTE S Z LN TEXET,

PIMCO A b T772F KRREMI, 2B~y PEITOEEA,

PIMCO AvHh-772F HiE, kKRR, HEOVOAERS 21TV, AELH
VA7 OEBERY £7,

TG IR VT« 77U FICEA SN EERIBIZLLTO LB TT,

(A) BT« 772 RIZDOWTEREY SN AMFERORGREEIL, 7 - 77 ROME
PERREEE B AN DL LET,

(1) 7« 770 FOMBHEREDI0%EBZ T, FEANEZITI LOTIEHY £, -
2L, APFEORNIBRAFRICK Y —FFIZ, 20D10% %2 B2 5B Z0RY T
TH A,

() B OEMRTHHEREEERB LI 2—F a7 772 FOLKIZB T,
—FAT R OFBIRMERILD50% B X TREEITH-> TXe 0 XA, DD HIRIL,
OB EEFTICRT A EEITITEA S ET A,

(7F) EFROLROHFHFE T, B REES M EEO VT E B ENT
xFET,

(=) B7 « 77 R, R, JE B E 7R B pE S BRI R T B & RE T %t
LZEDOWMBEEDIL% B2 TERERITWETA, 72720, BERIEFEBESNED 54+
ER B STt RA S OE Y (ERFUGETERIMEES NS ZEnHY E4, )
EFFEORENCET A RAIE165) ICEREND LB, MiKOBEAMELZHET S )
ERBRONTWAESIZZ DR TiEdh v T8 A,

() EROLRBROHFHE T, B REE S IIREEEO VTN LB N T
xET,

() BEMGOMAN, BHEBIOCBMOELRE, 7 - 77 NOEEHAD0% &2 T,
HAD &R LB IES 2 48 L THICHES NS AWl OEFRITEY LRWE
BEEEMET 256, DD EERNROBA, HEBIOBENEITWERA,

(~) BEAEHENECERITHE ZEORRE XS HETIT O S5, 238 OH#ITKRIT,
FFYT - 77 ROBEOBEREAZET LYY « 77 ROZOOEHES
OEBNE, +_XC&IEEnFE T,

(h) 7« 772 FiE, BAGEREWSIZL D, 19734128 4 BIZBIR &z THMERES:
OWBNZET 2B (SETH) 1655 9 BIieVw, FAY X7 2E#HT 5 Hiks
L CEBSHNED AN FEICR T BB #1T7h b D E LET,




FTVNRT 4 TEBNZOWTE, ~y VA TORITRI> b0 LET, 7« 77 NiT,
HEMUOEHASENED-EHMRFTECIVER LEZENY T - 77 FOMEELR
2B L ERBEEITIE, TINRT 4 THBIEITFNCEB LIRS BLF 5 "7 ¢
THEIZE] LW ET, ) BITHIZENTE A, FHSERBIOREERSHIT. HE
OHDHAFEERENRETIHERETE CUIT TUCITS) EvnEd, ) IC#EHINS
201 HEMMEREHRANICED bR A7 BHFRICESE, V7 - 77 Nicl+557 Y
NT 4 TWBIED Y 27 BEBLET,

<EEHT 7 ROIERY A7 BHITE>

BEHRT 7 NOBEESF RGBSR, #EL7 7 FltBWT, T4V T K
DOUCITSHHBLOT A VT FHRERITHFRITLIZUC T T SHEZICFTHEEND Y R
JEHFEICESEERY A7 2FHELET,

SyB T #t

FHAMIT, FOHEIZLY, BA20H (MEFERT 7y REEATRWEAIFE 77 R
HIER) T, MBI, MEB - REHI Y EX LT A B X OSEATREE AN S0 %
BETAHAZLENTEET, MHA20H (ERR 77y REERTRWEAITR 77y FEE
B) BOoRSELRERDET, £/, DERESELHORI Y 7 v NEEB N ECHEMER L7
U




1. EROEEE
(1) HHOERADRELS L UVSEROERGE

BEHO1O5-YMEEMEFOHERICONT

*EERIT, BEIRION e L SR HIRE Lz b0 AR LTHELTOET, UTFRLETT,

% 10570 HEAAFEIE. BBIRIO 1 0% 0 HiAEOSFEEA TR LTV ET, LR T,

*FRBLAT L AT B 1 1 72 0 U PEMIRS 1T, BLEIRTO DB ST 7 - 7 7 > ARG Lz HR LCEILEZ b0
T, YT Ty FEROER R AT 4 —~ AR b 0T, UFRETT,

PP RL A FE IR 1 024 72 0 MR PERS 13, MBI Ok KA — ALY T A4 LUK B —4E 1 EISELZ T 21310k
RL, A—fEASELY T A8 L OM—4F 1 ESEL 2 7 A1310,000) ZiEA L LCHELTOET,

XYT e T RNV TF = [ IRHESNTWER A,

*

KRN —BARESSA M-BASEIFA
GERL) (EHHKIL) ) (&HM)
14 1,500 14,000 180,000
HAELE(58) ARELT(EE)
— 1 O EE () — | O R S ()
13 1 — mmonesnReN NL- KRG e [ 1250 13000 | wpemopemngen 1 sy s Ems sy [ 150000
12 r=e=mmmmems e s s m s e s s s e 1.000 1200 ===mmmmmem s s s s s s s mn — 120,000

L 1 1 1 ] 0 Sl(m L 1 L 1 IU
2017/10 201871 2018/4 2018/7 2018/10 201710 20181 2018/4 2018/7 2018710
X(FIL—F1BRI9EIFA A—F1E9&7ZA
(R (BAR*EIL) (22} (BhM)
14 300 14.000 60.000
IR AL (W) SRR (EW)
— | OISR A (1) — 1 O S ()
18 | — BN LBRRRN | QL4 EREER (o) [ 290 13000 | — wpmoReBmERR 1 D4 HREER xR | 50000
7 R S —— 200 2000 === mm e 40,000
e e e P
19 ~emmmen 2= 150
10 = - 100 10000 - - 20,000
g- - 50 9,000 - - 10,000
8 L 1 1 1 ] 0 Bom L 1 L 1 J

2017/10 2018/ 2018/4  2018/7  2018/10 2017/10 2018/1 2018/4 2018/7 2018/10



B4 KD %5 HIRD FES5HFD e

1A%7=0 0 1A%7=0 0 1R%720 "(2/)

I PEAMAS WA PEAMAS A | ©
Kk RFrv—mASE Y 7 A2 CkRV) 9.97 9. 39 0. 48 —1.02
H—f#Anl7 72 (M) 9, 669 8,995 360 -3.31
K RV—FE 1 ESEY T A CKk RV) 11.38 11.26 0. 00 —1.05
M—%F1RE4SE7 72 (1) 11, 086 10, 719 0 -3.31

RO -UMEEMEOELEHER
B FINAE S U= L3 1 1272 0 MG PEARS O ERBER & 72 o 7=—F . ARE T 5 — o
FOMBEN T LT Z LN 1 10470 UG ER O FIEER & 720 £ LT,




EAEREIZDONT

WY (20174E11H 1 A~20184E10H31H) 1 A%~ 0 45fidd (BSIED XFNEFNTERO LB T

T, B, THEO (HEEEZETe 1 070 G EMsOEE%E] 13, Y
D oElAREE T S BT, R EEHL TS L0 TY,

KEL-—8BASEYI SR

Sl HIZRBIT 5 1 AT

(e%H . K BV)

RSN

AR RS D | G 1 ey B s 0y |1 ‘éf?ﬁé;fgﬂ% »
25w )
20174E11 A 20 H 9. 92 (0948$6) 0.01
2017412 A 20 H 9. 87 m%£@» —0.01
20184 1 A 22 H 9.83 (094?36) 0. 00
20184 2 A 20 H 9.74 m%ﬁaﬁ —0.05
20184 3 A 20 H 9. 69 (094?36) —0.01
20184 4 A 20 H 9. 67 (094236) 0. 02
20184 5 A 22 H 9. 56 m%éaﬁ —0.07
20184 6 A 20 H 9. 52 (094236) 0. 00
20184 7 A 20 H 9. 55 (0948§6> 0.07
201848 H 20 H 9. 52 (0948§6> 0.01
2018429 H 20 H 9. 42 @%gaﬁ —0.06
20184£10 4 22 H 9. 41 (0942$6) 0.03

(E1) HFEHRHE A AFHEH TRWERIIE, HM%O% B OBEEOFHEEIZHT 5 1 A4 MEEME L LES, T (E2)

no (E4) 28D, LUFA TSI OV T) ITBWTHERE LET,

(E2) i1 RS MG L1d, UTORARICLVRHENZMTHY . V7« 77 RORERE LI/ R D I D

BELLEEN,
st 1 10472 0 UG PEMR LR (%) =100X a /b
a =YHAOEERIZEBITS 1 0% 720 il &%

b =RESEVE RIS 5 1 127 0 UG EARS + M5E 0BV RIS 5 1 17 0 Sy Bl a

LUFRCTY,
(E3) e aEtel 7 g EMEOLEFE] LT, UToEAICEIVEHIET,
Bl E e 1 M7 D SR EMR DZEEFE=b — ¢

b =Y 0M%E BICIBT D 1 10470 WEEEEMRS + M B B ICBIT D 1 A7) Bl

c =YOHLE H OERTOSELE H IR 5 1 0 Y 7= 0 Ml s
LLFRLE T,

(E4) 2017T4E11H20H O EBTOSEE H (20174510 20H) 1285 1 047 0 & el I1X, 9.95%Kk KL CL7,




A%E M)
A—-8A5EYI SR (4

W= ) SR AT ETe 1 1 %’lz: U]
1A% 1Dé7:‘?\]j . Gt v DEENEE
oYL B SO PEARG Gef 1 P47 0 WU PERT R L) | SO DERTRS 0 25 )

30 —10
2017411 H 20 H 9,622 (0.31%)

30 —12
2017412 H 20 H 9, 580 (0.31%)

30 —27
20184F 1 H22H 9,523 (0.31%)

30 -70
20184 2 H20H 9,423 (0.32%)

30 —16
20184 3 H20H 9, 3717 (0.32%)

30 -7
201844 H20H 9, 340 (0.32%)

30 -79
20184 5 H 22 H 9,231 (0. 32%)

30 —95
201846 H20H 9,176 (0. 33%)

30 42
201847 H20H 9,188 (0. 33%)

30 -9
201848 H20H 9, 149 (0. 33%)

30 _55
201849 H20H 9, 054 (0. 33%)

30 _7
2018410 H 22 H 9,027 (0. 33%)

3 W 7= ) Sl EE A ,662M T L7=,
(7£) 2017411 H20 A OEFTOSEE H (2017410 H200) 128175 1 1% 72 0 M EEMRIZ, 9 M

KXFIL—F1ESEY SR
WHAth D43l 4130. 002K RV T LT,

A—FE 1028 5 X
YHAth D45 EAIZ 0O T L,




WIEEBREICDOIVT

BER AR e i RIS R o oK ER B RIS 2 T RICREFRO U A7 RIFEREE -7 2 LITZ, ik
ik D _EFH-KE ORI EE 22 CREOA 7 VRIS D EDORFRRE -T2 L7 E e
WCKESFNIT EAH LE L, 29 LERE T, EFRNTINADOESENT T A Lo 00, KEE
Ao EF (EHRMEIZTE) Sn~AaFAER0 ) KEEETIITELE LE,

BR— T4 UFITDNT

<PIMCO A>v B T7 K KFL>

QLY 7 - 77 R, HAEFREEETHAE LT RIa—F A Wh 77K A—2FAF (U
SD) ~OE&AZBLT, £& LTHR CHREL A £, UTRILTCTY, ) DIRAWFEEO A
BB LOZEN D OIRERG M Z SO AN DEHA 2TV E LT,

<PIMCO A Hh+ 77K A>

Q@UY 7« 77 R, AEBEELETHAYLT NIa—F (L Hh 77 R A—2FAF (]
PY) ~O&&E#E LT, F& LTHRADIELNEEOAMER X OIS OJRAEME G & @A LA
ANDEHEZITOE LT,

<EEEIT 7 R >

O5HERT7 7 Rk, B¥ha NIa—% A hh 77K (M) ~OEEEZEL T, E& LT
R OMEIENWFEEE O ANE R SO S OJRAERE S & @ALICHAAN D EHREZI TV E L,

@5 G T 7 RTIiE, 5lERE2EROEF Y A7 Bid il Lo, RIS U CHEEINIC T
LCWET, hofEEx L TREOEFY 27 @b L Liz—J . 5%EHBOR O EFLS A E
NOBMLAARDERY A7 1 3Mx CnET, £z, BEFUHERZ R — 87+ U 40O 3 FIRREE A
AND Z LT, R BRI AN Z b L TWET, B2 2 —HRISICHOWTIL, KB B
KRB REED — ABRGER L W o2 Y R 7 4 7 BRI B MES) & SR SR B 5 A A bH CTaE
FEMHAANR— b7 4 VA ORE MR L— ., KEORKILRERZ D EELE LT, KIEHK
IREER — CHRGERONA A — /L FHE~OEEZME L TWES, 77 0m U7 E0H
FEEHRA~OFEEICONT Bk L T ET,

Ot L RNIa—HF AV Hh 772 F A—Z7FAF (JPY) X, MEEREL K RVHE L7248
CRIFFBERRE DK RL7E 0 HBE VO LBRIG| 21TV, AEEEY 27 oz L, M-k
RV BRI O LB EEMAAIZ 5 2 D BIFREN E 720 F LTz,



MIEEORRET SEMAEFDELIHMA

BRI 2 A MRS O ERERIC OV TE, #%it T 7 7 > RoEERR (i) MUAM
Jua—)erf<wr e hTAR=PIMCO A Hh+T772 K KRV (KA~ ibBE +—7
Yoo NIRRT T VT - T R) (3) BEAMRERPIMERE) BEIO ML 7 7 RORKE
W (i) MUAMZ a—)b e rf~>+« hZAR=PIMCO A HhhT7 N M (A4~
VR A= U NIRRT T LT - 77 0 R) (3) BEAMREEIMERSE £ T5H<
72 &0,

B5EDERAE

<KYT T R>

OA % DEM &+

Q@ EAHDEARTTEHIT L= - T, I EFENEREETE~OEREZHE L T, F& L THRDOIELRNE
FONAERL XL OE D OYRERE L & S A AN DEH 21TV ET,

<HKEERT7R>
OFEMREED HiE L

@ RFE DO RIL, 2019 b5 & BRARMEZ HIAATWHWD DD, EDO_— AT L |
2018 % FHIS & FRRLTWET, —FH., KEOMBEIRIZEL D1 07 LED LA ORI LD
FRIF B OME/ N, BREEFN OME/ N ORKRE, B 5 B 5O AL 0SNG PEMNAS I M E TR RICITIEE
TOMERDHY T, £z, ZLOEET T ANRESHBESCL R BEKILRPMET D2 L0 5 T
FERR OV IALTANMEAKRIEIC S D L R TWET, —HD U X7 ERETIHMIEOLZEMEN S E L, &
BOTAREZEFH L DD, L VBEINRKED A T DERPEERT —~IlR D B ET,

O4 1t DiE &t

@Ot L RIa—H Ak 77 F (M) ~OFE&EZBE LT, & LTHRDELNFEEDOA
A I KON S OIRAERE G & @A AN D EH 21TV E T,

Q@E/NHIEICBI L Cld, SESEREHFTLERERNRE L, A v L2 EMA LT LEEHIZ, VA
IRIOV X =B ICEE LT BRIy ZHEICIT) 22 EEE LET, Sk, HORW
EAIEI EEZHRLET D D] OEFEL, VAT T7RHIR— N7+ VA2 RELIED 157
D) OBHEDONT U AEERL, [BERA VL] ZEFEICHEA LTS LT, tAhORELE
EMRA U Ao E B LET,

Ot Lo RIa—H AL 7708 A—27FAF (JPY) I&, #iEEREEL K RLVHBE LT
FEIZIZ R OK PV Y FHE WO BRG] 21TV, #REE Y 27 OEEAZXKY £7,



(2) ERDEAH

HH HH O
g J
o i s 290 BT 77 FOMEE | SRR, (FREAEECED HEEAL LT
Fy WHIOMER0. 04% | HBOMl L LT, FHAHISHADIET,
N BTT T rr R ORI | e, (SREC ED DAL LTO
SR L. RS D o0 | ERCRBORY LT, ZHAHIC Kb E
KRALELET, ) 7
EHT - 77 FOWGRE | EEREHRTRING L O% R ERATRINE, 17
BB TR KO0, 06% | FERERRCIE® 5 EA BB T AR 3 IR T
AFEREBRTEN | (L. RIS, A, 750 | St LTORBOMINE LT, FREERTR
KRVELET, ) | HiibbhET,
BB, BT 59 - 77 2 FoR—
R b7k ) A OREEM, WREORES UM RE
i A P SR 2 7 BT 77 ROMENE | OFBEHEEOMEE LT, STk 2
Bl REOEH0.85% | DIVET, WHRETEAAMIE, RYDERSHIC R
: B2 BB ORI L L, RIREENS
A E T,
- st | TOEHINE, B DD O BIAE T EEHR &
B BT T M i e B ORBS ORI L LT ot
e (05% | SticxibnET
(STBRERMIL, 77 MRS
.. s i RNREATV, 772 FRERICET S5 B
(AT 52 BN B bR | S @y B Db B AR L1 2

I 2F0EBEOME L LT, RITHEBIZSH
bhEd

Z OO - FHCE
(5 15)

PIMCO AvHh- o
AV N S % 0.03%
PIMCO AvHh- o
Srv R M 0.16%

RS, CRAE I, FIRIEE ], Bk s &
VZ OO #

() SOV T, BRAECED LN TV AERB LA L TWET,

[ZOMORM CHM) | (i, SRR

IVEHTHLORRE LD b0OREENET, HEH L YHOZOMOEHOEFEEY T - 77 > ROSHIKROHME MEREE
THRLTI002 R U R A FR L TWETA, ERROLEREL TR £7,



I. ERI0EADERERE

(1) MEEDHRS

THEAESHFERBIOESESHFEETOK A RDOMEHEOHREIL, UTDEBY TT CkRL
—HE1ESEZ T ABLIOMH -4 1 ESE 27 7 21X, 2016663 H 9 BICEMAABMBLELE, ) o
<k K>
A PE R KE 1 [ 7= 0 W& pEff RS
>k Kov M Kk Fov !
B2 ER ALY T A 10. 16 1,126
eyl N 404, 855, 142. 64 14,886,200 | F/V AL T2 16 6
2 WEHMPEER A DB T A 9. 82 1, 089
Ak 693, 018, 146. 36 76,834,922 | () L T2 32 59
DEHEER mH BT T A 9.85 1, 092
ISR X ’
(20164E10/ K R) | 1% 561,792.34 79,001,726 | ey myma s 52 10,71 1,187
DEHEE R gHOE 7 7 A 9.97 1,105
I H | )
oI 845, 925, 842. 05 03,787,798 | ) A0l T2 260
95 REAEE A T A 9. 39 1,041
o0 R ) 827, 353, 528. 49 91, 728, 636 ﬂz],[j AP AN o
I\
20174E11 ) % H 859, 292, 953. 05 93, 405, 144 E ; g]%@gg;x 1?' g? } ;g?
\
12 %A 889, 319, 863. 86 96, 669, 069 ?? E%@gg;x 1?' gg } (2’2;
£ H N =
20184 1 A4 H 955, 219, 136. 12 103, 832, 320 Ziﬁ?éﬂ%?éééjég;i 1?'22 }’223
/\ =
2 HH 944, 779, 210. 37 102, 697, 500 E? @ﬁagaz fj o 1?' ;g } ggg
I\
3 AKH 938, 959, 843. 86 104, 102, 478 g? g]%@gaz ;f o 1?' gg } ggg
\
4 AFKH 915, 826, 157. 14 101, 537, 646 ?? E%@gg;x 1?' gz }(2);21
PN =
5 AR 898, 070, 976. 42 99, 569, 129 g? éi@é; ; o 1?' gg } (2)2‘11
/\ =
6 HH 882, 495, 257. 55 97, 842, 249 g? @ﬁagaz fj o 1?' gg } gig
I\
7 AKH 874, 388, 850. 33 96, 943, 492 g? g]%@gaz ;f o 1?' gg } ggg
\
8 Ak H 851, 300, 354. 19 94, 383, 670 ?? E%@gg;x 1?' ‘212 } ggi
PN =
9 A% H 846, 496, 681. 50 93, 851, 087 g? %2@%;’;% 191)' ‘318 } gég
BHBLY T A 9.39 1,041
108 %A 827, 353, 528. 49 91,728,686 | =) Al T2 e o
(1) MBED 5B aaRE . K KON EHREL. ML, 20194 2 128 ABEOHASIL=EUF | 84700 8%
BEZEMASEOME (1% FL=110.87M) 12X v F3, LUTFRELTT,




<H>

W PERAEE 1 A 272 0 e pE Al
& &
(%fﬁ?ﬁiﬁ) 25, 040, 401, 747 ?ﬁ %\%Z ; = 10,195
(%%ii?iﬁ) 71,911, 603, 820 ?ﬁ g%g S 1
EbieE 107 K1) 90,524,491, 600 | 5 { ol 5 10,614
T I0R) o 529,097,458 | @l 2 11 one
SR K ) n o zz o0 | G T2 10719
20174E11H R H 133, 887, 545, 903 g? ggﬁ%; ,77\ =2 1?: 8?;
124 % H 135, 759, 805, 472 g? gggaz ;f =< 1?: 322
20184 1 4K H 139, 452, 380, 217 ?ﬁ g%&gg;x 1% oo
o HAH 136, 124, 642, 425 g? g%;g;;x 18: 491423
3 H&H 138, 954, 445, 299 g? gggaz ;f = 13: 322
4 H4HA 137, 261, 760, 108 g? %\%Z?x 1(9): 333
5 HH 134, 860, 717, 570 g? g%;g;;x 18: 323
6 5 123, 882, 733, 314 g? gg%z;x 13: 51;?(1)
7 BEH 122, 639, 924, 026 g? %\%gﬂz ; 2 1(9): éi‘;
8 A 120, 912, 774, 133 g? g%;g;;x 18: %83
9 AN 119, 597, 650, 865 g? gggaz ; 2 13: ?SZ
104 5 A 117, 117, 122, 095 g? %\%Z?x 13: 2?8




(2) SECOIHER

TREHMF O 1 04720 OgBLOFEIZ, LT EED TT,

<K RNNV—fABT T A>

AR AR

1 A8 720 e

* Ry

B 1SFEE
(20144F 3 H18H ~20144£10H 31 H)

0.20

22

F2DFHEE
(2014411 1 H~20154E£10H31H)

0.48

53

3 REHEE
(2015411 H 1 H~2016510H31H)

0.48

53

A4 DFAE
(20164FE11H 1 H~20174E10H 31 H)

0.48

53

B 5 DFHEE
(20174E11H 1 H~20184E10H 31 H)

0.48

53

<H-—EHDE7 7 A>

A HRLITH]

1 B4720 4R 4

=

B 1oSFEE
(20144F 3 H18H ~20144£10H 31 H)

200

F2DFHEE
(20144F11H 1 H~20154E£10H31H)

480

03 REHEE
(2015411 H 1 H~2016510H31H)

480

A4 DFAE
(20164FE11H 1 H~20174E10H 31 H)

430

B 5 DFHEE
(20174E11H 1 H~2018410H 31 H)

360

<K RIV—HE1ESE Y T A >

5 A ]

1 H47-0 55E 4

Kk Kov

B 1SFEE
(20144F 3 H18H ~20144E10H 31 H)

F2DFHEE
(20144118 1 H~20154£10H31H)

3 REHEE
(2015411 1 H~20165-10H31H)

0.00

A DFAE
(20164F11H 1 H~2017410H31H)

0.00

B 5 DFHEE
(20174E11H 1 H~20184E10H 31 H)

0.00




<H-F1FBDk7 7 A >

. 1 B2 0 45l 4
AR

=

1 XFE
(20144 3 H18H ~20144-10H 31 H)

B2 DFHEE
(20144F11H 1 H~20154£10H31H)

E3IDFHEE 0
(2015411 1 H~20165-10H31H)

FASFHHEE 0
(20164F11H 1 H~2017410H31H)

9 5 RFE L 0
(20174F11H 1 H~2018%-10H 31 H)




Q) RERVERLOEE

TRIARHEEICRT 2k LOEERE L O FERF7R 5 NS TR dHEER A BUED AT A 5T,

UTDEEYH TY,

<K BV —FHDELY T A>
SAHMEE TE 1% R FETTH
o5 1 an 42, 895, 469 3,042, 324 39, 853, 145
1 REHEE (42, 895, 469) (3,042, 324) (39, 853, 145)
o5 o Las 42, 589, 927 11,892, 458 70, 550, 614
W2 R (42, 589, 927) (11, 892, 458) (70, 550, 614)
e q A 16, 420, 736 16, 228, 903 70, 742, 446
W3 RRER (16, 420, 736) (16, 228, 903) (70, 742, 446)
e g A 26, 304, 602 24, 956, 581 72, 090, 467
HAZRER (26, 304, 602) (24, 956, 581) (72, 090, 467)
5 5 SR 18, 828, 353 18,802, 517 72, 116, 303

IS H >

(18, 828, 353)

(18, 802, 517)

(72, 116, 303)

<M —fHmlEl 7 7 A >

DEHEE T8 3K BHREAOK FATE N3
R 2,500, 351 29, 695 2,470, 656
1 =FEHEE (2,500, 351) (29, 695) (2, 470, 656)
& o A 5, 308, 521 410, 575 7, 368, 602
52 REHEE (5,308, 521) (410, 575) (7, 368, 602)
5 3 LR 2,772,939 2, 096, 999 8, 044, 542

“r (2,772, 939) (2, 096, 999) (8, 044, 542)

1 s i 3,031,989 1, 259, 642 9,816, 889

5 A FHEE (3,031, 989) (1, 259, 642) (9, 816, 889)

- 2, 036, 605 1, 870, 331 9,983, 163

5 5 FHEE (2, 036, 605) (1, 870, 331) (9, 983, 163)
<K FNV—4E1RGE T T A >

DEHEE KT8 03K BHREAOK FATHE 3K
& o A 1,572, 865 86, 329 1,486, 536
5 3 RFHFE (1,572, 865) (86, 329) (1, 486, 536)
a4 A 10, 675, 757 958, 603 11, 203, 690
o 4 R (10, 675, 757) (958, 603) (11, 203, 690)
P 14, 409, 941 12, 251, 587 13, 362, 044

(14, 409, 941)

(12, 251, 587)

(13, 362, 044)




<H—F1[FpE7 7 A >

SRR e K R MK T T 1
GEESRE 4177 509) @ 599) (175, 570)
4 St .06 17) (296,259 (2,525, 50)
55 2xitie (L 245, 447 (L 620, 11 (2 518,539

GE1L) () NOBUTEMNICEIT D5 « BR LB X ORITHE T,

(E2) kA —BHSKZ FABLOH—BA DY T ACOWTIL, 61 E8HEED, K FAL—F 1 RIS T A
BELOM—F 1EISE Y 7 AZOWTIE, # 3SFHREORT NI, MEESMICIRE Sh- ke s
EHET,

(E3) HoIMEEE LICERS TV AR DK TY,




M. 77 FOFEKER
MR

(i) MUAMZB—N)L- 543> FSAF=PIMCO A hL-T72F XKL (&
ARVEBEBE A—T - ITUFREGRTVILS-T72NR)
a. 77 FOEESFHEEDO AR OMBERIL, KEIZEBWT—RICAEZS LRDOLND
SFHFEANCHEIL L CER SN TR X OMBEF AR LIcb O ThHh D (o2 L, MRS %
br<o ) o ZAUT THREEAMRERONEFEORRICET 2NEIS) IS E, TMEHERSE
DOHFE, R OERMRGIECE T 2801 FI3IRFE S HZ LEOHEDOHEMIZ LD 6D T
b5,

b. 77 FORXOMBERIL, SMEREEEANT (ARFEE (BM23FEERSE1035) 5
12D 3% 7THICHET DAMNEEEIENEZ VD, ) THLITITA AV 4 —H =T AT —
W= A< UHERBICE T, ERREELEICHEIL L AR 22T T D, AEITeR[
PSR HLG AR 193500 2 55 1 THAS 1 S ITHE S 2 BEAREIICA Y 972 L3860 b L REF AR
LEAREENIRT STV D,

c. 77 FORIXOMBEERIT. KV TRRSNTVD, AAXOMBERICIE, FHE e
BUICOWTHBREN L SN TV D, AARMA~OMEIZIE, 20194 2 A28 HBITEIZI 1T D1
RS ZEUF J#TORMBRERFTEEMGOME (1K KLr=110.87H) 2MEH I T35,
B, THARMOSFEIINELASNTND, BARHICHEE SNIZSHEITUNE LA DIZDEFT
ROBNED I L — B LW BEDR D D,

d. 2EERL LT, ~AX— 77K (FAha RIa—X Arhh 772K (M) )

D20184-10 A 31 HBIEOHFEFMMFEAEIME L, MUAMZ a— )b« A<« NT A —
PIMCO A Hhh-T77r K HOREEEMIERHMEDKRS—IIZHE#EH L TWD,



(FR30)
MIBEEAOHREE

MUAMZa—)L e rf<r « hTZARDYT « 77 RTHDHPIMCO £ Hh+T7 K kK
RLVDOZFHEFEELTOCIBCAY Y « T Re TR honm— (FA~y) U7y R

B A

FxoFRIZ, AMBEERIZ, PIMCO A H L7708 kv (BUF 97770 R &
VW9, ) D20184E10H 31 A BIEDMBOREEZ: & DN BT T L7 4B O 3248 . fiEPED L E I &
OB TA b, KEIICBO T RICAE RO SN 2FHFANCHER L T, X CTOEE/LRHFE
WZOWTHEIEICR R LTWDE LD ERD 5,

Fex MT oA
TT Ty ROMBERIX, UTICX RIS,
- 20184210 H 31 H BI{E O G A MREARIMER 2 5 o EA R E
- R EICHE T LR OIS A E
- R BT LR OME EE A B R &
- F RIS T LIZEEOMBNA T4 b
- BERSEFFHOBME 2 E0MBEERIC T 5L

B R ORI

Forlk, EBRERLYE (LIF TTSAs) &WVWH, ) ITHEIL TEELZITo7-, YEEEOTTO
Fx OELICHOWVWTL, THMBEHOBERICET I EEANOET] OHEIZEBW RIS TS5,
Foxix, Texr DAT LAWY ERZRERHOT-OOREBELEED DI+l Th 5 &l
LTWa,

ST

Fox FEBES G B ERE RS OBCESF TomBUERE LT TTESBABRE] &9, ) (&
s THT « 77 RMBMNL LTIENIGICH D, Foxld 1 E S BABREICHE > THOME 285 H R
7-LTW5h,

W R4 D e E O B AL

PEEFRIE, KEICB W T RICAIE L3R b 2 RFHFEANCHEL L T, AMEER 2 Fk LIlIEICE
TT5Z L BEOAREIZL20BICE 20 &M, ERREGBRLERO 2WIBEFOERICHE
TdH 5 &R HETT 2 NEHHNIC OV TELEEZ A D,

B EROERICB N T, BERL, &L LT, MBEEROALRA FIIMBEEN AR TREL 2
LHND —ELRNICY T - 77 v PR L U TFRET DRE/NCE L THERRER A RE T 5 &M
FIFFEERHLNE I NICOVWTE L, 7« 77 FIZL W ERAN—2AOKFLHEZ AN b D
LaaRE, DO FHEICET 2 R 2B EMRRT 2 HEEZA D,



WHEHORAICET 2 A NOET
Fx 0 BIIX, REFZITRBOWTIUCGERT 2 02Mbd ., MEEHEIC2RE L TEEREMRE
IRBIZNNE I DIZOEXHEN R A GD 2 &, BLXOEAERZGOHMEELRITIH LT
5o BERAYRREILEE K YEDRAETIZH D23, 1 S A s IZHEILL TIThh 2N, EE AR
REFIZRAT D2 EARIET 2 b DO TR, AR RIIRNEELITEZICLVAELLIZERHY |
B CTEITREE LT, YMBEERICE S FIHE ORFE BRI EL KT T 2 LA
ICTRINDGAIC, EELERARIND,
I SAsICHERL-EADO—BRE LT, BAR, HAIXHFMHmAE T L, BEOERLEZ RS T
5o Flo, UFFEITT 5,
* REFZITRZBONTIICERT 202 b7, MEEHOBEEREHBERTRO Y X7 28k LOFE
fliL, ZNHDY A7 IZRHET 2EEFREREL L OEITL, Hx OFEREHADOTZDORMEL LT
F oY) R AL A 55, RIEIC X 2 EEREGBIONIIGE, B, BRNZRHIR, RERR
FETIINEFHEI O L D Z R H D720, RBRBRIC K 2 EEREHBFRRICHT, Rikd U 22
IEE D E,
BT e T 7 ROWNERHIOBFIEICOWTOREREZRAT 5720 Tixin < RPUSHE L 7= B Tt
ERET HT-OIT, BEEICHET 2NEHHICOWTOHEEZE D,
- S D RFHEFORUIMEZR B N E T - 7o 25 EO R Y B X OBHE T 5 R0 A #M 2
A2,
- RRE PSR E O RMHEO RFHEMEZ R L2 @S L O, AT LERE K SE, 7 -
77 v Rk L U TR DRENICE KRR EZ A L ST 5RO H 2 FLR F - I12R I HE
Y D HEERAFEFIMEDOF T OWTHimAE T, BERREIEMENFET D 0O fmEZ L%
A Foxld, YHEEICRBWT, MBEEEICRT 2B 5BRICR L TR L, 4B RaAR
F+oTHSTHEIE. BEEBAZEETIRENH D, Fxr Ooffimid, YHEEOBMETITATL
TEEEAREIUZ S, LML, fEROFEGEITRGUN, 7 - 77 Rk s L TFEE L7
KB FRERDZ DD D,
- R EEOMEBEHO KRN FTR, BRBLONRICOWT, £/, MBEEEN, MIE£RE EHR
TLHETHGERDIBEIBIOEGEERL TODNICOWTIEHET 5,
Fox I IHIRELE I, FRIC, FHE L 7-BS RO X OSERRH, 72 D ONCFx DEATICRE LTz
WERFEHNC 31T 2 ER MM &2 F O ERZEAFTLICE L TRET 5,
Z Ot D FIH
ERAEREZSDYREEL, 7 - 77 ROEZODORIC, BEHELZNEORKHEIEVVER SN D
Thy, OBV, Fxid, YERZERRDICHZD, TOMOBEIZH LT, F2i, Fxo
FAIOEmIC L 2 WfERFRE R LICYREEDNERIND, LY HREELZATT HZOMDOEITK
L TEEZADR,

TG ARG G —B—INT AT — IR R

TA U
20194F 3 A14H



B
pwec

Independent auditor’s report

To CIBC Bank and Trust Company (Cayman} Limited solely in its capacity as the Trustee of PIMCO
Income Fund USD, a sub-trust of MUAM Global Cayman Trust

Our opinion

In our opinion, the finaneial statements present fairly, in all material respeets, the financial position of
PIMCO Income Fund USD (the “Sub Trust”} as at October 31, 2018, and the results of its operations,
changes in its net assets and the financial hghlights for the vear then ended in accordance with
accounling principles generally accepted in the United States of America.

What we have audited
The Sub-Trust’s financial statements comprise:

the statement of assets and liabilities including the schedule of investments as at October 31, 2018;
the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the financial highlights for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statemnents section of our report.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Sub-Trust in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for such
internal control as management determines is necessary to enable the preparation of financial
statermnents that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for evaluating whether there are
conditions and events, considered in the aggregate, that raise substantial doubt about the Sub-Trust’s
ability to continue as a going concern within one year after the date that the financial statements are
issued, or available to be issued, and disclosing, as applicable, matters related to this evaluation unless
the liquidation basis of accounting is being used by the Sub-Trust.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

PricewaterfiouseCoopers, 18 Forum Lane, Camana Bay P.0. Box 258, Grand Cayman, KY1- 1104, Cayman Islands
T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwe.com/ Loy
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Independent auditor’s report (continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism thronghout the audit. We also:

Identify and assess the risks of material misstatement of the finaneial statements, whether due to
fraud or error, desipn and perform awdit procedures responsive Lo those risks, and oblain awdit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as frand may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ol internal control.

Obtain an understanding of internal control relevant to the audit in order to design andit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Sub-Trust’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Sub-Trust’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Sub-Trust to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant andit findings, including any significant deficiencies in
internal control that we identify during our andit.

Other Matter

This report, including the opinion, has been prepared for and only for the Sub-Trust in accordance with
the terms of our engagement letter and for no other purpose. We do not, in giving this opinion, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or
into whose hands it may come save where expressly agreed by our prior consent in writing.

¥ codlo

March 14, 2019
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Independent auditor’s report

To CIBC Bank and Trust Company (Cayman) Limited solely in its capacity as the Trustee of PIMCO
Income Fund JPY, a sub-trust of MUAM Global Cayman Trust

Our opinion

In our opinion, the finaneial statements present tairly, in all material respeets, the financial position of
PIMCO Income Fund JPY (the “Sub Trust”) as at October 31, 2018, and the results of its operations,
changes in its net assets and the financial highlights for the year then ended in accordance with
accounling principles generally accepted in the United States of America.

What we have audited
The Sub-Trust's financial statements comprise:

the statement of assets and liabilities including the schedule of investments as at October 31, 2018;
the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the financial highlights for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted cur audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Sub-Trust in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other
ethical respounsibilities in accordance with the IESBA Code.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for evaluating whether there are
conditions and events, considered in the aggregate, that raise substantial doubt about the Sub-Trust’s
ability to continue as a going concern within one year after the date that the financial statements are
issued, or available to be issued, and disclosing, as applicable, matters related to this evaluation unless
the liquidation basis of accounting is being used by the Sub-Trust.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstaterment when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay P.0O. Box 258, Grand Cayman, KY1- 1104, Cayman Islands
T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwe.com/ky
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Independent auditor’s report (continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism thronghout the audit. We also:

Identify and assess the risks of material misstatement of the finaneial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ol internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Sub-Trust’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Sub-Trust’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Sub-Trust to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant andit findings, including any significant deficiencies in
internal control that we identify during our andit.

Other Matter

This report, including the opinion, has been prepared for and only for the Sub-Trust in accordance with
the terms of our engagement letter and for no other purpose. We do not, in giving this opinion, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or
into whose hands it may come save where expressly agreed by our prior consent in writing.

Ve

March 14, 2019
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KBEBEFW>

TAE— e TR (A RIa—F L2008 772K (M) ) OB

104 31 H BLLE)
PRINCIPAL VALUE
AMOUNT (000s)
(000s)
INVESTMENTS IN SECURITIES 110. 5%
BANK LOAN OBLIGATIONS 5. 5%
Accudyne Industries Borrower S.C.A
5.302% due 08/18/2024 $ 537 536
Air Medical Group Holdings, Inc
6.530% due 03/14/2025 993 977
Alphabet Holding Co., Inc.
5.802% due 09/26/2024 495 474
Altica France S.A
6.280% due 08/14/2026 5, 400 5,335
Altran Technologies
2.750% due 03/20/2025 EUR 2,789 3,175
American Builders & Contractors Supply Co., Inc
4.302% due 10/31/2023 $ 1,679 1, 666
Ancestry. com Operations, Inc
5.550% due 10/19/2023 1,177 1, 181
Aramark Intermediate HoldCo Corp
4. 052% due 03/11/2025 933 935
Avantor, Inc
6.302% due 11/21/2024 684 689
Avolon TLB Borrower 1 (U.S.) LLC
4. 280% due 01/15/2025 42, 148 42, 087
AWAS Leasing 2011-T1 Ltd.
4.870% due 10/02/2021 (k) 633 632
Axalta Coating Systems Dutch Holding B BV
4.136% due 06/01/2024 468 467
Bausch Health Co., Inc.
5.274% due 06/01/2025 461 462
Beacon Roofing Supply, Inc
4.527% due 01/02/2025 1,104 1,096
Bway Holdings Co
5.658% due 04/03/2024 385 383
Caesars Resort Collection LLC
5.052% due 12/22/2024 5, 344 5,352
Camelot U.S. Acquisition 1 Co.
5.552% due 10/03/2023 192 192
Castlelake Aircraft Structured Trust
3.967% due 07/12/2024 3, 359 3,312
Ceasers Entertainment Operating Co. LLC
4.302% due 10/06/2024 2,303 2,294
CenturyLink, Inc
5.052% due 01/31/2025 2,006 1,985
CH Hold Corp
5.302% due 02/01/2024 294 295
Charter Communications Operating LLC
4.310% due 04/30/2025 5,610 5,617
CityCenter Holdings LLC
4.552% due 04/18/2024 296 296
Community Health Systems, Inc.
5.563% due 01/27/2021 26, 707 26, 217
Concordia International Corp
7.781% due 09/06/2024 3, 400 3, 341
Crown Holdings, Inc.
4. 283% due 04/03/2025 763 766
CSC Holdings LLC
4.780% due 01/25/2026 2, 886 2,895
DaVita, Inc.
5.052% due 06/24/2021 192 192
Dell International LLC
4.310% due 09/07/2023 2,814 2,813
Diamond Resorts International, Inc
6. 052% due 09/02/2023 3,942 3, 848
Dubai World
2.000% due 09/30/2022 20, 315 19, 045
Energizer Holdings, Inc.
7.353% due 05/18/2019 2,700 2,703

PRINCIPAL
AMOUNT
(000s)

Envision Healthcare Corp

6.052% due 10/10/2025
FCA U.S. LLC
4.300% due 12/31/2018

$ 9,

Financial & Risk U.S. Holdings, Inc.

4.000% due 10/01/2025
6.052% due 10/01/2025
First Data Corp.

4.287% due 07/08/2022

EUR 15,
$ 11,

2

Forest City Enterprises LP

6.199% due 10/24/2025

2

Frontier Communications Corp

6.060% due 06/15/2024

7

Genworth Holdings, Inc

6.831% due 03/07/2023
Golden Nugget, Inc
5.052% due 10/04/2023
5.186% due 10/04/2023
5.277% due 10/04/2023
GreenSky Holdings LLC
5.563% due 03/31/2025
HCA, Inc.

4.052% due 03/18/2023
4.302% due 03/13/2025

4,

2

HD Supply Waterworks Ltd.

5.313% due 08/01/2024

Hilton Worldwide Finance LLC

4.031% due 10/25/2023
iHeartCommunications

8.443% due 01/30/2019
9.802% due 07/30/2019

10,

Inc. (d)

45,
6,

Intelsat Jackson Holdings S.A.

6.045% due 11/27/2023
6.625% due 01/02/2024
Iqvia, Inc

4. 386% due 01/17/2025
IRB Holdings Corp
5.460% due 02/05/2025
KFC Holding Co

4.037% due 04/03/2025

Kinetic Concepts, Inc

5.636% due 02/02/2024

3,
10,

10,

L

9,

Klockner Pentaplast of America, Inc.

4.750% due 06/30/2022
Las Vegas Sands LLC
4. 052% due 03/27/2025

EUR

$ 2,

Marriott Ownership Resorts, Inc

4.552% due 08/29/2025

L

McDermott International, Inc

7.302% due 05/10/2025
Meredith Corp

5.052% due 01/31/2025
Messer Industries LLC
4.834% due 10/01/2025
MGM Growth Properties
4.302% due 03/21/2025
MH Sub T LLC

6.030% due 09/13/2024
Mission Broadcasting,
4.544% due 01/17/2024
Multi-Color Corp
4.302% due 10/31/2024

2

2

Operating Partnership

L

Inc.

Neiman Marcus Group Ltd. LLC

5.531% due 10/25/2020
Nexstar Broadcasting,
4.544% due 01/17/2024
Nielsen Finance LLC

4.281% due 10/04/2023

11,

Inc.

100

758

000
300

629

200

425

398

1

13

15

876

826
976

317

682

625
200

800
100

098

697

078

381

300

574

300

832

975

120

LP

605

000

63

174

822

396

394

AEZRIIAIZE (20184F

VALUE
(000s)

8,930
759

17, 096
11, 215

2,626
2,212
7,202
407

1

13

16

4,900

831
2,994

317
10, 703

33,183
4,499

3, 805
10, 388

10, 128
697
1, 080
9,427
323
2, 568
1, 307
2,812
975
2,123
603
1,005
64
175
10, 786
397

392



PRINCTPAL
AMOUNT
(000s)
Ocean Rig UDW, Inc.
8.000% due 09/20/2024 $ 6, 693
Parexel International Corp.
5.052% due 09/27/2024 396
PetSmart, Inc.
5.280% due 03/11/2022 4, 865
Pisces Midco, Inc.
6. 175% due 04/12/2025 5,161
Post Holdings, Inc.
4.290% due 05/24/2024 876
Prestige Brands, Inc.
4.302% due 01/26/2024 60
Rebublic of Tanzania
7.839% due 12/10/2019 2,600

Reynolds Group Holdings, Inc.
5.052% due 02/05/2023 196
RPI Finance Trust

4.386% due 03/27/2023 7,018
SBA Senior Finance IT LLC

4.310% due 04/11/2025 499
Sequa Mezzanine Holdings LLC

7.389% due 11/28/2021 31
7.408% due 11/28/2021 12, 498
11.520% due 04/28/2022 650
Serta Simmons Bedding LLC

5. 774% due 11/08/2023 197
Sigma Holdco BV

3.500% due 07/02/2025 EUR 5, 300
Sprint Communications, Inc.

4.813% due 02/02/2024 $ 4,142
SS&C Technologies Holdings, Inc.

4.552% due 04/16/2025 8, 567
Starfruit Finco BV

3.750% due 10/01/2025 EUR 3, 800
5.506% due 10/01/2025 $ 4,900
State of Rio De Janeiro

6.024% due 12/20/2020 6,716
Syniverse Holdings, Inc.

7.280% due 03/09/2023 746
TerraForm Power Operating LLC

4.302% due 11/08/2022 199
Traverse Midstream Partners LLC

6.600% due 09/27/2024 234
Tronox Blocked Borrower LLC

5.302% due 09/23/2024 135
Tronox Finance LLC

5.302% due 09/23/2024 361
Unitymedia Finance LLC

4.530% due 01/15/2026 1, 000
Unitymedia Hessen GmbH & Co. KG

2.750% due 01/15/2027 EUR 2,900
Univision Communications, Inc.

5.052% due 03/15/2024 $ 26, 641
Vertiv Group Corp.

6.313% due 11/30/2023 251
VICI Properties 1 LLC

4.280% due 12/20/2024 3,627
Vistra Operations Co. LLC

4.302% due 08/04/2023 425
4.552% due 12/14/2023 444
West Corp.

6.302% due 10/10/2024 1
6.527% due 10/10/2024 212
Westmoreland Coal Co.

10. 562% due 05/21/2019 153
WHLN FIRST MTG CO LEND 2 ASSET HOTEL

4.246% due 07/21/2025 79, 000
4.850% due 02/09/2021 (k) 45, 000

$

VALUE
(000s)

7,044
391
4,138
5,149
876
60
2,551
196
7,033
498
31

12, 333
644
179
6,013
4, 140
8, 535

4,347
4,898

6,531
750
199
236
135
361

1, 000

3,306

25,603
248

3,623
427
445
212
156

79,077
45,079

PRINCIPAL

ot e
(000s) )
WHOLE LOAN ST REGIS ASPEN
3.200% due 07/09/2020 (k) $ 99,000 $ 99, 158
Wyndham Hotels & Resorts, Inc.
4.052% due 05/30/2025 2, 500 2,502
Total Bank Loan Obligations 646, 322

(Cost $658, 315)

CORPORATE BONDS & NOTES 33. 0%

BANKING & FINANCE 20. 4%

ABH Financial Ltd. Via Alfa Holding Issuance PLC

2.626% due 04/28/2020 EUR 3,028 3,
ABN AMRO Bank NV

1.800% due 09/20/2019 $ 200

2.450% due 06/04/2020 5,900 5,
ADLER Real Estate AG

1. 875% due 04/27/2023 EUR 2,900 3,
3.000% due 04/27/2026 2,900 3,

AerCap Ireland Capital DAC

3.500% due 05/26/2022 $ 150

3.750% due 05/15/2019 1, 850 1,
4. 250% due 07/01/2020 1, 405 1,
4.500% due 05/15/2021 650

4. 625% due 10/30/2020 4, 000 4,
5.000% due 10/01/2021 1, 300 1,
AGFC Capital Trust I

4.186% due 01/15/2067 2,200 1,
Air Lease Corp.

3.250% due 03/01/2025 37,900 35,
Akelius Residential Property AB

1.500% due 01/23/2022 EUR 3, 600 4,
3.375% due 09/23/2020 2,900 3,
Alliance Data Systems Corp.

4. 500% due 03/15/2022 173

Ally Financial, Inc.

3.250% due 11/05/2018 $ 1, 400 1,
3.500% due 01/27/2019 5, 240 5,
3.750% due 11/18/2019 1, 060 1,
4.125% due 03/30/2020 5, 800 5,
4. 250% due 04/15/2021 4, 660 4,
7.500% due 09/15/2020 556

8.000% due 12/31/2018 400

8.000% due 03/15/2020 550

8.000% due 11/01/2031 8, 949 10,
Alpha Bank AE

2.500% due 02/05/2023 EUR 3,900 4,
Ambac LSNT LLC

7.396% due 02/12/2023 $ 12,727 12,
American International Group, Inc.

5.750% due 04/01/2048 2,516 2,
American Tower Corp.

3.000% due 06/15/2023 1, 864 1,
Annington Funding PLC

1.650% due 07/12/2024 EUR 1, 600 1,
2.646% due 07/12/2025 GBP 2,200 2,
3. 184% due 07/12/2029 900 1,
Ardonagh Midco 3 PLC

8.375% due 07/15/2023 3, 560 4,
Army Hawaii Family Housing Trust Certificates

2.680% due 06/15/2050 $ 8, 200 6,
Aroundtown S. A.

1.000% due 01/07/2025 EUR 2, 800 2,
1.625% due 01/31/2028 2,100 2,
1.875% due 01/19/2026 500

2.000% due 11/02/2026 2,500 2,
3.000% due 10/16/2029 GBP 7,400 8,
Assurant, Inc.

4.200% due 09/27/2023 $ 2,012 2,

432

198
828

193
188

146
854
414
657
063
335

155

227

162
480

199

400
240
063
822
672
591
403
580
805

473
918
382
787
786
770
136
274
112
977
149
548
733
938

003



PRINCIPAL

AMOUNT
(000s)
Athene Holding Ltd
4.125% due 01/12/2028 $ 894
Atrium European Real Estate Ltd
3.000% due 09/11/2025 EUR 3,100
3.625% due 10/17/2022 350
AXA Equitable Holdings, Inc
3.900% due 04/20/2023 $ 436
4.350% due 04/20/2028 2,610
5.000% due 04/20/2048 1,518
Axis Bank Ltd
3.250% due 05/21/2020 2,200
Banco Bilbao Vizcaya Argentaria S.A. (b) (c)
6.750% due 02/18/2020 EUR 7, 600
7.000% due 02/19/2019 31, 200
8.875% due 04/14/2021 8, 600
Banco de Galicia y Buenos Aires S.A.
25.980% due 04/26/2020 ARS 61, 000
Banco do Brasil S.A
6.000% due 01/22/2020 $ 1, 000
Banco do Nordeste do Brasil S.A.
4.375% due 05/03/2019 7, 300
Banco Espirito Santo S.A
2.625% due 05/08/2049 (d) EUR 3,100
Banco Santander S.A
3.545% due 04/12/2023 $ 800
3.848% due 04/12/2023 1,200
4.379% due 04/12/2028 800
4.750% due 03/19/2025 (b) (c) EUR 10, 200
6.250% due 09/11/2021 (b) (c) 21, 400
Bank of America Corp.
3.106% due 03/05/2024 $ 4,136
3.419% due 12/20/2028 315
Bank of China Ltd.
0. 182% due 04/17/2021 EUR 3,020
Bank of Treland
7.375% due 06/18/2020 (b) (c) 500
Barclays Bank PLC
7.625% due 11/21/2022 (b) $ 7, 540
14.000% due 06/15/2019 (c) GBP 9,970
Barclays PLC
1. 375% due 01/24/2026 EUR 4, 300
2.375% due 10/06/2023 GBP 7, 350
3.125% due 01/17/2024 27, 000
3.250% due 02/12/2027 17,530
3.250% due 01/17/2033 3, 300
3.684% due 01/10/2023 $ 500
3.695% due 05/16/2024 8, 400
4.039% due 01/10/2023 1,000
4.337% due 01/10/2028 700
4.338% due 05/16/2024 5,400
4.375% due 01/12/2026 2,900
4.972% due 05/16/2029 2,600
5.875% due 09/15/2024 (b) (c) GBP 5, 800
6.500% due 09/15/2019 (b) (c) EUR 21, 200
7.000% due 09/15/2019 (b) (c) GBP 7, 540
7.250% due 03/15/2023 (b) (c) 14, 800
7.750% due 09/15/2023 (b) (c) $ 11, 100
7.875% due 03/15/2022 (b) (c) 1, 200
7.875% due 09/15/2022 (b) (c) GBP 8,053
8.000% due 12/15/2020 (b) (c) EUR 4,160
8.250% due 12/15/2018 (b) (c) $ 5,030
Bevco Lux Sarl
1. 750% due 02/09/2023 EUR 5,100
BGC Partners, Inc.
5.125% due 05/27/2021 $ 400
5.375% due 12/09/2019 1,450
Blackstone CQP Holdco LP
6.000% due 08/18/2021 1, 300

VALUE
(000s)

821

3, 547
426

431
2,499
1,358

2,171

8, 848
35,738
10, 856

1,262
1,026
7,318
1,089

803
1,162
744
10, 138
24, 926

4,109
291

3,423
604

8, 063
13, 659

4,625
9, 233
34,633
21, 849
3,790
484
8,335
1,016
652
5,301
2,786
2,528
6,922
24,770
9, 682
19, 444
11,102
1,239
10, 761
5, 166
5, 060

5,732

409
1,470

1, 305

6.500% due 03/20/2021 $

Blackstone Property Partners Europe Holdings Sarl

1.400% due 07/06/2022 EUR
2.200% due 07/24/2025

BNP Paribas S.A.

3.375% due 01/09/2025 $
4.400% due 08/14/2028

7.000% due 08/16/2028 (b) (c)
7.625% due 03/30/2021 (b) (c)

BOC Aviation Ltd

2. 375% due 09/15/2021

3.499% due 09/26/2023

3.500% due 01/31/2023

3.609% due 05/02/2021

Boston Properties LP

3.200% due 01/15/2025

BPCE S. A.

12.500% due 09/30/2019 (c)
Brighthouse Financial, Inc
3.700% due 06/22/2027

Brixmor Operating Partnership LP
3.250% due 09/15/2023

Brookfield Finance, Inc.

3.900% due 01/25/2028

4.700% due 09/20/2047

Capital One Financial Corp
3.450% due 04/30/2021

CBL & Associates LP

5.950% due 12/15/2026

China Construction Bank Corp

0.281% due 09/24/2021 EUR
CIT Group, Inc
4.125% due 03/09/2021 $

5.000% due 08/15/2022
5.000% due 08/01/2023
5.250% due 03/07/2025
5.375% due 05/15/2020
Citigroup, Inc

3.142% due 01/24/2023
Compass Bank

2.750% due 09/29/2019
Cooperatieve Rabobank UA
2.938% due 04/26/2021
3.125% due 04/26/2021
4.625% due 12/29/2025 (b) (c) EUR
5.500% due 06/29/2020 (b) (c)
6.625% due 06/29/2021 (b) (c)

Co—operative Group Holdings 2011 Ltd

6. 875% due 07/08/2020 GBP
7.500% due 07/08/2026

Corestate Capital Holding S.A.
3.500% due 04/15/2023 EUR
CPI Property Group S.A.

1. 450% due 04/14/2022

2.125% due 10/04/2024

Credit Agricole S.A

3.507% due 04/24/2023 $
3.750% due 04/24/2023

7.875% due 01/23/2024 (b) (c)

Credit Suisse AG

4. 375% due 08/05/2020

6.500% due 08/08/2023 (b)

Credit Suisse Group AG

2.997% due 12/14/2023

3.532% due 12/14/2023

3.574% due 06/12/2024

3.869% due 01/12/2029

4.207% due 06/12/2024

PRINCIPAL VALUE
ANOUNT (000s)
(000s) ;

7,400 $ 7, 454
4,100 4, 670
2,900 3, 220
54, 443 50, 961
4, 200 4,041
1, 400 1,382
600 625
570 544
3,500 3, 507
200 195

3, 380 3, 403
991 943
700 753

2, 400 2,069
300 287
1,988 1, 860
4, 240 3,923
5,900 5, 878
1,384 1,156
2,000 2, 269
1,216 1,216
7,200 7,245
4,136 4,157
1,058 1,067
1, 330 1, 369
2,500 2, 442
700 697

1, 750 1,755
2,500 2,478
3, 600 4, 050
17,610 21, 000
11, 400 14, 218
3, 430 4, 650
600 895
39, 300 43, 747
5, 500 6,219
4, 800 5, 369
1, 000 998
1, 750 1,711
496 514
750 762
10, 885 11, 526
3, 600 3, 426
3,000 3,025
2,750 2, 757
33, 900 31,519
3,500 3, 480



PRINCIPAL

AMOUNT
(000s)
4.282% due 01/09/2028 $ 6, 700
7.250% due 09/12/2025 (b) (c) 1, 800
7.500% due 07/17/2023 (b) (c) 5, 800
Credit Suisse Group Funding Guernsey Ltd.
2.750% due 08/08/2025 GBP 600
3.750% due 03/26/2025 $ 1, 800
Crown Castle International Corp.
3.200% due 09/01/2024 604
3.650% due 09/01/2027 2,678
4.000% due 03/01/2027 255
CTR Partnership LP
5.250% due 06/01/2025 504
Deutsche Bank AG
0.375% due 01/18/2021 EUR 73, 700
2.700% due 07/13/2020 $ 4,272
3.150% due 01/22/2021 10, 000
3.284% due 01/22/2021 12,700
3.406% due 07/13/2020 1,774
3.766% due 02/04/2021 5,310
3.950% due 02/27/2023 1,820
4. 250% due 10/14/2021 15,940
4.251% due 05/10/2019 80
Digital Euro Finco LLC
2.625% due 04/15/2024 EUR 1, 400
Digital Realty Trust LP
3.700% due 08/15/2027 $ 92
Digital Stout Holding LLC
2.750% due 07/19/2024 GBP 400
3.300% due 07/19/2029 400
Discover Bank
3.350% due 02/06/2023 $ 900
Emerald Bay S.A.
0.000% due 10/08/2020 EUR 3,425
EPR Properties
4.500% due 06/01/2027 $ 3, 650
4.750% due 12/15/2026 372
4.950% due 04/15/2028 1,132
Equinix, Inc.
2.875% due 03/15/2024 EUR 5,700
2.875% due 10/01/2025 500
2.875% due 02/01/2026 16, 550
ERP Operating LP
3.250% due 08/01/2027 $ 257
3.500% due 03/01/2028 792
Eurobank Ergasias S.A.
2.750% due 11/02/2020 EUR 1,000
Fairfax Financial Holdings Ltd.
2.750% due 03/29/2028 6, 600
4.850% due 04/17/2028 $ 3,411
Fastighets AB Balder
1.125% due 03/14/2022 EUR 5, 745
1. 875% due 03/14/2025 1, 100
1. 875% due 01/23/2026 1,470
Franshion Brilliant Ltd.
5.750% due 03/19/2019 $ 1,593
Freedom Mortgage Corp.
8. 250% due 04/15/2025 1,259
Globalworth Real Estate Investments Ltd.
2.875% due 06/20/2022 EUR 1, 400
3.000% due 03/29/2025 400
GLP Capital LP
5.250% due 06/01/2025 $ 1,200
5.300% due 01/15/2029 3,424
Goldman Sachs Group, Inc.
0.131% due 12/16/2020 EUR 1,200
3.060% due 02/23/2023 $ 12,900
3.200% due 02/23/2023 12,900
3.814% due 04/23/2029 7,100

VALUE
(000s)

6,428
1,784
5,916

757
1,725

571
2,481
244

493

82, 269
4,176
9, 756

12, 569
1,763
5,298
1,753

15, 820

80

1,675
86

513
508

870
3,682
3, 469

360
1,096
6,551

557

18, 346

242
757

1,157

7,524
3,329

6, 550
1,234
1,622

1, 605
1,171

1,632
454

1,209
3,377

1, 361
12, 895
12, 540

6,677

PRINCTPAL
AMOUNT
(000s)
Goodman Australia Finance Pty Ltd.
1. 375% due 09/27/2025 EUR 400
Goodman U.S. Finance Three LLC
3.700% due 03/15/2028 $ 2,324
Grainger PLC
3.375% due 04/24/2028 GBP 2,000
Growthpoint Properties International Pty Ltd.
5.872% due 05/02/2023 $ 1, 600
High Street Funding Trust IT
4.682% due 02/15/2048 300
Host Hotels & Resorts LP
4.000% due 06/15/2025 200
Howard Hughes Corp.
5.375% due 03/15/2025 3, 600
HSBC Bank Argentina S.A.
25.250% due 09/27/2019 ARS 53, 530
HSBC Holdings PLC
2.625% due 08/16/2028 GBP 360
2.922% due 05/18/2021 $ 7,000
3.033% due 11/22/2023 4,900
3.262% due 03/13/2023 800
3.322% due 05/18/2024 3,000
3.950% due 05/18/2024 2, 800
4.041% due 03/13/2028 700
4.300% due 03/08/2026 500
4.750% due 07/04/2029 (b) (c) EUR 2, 800
5.250% due 09/16/2022 (b) (c) 7,500
5.875% due 09/28/2026 (b) (c) GBP 4,500
6.000% due 09/29/2023 (b) (c) EUR 7,210
6.250% due 03/23/2023 (b) (c) $ 5,400
6.500% due 03/23/2028 (b) (c) 9, 470
Hudson Pacific Properties LP
3.950% due 11/01/2027 363
Hunt Cos., Inc.
6.250% due 02/15/2026 462
ICICI Bank Ltd.
3.125% due 08/12/2020 200
3. 441% due 12/04/2018 25, 600
InCaps Funding 1 Ltd.
4.321% due 06/01/2033 17,521

Industrial & Commercial Bank of China Ltd.

2.625% due 05/26/2020 1, 600
3.093% due 11/08/2020 2,000
ING Bank NV

2.450% due 03/16/2020 3,200
2.500% due 10/01/2019 3,300
ING Groep NV

1.000% due 09/20/2023 EUR 1, 100
3.398% due 10/02/2023 $ 4, 100
4.100% due 10/02/2023 6, 000
4.550% due 10/02/2028 4, 300
Inmobiliaria Colonial Socimi S.A.

1. 625% due 11/28/2025 EUR 3,000
2.000% due 04/17/2026 2,900
International Lease Finance Corp.

5.875% due 08/15/2022 $ 500
8.250% due 12/15/2020 7,970
8.625% due 01/15/2022 3,201
Intesa Sanpaolo SpA (b) (c)

7.000% due 01/19/2021 EUR 26, 850
7.750% due 01/11/2027 660
Intrepid Aviation Group Holdings LLC

8.500% due 08/15/2021 $ 3,970
iStar, Inc.

4. 625% due 09/15/2020 137
5.250% due 09/15/2022 515
Jefferies Finance LLC

6.875% due 04/15/2022 1, 000

VALUE
(000s)

437
2,164
2,534
1,591

291

193
3,474
1, 360

444
7,009
4,714

782
2,994
2,773

671

493
2,991
8, 868
5,721
8,935
5,252
8,902

336
427

197
25,597

17,521

1,574
2,001

3,159
3,282

1,239
4,101
5, 966
4,233

3,282
3,221

527
8, 648
3, 629

31, 069
768

4,000

136
500

1,008



PRINCIPAL

AMOUNT

(000s)
7.250% due 08/15/2024 $ 600
7.375% due 04/01/2020 6, 475
7.500% due 04/15/2021 1, 380

JP Morgan Chase Bank N. A

2.848% due 04/26/2021 12, 400
3.086% due 04/26/2021 12, 400
Kasikornbank PCL

3.500% due 10/25/2019 2,200
KBC Group NV

4.250% due 10/24/2025 (b) (c) EUR 4, 400
Kennedy Wilson Europe Real Estate Ltd.

3.250% due 11/12/2025 1, 400
3.950% due 06/30/2022 GBP 800
Kennedy-Wilson, Inc

5.875% due 04/01/2024 $ 1,320
Kojamo 0Y]J

1.500% due 06/19/2024 EUR 1,200
1. 625% due 03/07/2025 2,400
Liberty Living Finance PLC

2.625% due 11/28/2024 GBP 1,250
3.375% due 11/28/2029 500
Lifestorage LP

3.500% due 07/01/2026 $ 1,200
LifeStorage LP

3.875% due 12/15/2027 1,010
Lincoln Finance Ltd

6.875% due 04/15/2021 EUR 9, 322
Lloyds Bank PLC

2.833% due 05/07/2021 $ 4, 000
3.300% due 05/07/2021 9, 600
12.000% due 12/16/2024 (c) 200
Lloyds Banking Group PLC

2.250% due 10/16/2024 GBP 6, 600
2.907% due 11/07/2023 $ 3, 500
3.574% due 11/07/2028 5, 600
4.000% due 03/07/2025 AUD 4, 700
4.050% due 08/16/2023 $ 5, 800
4.375% due 03/22/2028 2,200
4.450% due 05/08/2025 3,400
4.550% due 08/16/2028 5, 000
6.375% due 06/27/2020 (b) (c) EUR 1, 400
7.000% due 06/27/2019 (b) (c) GBP 38, 538
7.500% due 06/27/2024 (b) (c) $ 2, 700
7.500% due 09/27/2025 (b) (c) 7,700
7.625% due 06/27/2023 (b) (c) GBP 8,311
7.875% due 06/27/2029 (b) (c) 4, 600
LoanCore Capital Markets LLC

6.875% due 06/01/2020 $ 1,900
Meiji Yasuda Life Insurance Co.

5.100% due 04/26/2048 3,400
Merlin Properties Socimi S.A

1.750% due 05/26/2025 EUR 1,710
1. 875% due 11/02/2026 700
Mitsubishi UFJ Lease & Finance Co. Ltd

2.652% due 09/19/2022 $ 1, 100
Mizuho Bank Ltd

2.400% due 03/26/2020 1,200
Mizuho Financial Group, Inc

2.601% due 09/11/2022 4, 700
3.211% due 09/11/2022 10, 200
Morgan Stanley

2.891% due 02/10/2021 12,900
3.125% due 01/23/2023 12,900
3.772% due 01/24/2029 3, 600
National Australia Bank Ltd

1. 375% due 07/12/2019 600
2.625% due 07/23/2020 250

VALUE
(000s)

590
6,572
1,394

12, 405
12, 355

2, 200
4,530

1, 568
1,051

1,274

1, 356
2,684

1,586
636

1,105
940
10, 937

4,007
9, 526
241

8, 187
3, 330
5,043
3,327
5,750
2,106
3,387
4, 836
1,670
50, 167
2,730
7,758
11, 296
6,570

1,920
3,375

1,902
767

1,048
1,186

4,491
10, 226

12,909
12, 496
3,415

594
247

National Bank of Greece S.

2.750% due 10/19/2020

PRINCIPAL
AMOUNT
(000s)

A
EUR 800

Nationwide Building Society

3.766% due 03/08/2024
4.302% due 03/08/2029
Natwest Markets PLC
0. 581% due 09/27/2021
0.625% due 03/02/2022
Navient Corp.

875% due 06/17/2019
000% due 10/26/2020
500% due 01/15/2019
625% due 08/01/2033
875% due 03/25/2021
500% due 06/15/2022
625% due 07/26/2021
250% due 01/25/2022
000% due 03/25/2020

P NS> OO o

$ 5,600
6,400

EUR 5,100
300

$ 10, 490
4, 474

17, 552

1,468

14, 633

3, 440

3,990

5,900

21, 896

Nordea Kredit Realkreditaktieselskab

2.000% due 10/01/2047
Nykredit Realkredit A/S
2.500% due 10/01/2047

Ontario Teachers’ Cadillac Fairview Properties Trust

3. 125% due 03/20/2022

Oppenheimer Holdings, Inc.

6.750% due 07/01/2022
Physicians Realty LP
3.950% due 01/15/2028
4.300% due 03/15/2027
Preferred Term Securities
2.714% due 09/23/2035
Preferred Term Securities
2.634% due 03/22/2037
2.714% due 03/22/2037
Preferred Term Securities
2.624% due 06/22/2037
Preferred Term Securities
2.634% due 09/22/2037

DKK 2, 648
9,787

$ 696
424

1,828
2,650

XVIII Ltd
584

XXIV Ltd.
1,338
4,918

XXV Ltd.

30, 831

XXVI Ltd.
50, 146

Prologis International Funding IT S.A.

1.750% due 03/15/2028

EUR 900

Provident Funding Associates LP

6.375% due 06/15/2025
Qatari Diar Finance Co.
5.000% due 07/21/2020
QNB Finance Ltd.

3.688% due 02/12/2020
3.693% due 02/07/2020
4.096% due 04/01/2019
Realkredit Danmark A/S
2.500% due 07/01/2047

$ 172
11, 400

79, 800

56, 200

600

DKK 8,514

Reckson Operating Partnership LP

7.750% due 03/15/2020 $ 500
Royal Bank of Scotland Group PLC

2.000% due 03/08/2023 EUR 1,900
2.000% due 03/04/2025 21, 750
2.500% due 03/22/2023 25, 700
3.498% due 05/15/2023 $ 4,414
3.784% due 05/15/2023 3,074
3.875% due 09/12/2023 7,700
4.800% due 04/05/2026 2,300
5.076% due 01/27/2030 10, 700
7.500% due 08/10/2020 (b) (c) 2,900
8.000% due 08/10/2025 (b) (c) 6, 760
8.625% due 08/15/2021 (b) (c) 4,200
Sagax AB

2.000% due 01/17/2024 EUR 1, 600
Santander Holdings USA, Inc

3.400% due 01/18/2023 $ 14, 048
3.700% due 03/28/2022 412

VALUE
(000s)

932

5,452
6, 042

5,785
335

10, 542
4,510
17, 640
1,201
14, 834
3,505
4,115
6, 158
22,909

405
1,553
682
429

1,685
2,523

561

1,244
4,033

28,211
45, 883
1,003
170

11, 670

80, 290
56, 554
604

1,351
526

2,200
24, 652
30, 357

4, 249

3,091

7,416

2,271
10, 501

2,955

6, 992

4,426

1,822

13,422
405



4.400% due 07/13/2027 $
4.500% due 07/17/2025
Santander UK Group Holdings PLC

0.531% due 03/27/2024 EUR
2.875% due 08/05/2021 $
2.920% due 05/08/2026 GBP
3.373% due 01/05/2024 $
3.571% due 01/10/2023

3.625% due 01/14/2026 GBP
3.823% due 11/03/2028 $
6.750% due 06/24/2024 (b) (c) GBP
7.375% due 06/24/2022 (b) (c)

Santander UK PLC

1. 625% due 05/10/2021

2.941% due 06/01/2021 $
3.400% due 06/01/2021

SBA Tower Trust

2.877% due 07/09/2021

Sberbank of Russia Via SB Capital S.A

3.080% due 03/07/2019 EUR
3.352% due 11/15/2019
4.150% due 03/06/2019 (k) $

5.180% due 06/28/2019
5.717% due 06/16/2021
6.125% due 02/07/2022
SELP Finance Sarl

1.500% due 11/20/2025 EUR
SL Green Operating Partnership LP
3.250% due 10/15/2022 $

SL Green Realty Corp.

4.500% due 12/01/2022

SMBC Trust Account

3.608% due 04/09/2021
Societe Generale S.A. (b) (c)
6.750% due 04/06/2028

7.375% due 10/04/2023

8. 250% due 11/29/2018
Society of Lloyd s

4.750% due 10/30/2024 GBP
Springleaf Finance Corp
5.250% due 12/15/2019 $
5.625% due 03/15/2023

6.000% due 06/01/2020

6.125% due 05/15/2022

6.875% due 03/15/2025

7.750% due 10/01/2021

8. 250% due 12/15/2020
Standard Chartered PLC
3.558% due 01/20/2023

4.247% due 01/20/2023
Starwood Property Trust, Inc
3.625% due 02/01/2021

4.750% due 03/15/2025

5.000% due 12/15/2021

State Bank of India

3. 358% due 04/06/2020
Stearns Holdings LLC

9. 375% due 08/15/2020

STORE Capital Corp.

4.500% due 03/15/2028
Sumitomo Mitsui Banking Corp
2.514% due 01/17/2020

2.799% due 01/17/2020

Sumitomo Mitsui Financial Group, Inc.

3.102% due 01/17/2023
3.189% due 01/17/2023
Sumitomo Mitsui Trust Bank Ltd.
1.950% due 09/19/2019

PRINCIPAL

AMOUNT
(000s)
1,284
3, 000

2, 800
3,600
1,220
55, 550
1,500
1,900
3,400
16, 360
4,100

6, 300
2,200
5,400
1,500
5,200
8, 000
4, 200
7,200

900
10, 400
1,500

234
1,420
5,000
2,200
11, 200

800

800

14, 500
1, 580
1, 348

6, 300
6, 300

6, 300
5,670

2,490

VALUE
(000s)

1,200
2,938

3,124
3,492
1,535
53, 065
1, 450
2,498
3,067
21,397
5, 456

8,021
2,210
5,364

1, 467
5,923
9,216
4,197
7,237
916
10, 685
1, 647
226
1,431
5,008
1,944
10, 906
803
1,085
10, 196
26, 869
6, 388
14, 365
3,035

1, 887
24,902

14, 546
1,584
1, 306

6, 246
6,307

6, 135
5,673

2,465

2.779% due 09/19/2019 $
Summit Germany Ltd.

2.000% due 01/31/2025 EUR
Tesco Property Finance 2 PLC

6. 052% due 10/13/2039 GBP

Tesco Property Finance 3 PLC
5. 744% due 04/13/2040

Tesco Property Finance 4 PLC
5.801% due 10/13/2040

Tesco Property Finance 6 PLC
5.411% due 07/13/2044

TLG Immobilien AG

1. 375% due 11/27/2024 EUR
TP ICAP PLC
5.250% due 01/26/2024 GBP

Tritax Big Box REIT PLC

2.625% due 12/14/2026

3.125% due 12/14/2031

Turkiye Garanti Bankasi A/S

3.588% due 02/11/2019 $
U.S. Capital Funding VI Ltd

2.694% due 07/10/2043

UBS AG (b)

5.125% due 05/15/2024

7.625% due 08/17/2022

UBS Group Funding Switzerland AG
650% due 02/01/2022

859% due 08/15/2023

491% due 05/23/2023

125% due 09/24/2025

125% due 04/15/2026

253% due 03/23/2028

750% due 02/19/2022 (b) (c) EUR
000% due 02/19/2025 (b) (c) $
UDR, Inc.

3.500% due 01/15/2028

4. 625% due 01/10/2022

Unique Pub Finance Co. PLC

NOoOR RO N

5.659% due 06/30/2027 GBP
6.542% due 03/30/2021

7.395% due 03/28/2024

Ventas Realty LP

3.250% due 10/15/2026 $

VEREIT Operating Partnership LP
3.950% due 08/15/2027

VICI Properties 1 LLC

8.000% due 10/15/2023

Virgin Money Holdings UK PLC

8.750% due 11/10/2021 (b) (c) GBP
Vornado Realty LP

3.500% due 01/15/2025 $
Wells Fargo & Co

2.125% due 12/20/2023 GBP
3.000% due 10/23/2026 $

3.268% due 02/11/2022

Wells Fargo Bank N.A.

2.977% due 07/23/2021

3.325% due 07/23/2021

Welltower, Inc

3.950% due 09/01/2023

4.250% due 04/15/2028

Westfield America Management Ltd

2.125% due 03/30/2025 GBP
WeWork Cos., Inc
7.875% due 05/01/2025 $
WPC Eurobond BV
2.125% due 04/15/2027 EUR

PRINCIPAL
AMOUNT
(000s)

3, 040
1,100
5,108

166

402
2,637
1,500
1,900

1, 000
800

5,800
28, 305

900
6, 000
7,100
1, 000
2,000
2,870
2,500
1, 800
3, 200

200

410
103

2,308
736
1, 886
100
380
3,278
200
528
2,100
2,810
6,670

4,700
10, 600

830
1, 256

500
1, 344

2,100

VALUE
(000s)

3, 046
1,190
7,852

251

612
3, 854
1,663
2,330

1, 261
1, 000

5,753
25,474

898
6, 585
6, 856

959
1, 956
2, 826
2,456
1,766
3,948

209

382
105

3,259
988
2,678
92
354
3,614
273
504
2,670
2,573
6, 726

4,704
10, 566

829
1,228

629
1, 240

2,325



PRINCTPAL VALUE
ANOUNT (000s)
(000s) )
2.250% due 04/09/2026 EUR 3,400 § 3, 837
2,402, 158
INDUSTRTALS 9. 9%
AA Bond Co. Ltd.
2.750% due 07/31/2023 GBP 400 472
2. 875% due 01/31/2022 2,100 2,591
4.249% due 07/31/2020 506 665
4. 875% due 07/31/2024 1,200 1,534
AbbVie, Inc.
3.375% due 11/14/2021 $ 5, 824 5,797
3.750% due 11/14/2023 3, 462 3,433
4.250% due 11/14/2028 4,992 4,822
Air Canada 2017-1 Class B Pass-Through Trust
3.700% due 01/15/2026 366 352
Allergan Funding SCS
0.031% due 06/01/2019 EUR 144 163
3.000% due 03/12/2020 $ 500 498
Altice Financing S.A.
5.250% due 02/15/2023 EUR 10, 200 11, 998
6.625% due 02/15/2023 $ 13,930 13,823
7.500% due 05/15/2026 1, 000 942
Altice France S.A
5.625% due 05/15/2024 EUR 13,920 16, 312
5.875% due 02/01/2027 24, 000 28, 081
6.250% due 05/15/2024 $ 15, 000 14, 437
7.375% due 05/01/2026 14, 133 13, 581
8. 125% due 02/01/2027 4, 300 4, 268
Altice Luxembourg S.A
7.250% due 05/15/2022 EUR 11, 224 12, 480
American Airlines 2017-2 Class AA Pass—Through Trust
3.350% due 10/15/2029 $ 467 444
Andeavor Logistics LP
3.500% due 12/01/2022 144 141
4.250% due 12/01/2027 258 246
5.500% due 10/15/2019 200 204
AP Moller - Maersk A/S
1.750% due 03/16/2026 EUR 2,900 3,184
2. 875% due 09/28/2020 $ 1, 400 1,379
Arrow Electronics, Inc
3.250% due 09/08/2024 479 449
Avolon Holdings Funding Ltd.
5.500% due 01/15/2023 3,604 3,595
Bacardi Ltd.
4. 450% due 05/15/2025 2,000 1,969
4.700% due 05/15/2028 2,600 2,517
Baidu, Inc
3.875% due 09/29/2023 4,100 4,052
4. 375% due 03/29/2028 1, 400 1, 362
Banff Merger Sub, Inc
9.750% due 09/01/2026 2,425 2,334
BAT Capital Corp
2.297% due 08/14/2020 300 294
Bausch Health Cos., Inc.
5.500% due 11/01/2025 210 207
6.500% due 03/15/2022 3,835 3,979
7.000% due 03/15/2024 901 946
Baxalta, Inc
2.875% due 06/23/2020 828 819
Bayer U.S. Finance II LLC
3.003% due 06/25/2021 1,600 1,601
Boral Finance Pty Ltd
3.000% due 11/01/2022 1,996 1,922
Boston Scientific Corp
3.375% due 05/15/2022 2, 260 2,231
6.000% due 01/15/2020 300 309
Broadcom Corp
2.200% due 01/15/2021 100 97
2.375% due 01/15/2020 100 99

2.650% due 01/15/2023
3.000% due 01/15/2022
3.625% due 01/15/2024
3.875% due 01/15/2027
Bureau Veritas S.A.

1.875% due 01/06/2025

Caesars Resort Collection LLC

5.250% due 10/15/2025
Campbell Soup Co
2.834% due 03/16/2020
2.964% due 03/15/2021
3.950% due 03/15/2025
Celgene Corp.

2.250% due 08/15/2021

EUR

Central Nippon Expressway Co. Ltd.

2.774% due 02/15/2022
2.881% due 08/04/2020

Charles River Laboratories International,

5.500% due 04/01/2026

Charter Communications Operating LLC

3.579% due 07/23/2020
4.191% due 02/01/2024
4.200% due 03/15/2028
4. 464% due 07/23/2022
4.500% due 02/01/2024
4.908% due 07/23/2025
Chesapeake Energy Corp
5.686% due 04/15/2019
Christian Dior SE
0.750% due 06/24/2021
1. 375% due 06/19/2019

Clear Channel Worldwide Holdings,

6.500% due 11/15/2022
7.625% due 03/15/2020
Cleveland-Cliffs, Inc
4.875% due 01/15/2024

CNH Industrial Capital LLC

4.375% due 11/06/2020
4. 875% due 04/01/2021
Comcast Corp

2.738% due 10/01/2020
2.848% due 10/01/2021
3.038% due 04/15/2024
3.700% due 04/15/2024

Community Health Systems,

5.125% due 08/01/2021
6.250% due 03/31/2023
8.625% due 01/15/2024
Conagra Brands, Inc

2.908% due 10/09/2020

CSCEC Finance Cayman I Ltd.

2.950% due 11/19/2020
CVS Health Corp.

3.700% due 03/09/2023
4.300% due 03/25/2028
CVS Pass—Through Trust
7.507% due 01/10/2032
DAE Funding LLC

4.000% due 08/01/2020
4.500% due 08/01/2022
5.000% due 08/01/2024

Davide Campari-Milano SpA

2.750% due 09/30/2020
Dell International LLC
4. 420% due 06/15/2021
Delta Air Lines, Inc
2. 875% due 03/13/2020
3.625% due 03/15/2022

EUR

Inc.

$

EUR

$

PRINCIPAL
AMOUNT

(000s)
6,325
6, 026
1,487
8, 690

3,200
86

2,490
2,030
1,539

3, 660

13, 200
7, 800
Inc.

404

1,426
4,202
1,393
1,687
1,700

992

189

300
100

1,370
2,300

520

300
80

4,008
2, 242
3,632
3, 180
17, 507
26, 200
10, 517

180

400

4,063
5, 980

722
2,670
13,832
9, 446
1,410

11,782

1,720
920

VALUE
(000s)

5,938
5,838
1,426
7,993

3,671

80
2, 486
2,023
1, 464

3,535

13,138
7,816

404
1,424
4,273
1,307
1,708
1,705

998

190

304

4,011
2,244
3,614
3,169
16, 675
24,194
10, 662

180

393

4,013
5,843

834
2,663
13,521
9,233
1,673

11, 887

1,705
905



PRINCIPAL

AMOUNT
(000s)
Diamond Resorts International, Inc
7.750% due 09/01/2023 $ 8,334 §
10. 750% due 09/01/2024 260
Discovery Communications LLC
2.750% due 11/15/2019 304
2.950% due 03/20/2023 362
3.950% due 03/20/2028 528
DISH DBS Corp
5.125% due 05/01/2020 4, 588
7.875% due 09/01/2019 17, 565
DP World Ltd.
2.375% due 09/25/2026 EUR 2,200
4. 250% due 09/25/2030 GBP 1, 100
DR Horton, Inc.
4.000% due 02/15/2020 $ 290
DXC Technology Co.
3.271% due 03/01/2021 4,154
4.750% due 04/15/2027 310
Eastern Creation IT Investment Holdings Ltd
2.750% due 09/26/2020 2,300
Eastern Creation Investment Holdings Ltd
3.625% due 03/20/2019 600
eBay, Inc.
3.800% due 03/09/2022 3,375
EI Group PLC
6.375% due 02/15/2022 GBP 5, 600
6.500% due 12/06/2018 1,051
6.875% due 02/15/2021 950
EMC Corp
2.650% due 06/01/2020 $ 31, 268
Energy Transfer Operating LP
4.150% due 10/01/2020 100
4.200% due 09/15/2023 1,354
4.950% due 06/15/2028 1,962
6.000% due 06/15/2048 300
Energy Transfer Partners LP
5.750% due 09/01/2020 2, 140
5.875% due 03/01/2022 450
EQT Corp
3.166% due 10/01/2020 1,229
4.875% due 11/15/2021 200
Equifax, Inc
3.184% due 08/15/2021 1, 668
3.600% due 08/15/2021 586
Eurofins Scientific SE
2.125% due 07/25/2024 EUR 800
Exela Intermediate LLC
10. 000% due 07/15/2023 $ 880
Ford Motor Credit Co. LLC
2.597% due 11/04/2019 1, 300
5.875% due 08/02/2021 400
8. 125% due 01/15/2020 1, 600
Fortress Transportation & Infrastructure Investors LLC
6.500% due 10/01/2025 5,520
6.750% due 03/15/2022 9, 064
Fresenius Medical Care U.S. Finance 1I, Inc
4.125% due 10/15/2020 16
5.625% due 07/31/2019 374
Fresenius U.S. Finance II, Inc.
4. 250% due 02/01/2021 190
G4S International Finance PLC
1.500% due 01/09/2023 EUR 1, 400
GATX Corp.
3.061% due 11/05/2021 $ 3,900
General Electric Co
5.500% due 01/08/2020 950
5.550% due 05/04/2020 150
General Mills, Inc
2.976% due 04/16/2021 2,524

VALUE
(000s)

8,574
255

302
344
492

4,617
18,132

2,484
1, 400

291

4,154
308

2,251
599
3, 385
7,401
1,352
1,320
30, 432
101
1, 349
1,942
298

2,207
474

1,229
205

1,679
581

902
919
1,285
414
1,677

5,437
9,302

16
380

192
1,607
3,908

969
154

2,523

— 81

3.200% due 04/16/2021 $
General Motors Financial Co., Inc
3.150% due 01/15/2020

3.200% due 07/13/2020

3.550% due 04/09/2021

Gerdau Holdings, Inc.

7.000% due 01/20/2020

Greene King Finance PLC

4.064% due 03/15/2035 GBP
5.106% due 03/15/2034

5.702% due 12/15/2034

Halfmoon Parent, Inc.

3.326% due 07/15/2023 $
3.750% due 07/15/2023

Harris Corp

3.000% due 04/30/2020

Harvest Operations Corp.

2.330% due 04/14/2021

HCA, Inc.

4.250% due 10/15/2019

6.500% due 02/15/2020

Hilton Domestic Operating Co., Inc.
5.125% due 05/01/2026

HOCHTIEF AG

2.625% due 05/28/2019 EUR
3.875% due 03/20/2020

Hyatt Hotels Corp

4.850% due 03/15/2026 $
Hyundai Capital America

3.137% due 09/18/2020
iHeartCommunications, Inc. (d)
9.000% due 12/15/2019

9. 000% due 03/01/2021

9.000% due 09/15/2022

10. 625% due 03/15/2023

11.250% due 03/01/2021

THO Verwaltungs GmbH

3.750% due 09/15/2026 (e) EUR
IMCD NV

2.500% due 03/26/2025

Imperial Brands Finance PLC

2.950% due 07/21/2020 $
Incitec Pivot Finance LLC

6.000% due 12/10/2019

Intelsat Connect Finance S.A

9.500% due 02/15/2023

Intelsat Jackson Holdings S.A.
5.500% due 08/01/2023

7.500% due 04/01/2021

8.000% due 02/15/2024

8.500% due 10/15/2024

9.750% due 07/15/2025

Intelsat Luxembourg S.A

7.750% due 06/01/2021 (d)

International Flavors & Fragrances,
3.400% due 09/25/2020

InterXion Holding NV

4.750% due 06/15/2025 EUR

IQVIA, Inc
2.875% due 09/15/2025
3.250% due 03/15/2025

PRINCIPAL

Inc.

JT International Financial Services BV

1. 125% due 09/28/2025

Kinder Morgan, Inc

7.750% due 01/15/2032 $
Kraft Heinz Foods Co.

2.911% due 02/10/2021

AMOUNT
(000s)

451
125
800
1,110
7,200
723
150
4,156

10, 860
13,332

5,600
2,884

2,710
200

2,766

653
7,453

100
3,198
34, 080
48, 736
9,018
4, 560
11, 268
100
1,700
1, 300
160

3, 960
1,624
12,789
4, 227
12, 393
3, 141
15, 908
1,750
400

400
500

1,100
2,500

1,690

VALUE
(000s)

448
124
793
1,101
7,479
984
220
5,016

10, 858
13, 230

5,598
2,773

2,725
207

2,711

750
8, 874

102

3, 200
24,708
35, 455
6, 538
3,272
7,993
113
1,908
1,284
164

3, 807
1, 457
12, 949
4,433
12,192
3,298
15,113
1, 750
474

444
574

1,254
3,075

1,694



Marriott Ownership Resorts, Inc
6.500% due 09/15/2026 $
Martin Marietta Materials, Inc.
2.838% due 12/20/2019

2.960% due 05/22/2020

MGM Resorts International

6.625% due 12/15/2021

6.750% due 10/01/2020

Minmetals Bounteous Finance BVI Ltd
3.500% due 07/30/2020

Mitchells & Butlers Finance PLC
2.784% due 12/15/2030

6.013% due 12/15/2028 GBP
Molnlycke Holding AB

1. 875% due 02/28/2025 EUR
MPLX LP

3.375% due 03/15/2023 $
NetApp, Inc

3.300% due 09/29/2024

Netflix, Inc

3.625% due 05/15/2027 EUR
4.625% due 05/15/2029

New Red Finance, Inc

4.250% due 05/15/2024 $
Nexi Capital SpA

4.125% due 11/01/2023 EUR
Nidec Corp.

0.487% due 09/27/2021

Nokia OYJ

4.375% due 06/12/2027 $

PRINCIPAL

Norwegian Air Shuttle ASA 2016-1 Class A Pass—-Through Trust

4.875% due 05/10/2028
Ooredoo Tamweel Ltd
3.039% due 12/03/2018
Ortho-Clinical Diagnostics,
6.625% due 05/15/2022
Pacific National Finance Pty Ltd
4.625% due 09/23/2020

Park Aerospace Holdings Ltd
3.625% due 03/15/2021

4.500% due 03/15/2023

5.250% due 08/15/2022

5.500% due 02/15/2024
Pelabuhan Indonesia I11 Persero PT
4.500% due 05/02/2023
Petroleos de Venezuela S.A. (d)
5.375% due 04/12/2027

5.500% due 04/12/2037

6.000% due 05/16/2024

6.000% due 11/15/2026

9.000% due 11/17/2021

9. 750% due 05/17/2035
Petroleos Mexicanos

6.500% due 03/13/2027

6.750% due 09/21/2047

Petronas Capital Ltd.

5.250% due 08/12/2019

PetSmart, Inc

5.875% due 06/01/2025

Phillips 66

3.086% due 04/15/2019

3.186% due 04/15/2020

QGOG Constellation S.A

9.500% due 11/09/2024 (d) (e)
QUALCOMM, Tnc

2.900% due 05/20/2024

QVC, Inc

4.375% due 03/15/2023

Inc.

)j
woor (A

(000s) ;
2,004 $ 2,029
680 682
570 571
152 160
6,108 6, 379
1, 600 1,587
659 621
192 281
300 344
316 308
2,610 2, 494
7,727 8, 704
4, 800 5, 465
6,073 5, 724
100 114
900 1,026
175 165
464 455
200 200
5,091 4,918
530 535
18, 709 18, 007
10, 570 10, 082
48, 447 48, 265
8, 672 8, 609
1, 600 1,563
11, 932 2,178
10, 372 1,919
8,083 1,427
13,183 2,323
400 86
4,730 1,029
2,620 2,543
390 336
2,800 2, 847
674 529
1, 000 1, 000
900 900
753 365
140 133
900 885

PRINCTPAL
AMOUNT
(000s)
4. 450% due 02/15/2025 $ 660
4.850% due 04/01/2024 2,190
5.125% due 07/02/2022 3,400
5.450% due 08/15/2034 50
5.950% due 03/15/2043 8, 100
Radiate Holdco LLC
6. 875% due 02/15/2023 3,210
RCI Banque S. A
0. 250% due 07/12/2021 EUR 1, 300
Refinitiv U.S. Holdings, Inc
4.500% due 05/15/2026 15, 630
6.250% due 05/15/2026 $ 3,300
6. 875% due 11/15/2026 EUR 600
8.250% due 11/15/2026 $ 850
Rite Aid Corp
6. 125% due 04/01/2023 4, 940
Roadster Finance DAC
1. 625% due 12/09/2024 EUR 700
2. 375% due 12/08/2027 1, 000
Rockwell Collins, Inc
2.800% due 03/15/2022 $ 194
Russian Railways Via RZD Capital PLC
3.374% due 05/20/2021 EUR 7,700
7.487% due 03/25/2031 GBP 6, 300
Sands China Ltd.
4.600% due 08/08/2023 $ 4, 200
5.125% due 08/08/2025 5,200
5.400% due 08/08/2028 7,000
Scientific Games International, Inc
3.375% due 02/15/2026 EUR 317
SF Holding Investment Ltd
4. 125% due 07/26/2023 $ 2,200
Shelf Drilling Holdings Ltd
8.250% due 02/15/2025 473
Shire Acquisitions Investments Ireland DAC
2.400% due 09/23/2021 3,750
SMBC Aviation Capital Finance DAC
2.650% due 07/15/2021 400
3.000% due 07/15/2022 300
4. 125% due 07/15/2023 200
SoftBank Group Corp
3.125% due 09/19/2025 EUR 9, 400
4.000% due 04/20/2023 35, 726
4.000% due 09/19/2029 1, 700
Spanish Broadcasting System, Inc
12.500% due 04/15/2049 (d) $ 818
Spectra Energy Partners LP
3.016% due 06/05/2020 500
Spirit Issuer PLC
3.500% due 12/28/2031 GBP 1, 060
6. 582% due 03/28/2025 248
Sprint Spectrum Co. LLC
3.360% due 09/20/2021 $ 3,750
4.738% due 03/20/2025 5,200
5.152% due 03/20/2028 8,270
Starfruit Finco BV
6.500% due 10/01/2026 EUR 900
8.000% due 10/01/2026 $ 900
Sunoco Logistics Partners Operations LP
5.950% due 12/01/2025 760
Sunoco LP
4.875% due 01/15/2023 1,110
Syngenta Finance NV
3.698% due 04/24/2020 600
3.933% due 04/23/2021 1, 600
4.441% due 04/24/2023 5, 300
4.892% due 04/24/2025 800
5.182% due 04/24/2028 1, 800

$

VALUE
(000s)

628
2,162
3,444

44
7,250

3,098
1, 460
17,761
3, 288

678

829
4,221

770
1,079

188

9, 130
9,474

4,153
5,106
6,707
335
2,186
476
3, 605
386
288
199
9,903
42,108
1,692
832
501

1,334
320

3,722
5, 206
8,291

1, 000
875

806
1,072

598
1,593
5,220

771
1,706



Tech Data Corp.

3.700% due 02/15/2022 $
4.950% due 02/15/2027

Telefonica Emisiones SAU

5.134% due 04/27/2020

Telenet Finance Luxembourg Notes Sarl
5.500% due 03/01/2028

Tencent Holdings Ltd.

3.375% due 05/02/2019

Tenet Healthcare Corp

4.625% due 07/15/2024

Teva Pharmaceutical Finance IV BV
3.650% due 11/10/2021

Teva Pharmaceutical Finance IV LLC
2.250% due 03/18/2020

PRINCIPAL
AMOUNT
(000s)

2,327
910

230
1, 600
1, 600
1,702
418

474

Teva Pharmaceutical Finance Netherlands 1T BV

0.375% due 07/25/2020 EUR
3.250% due 04/15/2022

4, 800
11, 200

Teva Pharmaceutical Finance Netherlands TIT BV

1.700% due 07/19/2019 $
2.800% due 07/21/2023

Textron, Inc

2.891% due 11/10/2020

Times Square Hotel Trust

8.528% due 08/01/2026

T-Mobile USA, Inc.

4.750% due 02/01/2028

Triumph Group, Inc

4.875% due 04/01/2021

5.250% due 06/01/2022

Ubisoft Entertainment S.A.

1.289% due 01/30/2023 EUR
UCB S. A

1. 875% due 04/02/2022

3.750% due 03/27/2020

4.125% due 01/04/2021

United Airlines 2016-1 Class AA Pass—Through Trust

3.100% due 07/07/2028 $
United Group BV
4.375% due 07/01/2022 EUR

4.875% due 07/01/2024

United Technologies Corp
2.965% due 08/16/2021 $
3.350% due 08/16/2021

3.650% due 08/16/2023

4.125% due 11/16/2028

4.450% due 11/16/2038

4.625% due 11/16/2048
Univision Communications, Inc
5.125% due 05/15/2023

5.125% due 02/15/2025

UPCB Finance VIT Ltd.

3.625% due 06/15/2029 EUR
ViaSat, Inc.

5.625% due 09/15/2025 $
Virgin Media Secured Finance PLC
5.000% due 04/15/2027 GBP

5.500% due 01/15/2025

VMware, Inc.

2.300% due 08/21/2020 $
2.950% due 08/21/2022

3.900% due 08/21/2027

Volkswagen Bank GmbH

0.101% due 06/15/2021 EUR
Volkswagen Financial Services AG
0.250% due 10/16/2020

Volkswagen Financial Services NV

1. 875% due 09/07/2021 GBP

220
208

3,770
1,870
728

2,479
486

1, 800
1,500
376
150
256

1,100
1,100

1,428
292
4, 868
3,448
564
1,028

530
14,170

8, 151

3, 698

900

7,960

1, 800

VALUE
(000s)

2,279
880

236
1,492
1,602
1, 645

401

460

5,363
13,102

216
184

3,766
2,154
337

2,347
452

2,041
1,766
447
184
242

1,287
1,291

1,430
291
4, 828
3,393
547
993

501
12, 987

9, 146
3,444

4,748
12, 347

639
5,707
494
1,014
9,010

2, 286

PRINCTPAL VALUE
ANOUNT (000s)
(000s) )
Volkswagen Leasing GmbH
0. 132% due 07/06/2021 EUR 1,000 $ 1,127
0. 250% due 02/16/2021 4, 688 5,293
1.000% due 02/16/2023 2,464 2,762
Warner Media LLC
3.800% due 02/15/2027 $ 246 231
Western Digital Corp.
4.750% due 02/15/2026 5, 260 4, 865
Westmoreland Coal Co.
8.750% due 01/01/2022 (d) 685 271
Wind Tre SpA
2.625% due 01/20/2023 EUR 2,400 2,535
2.750% due 01/20/2024 1, 400 1,472
3.125% due 01/20/2025 1,200 1,241
5.000% due 01/20/2026 $ 1, 000 856
Wyndham Destinations, Inc.
5.400% due 04/01/2024 172 166
5.750% due 04/01/2027 196 182
Wynn Macau Ltd.
4.875% due 10/01/2024 400 364
5.500% due 10/01/2027 600 543
Yara International ASA
4.750% due 06/01/2028 2,205 2,187
Zimmer Biomet Holdings, Inc.
3.375% due 11/30/2021 124 122
1, 165, 963
UTTLITIES 2. 7%
AT&T, Inc.
3.386% due 07/15/2021 3,419 3, 457
3.450% due 09/19/2023 AUD 3,630 2, 565
3.514% due 06/12/2024 $ 6, 982 7,007
4.100% due 01/19/2026 AUD 3,630 2,558
4.900% due 08/15/2037 $ 3,020 2,779
5.000% due 03/01/2021 61 63
5.300% due 08/15/2058 2,590 2,361
5.650% due 02/15/2047 44 43
BellSouth LLC
4. 333% due 04/26/2021 28, 100 28, 285
China Resources Gas Group Ltd.
4.500% due 04/05/2022 400 404
CNOOC Finance 2015 Australia Pty Ltd.
2.625% due 05/05/2020 400 395
Dominion Energy, Inc.
2.914% due 05/15/2020 9, 370 9,371
Duke Energy Corp.
2.819% due 05/14/2021 3,100 3,109
3.050% due 08/15/2022 600 587
Duquesne Light Holdings, Inc.
6.400% due 09/15/2020 1, 000 1, 046
El Paso Natural Gas Co. LLC
8.625% due 01/15/2022 1,900 2,162
Enable Midstream Partners LP
4.950% due 05/15/2028 1,249 1,224
Enbridge, Inc.
2.814% due 01/10/2020 8, 800 8, 788
3.034% due 06/15/2020 4, 400 4, 406
Florida Gas Transmission Co. LLC
5.450% due 07/15/2020 790 813
Gazprom Neft OAO Via GPN Capital S.A.
4. 375% due 09/19/2022 5, 550 5, 446
6.000% due 11/27/2023 11, 200 11, 574
Gazprom OAO Via Gaz Capital S.A.
3.375% due 11/30/2018 CHF 1, 100 1, 096
3.389% due 03/20/2020 EUR 4,900 5,761
3.600% due 02/26/2021 5, 500 6, 600
4.950% due 02/06/2028 $ 200 191
5.338% due 09/25/2020 GBP 1,230 1,644
5.999% due 01/23/2021 $ 2,322 2,385



PRINCTPAL
AMOUNT
(000s)
6.510% due 03/07/2022 $ 6, 398
7.288% due 08/16/2037 500
8.625% due 04/28/2034 2,372
9. 250% due 04/23/2019 20, 950
Global Switch Holdings Ltd.
2.250% due 05/31/2027 EUR 100
Tberdrola Finance Treland DAC
5.000% due 09/11/2019 $ 2,000
Israel Electric Corp. Ltd.
7.250% due 01/15/2019 557
Kinder Morgan Energy Partners LP
6.850% due 02/15/2020 2, 750
Korea National 0il Corp.
2.125% due 04/14/2021 600
Odebrecht Drilling Norbe VITI/IX Ltd.
6.350% due 12/01/2021 491
Odebrecht Offshore Drilling Finance Ltd.
6.720% due 12/01/2022 232
ONEOK, TInc.
4.550% due 07/15/2028 1, 446
5.200% due 07/15/2048 1, 180
Petrobras Global Finance BV
5.299% due 01/27/2025 535
5.875% due 03/07/2022 EUR 800
5.999% due 01/27/2028 $ 11,921
6.125% due 01/17/2022 6,576
6.250% due 12/14/2026 GBP 2,831
6.625% due 01/16/2034 2,900
6.850% due 06/05/2115 $ 990
7.375% due 01/17/2027 18, 022
8.375% due 12/10/2018 1, 000
8. 750% due 05/23/2026 2, 340
Plains All American Pipeline LP
6.650% due 01/15/2037 416
Rio 0il Finance Trust Series 2014-1
9. 250% due 07/06/2024 2,992
Rio 0il Finance Trust Series 2014-3
9. 750% due 01/06/2027 896
Rio 0il Finance Trust Series 2018-1
8.200% due 04/06/2028 2, 800
Rockpoint Gas Storage Canada Ltd.
7.000% due 03/31/2023 150
Rosneft Finance S.A.
7.250% due 02/02/2020 750
Sabine Pass Liquefaction LLC
5.625% due 02/01/2021 664
Sempra Energy
2.784% due 03/15/2021 8,200
SGSP Australia Assets Pty Ltd.
3.300% due 04/09/2023 250
Sinopec Group Overseas Development 2015 Ltd.
2.500% due 04/28/2020 200
Sinopec Group Overseas Development 2016 Ltd.
1.750% due 09/29/2019 200
2.125% due 05/03/2019 200
Southern Co.
2.750% due 06/15/2020 396
Sprint Capital Corp.
6.900% due 05/01/2019 33,951
Sprint Communications, Inc.
7.000% due 08/15/2020 17, 292
9.000% due 11/15/2018 1,349
Sprint Corp.
7.250% due 09/15/2021 24, 594
7.625% due 03/01/2026 4,122
State Grid Overseas Investment 2014 Ltd.
2.750% due 05/07/2019 900
State Grid Overseas Investment 2016 Ltd.
2.250% due 05/04/2020 200

VALUE
(000s)

6,711
553
2,909
21, 456
112
2,031
562
2, 869
579
485
223

1,418
1,145

512
1,021
11, 337
6,831
3,771
3, 754
881
18, 713
1, 006
2,618
446

3, 205
975
2,918
150
775
687

8, 197
243
197

197
199

392
34, 480

17, 940
1,353

25,762
4,297

897

196

PRINCIPAL

or

(000s) )
Transocean Phoenix 2 Ltd.
7.750% due 10/15/2024 $ 1,680 § 1,743
Transocean Proteus Ltd.
6.250% due 12/01/2024 46 46
Verizon Communications, Inc.
2.875% due 01/15/2038 EUR 1, 680 1,873
3.375% due 10/27/2036 GBP 680 853
5.250% due 03/16/2037 $ 1,690 1,743

317, 381

Total Corporate Bonds & Notes
(Cost $4, 003, 507) 3, 886, 502
CONVERTIBLE BONDS & NOTES 0. 0%
Caesars Entertainment Corp.
5.000% due 10/01/2024 2,906 4,157
Total Convertible Bonds & Notes 4157
(Cost $4, 695) ’
MUNTCTPAL BONDS & NOTES 0. 5%
Chicago, Illinois, Build America Bonds, Series 2010
6.630% due 02/01/2035 655 684
6. 725% due 04/01/2035 280 294
7.350% due 07/01/2035 545 594
Chicago, Illinois, General Obligation Bonds, Series 2003
5.100% due 06/01/2033 1, 740 1,645
Chicago, Illinois, General Obligation Bonds, Series 2014
6.314% due 01/01/2044 220 214
Chicago, Illinois, General Obligation Bonds, Series 2015
7.375% due 01/01/2033 440 476
7.750% due 01/01/2042 780 828
Chicago, Illinois, General Obligation Bonds, Series 2017
7.045% due 01/01/2029 370 391

Commonwealth of Puerto Rico, General Obligation Bonds, Series

2001

5.125% due 07/01/2031 (d) 17, 360

10, 459

Commonwealth of Puerto Rico, General Obligation Bonds, Series

253
301
603
366

422

45
241
241
247

181
78

6, 495
385

2006 (d)

5.000% due 07/01/2031 420

5.250% due 07/01/2023 500

5.250% due 07/01/2026 1,000

5.250% due 07/01/2049 610

Commonwealth of Puerto Rico, General Obligation Bonds, Series
2007 (d)

5.000% due 07/01/2027 700

5.000% due 07/01/2028 75

5.250% due 07/01/2032 400

5.250% due 07/01/2034 400

5.250% due 07/01/2037 410

Commonwealth of Puerto Rico, General Obligation Bonds, Series
2008 (d)

5.000% due 07/01/2023 300

5.125% due 07/01/2028 130

5.500% due 07/01/2032 10, 780

5.700% due 07/01/2023 685

6.000% due 07/01/2038 4,070

2,452

Commonwealth of Puerto Rico, General Obligation Bonds, Series

331
130
241

403
1,116
71

2009 (d)

5.750% due 07/01/2038 550

6.000% due 07/01/2039 215

6. 500% due 07/01/2037 400

Commonwealth of Puerto Rico, General Obligation Bonds, Series
2011 (d)

5.375% due 07/01/2030 685

5.750% due 07/01/2041 1,900

6.500% due 07/01/2040 120

Commonwealth of Puerto Rico, General Obligation Bonds, Series
2012 (d)

4.125% due 07/01/2022 500

276



PRINCIPAL VALUE
ANOUNT (000s)
(000s) ;
5.000% due 07/01/2021 $ 1,010 § 593
5.000% due 07/01/2041 3, 660 2,150
5.125% due 07/01/2037 800 470
5.500% due 07/01/2026 1,900 1,116
5.500% due 07/01/2039 4,215 2,476

Commonwealth of Puerto Rico, General Obligation Bonds, Series
2014

8.000% due 07/01/2035 (d) 13, 450 7,969
Puerto Rico Electric Power Authority, Build America Bonds
Series 2010

6.050% due 07/01/2032 (d) 800 499
Puerto Rico Electric Power Authority, General Obligation
Bonds, Series 2010

6.125% due 07/01/2040 (d) 3,000 1,871
Salt Lake, Utah, Utah State Board of Regents Revenue Bonds,
Series 2016

3.031% due 09/25/2056 1,245 1,246
Salt Lake, Utah, Utah State Board of Regents Revenue Bonds,
Series 2017

3.031% due 01/25/2057 11, 479 11, 494
Travis, Texas, Texas Public Finance Authority Revenue Bonds,
Series 2014

8. 250% due 07/01/2024 400 408
Total Municipal Bonds & Notes

(Cost $37,558) 60, 755
U.S. GOVERNMENT AGENCIES 9. 8%

Fannie Mae

2.500% due 10/01/2022 377 371
2.581% due 05/25/2048 5,795 5,776
3.000% due 05/25/2048 14, 487 13, 659
3.500% due 08/01/2042 63 62
3.500% due 09/01/2047 962 938
3.500% due 03/01/2048 250 243
3.500% due 04/01/2048 487 475
3.919% due 05/25/2048 (f) 5,795 1,086
4.000% due 07/01/2040 154 155
4.000% due 12/01/2041 195 194
4.000% due 07/01/2042 324 323
4.000% due 08/01/2042 88 88
4.000% due 09/01/2042 342 341
4.000% due 07/01/2045 2,839 2,852
4.000% due 11/01/2045 499 500
4.000% due 03/01/2047 288 289
4.000% due 04/01/2047 1,035 1,040
4.000% due 08/01/2047 (m) 24, 296 24, 321
4.000% due 12/01/2047 295 295
4.000% due 01/01/2048 250 250
4.000% due 08/01/2048 3,994 3,998
4.000% due 09/01/2048 (m) 30, 204 30, 233
4. 500% due 05/01/2033 20 20
4.500% due 07/01/2033 37 38
4.500% due 05/01/2034 10 10
4.500% due 05/01/2035 7 7
4. 500% due 09/01/2035 8 9
4.500% due 02/01/2038 2 2
4.500% due 01/01/2041 533 539
4.750% due 06/01/2033 216 218
5.000% due 10/01/2035 78 79
5.000% due 12/01/2035 312 319
5.000% due 10/01/2036 7 8
5.000% due 05/01/2038 4 4
5.000% due 11/01/2039 12 13
5.000% due 10/01/2051 458 471
5.500% due 07/01/2033 45 47
5.500% due 06/01/2035 847 882
5.500% due 04/01/2036 2 2
5.500% due 11/01/2036 11 12

NN o oo o

. 500%

500%
500%
500%
000%
000%
000%
000%
500%
500%

. 000%

000%
500%

Fannie

Freddie Mac
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500%

. 000%

000%
000%
500%

. 500%

000%
000%

000%

. 000%

000%
000%
000%
000%
500%
500%
500%
500%
500%
000%
271%
500%
500%
000%
000%
000%
000%
500%
500%
500%

. 500%

750%

. 000%

due

due

03/01/2037
09/01/2037
02/01/2038
04/01/2038
08/01/2031
06/01/2032
09/01/2039
10/01/2047
01/01/2037
10/01/2037
09/01/2031
05/01/2037
09/01/2032
TBA (g)

12/01/2033
12/01/2033
12/01/2048
01/01/2049
12/01/2048
01/01/2049
12/01/2048
01/01/2049

11/01/2046
12/01/2047
03/01/2048
06/01/2048
07/01/2048
09/01/2048
10/01/2047
12/01/2047
03/01/2048
04/01/2048
10/01/2048
09/01/2033
06/15/2042
12/01/2019
05/01/2036
06/01/2034
08/01/2035
01/01/2037
01/01/2038
01/01/2035
05/01/2037
06/01/2037
07/01/2037
05/01/2037
07/01/2037

Freddie Mac, TBA (g)

3
3

500%
500%

Ginnie

4
. 500%

oo m o s o ;oo oo

500%

000%
000%
000%
000%
500%
500%
500%
500%
500%
500%

. 500%
. 500%

due

11/01/2048
12/01/2048

01/20/2040
03/20/2040
08/20/2030
05/20/2040
11/20/2040
04/20/2041
05/20/2038
06/20/2038
07/20/2038
08/20/2038
09/20/2038
10/20/2038
01/20/2039
02/20/2039

(m)
(m)
(m)
(m)

()

PRINCIPAL
AMOUNT
(000s)
20

25

4

35

31

8

425

28

5

13

38

3

12

3, 000
9, 500
107, 600
5,000
251,000
148, 000
209, 825
173, 675

227

8, 620
500
26, 680
60, 396
377
9,419
3,609
11, 542
4,416
9, 969
6

88

1

6

483

99

4

4

1, 561
7

279

41

443

52

20, 000
15, 000

250
39
849
680
39
27
14
216
86
664
406
47
12
84

VALUE
(000s)

20
26
4
36
31
8
446
29
6
14
38
3
12

2, 869
9,310
101, 649
4,719
244,012
143, 741
209, 566
173, 264

215
8,161
473
25, 2569
57,180
357
9,178
3,516
11, 246
4,303
9,712
6

16

1

6

495
101

1,637

291
42
474
54

19, 469
14, 585

256
39
892
698
40
27
14
222
87
683
417
48
12
86



PRINCTPAL VALUE
ANOUNT (000s)
(000s) )

5.500% due 07/20/2039 $ 65 $ 67
5.500% due 09/20/2039 165 170
5.500% due 10/20/2039 288 295
5.500% due 11/20/2039 435 446
5.500% due 12/20/2039 28 29
5.500% due 01/20/2040 365 374
5.500% due 06/20/2040 573 607
5.500% due 07/20/2040 543 557
Total U.S. Government Agencies
(Cost $1, 158, 405) 1 152, 830
U.S. TREASURY OBLIGATTONS 9. 3%
Treasury Inflation Protected Securities (h)
0.125% due 04/15/2020 (o) 1,184 1, 164
0. 375% due 01/15/2027 5 5
0.625% due 07/15/2021 78 78
2.375% due 01/15/2025 (o) 26,513 28, 587
U.S. Treasury Bonds
2.125% due 08/15/2021 (o) 65, 100 63, 710
2.250% due 08/15/2046 100 79
2.500% due 05/15/2024 98, 000 95,410
2.750% due 08/15/2047 2,830 2,490
3.000% due 08/15/2048 230 213
3.125% due 05/15/2048 180 171
U.S. Treasury Notes
1.125% due 09/30/2021 (o) 37, 390 35,515
1. 375% due 08/31/2023 56, 200 52, 141
1.500% due 01/31/2022 200 191
1. 625% due 02/15/2026 2,200 1,991
1. 750% due 11/30/2021 (o) 26, 400 25, 482
1. 750% due 03/31/2022 (o) 9, 300 8,939
1. 750% due 05/15/2022 (o) 5,400 5,182
1. 750% due 09/30/2022 (o) 11, 500 10, 984
1.875% due 08/31/2022 (o) 24, 200 23, 245
2.000% due 10/31/2021 (o) 2,700 2,628
2.000% due 07/31/2022 (o) 7,400 7,149
2.000% due 05/31/2024 33, 500 31, 757
2.000% due 06/30/2024 (m) 142, 800 135, 225
2.000% due 02/15/2025 11, 021 10, 355
2.000% due 08/15/2025 1, 400 1, 308
2.000% due 11/15/2026 (o) 800 737
2.125% due 12/31/2021 (o) 30, 200 29, 461
2.125% due 06/30/2022 (o) 19, 600 19, 035
2.125% due 07/31/2024 (o) 21, 800 20, 761
2.125% due 09/30/2024 117,000 111, 237
2.250% due 12/31/2023 89, 100 85,933
2.250% due 10/31/2024 (m) 203, 550 194, 756
2.250% due 11/15/2024 63, 300 60, 531
2.250% due 02/15/2027 28, 000 26, 220
2.375% due 05/15/2027 5, 836 5,509
2.750% due 02/15/2024 2, 800 2,765
Total U.S. Treasury Obligations
(Cost $1, 146, 414) 1,100, 944
MORTGAGE-BACKED SECURITIES 36. 8%
Accredited Mortgage Loan Trust
3.226% due 07/25/2035 9, 806 9, 699
3.976% due 07/25/2035 (d) 715 626
ACE Securities Corporation Home Equity Loan Trust
2.436% due 08/25/2036 8, 447 8,226
3.076% due 01/25/2035 1,336 1,325
3.106% due 02/25/2034 6,677 6, 541
3.181% due 08/25/2035 5,023 4, 848
Adjustable Rate Mortgage Trust
3.231% due 08/25/2035 7,287 7,079
AFC Home Equity Loan Trust
3.091% due 06/25/2029 2,523 2,231

PRINCIPAL

AMOUNT

(000s)
ALESCO Preferred Funding XI Ltd
2.816% due 12/23/2036 $ 5,000 §
Alternative Loan Trust
2.451% due 01/25/2037 (d) 10, 297
2.451% due 07/25/2046 9, 685
2.461% due 07/25/2036 13,513
2.470% due 09/20/2046 2, 554
2.471% due 08/25/2046 (d) 19,178
2.481% due 05/25/2036 23,118
2.490% due 03/20/2046 11, 026
2.531% due 12/25/2046 26, 525
2.551% due 07/25/2036 23, 331
2.881% due 01/25/2036 3, 845
3.296% due 08/25/2035 (d) 787
3.796% due 08/25/2035 (d) 857
4.358% due 09/25/2034 1, 859
5.500% due 06/25/2035 9, 338
5.500% due 08/25/2035 (d) 117
5.500% due 02/25/2036 (d) 27
6.000% due 07/25/2037 (d) 34, 803
7.000% due 10/25/2037 41, 809
Ameriquest Mortgage Securities Trust
2.621% due 04/25/2036 10, 400
2.691% due 03/25/2036 27,500

VALUE
(000s)

4, 250

10, 096
9,317
12, 684
2,192
15, 325
20, 769
10, 041
24,008
18, 905
3,738
738
816
1,813
9, 336
113

24
25,959
26, 317

10, 272
25,953

Ameriquest Mortgage Securities, Inc. Asset-Backed Pass—

Through Certificates
3. 287% due 09/25/2032 635

4.036% due 10/25/2034 9, 000
Argent Mortgage Loan Trust

2.521% due 05/25/2035 35, 304
Argent Securities Trust

2.461% due 04/25/2036 8,935

Argent Securities, Inc. Asset-Backed Pass—Through
Certificates

2.791% due 10/25/2035 36, 400
4.467% due 09/25/2033 2,189
Asset—Backed Funding Certificates Trust

2.941% due 03/25/2035 9,929
3.016% due 06/25/2035 12, 354
Asset—Backed Pass—Through Certificates

3.331% due 04/25/2035 7,004

638
7,776

33, 657
3, 829
35,618
2,207

9, 925
12,118

6,919

Asset—Backed Securities Corporation Home Equity Loan Trust

2.591% due 05/25/2036 15, 933
Atrium Hotel Portfolio Trust
3.710% due 06/15/2035 18, 395

Banc of America Alternative Loan Trust (d)
5.586% due 04/25/2022 270
6.000% due 07/25/2046 3,203
Banc of America Commercial Mortgage Trust
6.041% due 09/10/2045 (d)

BCAP LLC Trust

2.365% due 07/26/2036 547
5.876% due 04/26/2037 5,375
6. 183% due 04/26/2036 9,239
Bear Stearns Adjustable Rate Mortgage Trust
4.189% due 11/25/2034 376
Bear Stearns Alternative-A Trust

2.451% due 04/25/2037 12,799
2.491% due 11/25/2046 9, 146
Bear Stearns Asset—Backed Securities I Trust

8, 787

2.481% due 04/25/2037 (d) 4,996
2.521% due 02/25/2037 8,735
2.641% due 04/25/2036 12, 900
2.681% due 02/25/2036 (d) 7,436
2.681% due 05/25/2036 (d) 14,013
2.711% due 12/25/2035 9, 109
2.781% due 12/25/2035 3,782

13,122
18, 429

268
2, 847

8, 998

527
4,421
7,686

368

10, 113
9, 282

6, 669
9, 686
12,812
7,390
7,741
9, 151
3,785



2.981% due
3.001% due
3.331% due
4.319% due

=

11/25/2035
12/25/2035
08/25/2037
05/25/2036

(d) $

()

PRINCIPAL
AMOUNT
(000s)
5,796

10, 390
27, 600
14, 013

Bear Stearns Asset—-Backed Securities Trust

2.541% due
4. 241% due

10/25/2036
06/25/2035

Bear Stearns Mortgage Funding Trust
2.481% due 02/25/2037 (d)
Bsprt Issuer Ltd

3.630% due
4.680% due
BX Trust

3.160% due
3.200% due
3.430% due

06/15/2027
06/15/2027

07/15/2034
07/15/2034
07/15/2034

Caesars Palace Las Vegas Trust

4.354% due

CBA Commercial Small Balance Commercial Mortgage

10/15/2034

5.540% due 01/25/2039 (d)
Centex Home Equity Loan Trust

2.926% due

03/25/2035

CGGS Commercial Mortgage Trust

3.180% due
3.630% due
4.580% due

02/15/2037
02/15/2037
02/15/2037

CGMS Commercial Mortgage Trust

3.380% due

07/15/2030

ChaseFlex Trust

2.581% due

Chevy Chase Funding LLC Mortgage—Backed Certificates

07/25/2037

6, 408
3,853

10, 666

8,592
7,271
2,261
9, 700
2,062
5,514
23, 290
9, 280
22, 780
16, 004

1,694

2.641% due 03/25/2035 843
CIT Mortgage Loan Trust

3.631% due 10/25/2037 20, 578
Citigroup Commercial Mortgage Trust

0.254% due 03/10/2047 (f) 25, 400
Citigroup Mortgage Loan Trust

2. 356% due 08/25/2036 15, 558
2.421% due 12/25/2036 6, 734
2.681% due 03/25/2037 15, 986
2.791% due 01/25/2036 40
2.901% due 12/25/2035 3,641
3.841% due 08/25/2036 8, 825
6.750% due 05/25/2036 (d) 14,014
Citigroup Mortgage Loan Trust, Inc

2.541% due 01/25/2037 1, 860
2.861% due 07/25/2035 3,174
3.316% due 05/25/2035 6, 300
Civic Mortgage LLC

4.350% due 11/25/2022 1, 800
COBALT CMBS Commercial Mortgage Trust

5.617% due 04/15/2047 17, 300
Commercial Mortgage Trust

0.149% due 04/10/2047 (f) 33, 000
Conseco Finance Corp.

6.870% due 04/01/2030 4,903
6.920% due 12/01/2030 3,071
7.500% due 03/01/2030 60, 063
7.600% due 04/15/2026 5,036
7.700% due 09/15/2026 2,218
Countrywide Asset-Backed Certificates

2.421% due 06/25/2035 (d) 2,718
2.421% due 06/25/2037 22,935
2.421% due 07/25/2037 (d) 3,183
2.431% due 04/25/2047 (d) 8,451
2.441% due 05/25/2037 (d) 24, 425
2.451% due 06/25/2047 2,477
2.461% due 11/25/2047 16, 875

VALUE
(000s)

4,692
8, 141
24, 956

706

6,420
3,773

10, 995

2,287
1,310

8, 593
7,270
2,262

9, 593
1,717
5,461

23, 293
9,310
22, 885

15, 952
1,594
849
20, 847
405

7,459
6,572
15,916

41
3, 656
8, 649
10, 601

1,842
3,198
6,124

1, 800
17, 457
307

5,196
3,383
42, 630
4, 065
2,382

2,488
21,767
2,819
8, 144
24, 082
2,462
15, 141

PRINCIPAL

AMOUNT

(000s)
2.501% due 08/25/2037 $ 25, 800
2.511% due 05/25/2037 (d) 12, 783
2.511% due 10/25/2047 29, 628
2.521% due 05/25/2036 10,519
2.631% due 03/25/2036 (d) 2,010
2.681% due 06/25/2036 6, 300
2.701% due 01/25/2045 7,235
2.721% due 04/25/2036 10, 000
2.794% due 08/26/2033 478
3.011% due 06/25/2035 7,000
3.031% due 02/25/2034 (d) 9,373
3.436% due 06/25/2033 (d) 831
3.886% due 01/25/2034 (d) 478
Countrywide Home Loan Mortgage Pass—Through Trust
3.935% due 06/25/2034 2
4.163% due 11/25/2034 20
5.500% due 11/25/2035 (d) 9, 828
6.000% due 07/25/2036 39, 450
6.000% due 11/25/2037 7,975
Credit Suisse Mortgage Capital
2.386% due 11/27/2036 8, 096
3.000% due 01/29/2036 2,885
3.000% due 06/27/2037 7,757
3.000% due 07/25/2037 576
3.955% due 08/28/2036 2,320
6.419% due 10/26/2036 392
Credit Suisse Mortgage Capital Trust
0.000% due 01/25/2058 81
0.000% due 04/25/2058 (f) 3
3.030% due 07/15/2032 5,200
3.280% due 07/15/2032 4, 000
3.480% due 07/15/2032 2,400
3.530% due 01/25/2058 28, 029
3.703% due 04/25/2058 81,424
4.057% due 06/01/2050 174, 245
4.195% due 06/25/2050 44, 492
Credit—Based Asset Servicing & Securitization LLC
6.980% due 03/25/2046 4, 266
Credit—Based Asset Servicing & Securitization Trust
2.431% due 07/25/2036 5,353
CS First Boston Mortgage Securities Corp
4.731% due 01/25/2033 2,644
CWABS Asset—Backed Certificates Trust
2.521% due 03/25/2037 33, 000
2.521% due 03/25/2047 (d) 26, 535
3.001% due 05/25/2036 (d) 3,028
3.331% due 03/25/2035 5, 500
3.406% due 12/25/2034 2,294
4.561% due 06/25/2035 8, 644

CWHEQ Revolving Home Equity Loan Resuritization Trust

2. 530%

Deutsche Alternative—A Securities Mortgage Loan Trust

2. 441%
2.611%

Deutsche Alternative—A Securities,

due 03/15/2030

due 03/25/2037
due 08/25/2037 (d)

Inc.

7,723

15,112
44, 195

4.409% due 10/25/2035 (d) 17, 707
Deutsche Mortgage & Asset Receiving Corp
2.456% due 11/27/2036 6, 595
Downey Savings & Loan Association Mortgage Loan Trust
2.472% due 10/19/2036 (d) 14, 386
2.582% due 10/19/2045 (d) 4, 694
2.612% due 09/19/2045 9, 020
Dragon Finance BV

1.911% due 07/13/2023 GBP 219
Dutch Property Finance BV

0.363% due 01/28/2048 EUR 22,500

VALUE
(000s)

22,917
11,726
28,727
7,593
1, 841
6,215
7,221
10, 006
456

6, 458
9, 333
797
477

3
20
8, 361
33, 487
6, 856

8, 380
2, 886
7,704
574
2,327
354

80

3
5,202
4,002
2,402
25,108
80, 714
179, 311
33, 842

4, 298
5,326
2, 558
30, 769
23,591
1,201
5,563
2,338
7,865
7,714

10, 568
38,975

Mortgage Loan Trust

17, 204
6, 435
12, 837
4,719
7,573

272

25,576



PRINCIPAL

s

(000s) )
EMC Mortgage Loan Trust
3.337% due 04/25/2042 (d) $ 10,016 § 8, 531
3. 787% due 04/25/2042 345 345
Encore Credit Receivables Trust
3.211% due 11/25/2035 6,510 6, 397
Eurosail PLC
0.972% due 09/10/2044 GBP 1,001 1,272
Eurosail-UK PLC
1.570% due 09/13/2045 6, 707 8, 346
1. 750% due 06/13/2045 16, 646 21,139
FBR Securitization Trust
2.956% due 10/25/2035 $ 20, 968 15,112
2.961% due 10/25/2035 15,721 15, 608
3.046% due 09/25/2035 7, 500 7,016
Finsbury Square PLC
1.451% due 09/12/2065 GBP 35, 762 45, 588
First Franklin Mortgage Loan Trust
2.431% due 07/25/2036 $ 1,084 1, 080
2.441% due 04/25/2036 7,476 7,305
2.741% due 01/25/2036 10, 000 9, 302
2.986% due 05/25/2036 6, 259 6,331
3.136% due 04/25/2035 5,000 5,028
First Horizon Alternative Mortgage Securities Trust (d)
2.719% due 05/25/2035 (f) 2,655 209
2.781% due 05/25/2035 2, 656 2,178
6.000% due 08/25/2036 7,764 6,315
Fremont Home Loan Trust
2.421% due 02/25/2037 11, 247 8,952
3.301% due 01/25/2035 6, 493 6,113
GE Business Loan Trust
0.718% due 11/15/2034 2,979 2,929
GMAC Commercial Mortgage Asset Corp.
5.456% due 03/10/2051 12, 562 11, 993
Great Wolf Trust
3.280% due 09/15/2034 8, 400 8,410
3.480% due 09/15/2034 13,900 13, 895
GreenPoint Mortgage Funding Trust
2.841% due 11/25/2045 110 94
Grifonas Finance PLC
0.014% due 08/28/2039 EUR 1,124 1, 159
GS Mortgage Securities Corp. II
3.419% due 10/10/2032 $ 3,300 3,265
4.591% due 10/10/2032 7, 600 7,366
GSAA Home Equity Trust
6.500% due 11/25/2037 (d) 25 19
GSAMP Trust
2.431% due 06/25/2036 4, 450 4,423
2.441% due 01/25/2037 24, 439 16, 597
2.441% due 05/25/2046 1, 352 1, 342
2.541% due 06/25/2036 20, 000 19,072
2.926% due 11/25/2035 (d) 7,838 5, 850
GSMSC Resecuritization Trust
2.396% due 09/26/2036 5,801 4,170
6.259% due 04/26/2037 37, 656 13, 057
GSR Mortgage Loan Trust
2.581% due 03/25/2037 11, 057 4,391
4.419% due 03/25/2037 (f) 11, 057 2,090
HarborView Mortgage Loan Trust
2.522% due 12/19/2036 (d) 1,718 1,599
2.842% due 02/19/2036 20, 292 18, 803
2.922% due 08/19/2045 13,914 13, 563
Hawksmoor Mortgages PLC
2.206% due 05/25/2053 GBP 7,174 9,214
Home Equity Asset Trust
2.521% due 10/25/2036 $ 23, 475 9,736
2.591% due 07/25/2036 415 417
Home Equity Mortgage Loan Asset—Backed Trust
2.421% due 11/25/2036 21,779 20, 701

PRINCTPAL
AMOUNT
(000s)
2.461% due 06/25/2036 $ 5, 268
2.521% due 04/25/2037 18, 323
3.271% due 08/25/2035 5, 750
HSI Asset Securitization Corp. Trust
2.531% due 05/25/2037 7,197
Hyatt Hotel Portfolio Trust
2.938% due 08/09/2032 2,900
4. 134% due 08/09/2032 1,967
Impac CMB Trust
2.961% due 01/25/2035 22, 388
Impac Secured Assets Trust
2.471% due 01/25/2037 5,256
IMT Trust
2.980% due 06/15/2034 2,400
3.230% due 06/15/2034 1, 800
3.380% due 06/15/2034 1, 100
IndyMac IMJA Mortgage Loan Trust
6.500% due 10/25/2037 11, 546
IndyMac IMSC Mortgage Loan Trust
3.700% due 06/25/2037 (d) 14, 208
IndyMac INDX Mortgage Loan Trust
2.461% due 02/25/2037 42, 870
2.471% due 10/25/2036 8, 117
3.537% due 07/25/2037 33, 248
3.566% due 04/25/2037 (d) 12, 315
3.620% due 04/25/2037 24, 087
3.736% due 03/25/2036 (d) 7,884
3.895% due 11/25/2036 (d) 21,936
IXIS Real Estate Capital Trust
3.046% due 12/25/2035 10,012
Jefferies Resecuritization Trust
7.511% due 06/25/2047 1,110
JP Morgan Alternative Loan Trust
2.561% due 04/25/2047 4, 680
3.725% due 03/25/2036 (d) 727
5.730% due 03/25/2036 (d) 456

JP Morgan Chase Commercial Mortgage Securities Trust

3.130% due 10/15/2032 11,125
3.380% due 10/15/2032 7,000
3.680% due 10/15/2032 7,200
4.420% due 10/15/2032 11, 000

5.337% due 05/15/2047 332
JP Morgan Mortgage Acquisition Corp.

2.461% due 03/25/2036 17,779
JP Morgan Mortgage Acquisition Trust

2.481% due 05/25/2036 6, 835
2.531% due 07/25/2036 11, 062
2.551% due 05/25/2036 12, 851
2.551% due 08/25/2036 8, 600
2.551% due 06/25/2037 34, 606
2.561% due 06/25/2037 (d) 22,826
JP Morgan Mortgage Trust (d)

2.581% due 10/25/2035 8,776
4.090% due 01/25/2037 1, 160
JP Morgan Resecuritization Trust

3. 348% due 05/26/2037 13, 440
3.710% due 02/26/2037 5,471
Lansdowne Mortgage Securities No.1 PLC

0. 000% due 06/15/2045 EUR 6, 200
LB-UBS Commercial Mortgage Trust

6.114% due 07/15/2040 $ 67
Legacy Mortgage Asset Trust

3.992% due 01/28/2070 188, 992
Lehman XS Trust

2.471% due 09/25/2036 11,916
2.471% due 12/25/2036 11, 694
2.481% due 02/25/2037 24, 317
2.541% due 02/25/2047 26, 054

VALUE
(000s)

5,115
13, 829
5,687

6,611

4,616
682
495

11,129
7,006
7,213

11, 042

333

17,510

6, 828
10, 920
12, 381

6,718
32, 386
19, 293

7,388
1,113

11, 135
5,343

6, 604
67
193,571
10, 418
8, 387

23,213
23, 848



PRINCTPAL
AMOUNT
(000s)
6.500% due 06/25/2046 $ 7,979 $
Liberty Funding Pty Ltd.
2.510% due 10/10/2049 AUD 82
3.120% due 10/10/2049 16, 500
Long Beach Mortgage Loan Trust
2.471% due 02/25/2036 $ 7,350
2.471% due 03/25/2046 39, 228
2.761% due 01/25/2046 310
4.381% due 06/25/2034 1,252

Madison Avenue Manufactured Housing Contract Trust

5.531% due 03/25/2032 3, 600
MASTR Adjustable Rate Mortgages Trust

3. 742% due 04/25/2034 4
MASTR Asset-Backed Securities Trust

2.501% due 11/25/2036 37
2.651% due 01/25/2036 7,500
3.431% due 08/25/2037 18, 185
MASTR Specialized Loan Trust

2.761% due 02/25/2036 5,799

Merrill Lynch First Franklin Mortgage Loan Trust

3.281% due 10/25/2037 17, 806
3.781% due 10/25/2037 30, 178
Merrill Lynch Mortgage Investors Trust

2.421% due 05/25/2037 24, 827

2.661% due 08/25/2035 30

3.001% due 07/25/2034 5,835
3.076% due 09/25/2035 6, 596
3.361% due 10/25/2035 2,353

4.101% due 02/25/2033 30
Morgan Stanley Asset—Backed Securities Capital I,

2.406% due 07/25/2036 8,517
2.431% due 07/25/2036 58, 767
2.521% due 06/25/2036 32, 000
2.531% due 07/25/2036 58, 479
2.551% due 03/25/2036 9,601
2.986% due 07/25/2035 3,105
3.016% due 07/25/2035 6,912
3.196% due 11/25/2034 3,529
3.281% due 03/25/2033 131
3.281% due 07/25/2037 549
Morgan Stanley Bank of America Merrill Lynch Trust
0.827% due 11/15/2052 (f) 138, 566
Morgan Stanley Capital I, Inc. Trust

2.641% due 02/25/2036 (d) 18, 299

Morgan Stanley Dean Witter Capital I Trust

7.602% due 07/15/2033 4,175
Morgan Stanley Home Equity Loan Trust

2.621% due 02/25/2036 13, 790
Morgan Stanley IXIS Real Estate Capital

2.511% due 07/25/2036 13,212
Morgan Stanley Mortgage Loan Trust

3.681% due 11/25/2037 2,337

6.000% due 12/25/2035 (d) 974
Morgan Stanley Reremic Trust

2.376% due 11/26/2036 12, 808
Mortgage Loan Trust

4.870% due 03/25/2034 3,310
Motel 6 Trust

3.200% due 08/15/2034 29, 871
3.470% due 08/15/2034 26, 197
4.430% due 08/15/2034 2,707

Inc.

VALUE
(000s)

7, 366

58
11,674

6, 188
19, 069

311
1,249

3,684
4

26
6, 865
15, 756

5,103

18,018
30, 428

15, 229

30
5,703
6, 583
2,338

29
Trust
7,536
30, 727
26, 847
31, 105
9,471
3,113
6, 745
3,500

129

541

7,637
13, 836
4, 384
13,072
7,428

1,998
770

12, 330
3,238
29, 888

26, 213
2,714

Nationslink Funding Corporation Commercial Loan Pass—Through

Certificates

6.450% due 01/22/2026 195
Natixis Commercial Mortgage Securities Trust
3.030% due 02/15/2033 9, 300
3.380% due 02/15/2033 8, 265

198

9, 305
8, 269

PRINCIPAL

AMOUNT
(000s)
3.790% due 11/15/2032 $ 1, 400
4.330% due 02/15/2033 3, 600
New York Mortgage Trust
2.821% due 04/25/2035 1, 766
Newgate Funding PLC
0.957% due 12/15/2050 GBP 22,200

VALUE
(000s)

1,352
3,607

1,713

26, 022

Nomura Asset Acceptance Corporation Alternative Loan Trust

5.034% due 05/25/2035 (d) $
Nomura Home Equity Loan, Inc.

5,014

2.791% due 05/25/2035 7,400
5.745% due 10/25/2036 (d) 25, 528
Nomura Resecuritization Trust

1. 535% due 03/26/2037 8,819
3.752% due 11/26/2036 3,892
NovaStar Mortgage Funding Trust

2.441% due 10/25/2036 7,084
2.481% due 09/25/2037 43, 034
2.601% due 05/25/2036 17,302
3.001% due 10/25/2035 2, 500
Oncilla Mortgage Funding PLC

2.201% due 12/12/2043 GBP 10, 392
Option One Mortgage Loan Trust

2.381% due 02/25/2037 $ 6, 524
2.401% due 03/25/2037 18, 657
2.421% due 03/25/2037 53,319
Paragon Mortgages No. 13 PLC

1. 042% due 01/15/2039 GBP 3,995
Park Place Securities, Inc. Asset—Backed Pass—Through
Certificates

2.771% due 09/25/2035 $ 4,713
2.801% due 09/25/2035 (d) 25,075

People’ s Financial Realty Mortgage Securities Trust

2.441% due 09/25/2036 28, 896
PFP Ltd.

3.160% due 07/14/2035 5,513
3.530% due 07/14/2035 3, 139

Home Equity Loan Trust

3,735

7,061
10, 394

4,473
41, 896
17,126

2,416

13, 395
4,128
16, 938
48, 047
4,877
4,722
21,813

8, 890

5,518
3, 144

Popular Asset-Backed Securities Mortgage Pass—Through Trust

(d)

2.591% due 11/25/2036 11, 582
5.250% due 07/25/2035 9,601
Precise Mortgage Funding PLC

1.451% due 12/12/2054 GBP 6, 096
Quest Trust

3.706% due 03/25/2035 $ 6, 060
RAAC Trust

2.751% due 02/25/2036 (d) 6, 250
3.031% due 06/25/2047 23, 049
RBSGC Mortgage Loan Trust

6.000% due 01/25/2037 (d) 9
RBSSP Resecuritization Trust

2.718% due 04/26/2037 177
Renaissance Home Equity Loan Trust

2.641% due 11/25/2034 63
3.281% due 09/25/2037 60
5.612% due 04/25/2037 10, 165
5.675% due 06/25/2037 (d) 3,910
Renoir CDO BV

0.532% due 10/07/2095 EUR 3,624
1. 582% due 10/07/2095 5,490
5.184% due 10/07/2095 5,159

Residential Accredit Securities Corporation Trust

2.431% due 01/25/2037 $ 2,188
2.441% due 11/25/2036 (d) 6, 969
2.501% due 02/25/2037 14, 000
2.581% due 01/25/2037 36, 989
2.611% due 04/25/2036 17, 500
2.931% due 09/25/2035 7,400

177

59
49
4, 854
1,756

4,108
6,212
5,898

2,172
6,679
13, 029
21, 863
17,420
7,350



PRINCIPAL

s

(000s) )
3.046% due 03/25/2034 $ 4,110 § 4,125
3.856% due 04/25/2034 1,804 1,702
Residential Asset Mortgage Products Trust
2.501% due 10/25/2034 2,267 2,219
2.621% due 12/25/2035 17, 489 14, 949
2.781% due 09/25/2035 12,591 12, 233
2.941% due 10/25/2035 4,024 4,047
2.956% due 11/25/2035 13, 000 12,817
Residential Asset Securitization Trust
5.500% due 10/25/2035 (d) 4,618 4, 387
Residential Mortgage Securities 29 PLC
1. 754% due 12/20/2046 GBP 10, 233 13, 106
Residential Mortgage Securities 30 PLC
1. 604% due 03/20/2050 12, 593 16, 069
Ripon Mortgages PLC
1.605% due 08/20/2056 21,413 27, 382
Rochester Financing No.2 PLC
2.100% due 06/20/2045 8, 048 10, 357
Saxon Asset Securities Trust
3.076% due 03/25/2035 (d) $ 2,192 2,147
3.331% due 06/25/2033 1, 280 1,282
4.031% due 12/25/2037 6, 794 6,811
Securitized Asset—Backed Receivables LLC Trust
2.551% due 03/25/2036 9, 546 8,872
3.331% due 03/25/2035 8, 650 8, 065
Sequoia Mortgage Trust
2.480% due 05/20/2035 3,467 3,428
2.800% due 06/20/2034 55 53
Sestante Finance Srl
0.000% due 07/23/2046 EUR 13, 850 13, 458
SG Mortgage Securities Trust
2.461% due 02/25/2036 $ 6, 272 4,232
Slate No. 1 PLC
2.258% due 01/24/2051 GBP 7,819 10, 036
2.658% due 01/24/2051 2,600 3, 346
Slate No.2 PLC
0.000% due 10/24/2044 1 13, 082
Soundview Home Loan Trust
2.521% due 07/25/2036 $ 24, 020 21,948
2.561% due 06/25/2036 (d) 5, 699 2,577
2.591% due 06/25/2036 (d) 44, 153 24, 112
2.931% due 03/25/2036 8,102 4,735
Specialty Underwriting & Residential Finance Trust
3.256% due 12/25/2035 2,649 2,649
3.261% due 10/25/2035 3,332 3,280
Stonemont Portfolio Trust
3.130% due 08/20/2030 26, 145 26, 152
3.380% due 08/20/2030 11, 233 11, 244
Structured Adjustable Rate Mortgage Loan Trust
2.601% due 10/25/2035 9,713 9,131
2.931% due 08/25/2035 15, 092 13, 022
3.346% due 05/25/2035 (d) 123 106
3.944% due 06/25/2037 9, 836 9,625
4.997% due 07/25/2035 (d) 3,721 2,898
Structured Asset Investment Loan Trust
2.431% due 06/25/2036 13,010 12, 660
3.001% due 04/25/2035 4, 440 4, 455
3.081% due 02/25/2034 33, 062 33, 127
3.481% due 12/25/2034 10, 983 10, 999
Structured Asset Mortgage Investments I Trust
2.491% due 09/25/2047 (d) 39, 499 39, 079
2.957% due 04/19/2035 4, 262 4,146
Structured Asset Mortgage Investments Trust
2.942% due 09/19/2032 58 57
Structured Asset Securities Corporation Mortgage Loan Trust
2.411% due 05/25/2036 15,978 15, 254
2.531% due 05/25/2036 5, 945 5,327

PRINCTPAL VALUE
ANOUNT (000s)
(000s) )

2.541% due 04/25/2036 $ 999 994
2.591% due 07/25/2036 38,871 37,921
2.781% due 04/25/2031 8, 945 8,833
3.211% due 11/25/2035 19, 865 19, 844
Sutherland Commercial Mortgage Loans
3.192% due 05/25/2037 1,992 1,998
Taurus CMBS UK DAC
2.202% due 05/01/2022 GBP 661 845
Taurus UK DAC
1.654% due 11/17/2027 11, 540 14, 728
Terwin Mortgage Trust
3.661% due 03/25/2035 $ 2,436 2,345
Theatre Hospitals No.1 PLC
3.813% due 10/15/2031 GBP 1,410 1,679
Theatre Hospitals No.2 PLC
3.813% due 10/15/2031 663 792
Trinidad Mortgage Securities PLC
1.608% due 01/24/2059 38,949 49, 538
Trinity Square PLC
1.963% due 07/15/2051 596 766
Truman Capital Mortgage Loan Trust
2.541% due 03/25/2036 $ 3,171 3,120
Twin Bridges PLC
1.582% due 09/12/2044 GBP 17,572 22,433
VOLT LX LLC
3.250% due 06/25/2047 $ 18, 745 18, 642
VOLT LXTV LLC
3.375% due 10/25/2047 3,493 3,473
Waldorf Astoria Boca Raton Trust
3.630% due 06/15/2029 6, 100 6, 107
WaMu Mortgage Pass-Through Certificates Trust
3.001% due 01/25/2045 153 148
Warwick Finance Residential Mortgages Number Three PLC
0.000% due 12/31/2049 GBP 1 571
0. 000% due 12/31/2049 1 3, b57
1.604% due 12/21/2049 50, 326 63, 924
2.304% due 12/21/2049 4,921 6, 301
2.804% due 12/21/2049 2,460 3,156
3.304% due 12/21/2049 1, 406 1,804
3.804% due 12/21/2049 1, 406 1,807
Washington Mutual Mortgage Pass—Through Certificates WMALT
Trust (d)
2.796% due 10/25/2046 $ 19, 587 13,981
5.500% due 11/25/2035 135 126
Wells Fargo Home Equity Asset-Backed Securities Trust
2.491% due 03/25/2037 2,671 2,548
2.551% due 07/25/2036 10, 000 9,876
Wells Fargo Home Equity Trust Mortgage Pass—Through
Certificates
2.581% due 04/25/2034 7,703 7, 547
Wells Fargo Mortgage-Backed Securities Trust
4.345% due 05/25/2036 24, 548 24,941
4.737% due 10/25/2036 (d) 4, 469 4,510
4.739% due 10/25/2036 (d) 515 495
WFCG Commercial Mortgage Trust
6.000% due 11/15/2029 3,455 3,451
WFRBS Commercial Mortgage Trust
0.431% due 03/15/2047 (f) 8, 800 203
Total Mortgage—Backed Securities
(Cost $4, 322, 419) 4 334, 529
ASSET-BACKED SECURITIES 7. 9%
AASET Trust
3.967% due 05/16/2042 439 435
Aircraft Certificate Owner Trust
7.001% due 09/20/2022 564 578
American Homes 4 Rent Trust
6.231% due 10/17/2036 1, 150 1,237



PRINCIPAL

AMOUNT
(000s)
Arbor Realty Commercial Real Estate Notes Ltd.
3.270% due 08/15/2027 $ 7,960
Avant Loans Funding Trust
2.290% due 06/15/2020 386
Avery Point TIT CLO Ltd.
3.565% due 01/18/2025 2,024
B&M CLO Ltd.
3.166% due 04/16/2026 14, 726
BFNS
3.994% due 01/25/2029 55, 050
Black Diamond CLO Ltd.
3.499% due 02/06/2026 6, 329
BSPRT Issuer Ltd.
3.330% due 03/15/2028 17, 350
4.830% due 03/15/2028 8, 960
5.730% due 03/15/2028 4, 050

Business Loan Express Business Loan Trust

2.571% due 09/25/2038 2,479
2.831% due 09/25/2038 1,202
3.381% due 09/25/2038 87
Cairn CLO IIT BV

0.650% due 10/20/2028 EUR 9, 400
Cairn CLO VI BV

0.790% due 07/25/2029 5,520

Capitalsource Real Estate Loan Trust

2.859% due 01/20/2037 $ 7,962
2.981% due 01/20/2037 16, 100
3.081% due 01/20/2037 4, 800
Carlyle Global Market Strategies Euro CLO Ltd.

0.664% due 08/15/2027 EUR 7,400
Castlelake Aircraft Securitization Trust
4.125% due 06/15/2043 $ 3,710
Catamaran CLO Ltd.

3.359% due 01/27/2028 7,200
Cavendish Square Funding PLC

0.281% due 02/11/2055 EUR 1,143
0.621% due 02/11/2055 1, 500
CPS Auto Receivables Trust

1. 870% due 03/15/2021 $ 598
Crown Point CLO 5 Ltd.

3.389% due 07/17/2028 6, 300
Denali Capital CLO X LLC

3.558% due 10/26/2027 11, 000
Dryden 35 Euro CLO BV

0.679% due 05/17/2027 EUR 17, 285
Emerson Park CLO Ltd.

3.636% due 07/15/2025 $ 13, 030
Euromax VI ABS Ltd.

0.000% due 04/18/2097 EUR 65
FAB CBO BV

0.734% due 08/20/2080 (d) 500
FAB UK Ltd.

1.250% due 12/06/2045 GBP 2,104
Figueroa CLO Ltd.

3.188% due 06/20/2027 $ 19, 900
Gateway Casinos & Entertainment Ltd.

5.000% due 03/12/2038 CAD 9,227
Goodgreen

3.930% due 10/15/2053 $ 10,618
Halcyon Loan Advisors Funding Ltd.

3.543% due 08/01/2025 2,538
3.569% due 10/22/2025 5, 800
Harley Marine Financing LLC

5.682% due 05/15/2043 5, 826
JMP Credit Advisors CLO TTIR Ltd.

3.299% due 01/17/2028 32,994

LP Credit Card Asset-Backed Securities Master Trust

3.830% due 08/20/2024 7,922

VALUE
(000s)

7,974
385
2,027
14,716
55,028
6, 335
17, 392
9,011
4, 085
2,363
1,119
82

10, 639
6, 261
7,962
15, 448
4,534
8, 394
3, 693

7,177

1,288
1,657

596

6, 300
11, 004
19, 607
13, 042
73

521
2,571
19, 906
6,910
10, 546

2,542
5,800

5,397
32, 996

7,926

— 91

PRINCTPAL
AMOUNT
(000s)
METAL LLC
4.581% due 10/15/2042 $ 17, 295
MMcapS Funding XVII Ltd.
2.671% due 12/01/2035 1,063
Monarch Grove CLO
3.370% due 01/25/2028 20, 900
National Collegiate Student Loan Trust
2.456% due 07/25/2030 2,718
2.491% due 11/25/2027 791
2.557% due 03/26/2029 19,012
2.571% due 10/25/2033 19, 278
2.753% due 06/25/2029 4,962
Navient Private Education Loan Trust
4.430% due 12/15/2045 8,205
Navient Student Loan Trust
3.437% due 03/25/2066 2,649
Nelnet Student Loan Trust
2.881% due 03/25/2030 7,815
3.081% due 09/25/2065 5,641
3.270% due 07/27/2048 4,293
0CP CLO Ltd.
3.299% due 04/17/2027 16, 800
3.328% due 10/26/2027 25, 200
Octagon Investment Partners XXIII Ltd.
3.286% due 07/15/2027 25, 300
Pangaea ABS SPV
0.041% due 12/28/2096 EUR 79
0. 151% due 12/28/2096 9, 900
Penta CLO 2 BV
0.790% due 08/04/2028 16, 600
Sapphire Aviation Finance
4. 250% due 03/15/2040 $ 34,535
Saranac CLO TIT Ltd.
3. 466% due 06/22/2030 27, 300
SCF RC Funding IT LLC
4.100% due 06/25/2047 4,605
Securitized Term Auto Receivables Trust
1. 775% due 01/27/2020 723
SIM Private Credit Student Loan Trust
2.534% due 06/15/2023 5,300
Sofi Consumer Loan Program LLC
2.770% due 05/25/2026 2,134
Sofi Professional Loan Program LLC
2.650% due 09/25/2040 3,200
Sorrento Park CLO DAC
0.631% due 11/16/2027 EUR 21, 650
Spirit Master Funding LLC
4.360% due 12/20/2047 $ 20, 143
SpringCastle America Funding LLC
3.050% due 04/25/2029 2,012
Springleaf Funding Trust
2.680% due 07/15/2030 22,700
St Paul’s CLO VI DAC
0.850% due 08/20/2030 EUR 3, 600
Starwood Waypoint Homes Trust
3.230% due 01/17/2035 $ 11, 702
3.450% due 01/17/2035 1, 400
3.680% due 01/17/2035 4,727
4.230% due 01/17/2035 8, 600
Taberna Preferred Funding I Ltd.
2.807% due 07/05/2035 2, 680
2.878% due 07/05/2035 6, 641
Telos CLO Ltd.
3.399% due 04/17/2028 24, 100
3.719% due 01/17/2027 17, 200
Thunderbolt Aircraft Lease Ltd.
4.212% due 05/17/2032 800
TICP CLO I11-2 Ltd.
3.309% due 04/20/2028 33, 600

VALUE
(000s)

17, 228
1,041
20, 832
2,682
790
18, 797
18, 657
4,914
8, 569
2,697
7,863
5,695
4, 335

16, 810
25,207

25, 306

90
11, 084

18, 825
34,601
27,327

4,510

722



PRINCTPAL VALUE
ANOUNT (000s)
(000s) )

Tikehau CLO BV
0.600% due 08/04/2028 EUR 1, 600 1,815
Tralee CLO V Ltd.
3.869% due 10/20/2028 $ 5,250 5,250
Tropic CDO V Ltd.
2.756% due 07/15/2036 13, 458 12, 382
TruPS Financials Note Securitization Ltd.
3.566% due 03/30/2039 25,178 24,926
3.908% due 09/20/2039 6,417 6,417
4.299% due 04/20/2038 5,814 5,872
Venture XVII CLO Ltd.
3.316% due 04/15/2027 36, 720 36, 545
Vertical Bridge CC LLC
5.193% due 10/15/2046 391 393
7 Capital Credit Partners CLO Ltd.
3.386% due 07/16/2027 35,115 35,061
Total Asset—Backed Securities
(Cost $934, 287) 937, 121
SOVERETIGN TSSUES 3. 9%
Abu Dhabi Government International Bond
2.500% due 10/11/2022 9, 700 9,315
3.125% due 10/11/2027 30, 800 28, 667
4.125% due 10/11/2047 6, 100 5, 660
Argentina Bocon
41.328% due 10/04/2022 ARS 1,070 50
Argentina Government International Bond
2.260% due 12/31/2038 EUR 10, 385 6, 622
2.500% due 12/31/2038 $ 22,724 12, 742
3.375% due 01/15/2023 EUR 7,700 7,327
3.875% due 01/15/2022 10, 500 10, 679
4.625% due 01/11/2023 $ 17,714 15, 024
5.250% due 01/15/2028 EUR 1, 200 1,049
5.625% due 01/26/2022 $ 15, 410 13, 888
5.875% due 01/11/2028 12,900 9, 965
6.250% due 04/22/2019 1, 650 1,663
6.250% due 11/09/2047 EUR 900 758
6.875% due 01/26/2027 $ 5,000 4,178
6. 875% due 01/11/2048 900 664
7.125% due 07/06/2036 7,100 5,431
7.500% due 04/22/2026 4, 750 4,156
7.820% due 12/31/2033 EUR 21,712 22,307
49. 933% due 03/01/2020 ARS 28, 000 841
50.575% due 03/11/2019 17,936 533
52.756% due 04/03/2022 772, 656 22, 080
Argentina POM Politica Monetaria
68. 593% due 06/21/2020 903, 382 30, 280
Autonomous Community of Catalonia
4.900% due 09/15/2021 EUR 1, 350 1,646
4.950% due 02/11/2020 250 297
6.350% due 11/30/2041 250 364
Corp. Andina de Fomento
3.950% due 10/15/2021 (h) MXN 736 35
Corp. Financiera de Desarrollo S.A.
3.250% due 07/15/2019 $ 7,000 7,003
Croatia Government International Bond
6.750% due 11/05/2019 12,900 13,310
Export—Import Bank of India
2.750% due 08/12/2020 630 618
3.875% due 10/02/2019 200 201
Greece Government International Bond
4.750% due 04/17/2019 EUR 14, 004 16, 142
Indian Railway Finance Corp. Ltd.
3.917% due 02/26/2019 $ 470 471
KSA Sukuk Ltd.
2.894% due 04/20/2022 5, 200 5,028
Kuwait International Government Bond
2.750% due 03/20/2022 4, 460 4,343
3.500% due 03/20/2027 13, 800 13, 434

PRINCIPAL

o
(000s) )
Peru Government International Bond
5.700% due 08/12/2024 PEN 13, 000 3,988
6.150% due 08/12/2032 46, 805 13, 810
8.200% due 08/12/2026 12, 400 4, 307
Qatar Government International Bond
3.875% due 04/23/2023 $ 10, 300 10, 338
4.500% due 04/23/2028 3,200 3,272
5.103% due 04/23/2048 5, 600 5,698
Russia Government International Bond
3.500% due 01/16/2019 1, 400 1,401
5.000% due 04/29/2020 700 713
Saudi Government International Bond
2. 375% due 10/26/2021 3,500 3,349
2.875% due 03/04/2023 8, 200 7,807
4.000% due 04/17/2025 61, 000 60, 007
4.500% due 04/17/2030 21, 500 21, 233
4.500% due 10/26/2046 4, 100 3,728
4.625% due 10/04/2047 6, 400 5, 888
5.000% due 04/17/2049 14, 400 13, 859
Serbia Government International Bond
4. 875% due 02/25/2020 4, 500 4,543
7.250% due 09/28/2021 4, 300 4, 645
Tanzania Government International Bond
8. 544% due 03/09/2020 500 513
Turkey Government International Bond
5.625% due 03/30/2021 4, 700 4,593
7.500% due 11/07/2019 900 912
Ukraine Government International Bond
7.750% due 09/01/2023 4, 390 4,188
Venezuela Government International Bond (d)
6.000% due 12/09/2020 3, 367 842
7.000% due 03/31/2038 1,883 467
7.650% due 04/21/2025 5, 349 1,371
7.750% due 10/13/2019 1,200 302
8.250% due 10/13/2024 5,591 1, 426
9.000% due 05/07/2023 3,161 814
9. 250% due 09/15/2027 4,274 1, 101
9. 250% due 05/07/2028 6,512 1,661
11.750% due 10/21/2026 680 176
11.950% due 08/05/2031 500 129
Total Sovereign Issues
(Cost $528,831) 163, 852
SHARES
COMMON STOCKS 0. 2%
Caesars Entertainment Corp. 1,078, 632 9, 265
Eurobank Ergasias S.A. 10, 169, 333 6, 858
National Bank of Greece S.A. 102, 570 178
Towergate Finance PLC (k) 1,237, 781 1,993
Total Common Stocks
(Cost $22, 559) 18,294
COMMERCTAL REAL ESTATE EQUITY 0. 1%
VICI Properties, Inc. 760, 482 16, 419
Total Commercial Real Estate
Equity (Cost $5,574) 16, 419
EQUITY-LINKED SECURITIES 0. 0%
Sequa Corp.
04/28/2024 42, 000 4
Total Equity-Linked Securities 4

(Cost $0)



VALUE

SHARES (000s)
PREFERRED SECURITIES 0. 2%
Nationwide Building Society
10. 250% 75,650 $ 14, 257
Sequa Corp.
9. 000% 862 636
Stichting AK Rabobank Certificaten
6.500% (c) 17,310 2,217
Total Preferred Securities
(Cost $19, 068) 17,110
PRINCIPAL
AMOUNT
(000s)
SHORT-TERM TNSTRUMENTS 3. 3%
BANKERS ACCEPTANCE 0. 4%
Bank of Montreal
0.000% due 12/03/2018 CAD 3,820 2,904
1. 735% due 11/01/2018 (j) 19, 000 14, 467
FirstBank
1.982% due 11/30/2018 (i) 4, 580 3,482
HSBC Bank Canada
1. 752% due 11/02/2018 (j) 9, 800 7,462
2.017% due 11/28/2018 (i) 3,620 2,753
Royal Bank of Canada (i)
1.747% due 11/05/2018 3, 800 2,893
1.991% due 11/30/2018 4, 580 3,483
TD Bank (i)
1.727% due 11/05/2018 6, 900 5,253
1.739% due 11/01/2018 6, 400 4,873
1.957% due 11/30/2018 520 395
47, 965
COMMERCTAL PAPER 0. 0%
Keurig Dr Pepper
2.486% due 11/02/2018 (i) $ 1, 500 1, 500
SHORT-TERM NOTES 0. 1%
Bonos de la Nacion Argentina con Ajuste por CER
3.750% due 02/08/2019 (h) ARS 3,110 113
Harris Corp.
2.786% due 02/27/2019 $ 6, 800 6, 803
6,916
REPURCHASE AGREEMENTS (1) 1.3%
157, 400
TIME DEPOSITS 0. 6%
Bank of Nova Scotia
1.690% due 11/01/2018 967 967
Bank of Tokyo-Mitsubishi UFJ Ltd.
(0. 300%) due 11/01/2018 ¥ 1,168,895 10, 358
Brown Brothers Harriman & Co.
(0.800%) due 11/01/2018 DKK 4,634 704
(0. 800%) due 11/01/2018 SEK 1 0
(0.570%) due 11/01/2018 EUR 30 34
(0. 300%) due 11/01/2018 ¥ 586 5
0.360% due 11/01/2018 GBP 36 46
0.770% due 11/01/2018 AUD 59 42
0.850% due 11/01/2018 CAD 1 1
1.690% due 11/01/2018 $ 5 5
5.190% due 11/01/2018 ZAR 6, 355 430
Citibank N.A.
(0.570%) due 11/01/2018 EUR 333 378
0.360% due 11/01/2018 GBP 611 780
1.690% due 11/01/2018 $ 4,033 4,033
DBS Bank Ltd.
1.690% due 11/01/2018 1,039 1,039

PRINCIPAL VALUE
ANOUNT (000s)
(000s) )
HSBC Bank
(0.570%) due 11/01/2018 EUR 740 $ 838
0. 360% due 11/01/2018 GBP 653 834
JPMorgan Chase & Co.
1.690% due 11/01/2018 $ 8,577 8,577
National Australia Bank Ltd.
0.770% due 11/01/2018 AUD 8,679 6, 151
Royal Bank of Canada
0. 850% due 11/01/2018 CAD 12 9
Sumitomo Mitsui Banking Corp.
(0.570%) due 11/01/2018 EUR 684 775
(0. 300%) due 11/01/2018 ¥ 258, 864 2,294
1.690% due 11/01/2018 $ 9, 870 9, 870
Sumitomo Mitsui Trust Bank Ltd.
(0.570%) due 11/01/2018 EUR 3,591 4, 069
(0. 300%) due 11/01/2018 ¥ 1,098,902 9, 737
1.690% due 11/01/2018 $ 7, 668 7,668
69, 644
ARGENTINA TREASURY BILLS 0. 5%
54.730% due 12/28/2018 (j) ARS 1, 054, 643 31,076
43.066% due 11/21/2018 (j) 41,672 1,125
50. 008% due 03/29/2019 (i) 179, 403 5, 040
50.031% due 01/31/2019 (j) 266, 914 7,794
51.669% due 04/30/2019 (j) 10, 025 284
55.179% due 02/28/2019 (j) 533,901 15, 559
60, 878
GREECE TREASURY BILLS (j) 0.3%
0.697% due 11/02/2018 EUR 8, 630 9,778
1. 250% due 03/15/2019 21, 996 24, 846
34, 624
NIGERTA OPEN MARKET OPERATION BILLS 0.0%
13.096% due 01/10/2019 (i) NGN 248, 200 667
NIGERTA TREASURY BILLS 0. 1%
12.708% due 11/01/2018 (j) 546, 100 1,504
12.718% due 12/13/2018 (i) 591, 100 1, 605
13.096% due 01/17/2019 (i) 620, 000 1,663
13.536% due 01/31/2019 (i) 625, 950 1,672
15.662% due 11/29/2018 (i) 837, 600 2, 287
8, 731
Total Short-Term Instruments
(Cost $389, 192) 388, 325
Total Investments in Securities (a) 110.5%
(Cost $13, 230, 824) § 13,026, 164
Financial Derivative Instruments (n) (p) 0.5% 61. 940
(Cost or Premiums, net $(44,560)) ’
Other Assets and Liabilities, net (11.0%) (1, 299, 588)
Net Assets 100. 0% $ 11,788,516



NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS) :

A zero balance may reflect actual amounts rounding to less than one thousand

(a) The allocation of Total Investments by geographic region as of October 31, 2018 is 72.0% of Net Assets
in the United States, 9.8% of Net Assets in the United Kingdom, 8.1% of Net Assets in the Cayman

Islands and other countries comprising of 20.6% of Net Assets in aggregate.

(b) Contingent convertible security

(c) Perpetual maturity; date shown, if applicable, represents next contractual call date

(d) Security is in default.

(e) Payment in-kind security

(f) Interest only security

(g) When-Issued security

(h) Principal amount of security is adjusted for inflation
(i) Coupon represents a yield to maturity

(j) Coupon represents a weighted average yield to maturity

(k) RESTRICTED SECURITIES:

Market Value as

Issuer Description Coupon Maturity — Acquisition Cost Market Percentage of
Date Date Value
Net Assets

AWAS Leasing 2011-1 Ltd. 4.870% 10/02/2021 10/02/2014 $ 633 $ 632 0.01%
Sberbank of Russia Via SB 4.150% 03/06/2019 01/16/2018 4,210 4,197 0. 03%
Capital S.A.

Towergate Finance PLC N/A N/A  04/06/2015 1, 706 1,993 0. 02%
WHLN FIRST MTG CO LEND 2 0 0
ASSET HOTEL 4.850% 02/09/2021 05/16/2018 45, 000 45,079 0. 38%
WHOLE LOAN ST REGIS ASPEN 3.200% 07/09/2020 08/03/2018 99, 553 99, 158 0. 84%
Total Restricted Securities $ 151, 102 $ 151, 059 1. 28%

BORROWINGS AND OTHER FINANCING TRANSACTIONS




(1) REPURCHASE AGREEMENTS:

Collateral Repurchase Repurchase
Lending Settlement Maturity Principal . R ) Agreement
Counterparty Collateralized By Received, Agreements,
Rate Date Date Amount at Val ¢ Val Proceeds to be
at tatue at tatue Received
) U.S. Treasury Notes 2.000%
BPS 2.280% 11/01/2018 11/02/2018 § 83, 100 due 08/15/2025 $ (84,736) $ 83,100 § 83, 105
U.S. Treasury Bonds 3.000%
o due 11/15/2045;
SCX 2.280% 10/31/2018 11/01/2018 74, 300 U.S. Treasury Bonds 3.125% (75, 530) 74, 300 74, 305
due 08/15/2044
Total Repurchase Agreements $ (160, 266) $ 157,400 $ 157, 410
REVERSE REPURCHASE AGREEMENTS:

Counterpart Borrowing Borrowing Maturity Amount Payable for Reverse
ounterparty Rate Date Date Borrowed ® Repurchase Agreements
BPS 2. 360% 10/12/2018 11/13/2018 $ (78,867) $ (78, 970)
GRE 2.200% 08/10/2018 11/13/2018 (45, 489) (45, 720)
GRE 2. 250% 09/11/2018 11/13/2018 (27, 460) (27, 547)
SCX 2. 260% 09/27/2018 11/26/2018 (110, 345) (110, 587)
Total Reverse Repurchase Agreements $ (262, 824)

CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS

Remaining Contractual Maturity of the Agreements

Overnight and Up to Greater Than

Continuous 30 days 31-90 days 90 days Total
Reverse Repurchase Agreements
U.S. Government Debt 0 $ (262,824) §$ 0 $ 0 $ (262,824)
Total Reverse Repurchase Agreements $ 0 § (262,824) $ 0 $ 0 $ (262,824)
Total Borrowings 0 $ (262,824) §$ 0 $ 0 $ (262,824)
Payable for Reverse Repurchase Agreements $§ (262, 824)

BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing

Transactions and collateral pledged/(received) as of October 31, 2018:



(m) Securities with an aggregate market value of $264, 227 and cash of $8, 483 have been pledged as

collateral under the terms of the following master agreements as of October 31, 2018

Repurchase Pavable for Total
Agreement ayabie 10 Payable for Borrowings Collateral
Reverse Payable for Net
Counterparty Proceeds Sale—Buyback and Other Pledged/ )
Repurchase . Short Sales . . ; Exposure
to be Transactions Financing  (Received)
. Agreements .

Received Transactions
Global/Master
Repurchase Agreement
BPS $§ 83,106 $ (78,970) §$ 0 $ 0 $ 4,135 § (3,517) $ 618
GRE 0 (73, 267) 0 0 (73, 267) 73,071 (196)
SCX 74, 305 (110, 587) 0 0 (36, 282) 33, 806 (2,476)
Master Securities
Forward Transactions
BCY 0 0 0 0 0 300 300
BOS 0 0 0 0 0 5,085 5, 085
CSN 0 0 0 0 0 560 560
FOB 0 0 0 0 0 1, 500 1, 500
JPS 0 0 0 0 0 (144) (144)
SAL 0 0 0 0 0 1,038 1,038
Total Borrowings and
Other Financing $ 157,410 § (262,824) § 0 $ 0

Transactions

W Tncludes accrued interest

@ The average amount of borrowings outstanding during the period ended October 31, 2018 was $435,599 at a

weighted average interest rate of 1.902%. Average borrowings may include sale-buyback transactions and

reverse repurchase agreements, if held during the period

(3)

Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the

event of default. Exposure from borrowings and other financing transactions can only be netted across

transactions governed under the same master agreement with the same legal entity. See Note 8, Master

Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting

arrangements.

‘ (n) FINANCTAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

‘FUTURES CONTRACTS:

o Expiration # of Unregllzgd Variation Margin
Description Type Vonth Contracts Appreciation/
(Depreciation) Asset Liability
Australia Government 10-Year Bond
December Futures Long 12/2018 2,664 § (692) $ 0 $ (1,111)
Euro—Bund 10-Year Bond December Futures Long 12/2018 1 0 0 0
Japan Government 10-Year Bond December Short 12/2018 6 (153) 54 0

Futures



FUTURES CONTRACTS (Cont. ) :

o Expiration # of Unregl1zgd Variation Margin
Description Type Vonth Contracts Appreciation/ —
(Depreciatjon) Asset Llablllty
U.S. Treasury 10-Year Note December Long 12/2018 18,073 $ (31, 499) 0 $  (6,213)
Futures
Total Futures Contracts $ (32, 344) 54 § (7,324)

‘ SWAP AGREEMENTS:

‘ CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN, AND U.S. MUNICIPAL ISSUES - SELL PROTECTION‘

Fixed Implied Variation Margi
. . ariation Margin
Reference Deal Maturity Credit Notional Market Unreqllzgd
. . Spread at @ Appreciation/
Entity Receive Date October 31 Amount Value ) {ation)
Rate cto eﬁﬁ ’ epreciation Asset Liability
2018
Berkshire
1.000% 12/20/2021 0.357% $ 900 $ 18 § 12 $ 0$ (2)
Hathaway, Inc.
ggi;apeake Enerey 5 000w 03/20/2019 0. 524% 100 2 3 0 0
Ford Motor Credit g5 g500  19/90/2022 1. 487% 1, 600 924 (74) 7 0
Co. LLC
Navient Corp. 5.000% 06/20/2022 2.003% 800 85 19 1 0
Novo Banco S. A. 5.000% 12/20/2021 N/A EUR 1,600 (172) 203 0 (41)
Rolls—Royce PLC 1.000% 12/20/2022 0. 725% 23, 370 332 (116) 30 0
$ 489 § 47§ 38§ (43)
CREDIT DEFAULT SWAPS ON CREDIT INDICES - BUY PROTECTION®
Fixed Deal Maturity Notional Market Unreqllzgd Variation Margin
Index/Tranches (Pay) Rate Date Amount @ Value® Appreciation/ —
(Depreciation) Asset Liability
CDX. HY-30 Index (5.000%) 06/20/2023 $ 71,740 § (4,774) $ 131 $ 0 $ (201)
CDX. HY-31 Index (5.000%) 12/20/2023 78, 900 (4, 649) (245) 0 (213)
CDX. IG-30 Index (1.000%) 06/20/2023 440, 760 (7,572) 177 0 (226)
CDX. IG-31 Index (1. 000%) 12/20/2023 151, 600 (2, 436) 378 0 (88)
$ (19,431 $ 441§ 0 $ (728)
CREDIT DEFAULT SWAPS ON CREDIT INDICES - SELL PROTECTION®
Fixed Deal Maturity Notional Market Unrea}lzgd Variation Margin
Index/Tranches Recoive Rat Dat A L@ Value® Appreciation/
ecelve ate ate moun alue (Depreciation) Asset Llablllty
CDX. EM-24 Index 1.000% 12/20/2020 $ 736§ 2 $ 78 § 0 $ (1)
CDX. EM-28 Index 1.000% 12/20/2022 33, 465 (853) 413 0 (6)
CDX. EM-29 Index 1.000% 06/20/2023 93, 300 (3, 491) (1, 629) 0 (41)
CDX. EM-30 Index 1.000% 12/20/2023 59, 400 (2, 760) 24 0 (12)



CREDIT DEFAULT SWAPS ON CREDIT INDICES - SELL PROTECTION® (Cont.)

Fixed Deal Maturity Notional Market Unregllzgd Variation Margin
Index/Tranches Receive Rate Date Amount Value® Appreclgtlpn/ S
(Depreciation) Asset Liability
CDX. HY-24 Index 5.000% 06/20/2020 39,330 § 2,131 § 682 § 68 $ 0
CDX. HY-25 Index 5.000% 12/20/2020 47, 808 2,910 3,276 76 0
$ (2,065) $ 2,844 § 144 § (60)
INTEREST RATE SWAPS
E?Zﬁ?f}? " Floating Rate Index Fixed Maturity Notional Market Apsznrreecai:tzieoi/ Yariation Wargin
Rate Rate Date Amount Value (Depreciation) Asset Liability
Receive 3-Month USD-LIBOR (® 2.750% 12/19/2021 $ 96,600 $ 1,108 $ 512§ 109 § 0
Pay 3-Month USD-LIBOR 2.000% 12/07/2022 140, 100 (5, 485) (5, 254) 0 (219)
Pay 3-Month USD-LIBOR 2.250% 01/03/2023 1, 000, 000 (29, 143) (26, 966) 0 (1, 598)
Pay 3-Month USD-LIBOR 2.050% 01/11/2023 195, 000 (7, 361) (6, 708) 0 (309)
Pay 3-Month USD-LIBOR 2.200% 01/18/2023 700, 000 (22, 048) (19, 353) 0 (1, 106)
Pay 3-Month USD-LIBOR 2.000% 06/20/2023 548, 100 (24, 422) 359 0 (985)
Receive 3-Month USD-LIBOR 2.000% 06/20/2025 601, 500 39,612 1,663 1, 622 0
Pay 3-Month USD-LIBOR 2.500% 12/20/2027 259, 700 (13, 398) (15, 680) 0 (901)
Pay 3-Month USD-LIBOR 2.490% 01/09/2028 196, 300 (10, 407) (9, 494) 0 (680)
Receive 3-Month USD-LIBOR(®) 3.000% 12/19/2028 4,900 111 128 19 0
Receive 3-Month USD-LIBOR 1.500% 06/21/2032 12, 800 2,552 811 54 0
Receive 3-Month USD-LIBOR 2.500% 06/20/2048 315, 300 48, 875 25,489 2,478 0
Receive 3-Month USD-LIBOR (® 3.000% 12/19/2048 99, 800 6, 450 6, 375 862 0
Receive 3-Month 7ZAR-SAJIBOR 7.250% 09/19/2023 ZAR 305, 500 716 810 68 0
Receive 3-Month ZAR-SAJIBOR 8.250% 03/15/2024 7,700 (2) 22 2 0
Pay 3-Month ZAR-SAJIBOR 8.300% 03/15/2027 1, 400 (1) (1) 0 0
Pay 3-Month ZAR-SAJIBOR 7.750% 09/19/2028 626, 200 (2, 543) (2, 540) 0 (214)
Pay 6-Month Australian Bank Bill 4.250% 12/11/2023 AUD 22,600 1,536 1, 580 0 (20)
Pay 6-Month Australian Bank Bill 4.750% 06/18/2024 28, 000 2,577 846 0 (37)
Pay 6-Month Australian Bank Bill 3.250% 12/17/2024 39, 200 1, 250 416 0 (63)
Pay 6-Month Australian Bank Bill 4.250% 12/17/2024 41, 400 3, 124 1, 955 0 (66)
Pay 6-Month Australian Bank Bill 3.500% 06/17/2025 38, 850 1, 705 367 0 (71)
Pay 6-Month Australian Bank Bill 2.750% 06/17/2026 3, 870 23 (95) 0 (10)
Pay 6-Month Australian Bank Bill 3.000% 03/21/2027 313, 890 5,091 3, 109 0 (372)
Receive 6-Month EURIBOR (®) 1.250% 12/19/2028 EUR 26, 800 (780) (321) 19 0
Receive 6-Month EURIBOR (®) 1.000% 03/20/2029 123, 000 568 64 91 0
Receive 6-Month GBP-LIBOR (® 1.500% 03/20/2029 GBP 85, 090 1, 429 103 616 0
Receive 6-Month GBP-LIBOR(® 1.750% 03/20/2049 14, 200 (119) (32) 189 0
Receive 6-Month JPY-LIBOR 0.354% 01/18/2028 ¥ 4,710,000 (269) (295) 36 0
Receive 6-Month JPY-LIBOR 0.351% 02/08/2028 3, 050, 000 (157) (157) 24 0
Receive 6-Month JPY-LIBOR 0.301% 02/13/2028 710, 000 (6) (51) 5 0
Receive 6-Month JPY-LIBOR 0.354% 02/16/2028 4, 080, 000 (210) (215) 32 0
Receive 6-Month JPY-LIBOR 0.300% 03/20/2028 31, 900, 000 (18) (1, 769) 261 0
Receive 6-Month JPY-LIBOR 0.300% 03/21/2028 3, 300, 000 (1) (291) 27 0
Receive 6-Month JPY-LIBOR 0.380% 06/18/2028 2, 980, 000 (205) (253) 25 0
Receive 6-Month JPY-LIBOR 0.399% 06/18/2028 890, 000 (76) (75) 8 0
Receive 6-Month jPY*],TBOR%) 0.450% 03/20/2029 191, 004, 000 (14, 824) (6, 291) 1, 980 0
Receive 6-Month JPY-LIBOR©® 0.415% 03/25/2029 660, 000 (30) (30) 7 0
Receive 6-Month jPY*],TBOR%) 0.400% 03/27/2029 1, 460, 000 47) (54) 15 0
Receive 6-Month JPY*LIBOR<6> 0.450% 03/29/2029 1, 460, 000 (111) (60) 15 0
Receive 6-Month JPY*LIBOR<6> 0.446% 06/18/2029 1, 880, 000 (105) (147) 20 0
Receive 6-Month JPY*LIBOR<6> 0.471% 06/18/2029 1, 870, 000 (147) (146) 20 0



INTEREST RATE SWAPS (Cont.)

E‘?gésigzive Floating Rate Index Fixed Maturity Notional Market A[:S)n;fcailaitzieoi/ Yartation Yargin
Rate Rate Date Amount Value (Depreciation) Asset Liability
Pay IBMEXID 5.270% 02/05/2020 MXN 25,400 $ (55) $ (55) § 0 $ (1)
Pay IBMEXID 5.145% 04/02/2020 11, 600 (29) (25) 0 (2)
Pay IBMEXID 5.095% 02/05/2021 147, 100 (574) (481) 0 (37)
Pay IBMEXID 5.615% 05/21/2021 75, 200 (283) (43) 0 (21)
Pay IBMEXID 5.680% 05/28/2021 33, 700 (125) (21) 0 (10)
Pay IBMEXID 5.610% 07/07/2021 70, 400 (273) (77) 0 (21)
Pay IBMEXID 6.750% 08/31/2021 114, 800 (302) (236) 0 (37)
Pay IBMEXID 5.430% 11/17/2021 54, 400 (250) (163) 0 (18)
Pay IBMEXID 5.810% 05/02/2022 48, 900 (226) (226) 0 (19)
Pay IBMEXID 5.850% 05/02/2022 65, 200 (297) (320) 0 (25)
Pay IBMEXID 5.780% 09/29/2022 96, 760 (502) (473) 0 (40)
Pay IBMEXID 7.875% 12/16/2022 27, 800 47) 47 0 (12)
Pay IBMEXID 7.865% 12/27/2022 48, 800 (84) (84) 0 (21)
Pay IBMEXID 7.880% 12/27/2022 780, 300 (1, 325) (1, 685) 0 (345)
Pay IBMEXID 7.640% 01/03/2023 31, 200 (66) (66) 0 (14)
Pay IBMEXID 7.645% 01/03/2023 49, 400 (105) (105) 0 (22)
Pay IBMEXID 7.745% 01/05/2023 33, 200 (64) (64) 0 (15)
Pay IBMEXID 7.610% 01/23/2023 187, 200 (414) (346) 0 (83)
Pay IBMEXID 7.805% 02/06/2023 76, 600 (143) (143) 0 (34)
Pay IBMEXID 7.820% 02/06/2023 37, 700 (69) (61) 0 17)
Pay IBMEXTD 5.795% 06/02/2023 32, 500 (189) (52) 0 (15)
Pay IBMEXID 6.350% 09/01/2023 39, 100 (196) (213) 0 (18)
Pay IBMEXID 5.980% 08/26/2024 11, 300 (75) (62) 0 (6)
Pay IBMEXID 7.670% 03/05/2025 1, 612, 600 (4, 868) (4, 658) 0 (873)
Pay IBMEXID 7.710% 03/07/2025 435, 800 (1,274 (1,274 0 (236)
Pay IBMEXID 7.715% 03/07/2025 433, 300 (1, 261) (1,261) 0 (235)
Pay IBMEXID 7.570% 03/18/2025 612, 000 (2,016) (2,016) 0 (331)
Pay IBMEXID 7.603% 04/14/2025 860, 700 (2, 797) (2, 797) 0 (469)
Pay IBMEXID 7.610% 04/15/2025 51, 600 (167) (167) 0 (28)
Pay IBMEXID 5.950% 01/30/2026 104, 300 (849) (431) 0 (56)
Pay IBMEXID 5.990% 01/30/2026 98, 900 (794) (731) 0 (53)
Pay IBMEXTD 6.080% 03/10/2026 220, 600 (1, 732) (775) 0 (120)
Pay IBMEXID 6.490% 09/08/2026 141, 900 (1, 015) (1,078) 0 (79)
Pay IBMEXID 7.380% 11/04/2026 5, 800 @7 27 0 (5)
Pay IBMEXID 7.865% 02/02/2027 187, 600 (628) (616) 0 (111)
Pay IBMEXID 8.010% 02/04/2027 79, 800 (232) (232) 0 (48)
Pay IBMEXID 7.818% 02/17/2027 117, 200 (411) (411) 0 (70)
Pay IBMEXID 7.150% 06/11/2027 245, 800 (1, 403) (1,312) 0 (143)
Pay IBMEXID 7.200% 06/11/2027 20, 000 (112) (117) 0 (12)
Pay IBMEXID 7.370% 10/11/2027 227, 600 (1, 185) (1,174) 0 (134)
Receive IBMEXID 7.984% 12/10/2027 63, 300 211 212 38 0
Receive IBMEXID 7.990% 12/21/2027 1, 300 4 4 1 0
Receive IBMEXID 8.005% 12/21/2027 374, 000 1,226 1, 440 228 0
Receive IBMEXID 7.800% 12/28/2027 29, 000 114 114 18 0
Pay IBMEXID 7.910% 12/30/2027 1, 400 (5) 4) 0 ()]
Receive IBMEXID 8.030% 01/31/2028 20, 600 66 66 13 0
Receive IBMEXID 8.050% 01/31/2028 1,000 3 3 1 0
Pay IBMEXID 7.480% 06/18/2037 7, 600 (67) (66) 0 (7
Receive IBMEXID 7.380% 08/14/2037 7, 100 66 38 6 0
Pay IBMEXID 7.360% 08/21/2037 49, 300 (463) (393) 0 (43)
Receive IBMEXID 8.103% 01/04/2038 72, 300 429 357 67 0
$ (40, 068) $ (74,023) $ 8,976 § (10,538)
Total Swap Agreements $ (61,075) $ (70,691) $ 9,158 § (11,369)




FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared

Financial Derivative Instruments as of October 31, 2018:

(o) Securities with an aggregate market value of $134, 836 and cash of $15, 263 have been pledged as
collateral for exchange—traded and centrally cleared financial derivative instruments as of October 31,
2018. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more

information regarding master netting arrangements

Financial Derivative Assets Financial Derivative Liabilities
Market . . Market Variation Margin
Value Variation Margin Asset Value Liability
Purchased X Swap Written X Swap
Options Futures Agreements Total Options Futures Agreements Total
Total Exchange-Traded or $ 0o s 54§ 9,158 § 9,212  § 0 $ (7,324)  $(11,369)  $(18,693)

Centrally Cleared

W If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that
particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to
the notional amount of the swap and take delivery of the referenced obligation or underlying securities
comprising the referenced index or (ii) pay a net settlement amount in the form of cash or securities
equal to the notional amount of the swap less the recovery value of the referenced obligation or
underlying securities comprising the referenced index

@ If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that

particular swap agreement, the Fund will either (i) receive from the seller of protection an amount

equal to the notional amount of the swap and deliver the referenced obligation or underlying securities
comprising the referenced index or (ii) receive a net settlement amount in the form of cash or
securities equal to the notional amount of the swap less the recovery value of the referenced obligation
or underlying securities comprising the referenced index

@ Implied credit spreads, represented in absolute terms, utilized in determining the market value of

credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of

period end serve as indicators of the current status of the payment/performance risk and represent the
likelihood or risk of default for the credit derivative. The implied credit spread of a particular
referenced entity reflects the cost of buying/selling protection and may include upfront payments
required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the
referenced entity s credit soundness and a greater likelihood or risk of default or other credit event
occurring as defined under the terms of the agreement. Under certain circumstances, implied credit
spreads may not be applicable when the reference obligation or underlying security is distressed or in
default (identified as “N/A” ) and, as such, the market value would serve as the indicator of the
current status of the payment/performance risk and represent the likelihood or risk of default for the
credit derivative

@ The maximum potential amount the Fund could be required to pay as a seller of credit protection or

receive as a buyer of credit protection if a credit event occurs as defined under the terms of that

particular swap agreement
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FINANCTAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY (Cont.)

® The prices and resulting values for credit default swap agreements on credit indices serve as indicators

(6)

of the current status of the payment/performance risk and represent the likelihood of an expected

liability (or profit) for the credit derivative should the notional amount of the swap agreement be

closed/sold as of the period end. Increasing market values, in absolute terms when compared to the

notional amount of the swap, represent a deterioration of the referenced entity s credit soundness and a

greater likelihood or risk of default or other credit event occurring as defined under the terms of the

agreement.

This instrument has a forward starting effective date.

Investment Income, in the Notes to Financial Statements for further information.

See Note 2, Securities Transactions and

‘ (p) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

‘ FORWARD FOREIGN CURRENCY CONTRACTS:

Unrealized
Counterparty Sevolne‘unilent bceurDreelnicvyerteod glelnl;gz?ilvzg Appreciation/ (Depreciation)
Asset Liability

BOA 11/2018 ARS 357,511 $ 9, 686 0o $ (204)
BOA 11/2018 AUD 474,123 344, 135 8, 100 0
BOA 11/2018 GBP 2,021 2,628 46 0
BOA 11/2018 NZD 28, 394 18, 769 225 0
BOA 11/2018 SEK 209, 915 23, 165 174 0
BOA 11/2018 $ 9, 700 ARS 357,511 190 0
BOA 11/2018 34, 230 CAD 44,906 (35)
BOA 11/2018 1,481 GBP 1,135 (31
BOA 11/2018 252, 803 JPY 28, 415, 095 0 (1,019)
BOA 11/2018 ZAR 8, 158 $ 573 21 0
BOA 12/2018 CAD 44,906 34, 248 34 0
BOA 12/2018 JPY 28,415, 095 253, 386 992 0
BOA 01/2019 DKK 28, 370 4,509 173 0
BOA 01/2019 $ 8, 782 ARS 357,511 187 0
BPS 11/2018 ARS 53, 996 $ 1, 465 0 (29)
BPS 11/2018 43, 620 1,203 1 0
BPS 11/2018 $ 1, 5655 ARS 64, 763 207 0
BPS 11/2018 1, 359 53,996 134 0
BPS 11/2018 8, 355 CAD 10, 850 0 (93)
BPS 11/2018 1,190 MXN 22,515 0 (80)
BPS 12/2018 PEN 83, 391 $ 25, 062 337 0
BPS 01/2019 $ 1,095 ARS 43, 620 0 0
BPS 01/2019 73, 053 TRY 465, 257 6, 287 0
BRC 11/2018 2,500 ARS 98, 453 185 0
BRC 11/2018 1,035 AUD 1, 460 0
BRC 11/2018 40, 679 CAD 52, 200 (930)
BRC 11/2018 16, 962 GBP 12, 890 0 (492)
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.) :

Unrealized
Counterparty Seiiiizfnt £2HS;T¥$;QEE Ezrﬁgzzzvzz Appreciation/ (Depreciation)
Asset Liability

BRC 11/2018 $ 23, 340 JPY 2, 633, 500 0 (5)
BRC 11/2018 991 MXN 19, 252 0 (43)
BRC 12/2018 JPY 2, 633, 500 $ 23, 394 2 0
CBK 11/2018 ARS 116, 791 3, 169 0 (62)
CBK 11/2018 CAD 286, 956 220, 829 2,321 0
CBK 11/2018 CHF 3,639 3, 702 81 0
CBK 11/2018 EUR 15, 751 18, 143 296 0
CBK 11/2018 MXN 129, 477 6, 591 211 0
CBK 11/2018 NZD 15, 248 9,993 35 0
CBK 11/2018 $ 2,759  ARS 116, 791 472 0
CBK 11/2018 397 15, 434 24 0
CBK 11/2018 5,935 242,516 570 0
CBK 11/2018 1,115 43, 620 87 0
CBK 11/2018 101, 652 CAD 132, 365 (860)
CBK 11/2018 8,839 EUR 7,626 (198)
CBK 12/2018 NGN 571, 568 $ 1,534 (33)
CBK 12/2018 $ 20, 618 RUB 1, 379, 086 258 0
CBK 01/2019 3, 745 ARS 153, 084 95 0
DUB 11/2018 BRL 22, 545 $ 5, 502 0 (565)
DUB 11/2018 $ 6,039  BRL 22, 545 28 0
DUB 12/2018 BRL 22, 545 $ 6, 025 0 (25)
DUB 12/2018 $ 1, 622 ARS 68, 938 172 0
DUB 12/2018 2, 741 113, 247 210 0
FBF 01/2019 72,961 RUB 4,945, 865 1,561 0
FRM 11/2018 NGN 546, 100 $ 1,506 2 0
GLM 11/2018 ARS 87, 536 2,375 0 (46)
GLM 11/2018 EUR 5, 508 6, 384 143 0
GLM 11/2018 GBP 654, 509 859, 623 23, 324 0
GLM 11/2018 MXN 141, 629 7,277 298 0
GLM 11/2018 $ 2,200  ARS 87, 536 222 0
GLM 11/2018 11, 632 EUR 10, 108 0 (179)
GLM 11/2018 1,729 MXN 33, 330 0 (86)
GLM 11/2018 5, 680 TRY 37, 120 831 0
GLM 11/2018 7AR 24, 472 $ 1,753 103 (8)
GLM 01/2019 $ 37, 160 TRY 235, 000 2,914 0
JPM 11/2018 JPY 28, 415, 095 $ 252, 344 560 0
JPM 11/2018 MXN 111, 575 5, 485 0 (13)
JPM 11/2018 NGN 387, 398 1,036 0 (31)
JPM 11/2018 NZD 138, 560 92, 080 1, 600 0
JPM 11/2018 $ 68,637  AUD 96, 137 0 (500)
JPM 11/2018 10, 216 CAD 13, 370 0 (35)
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.) :

Unrealized
Counterparty Setl\/Folne‘fllient bceurDreelnicvye;eod Elelrlggz?irvzz Appreciation/ (Depreciation)
Asset Liability

JPM 11/2018 $ 14, 228 EUR 12, 259 0 (338)
JPM 11/2018 9, 635 GBP 7,515 0 (32)
JPM 11/2018 251, 181 MXN 4,879, 789 0 (10, 723)
JPM 11/2018 1, 065 NGN 387, 398 2 0
JPM 11/2018 13, 200 RUB 897, 334 429 0
JPM 11/2018 78, 390 TRY 519, 100 13, 498 0
JPM 11/2018 2,240 ZAR 32,630 0 (30)
JPM 12/2018 19, 363 CAD 25,412 0 (D)
JPM 12/2018 13, 492 RUB 900, 869 145 0
JPM 01/2019 NGN 232,162 $ 622 (13)
JPM 01/2019 594, 836 1,573 (49)
JPM 01/2019 $ 1,248 ARS 47, 430 (56)
JPM 02/2019 ZAR 32,630 $ 2,212 30 0
MYT 11/2018 ARS 99, 189 2,691 0 (53)
MYT 11/2018 EUR 1, 046, 024 1, 228, 812 43,615 0
MYT 11/2018 $ 2,324 ARS 99, 189 420 0
MYT 12/2018 2,874 RUB 198, 448 130 0
SCX 11/2018 AUD 7, 565 $ 5,472 111 0
SCX 11/2018 NGN 789, 962 2,094 0 (75)
SCX 11/2018 128, 668 336 0 (19)
SCX 11/2018 $ 8, 364 AUD 11, 763 16 (43)
SCX 11/2018 810, 790 GBP 634, 990 569 0
SCX 11/2018 354 NGN 128, 668 1 0
SCX 12/2018 GBP 634, 990 $ 811,915 (626)
SCX 12/2018 $ 4,418 EUR 3,894 0
SCX 01/2019 NGN 581, 826 $ 1, 565 (24)
SCX 01/2019 $ 7, 308 TRY 48, 405 946 0
S0G 11/2018 CAD 15,179 $ 11, 742 184 0
S0G 11/2018 EUR 20, 182 SEK 210, 372 528 (377)
S0G 11/2018 $ 786 MXN 14, 808 0 (56)
S0G 12/2018 71, 260 RUB 4,760, 721 806 0
SSB 11/2018 CAD 9, 680 $ 7,361 0 (14)
SSB 11/2018 3,620 2,753 0 (5)
SSB 11/2018 CHF 634 660 29 0
SSB 11/2018 JPY 2,633, 500 23,414 78 0
SSB 11/2018 $ 12,954 AUD 18, 175 0 (73)
SSB 11/2018 7,275 CAD 9,532 0 (16)
SSB 12/2018 CAD 3, 820 $ 2,905 0 (5)
TOR 11/2018 $ 22,374 CAD 29,112 0 (206)
TOR 11/2018 3, 156 CHF 3, 146 0 (24)
UAG 11/2018 251, 049 AUD 354, 153 0 (43)
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.) :

Sottl c c Unrealized
ettlement urrency to urrency to Appreciation/ (Depreciation)
Counterparty Month be Delivered be Received
Asset Liability

UAG 11/2018 $ 1, 180, 268 EUR 1, 037, 290 $ 0 $ (4,967)
UAG 11/2018 123, 217 JPY 13, 576, 480 0 (2, 806)
UAG 11/2018 2, 300 RUB 155, 410 60 0
UAG 12/2018 AUD 354, 153 $ 251, 128 33 0
UAG 12/2018 EUR 1, 037, 290 1,183,214 4,834 0
UAG 12/2018 NZD 138, 560 90, 553 43 0
Total Forward Foreign Currency Contracts $ 120,226 $ (26, 276)
| WRITTEN OPTIONS: |
| CREDIT DEFAULT SWAPTIONS |
Counterparty Deseription Buy/Sell Exercise Expiration Notional Premiums Market

ounterparty escriptio Protection Rate Date Amount (Received) Value
BOA Put — CDX. HY-30 Index Sell 103.000% 11/21/2018 $ 15,800 §$ 47 $ (12)
BOA Put — CDX.HY-31 Index Sell 101.000% 11/21/2018 31, 100 (33) (18)
BOA Put - CDX. IG-30 Index Sell 0.750% 11/21/2018 62, 200 (58) (16)
BOA Put — CDX.HY-30 Index Sell 103.000% 12/19/2018 15, 600 (42) (42)
BOA Put — CDX. IG-30 Index Sell 0.800% 12/19/2018 62, 500 (49) (35)
BOA Put — CDX.HY-31 Index Sell 102.500% 01/16/2019 17, 800 (89) (116)
BOA Put — CDX. IG-31 Index Sell 0.900% 01/16/2019 121, 500 (114) (139)
BPS Put — CDX.HY-30 Index Sell 101.000% 11/21/2018 97, 700 (1, 185) (40)
BPS Put — CDX. IG-30 Index Sell 0.800% 11/21/2018 124, 500 (110) (20)
BPS Put — CDX. IG-31 Index Sell 0.800% 11/21/2018 125, 300 (82) (45)
BPS Put — CDX.HY-30 Index Sell 103.000% 12/19/2018 31, 300 (113) (85)
BPS Put — CDX. IG-31 Index Sell 0.850% 01/16/2019 93, 250 (93) (129)
BPS Put — CDX. IG-31 Index Sell 1.000% 01/16/2019 31, 300 (24) (25)
BPS Put — CDX.HY-31 Index Sell 102.000% 02/20/2019 22, 300 (164) (203)
BRC Put — CDX.HY-31 Index Sell 102.000% 12/19/2018 22, 300 (82) (70)
CBK Put — CDX. HY-30 Index Sell 103.500% 11/21/2018 6, 200 (19) (6)
CBK Put — CDX.HY-30 Index Sell 102.000% 12/19/2018 15, 600 (43) (31)
CBK Put — CDX.HY-30 Index Sell 103.000% 12/19/2018 31, 100 (84) (84)
CBK Put - CDX. IG-31 Index Sell 0.800% 12/19/2018 373, 300 (336) (371)
CBK Put — CDX.HY-31 Index Sell 101.000% 01/16/2019 13, 200 (54) (60)
CBK Put — CDX.HY-31 Index Sell 102.000% 01/16/2019 21, 600 (86) (125)
GST Put - CDX. IG-30 Index Sell 0.850% 11/21/2018 30, 800 (31) (4)
GST Put — CDX. IG-31 Index Sell 0.900% 01/16/2019 15, 000 (21) amn
MYC Put — CDX.HY-30 Index Sell 103.000% 11/21/2018 6, 200 (23) (5)
MYC Put - CDX. IG-30 Index Sell 0.800% 11/21/2018 31, 100 (28) (5)
MYC Put — CDX.HY-30 Index Sell 104.000% 12/19/2018 61, 400 (866) (239)
MYC Put — CDX.HY-31 Index Sell 102.000% 01/16/2019 9, 300 (37) (54)
Total Written Options $ (3,913) $ (1, 996)
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‘ SWAP AGREEMENTS:

‘ CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN, AND U.S. MUNICIPAL ISSUES - SELL PROTECTION®) |

Fixed E?p{;gd Premi U Lised Swap Agreements, at
. redit . remiums nrealize
Value
Counterparty Reference Entity R;ﬁziae MaBZi;ty Spread at EZEJSS%$ Paid/  Appreciation/
October 31, (Received) (Depreciation) o

Rate 20182 Asset  Liability
BOA ?iigiﬁi‘:giﬁmggﬁ d 1.000% 12/20/2022 1. 704% $ 2,700 $ (89) $ 20 § 0 $ (69)
BOA ?;Z;;afi’x:{m;gi ; 1.000% 06/20/2023 1. 887% 6, 500 (377) 144 0 (233)

Colombia Government ) o

BOA AR 1.000% 12/20/2022 1. 039% 1, 500 5 (6) 0 (1
BOA gz;‘fij‘f gAg Via Gaz 1..000% 06/20/2020 1.172% 100 (15) 15 0 0
BOA “{lﬁiéigai‘;gﬁg‘fmggi d 1.000% 06/20/2022 1. 098% 4,000 (8) 0 0 (8
BOA “ﬁfé;gaﬁxg?mggﬁ q 1.000% 06/20/2023 1. 325% 60, 200 (662) (97) 0 (759)
BOA ?E:Z;iaiigi:fmggi ; 1.000% 12/20/2020 0. 993% 790 (63) 64 1 0
BOA ?Ei;ii‘:giz?mggﬁ d 1.000% 12/20/2021 1. 114% 200 (8) 7 0 1
BOA ?Eii;iaf‘l’zl‘izrf"‘ggi ; 1.000% 12/20/2023 1. 467% 800 1) 4 0 a7
BOA ?Ei;;zai‘;gﬁg‘fmggi d 1.000% 09/20/2024 1. 602% 300 (30) 22 0 (8)
BOA iﬁﬁz?nﬁ?éﬁzﬁxgnmem 1.000% 06/20/2023 2. 236% 7,000 (403) 54 0 (349)
BPS ?;ig;}lai%i;‘fmggﬁ d 1.000% 06/20/2022 1. 595% 4, 400 (206) 123 0 (83)
BPS ?ﬁgi#ai?xz?“ﬁgi 4 1.000% 12/20/2022 1. 704% 24, 100 (1,079) 466 0 (613)
BPS “ﬁi‘eigai}(;zi:{mggﬁ ‘ 1.000% 12/20/2023 1. 441% 9, 800 (122) (67) 0 (189)
BPS gf/“(’bms Global Finance 400 19/90/2019 1. 025% 1,950 (234) 235 1 0
BPS Efjmbras Global Finance ; q500 03/90,/2020 1. 179% 400 (70) 70 0 0
BPS Estmbms Global Finance o500 06/90/2021 1. 684% 200 (56) 53 0 (3)
BPS Petroleos Mexicanos 1.000% 06/20/2022 2.071% 3,500 (157) 36 0 (121)
BPS ?Ei;iai%ﬁﬁmﬁgﬁ ; 1.000% 06/20/2023 1. 380% 23, 100 (662) 319 0 (343)
BRC ?ifg?i:ﬁi‘oﬁ‘geggzzm 5.000% 12/20/2022 5. 990% 1,900 214 (267) 0 (53)
BRC ‘I\gfgx;ﬁog;’fggﬁs”t 5.000% 06/20/2023 6. 064% 4, 200 52 (192) 0 (140)
BRC ?iizﬁaf‘fxz?mggﬁ ‘ 1.000% 12/20/2022 1. 704% 7,100 (280) 100 0 (180)
BRC ?;ig;rllaf‘l’zi:l‘mggfl ’ 1.000% 06/20/2023 1.887% 8, 600 (443) 134 0 (309)
BRC (;gizfﬁilgﬁg‘frgfﬁgt 1.000% 12/20/2022 1. 039% 1,800 3 (3) 0 0
BRC “ﬁ’giiﬁaf‘l’xﬁmggﬁ d 1.000% 12/20/2022 1.182% 10, 525 (24) (37) 0 (61)
BRC Mexico Government 1.000% 12/20/2023 1. 441% 600 (12) 0 0 (12)

International Bond
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Fixed Tmplied . . Swap Agreements, at
Deal Maturit Credit Notional Premiums Unrealized Value
Counterparty Reference Entity . v Spread at @ Paid/  Appreciation/
Receive Date October 31 Amount (Received) (Depreciation)
Rate 2018@ Asset  Liability

Panama Government ) o
BRC International Bond 1.000% 06/20/2022 0. 443% $ 500 § 3% 79 10§ 0

Petrobras Global Finance

BRC By 1.000% 12/20/2019 1. 025% 770 (79) 80 1 0
BRC g\‘;tmbms Global Finance 500 06/90/2021 1. 684% 4, 400 (1, 123) 1,053 0 (70)
BRC g;‘mbras Global Finance g0 19/90/9021 1.861% 10, 000 (1, 393) 1,153 0 (240)
BRC Petroleos Mexicanos 1.000% 12/20/2021 1. 840% 700 (63) 46 0 (17)
BRC ?Eii;iaf‘l’zl‘izrf"‘ggi . 1.000% 06/20/2019 0. 720% 100 ) 6 0 0
BRC ?Ei;;zai‘;gﬁg‘fmggi d 1.000% 12/20/2020 0. 993% 800 (66) 67 1 0
BRC ?Eii;iaf‘l’x;‘fmggﬁ d 1.000% 12/20/2022 1.272% 2, 600 (50) 26 0 (24)
BRC ?E:;iai‘gi;;‘mggﬁ d 1.000% 09/20/2024 1. 602% 300 (25) 16 0 9
BRC ?ﬁﬁnﬁfﬁiﬁifﬁﬁﬁnmem 1.000% 06/20/2021 1. 797% 2, 400 (153) 108 0 (45)
BRC ?gzzinﬂ;ﬁf‘égig”me”t 1.000% 12/20/2021 1. 888% 500 (35) 23 0 (12)
BRC ?g‘:gn’;giﬁ;(}gxgnmom 1.000% 06/20/2023 2. 236% 1,700 (104) 19 0 (85)
CBK ?ifi;i;ﬁoﬁ‘gegggzm 5.000% 06/20/2022 5. 953% 2, 000 128 (175) 0 (47)
CBK ﬁfg;i;:?oﬁ?{cgggzm 5.000% 12/20/2022 5. 990% 1,900 193 (245) 0 (52)
CBK ?ifi;i;i?og?{eggzzm 5.000% 06/20/2023 6. 064% 4,074 106 (242) 0 (136)
CBK ?;i;}lgf‘;gi;;‘mggf} q 1.000% 12/20/2022 1. 704% 6, 100 (237) 82 0 (155)
CBK ?ﬁiziiaf‘]’xz?mggi q 1.000% 06/20/2023 1. 887% 6,500 (366) 133 0 (233)
Colombia Government ) o
CBK o e 1.000% 12/20/2022 1. 039% 7,800 (25) 22 0 3)
CBK “fgf;;ﬁaf‘l’gﬁzrl‘mggi q 1.000% 06/20/2023 1. 325% 5, 300 (54) (13) 0 (67)
CBK }fﬁ’t‘iiﬁaf‘l’x:ﬁmﬁg; q 1.000% 12/20/2023 1. 441% 60, 755 (786) (382) 0 (1, 168)
CBK Estmbras Global Finance  qo00 19/90/9019 1. 025% 200 (22) 22 0 0
Qatar Government )
CBK 1.000% 12/20/2018 0. 150% 9, 500 55 (33) 22 0

International Bond

CBK Russia Government 1.000% 06/20/2019 0. 720% 4, 000 (267) 278 11 0
International Bond

CBK Russia Government 1.000% 12/20/2020 0. 993% 2, 200 171) 174 3 0
International Bond

Russia Government

CBK International Bond 1.000%  06/20/2024 1.561% 200 @1 16 0 (5)
CBK ?Eiiiiafi’ﬁﬁ?fméﬁﬁ q 1.000% 09/20/2024 1. 602% 900 (78) 51 0 (27)
CBK ?i;‘giﬂg‘;‘igig?eggn q 1.000%  06/20/2022 0. 691% 3,200 8 30 38 0
CBK Shire Acquisitions 1.000% 12/20/2021 1.023% EUR 700 (26) 2 0 0

Investments Treland DAC
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Fixed E?p{;gd Premi U Lised Swap Agreements, at
. redit . remiums nrealize
Value
Counterparty Reference Entity R;ﬁziae MaBZi;ty Spread at EZEJSS%$ Paid/  Appreciation/
October 31, (Received) (Depreciation) o

Rate 20182 Asset  Liability
DUB ?ifzfﬁiﬁogz‘]’eégﬁzm 5.000% 12/20/2022 5. 990% $ 2,800 $ 295 § (373) $ 0 $ (78)
DUB ?;Z;;afi’x:{m;gi ; 1.000% 12/20/2022 1. 704% 10, 000 (361) 107 0 (254)

Colombia Government ) o
DUB AR 1.000% 12/20/2022 1. 039% 6, 800 21 (24) 0 3
DUB ’fﬁ’;ig;‘fgiﬁmggﬁ d 1.000% 12/20/2023 0. 000% 1, 100 (21) 1 0 (20)
DUB Ifﬁi;ggifzgf“gon d 1.000% 06/20/2022 0. 561% 2, 500 23 18 41 0
DUB Petroleos Mexicanos 1.000% 12/20/2021 1. 840% 100 9) 7 0 (2)
DUB Petroleos Mexicanos 1.000% 06/20/2022 2.071% 1, 500 (69) 17 0 (52)
DUB ?‘n’iz?ngggizngZig”me”t 1.000% 12/20/2021 1. 888% 700 (49) 31 0 18)
FBF ?ﬁfi?ﬁ;’i?ﬁi?"ﬁﬁ?ﬁm 5.000% 12/20/2022 5. 990% 400 46 (57) 0 (1)
FBF ?iii;ﬁaf‘l’x;‘fmggﬁ ‘ 1.000% 12/20/2022 1. 704% 800 (31) 10 0 (21)
FBF “{[giéiﬁai‘fgﬁﬁmggﬁ d 1.000% 06/20/2022 1. 098% 10, 100 (7 (15) 0 (22)
FBF ?ii‘i‘;iaf%g?mggﬁ q 1.000% 06/20/2022 0. 443% 1, 500 9 22 31 0
GST ‘I\;i‘r‘i;‘t‘foggeggﬁzm 5.000% 06/20/2022 5.953% 2,000 128 (175) 0 (47)
GST ?ifg?ﬁ;i?ﬁgﬁgigm 5.000% 12/20/2022 5. 990% 3, 300 372 (463) 0 (91)
GST ?Eii;rllaf?zi?fmggﬁ ’ 1.000% 06/20/2023 1. 887% 38, 200 (1, 829) 459 0 (1, 370)
Colombia Government ) )

GST NP 1.000% 12/20/2022 1. 039% 3,900 (42) 41 0 )
GST ﬁf‘é?ﬁiii‘oﬁ‘;{eéﬁﬁﬁm 1.000% 12/20/2023 1. 567% 8, 600 (127) (86) 0 (213)
GST “{Ii’t“eigai‘gi;;‘mggﬁ d 1.000% 06/20/2023 1. 325% 109, 700 (906) (476) 0 (1, 382)
GST ?Efgiﬁaf?ziz?mggﬁ d 1.000% 12/20/2023 1.441% 4, 300 (86) 3 0 (83)
GST E\‘?”“bms Global Finance  g000 19/90/9019 1. 025% 1,150 (118) 119 1 0
GST E\O/“Obms Global Finance  q500 3/90,/2020 1. 179% 200 (30) 29 0 (1)
GST g\’jmbras Global Finance , q400 09,/90,/2020 1. 366% 160 (23) 22 0 1)
GST gstmbms Global Finance o500 06/90/2021 1. 684% 1,115 (300) 283 0 arn)
GST g\e/m’bras Global Finance o500 19/90/9021 1.861% 5, 800 (907) 767 0 (140)
GST Estmb”s Global Finance 500 06/90,/2022 2. 106% 1,700 (154) 93 0 (61)
GST g\e/m’bras Global Finance ; qoq0 19/90,/2022 2. 292% 2, 200 (125) 21 0 (104)
GST Petroleos Mexicanos 1.000% 12/20/2021 1. 840% 100 9) 7 0 (2)
GST Russia Government 1.000% 06/20/2019 0. 720% 200 (12) 13 1 0

International Bond
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Fixed Tmplied . . Swap Agreements, at

Deal Maturit Credit Notional Premiums Unrealized Value
Counterparty Reference Entity Rocoi v Spread at @ Paid/  Appreciation/

eceive Date Amount R A

R October 31, (Received) (Depreciation) o

ate 20182 Asset  Liability
GST ?Eiiiii‘:giﬁmggﬁ d 1.000% 03/20/2020 0. 920% $ 100 $ (19) $ 19 §$ 0 $ 0
GST }f;‘::;iafi’x;‘l‘m;gi ; 1.000% 12/20/2022 1.272% 41, 150 (900) 521 0 (379)
GST ?Ei:xai’?xz?mgzﬁ d 1.000% 12/20/2023 1. 467% 101, 700 (1, 639) (432) 0 (2,071)
GST ?iﬁging(ggi Ia“feg(tm d 1..000% 06/20/2022 0. 691% 2, 500 5 24 29 0
GST ‘;’Z:Z};nﬁ ;ﬁznggﬁzan“t 1.000% 06/20/2021 1.797% 500 (32) 23 0 (©)
GST iﬁ‘gz?ng\géﬁzlchgnme“t 1.000% 12/20/2021 1. 888% 2, 400 (168) 108 0 (60)
GST ?‘H’EE?HQE;ZIGEZE”"’B“ 1.000% 12/20/2023 2.351% 1,500 a7 (12) 0 (89)
JPM ?ifgfﬁ;i?ogz‘l’eégﬁzm 5.000% 06/20/2023 6. 064% 600 4 (24) 0 (20)
JPM “ﬁi;g;‘;giﬁmggi ; 1.000% 06/20/2022 1.098% 500 0 ) 0 )
JPM “{lgiéiﬁa(sfgﬁg‘fmggi d 1.000% 12/20/2023 1. 441% 10, 500 (113) (89) 0 (202)
JPM gfjm’bras Global Finance 400 19/90/2019 1. 025% 100 (11) 11 0 0
JPM E\‘jt”’b”s Global Finance  n500 15/90/9021 1.861% 300 (49) 42 0 (7
JPM g\e/tmbras Global Finance ; qo00 6,/90,/2022 2. 106% 1, 000 (78) 42 0 (36)
JPM ?E::;iaf‘l’zi:l‘mggfl ’ 1.000% 06/20/2019 0. 720% 1,700 (114) 119 5 0
JPM ?Ei’;iai’?zﬁz?mgzﬁ q 1.000% 09/20/2020 0. 975% 1, 000 (111) 112 1 0
TP ?Eii;iaf%igmggﬁ ; 1.000% 12/20/2021 1 114% 900 (35) 33 0 )
JPM ?Eiz;iai“l’gﬁz‘mggg q 1.000% 06/20/2023 1. 380% 4,100 (138) 77 0 (61)
JPM ?i‘;g;ﬁgffiig‘fegzn ; 1.000% 06/20/2022 0.691% 300 2 2 4 0
JPM ?g‘:z?nggéﬁzlcggig”me”t 1.000% 12/20/2021 1. 888% 1,800 (127) 82 0 (45)
South Africa Government ) o
JPM e e 1.000%  06/20/2023 2. 236% 20, 500 (1,301) 280 0 (1,021)
JPM ?gi‘gin’;géﬁzlc’ggignme“t 1.000% 12/20/2023 2.351% 10, 100 (575) (26) 0 (601)
MYC ﬁfg;i;:?oﬁ?{cgggzm 5.000% 06/20/2022 5. 953% 1, 000 66 (89) 0 (23)
MyC ?ifi;i;ﬁoﬁ‘gegggzm 5.000% 12/20/2022 5. 990% 3,900 441 (549) 0 (108)
MYC ?;i;}lai%i;;‘mggﬁ q 1.000% 12/20/2022 1. 704% 13, 800 (479) 128 0 (351)
Colombia Government ) o

MYC NP 1.000% 12/20/2022 1. 039% 3,800 13 (14) 0 )
MYC Novo Banco S. A. 5.000% 12/20/2021 N/A EUR 200 (55) 34 0 (21)
MYC Panama Government 1.000% 06/20/2022 0. 443% $ 500 2 8 10 0

International Bond
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Fixed Tmplied . . Swap Agreements, at
Deal Maturit Credit Notional Premiums Unrealized Value
Counterparty Reference Entity . v Spread at @ Paid/  Appreciation/
Receive Date Amount . A
October 31, (Received) (Depreciation) o
Rate 20182 Asset  Liability
MYC E;’”Obras Global Finance 4000 19/90/2019 1.025% $ 1,000 $  (93) $ 93§ 0 s 0
Russia Government ) o
MYC International Bond 1.000% 12/20/2020 0.993% 100 (12) 13 1 0
MYC Russia Government 1.000% 06/20/2023 1. 380% 26, 000 (542) 155 0 (387)
International Bond
MYC Saudi Government 1.000%  06/20/2022 0. 691% 7, 300 17 69 86 0
International Bond
South Africa Government ) .
MYC International Bond 1.000% 12/20/2021 1. 888% 300 (21) 14 0 (7)
MYC South Africa Government 540 19 /90 /9092 2. 094% 3, 500 (73) (66) 0 (139)
International Bond
UAG Ejgk Aerospace Holdings 5 o400 07/01/2020 5. 341% 1, 400 82 5 87 0
$(19,855) $ 4,658 § 385 §(15,582)
CREDIT DEFAULT SWAPS ON CREDIT INDICES — SELL PROTECTION®
i . L (4)
Fixed Deal  Maturity Notional  Premiums Paid/ UnreaAthed Swap Agreements, at Value
Counterparty Index/Tranches Receive Rate Date Amount &) (Received) Appreciation/
Y v (Depreciation) Asset Liability
BOA A0 HE ARATOD 0.110% 05/25/2046 § 16,786 §  (3,315) § 2,100 $ 0§ (1219
BOA CMBX. AAA-6 Index 0.500% 05/11/2063 3, 525 (73) 102 29 0
BOA CMBX. AAA-7 Index 0.500% 01/17/2047 3, 500 (109) 140 31 0
DUB CMBX. AAA-10 Index 0.500% 11/17/2059 66, 100 (300) 117 0 (183)
DUB CMBX. AAA-11 Index 0.500% 11/18/2054 92, 000 (460) (284) 0 (744)
DUB CMBX. AAA-7 Index 0.500% 01/17/2047 5, 600 (242) 293 51 0
DUB CMBX. AAA-8 Index 0.500% 10/17/2057 8, 800 (560) 618 58 0
DUB CMBX. AAA-9 Index 0.500% 09/17/2058 12, 300 (425) 457 32 0
FBF CMBX. AAA-10 Index 0.500% 11/17/2059 38, 800 (830) 723 0 (107)
FBF CMBX. AAA-11 Index 0.500% 11/18/2054 79, 000 (422) (217) 0 (639)
FBF CMBX. AAA-6 Index 0.500% 05/11/2063 4, 896 (107) 147 40 0
FBF CMBX. AAA-7 Index 0.500% 01/17/2047 14, 900 (404) 538 134 0
FBF CMBX. AAA-8 Index 0.500% 10/17/2057 2,900 (180) 200 20 0
FBF CMBX. AAA-9 Index 0.500% 09/17/2058 14, 300 (581) 618 37 0
GST CMBX. AAA-10 Index 0.500% 11/17/2059 126, 300 (1, 397) 1, 048 0 (349)
GST CMBX. AAA-11 Index 0.500% 11/18/2054 34, 500 (162) (116) 0 (278)
GST CMBX. AAA—6 Index 0.500% 05/11/2063 27,515 172 54 226 0
GST CMBX. AAA-7 Index 0.500% 01/17/2047 3,400 (108) 139 31 0
GST CMBX. AAA-8 Index 0.500% 10/17/2057 13, 800 (714) 806 92 0
GST CMBX. AAA-9 Index 0.500% 09/17/2058 417, 200 (1, 615) 1,736 121 0
JPS CMBX. AAA-10 Index 0.500% 11/17/2059 5, 400 (101) 86 0 (15)
JPS CMBX. AAA-11 TIndex 0.500% 11/18/2054 28, 300 (224) (5) 0 (229)
JPS CMBX. AAA-9 Index 0.500% 09/17/2058 4,200 (173) 183 10 0
MET CMBX. AAA-6 Index 0.500% 05/11/2063 1,175 (11) 21 10 0
MET CMBX. AAA-7 Index 0.500% 01/17/2047 1, 200 (65) 76 11 0
MET CMBX. AAA-8 Index 0.500% 10/17/2057 16, 200 (870) 978 108 0
MET CMBX. AAA-9 Index 0.500% 09/17/2058 15, 600 (665) 705 40 0
MYC ABX. TIE. AAA=06 0.110% 05/25/2046 15 (3) 2 0 (1)
Index
MYC CMBX. AAA-10 Index 0.500% 11/17/2059 63, 200 (1, 929) 1, 754 0 (175)
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i 4)
Fixed Deal  Maturity Notional  Premiums Paid/  \nrealized = Swap Agreements, at Value
Counterparty Index/Tranches Receive Rate Date Amount. & (Received) Appreciation/ —
(Depreciation) Asset Liability
MYC CMBX. AAA-11 Index 0.500% 11/18/2054 § 60,700 § (517) $ 26§ 0 $ (491)
MYC CMBX. AAA-6 Tndex 0.500% 05/11/2063 9, 792 (130) 211 81 0
MYC CMBX. AAA-7 Tndex 0.500% 01/17/2047 800 (25) 32 7 0
MYC CMBX. AAA-9 Tndex 0.500% 09/17/2058 10, 500 (519) 546 27 0
SAL CMBX. AAA-10 Index 0.500% 11/17/2059 128, 105 (1, 522) 1, 167 0 (355)
SAL CMBX. AAA-11 Index 0.500% 11/18/2054 271, 100 (1, 669) (523) 0 (2,192)
SAL CMBX. AAA-6 Tndex 0.500% 05/11/2063 37, 796 242 69 311 0
SAL CMBX. AAA-9 Tndex 0.500% 09/17/2058 87, 900 (607) 831 224 0
UAG CMBX. AAA-7 Tndex 0.500% 01/17/2047 600 (27) 32 5 0
UAG CMBX. AAA-8 Tndex 0.500% 10/17/2057 1, 600 (95) 106 11 0
$ (20, 742) $ 15,516 $ 1,747 § (6,973)
TOTAL RETURN SWAPS
Pay/Receive # of Swap Agreements, at
Total Shares Floati Noti 1 Maturit Premiums Unrealized Value
Counterparty Return on Reference Entity ares rloating otiona a ¥ Paid/ Appreciation/
or Rate Amount Date . S
Reference . (Received) (Depreciation) o
Entity Units Asset  Liability
. iBoxx USD Liquid 3-Month USD—
GST Receive High Vield Index N/A LIBOR $ 2,000 06/20/2019 $ ) 3 (12) $ 0 $ (21)
. iBoxx USD Liquid 3-Month USD-
JPM Receive 1 ™Vield Index N/A | iBor 400 12/20/2018 (2) 4) 0 (6)
. iBoxx USD Liquid 3-Month USD-
JPM Receive High Yield Index N/A LIBOR 3,700 03/20/2019 (20) 27 0 (47)
. iBoxx USD Liquid 3-Month USD-
Myc Receive 1 Vield Index N/A | ipor 900 12/20/2018 (5) (9) 0 (14)
. iBoxx USD Liquid 3-Month USD-
SOG Receive High Yield Index N/A LIBOR 1,800 03/20/2019 (7) (1) 0 (8)
. iBoxx USD Liquid 3-Month USD—
SOG Receive High Vield Index N/A LIBOR 1,800 06/20/2019 (7 (@) 0 (14)
$ (50) $ (60) $ 0 $ (110
Total Swap Agreements $ (40, 647) $ 20,144 $ 2,132 $(22,665)

FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER SUMMARY

The following is a summary by counterparty of the market value of OTC financial derivative instruments and

collateral pledged/(received) as of October 31, 2018:

(q) Cash of $18,310 has been pledged as collateral for financial derivative instruments as governed by

International Swaps and Derivatives Association,

Financial Derivative Assets

Financial Derivative Liabilities

Inc. master agreements as of October 31,

2018.

Forwgrd Total Forwgrd . Total Net Market Collateral
Foreign Purchased Swap Foreign Written Swap Net
Counterparty . Over the . Over the Value of OTC Pledged/ (5)
Currency Options Agreements . Currency Options Agreements . R . > Exposure \*
Counter Counter Derivatives (Received)
Contracts Contracts
BOA $ 10,142 § 0o $ 61 $ 10,203 § (1,289)$ (378) § (2,660) §$ (4,327) § 5876 § (5,100) $ 776
BPS 6, 966 0 1 6, 967 (202) (547) (1, 352) (2,101) 4, 866 (6, 160) (1, 294)
BRC 187 0 12 199 (1, 470) (70) (1, 257) (2,797) (2, 598) 2,470 (128)
CBK 4, 450 0 74 4,524 (1, 153) (677) (1, 893) (3,723) 801 0 801
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Financial Derivative Assets Financial Derivative Liabilities
Forwgrd Total Forwgrd . Total Net Market Collateral
Counterparty gorelgn Purc}}ased Swap Over the Foreign er‘Ften Swap Over the Value of OTC Pledged/ Net 5)
urrency Options Agreements Currency Options Agreements . . - Exposure
Contracts Counter Contracts Counter Derivatives (Received)

DUB $ 410 § 0 $ 182 § 592§ (590) $ 0 $ (1,354) § (1,944) $ (1,352) § 580 $ (772)
FBF 1,561 0 262 1,823 0 0 (800) (800) 1,023 (760) 263
FRM 2 0 0 2 0 0 0 0 2 0 2
GLM 27, 835 0 0 27,835 (319) 0 0 (319) 27,516 (33, 140) (5, 624)
GST 0 0 501 501 0 (21) (6, 769) (6, 790) (6, 289) 6, 190 (99)
JPM 16, 264 0 10 16,274 (11, 821) 0 (2,049) (13,870) 2, 404 (8, 600) (4, 196)
JPS 0 0 10 10 0 0 (244) (244) (234) 270 36
MET 0 0 169 169 0 0 0 0 169 (290) (121)
MYC 0 0 212 212 0 (303) (1,718)  (2,021) (1, 809) 1,767 (42)
MYT 44, 165 0 0 44,165 (53) 0 0 (53) 44, 112 (40, 490) 3, 622
RYL 0 0 0 0 0 0 0 0 0 (110) (110)
SAL 0 0 535 535 0 0 (2,547)  (2,547) (2,012) 2, 850 838
SCX 1, 649 0 1,649 (787) 0 0 (787) 862 (890) (28)
S0G 1,518 0 1,518 (433) 0 (22) (455) 1,063 (930) 133
SSB 107 0 107 (113) 0 0 (113) (6) 0 (6)
TOR 0 0 0 (230) 0 0 (230) (230) 0 (230)
UAG 4,970 0 103 5,073 (7,816) 0 0 (7,816) (2, 743) 2,780 37
Iﬁzaéongzr $120,226  $ 0 § 2,132 $122,358  $(26,276) $(1,996) $ (22,665) $(50,937)

1)

(2

(3)

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that
particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to
the notional amount of the swap and take delivery of the referenced obligation or underlying securities
comprising the referenced index or (ii) pay a net settlement amount in the form of cash or securities
equal to the notional amount of the swap less the recovery value of the referenced obligation or
underlying securities comprising the referenced index

Implied credit spreads, represented in absolute terms, utilized in determining the market value of
credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of
period end serve as indicators of the current status of the payment/performance risk and represent the
likelihood or risk of default for the credit derivative. The implied credit spread of a particular
referenced entity reflects the cost of buying/selling protection and may include upfront payments
required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the
referenced entity s credit soundness and a greater likelihood or risk of default or other credit event
occurring as defined under the terms of the agreement. Under certain circumstances, implied credit
spreads may not be applicable when the reference obligation or underlying security is distressed or in
default (identified as “N/A” ) and, as such, the market value would serve as the indicator of the
current status of the payment/performance risk and represent the likelihood or risk of default for the
credit derivative

The maximum potential amount the Fund could be required to pay as a seller of credit protection or
receive as a buyer of credit protection if a credit event occurs as defined under the terms of that

particular swap agreement
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(4)

(%)

The prices and resulting values for credit default swap agreements on credit indices serve as indicators
of the current status of the payment/performance risk and represent the likelihood of an expected
liability (or profit) for the credit derivative should the notional amount of the swap agreement be
closed/sold as of the period end. Increasing market values, in absolute terms when compared to the
notional amount of the swap, represent a deterioration of the referenced entity s credit soundness and a
greater likelihood or risk of default or other credit event occurring as defined under the terms of the
agreement.

Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the
event of default. Exposure from OTC financial derivative instruments can only be netted across
transactions governed under the same master agreement with the same legal entity. See Note 8, Master
Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting

arrangements.

FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund s derivative instruments categorized by risk

exposure:

Fair Values of Financial Derivative Instruments on the Statements of Assets and Liabilities as of October

31

, 2018:

Derivatives not accounted for as hedging instruments

gﬁﬁ?ﬁiitz C;i:?gg;s C;iglzgls gz¥;252; Tnﬁz:ZSt Total
Contracts Contracts
Financial Derivative Instruments — Assets
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 54§ 54
Swap Agreements 0 182 0 0 8,976 9, 158
$ 0 $ 182§ 0 $ 0 $ 9,030 § 9,212
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 120,226 $ 0 $ 120, 226
Swap Agreements 0 2,132 0 0 0 2,132
$ 0 $ 2,132 § 0 $ 120,226 $ 0 $ 122, 358
$ 0 2,314 § 0 $ 120,226 $ 9,030 $ 131, 570
Financial Derivative Instruments — Liabilities
Exchange—traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ (7,324) § (7,324)
Swap Agreements 0 (831) 0 0 (10, 538) (11, 369)
$ 0 $ (831) $ 0 $ 0 $ (17,862) $ (18, 693)
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (26,276) $ 0 $ (26, 276)
Written Options 0 (1, 996) 0 0 0 (1, 996)
Swap Agreements 0 (22, 555) 0 0 (110) (22, 665)
$ 0 $ (24,551) $ 0 $ (26,276) $ (110) $ (50, 937)
$ 0 $ (25,382) $ 0 $ (26,276) $ (17,972) $ (69, 630)
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FAIR VALUE OF FINANCTAL DERIVATIVE INSTRUMENTS (Cont.)

The Effect of Financial Derivative Instruments on the Statements of Operations for the period ended October

31, 2018:

Derivatives not accounted for as hedging instruments

ggrrl:il(l: g:: E SS/ C ocnrterdaictt s C oEnq‘;iatcyt s Cl;osreclngcny I n;zi i ) Total
Contracts Contracts
Net Realized Gain (Loss) on Financial Derivative Instruments
Exchange—traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ (2,555) § (2, 555)
Swap Agreements 0 3,677 0 0 4,762 8, 439
$ 0 $ 3,677 § 0 $ 0 $ 2,207 $ 5, 884
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 42,165 $ 0 $ 42,165
Purchased Options 0 0 0 (349) 0 (349)
Written Options 0 3,630 0 (26) 3,183 6, 787
Swap Agreements 0 15, 526 0 0 (166) 15, 360
$ 0 $ 19,156 $ 0 $ 41,790 $ 3,017 § 63, 963
$ 0 $ 22,833 $ 0 $ 41,790 $ 5,224 § 69, 847
Net Change in Unrealized Appreciation (Depreciation) on Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ (27,816) $ (27, 816)
Swap Agreements 0 (6, 226) 0 0 (89, 555) (95, 781)
$ 0 $ (6,226) $ 0 $ 0 § (117,371) $  (123,597)
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 98,474 $ 0 $ 98, 474
Written Options 0 1,917 0 0 0 1,917
Swap Agreements 0 (5, 166) 0 0 2,007 (3, 159)
$ 0 $ (3,249) $ 0 $ 98,474 § 2,007 $ 97, 232
$ 0 $ (9,475) $ 0 $ 98,474 §  (115,364) § (26, 365)
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FAIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of October 31, 2018 in

valuing the Fund’ s assets and liabilities:

Category and Sub-category Level 1

Level 2

Level 3

Fair Value at

10/31/2018
Investments in Securities, at Value

Bank Loan Obligations $ 0 $ 392,994 § 253,328 § 646, 322
Corporate Bonds & Notes

Banking & Finance 0 2,397, 150 5,008 2,402, 158

Industrials 0 1, 165, 963 0 1, 165, 963

Utilities 0 317, 381 0 317, 381
Convertible Bonds & Notes 0 4, 157 0 4, 157
Municipal Bonds & Notes 0 60, 755 0 60, 755
U.S. Government Agencies 0 1, 152, 830 0 1, 152, 830
U.S. Treasury Obligations 0 1, 100, 944 0 1, 100, 944
Mortgage—Backed Securities 0 4,332,729 1, 800 4, 334, 529
Asset—-Backed Securities 0 925, 123 11, 998 937, 121
Sovereign Issues 0 463, 852 0 463, 852
Common Stocks 9, 265 7,036 1,993 18, 294
Commercial Real Estate Equity 16, 419 0 0 16, 419
Equity-Linked Securities 0 0 4 4
Preferred Securities 0 16, 474 636 17,110
Short-Term Instruments 395 387,930 0 388, 325
Total Investments $ 26,079 § 12,725,318 § 274,767 § 13,026, 164
Financial Derivative Instruments -
Assets

Exchange—traded or centrally

cleared 54 9, 158 0 9,212

Over the counter 0 122,271 87 122, 358

$ 54§ 131,429 § 87 $ 131, 570

Financial Derivative Instruments -
Liabilities

Exchange-traded or centrally

cleared (7,324) (11, 369) 0 (18, 693)

Over the counter 0 (50, 937) 0 (50, 937)

$ (7,324) § (62,306) $ 0 $ (69, 630)

Totals $ 18,809 § 12,794,441 § 274,854 § 13,088,104

There were assets and liabilities valued at $8, 373 transferred from Level 1 to Level 2 during the period

ended October 31, 2018. There were no assets or liabilities transferred from Level 2 to Level 1 during the

period ended October 31, 2018
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FAIR VALUE MEASUREMENTS (Cont.)

The following is a reconciliation of the fair valuations using significant unobservable inputs (Level 3)

for the Fund during the period ended October 31, 2018:
Net Change in
Beginnin Net Change in Unrealized
g 8 Net Accrued . Unrealized Transfers Transfers Ending Appreciation/
Category and Balance et . Realized A X . S
Sub-categor at Purchases Sales® Discounts/ Gain/ (Loss) Appreciation/ into out of Balance at (Depreciation)
sory S D (Premiums) (Depreciation) Level 3 Level 3 10/31/2018 on Investments
10/31/2017 %)
held at
10/31/2018@
Investments in Securities, at Value
Bank Loan ¢ g 974 §239,615 § (6,171) §  (77) § 209 (66) $ 13,256 § (3,312) $253,328 § (232)
Obligations
Corporate
Bonds &
Notes
Banking & 0 5, 000 0 0 0 8 0 0 5, 008 8
Finance
Mortgage—
Backed 19, 331 3, 256 (1, 348) 10 0 (156) 0 (19, 293) 1, 800 0
Securities
Asset-Backed =) g4 7,186 (6, 033) 0 13 (342) 578 (722) 11,998 (366)
Securities
Common 1,644 0 0 0 0 349 0 0 1,993 349
Stocks
Equity—
Linked 15 0 0 0 0 (11) 0 0 4 (11)
Securities
Preferred 722 92 0 0 0 (178) 0 0 636 (178)
Securities
$ 42,904 $255,149 $(13,552) $§ 67) $ 222 (396) $ 13,834 §$(23,327) $274,767 § (430)
Financial Derivative Instruments — Assets
Over the ¢ gy 0§ 68 $ 0 s 38 38 0 s 0§ 87T § 9
counter
Financial Derivative Instruments — Liabilities
Over the g @) % 0 $ 0 3 0 $ 0 2 3 0 $ 0 $ 0 3 0
counter
Totals $ 42,986 $255,149 §(13,590) § 67) $ 260 (391) § 13,834 $(23,327) $274,854 § (421)
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The following is a summary of significant unobservable inputs used in the fair valuations of assets and

liabilities categorized within Level 3 of the fair value hierarchy:

Ending . _ Unobservable Input Value (s)
Category and Sub—category Balance at Valuation Technique Inputs % Unlesg Noted
10/31/2018 Otherwise)
Investments in Securities, at Value
Bank Loan Obligations $ 144,237 Discounted Cash Flow Discount Rate 4.64 — 4.69
88,791 Proxy Pricing Base Price 97.00 — 100. 06
20,300 Third Party Vendor Broker Quote 98.69 - 105. 25
Corporate Bonds & Notes
Banking & Finance 5,008 Proxy Pricing Base Price 100. 16
Mortgage—Backed Securities 1,800 Proxy Pricing Base Price 100. 00
Asset—Backed Securities 11,420 Proxy Pricing Base Price 98.25 — 98.81
578 Third Party Vendor Broker Quote 102. 50
Common Stocks 1,993 Other Valuation Techniques® - -
Equity-Linked Securities 4 Other Valuation Techniques® - -
Preferred Securities 636 Other Valuation Techniques® - -
Financial Derivative Instruments — Assets
Over the counter 87 Indicative Market Quotation  Broker Quote 5.34
Totals $ 274,854

' Net Purchases and Sales for Financial Derivative Instruments may include payment made or received upon

entering into swap agreements to compensate for differences between the stated terms of the swap

agreement and prevailing market conditions

(2)

Any difference between Net Change In Unrealized Appreciation/(Depreciation) and Net Change in Unrealized

Appreciation/ (Depreciation) on Investments held at October 31, 2018 may be due to an investment no

longer held or categorized as Level 3 at period end

(3)

using such techniques are not considered significant to the Fund
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