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KPMG LLP

Two Financiat Center
60 South Street
Boston, MA 02111

Report of Independent Registered Public Accounting Firm

The Board of Trustees and Shareholders
Putnam High Yield Fund:

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities of Putnam High Yield Fund (the “fund”),
including the fund's portfolio, as of November 30, 2018, and the related statement of operations for the year
then ended, the statements of changes in net assets for each of the years in the two-year period then ended,
and the related notes (collectively, the “financial statements”) and the financial highlights for each of the years
in the five-year period then ended. In our opinion, the financial statements and financial highlights present fairly,
in all material respects, the financial position of the fund as of November 30, 2018, and the results of its
operations for the year then ended, the changes in its net assets for each of the years in the two-year period
then ended, and the financial highlights for each of the years in the five-year period then ended, in conformity
with U.S. generally accepted accounting principles.

Basis for Opinion

These financial statements and financial highlights are the responsibility of the fund’s management. Our
responsibility is to express an opinion on these financial statements and financial highlights based on our
audits. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (‘PCAOB”) and are required to be independent with respect to the fund in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements and financial
highlights are free of material misstatement, whether due to error or fraud. Our audits included performing
procedures to assess the risks of material misstatement of the financial statements and financial highlights,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements and financial highlights. Such procedures included confirmation of securities owned as of November
30, 2018, by correspondence with the custodian and brokers or by other appropriate auditing procedures. Our
audits also included evaluating the accounting principles used and significant estimates made by management,
as well as evaluating the overall presentation of the financial statements and financial highlights. We believe
that our audits provide a reasonable basis for our opinion.

KPMe P

We have served as the auditor of one or more Putnam investment companies since 1999.

Boston, Massachusetts
January 11, 2019
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REHMEZAMEK (2018411 H 30 H BIfE)

= 0y * Bl
1t1E (86.6%) 8m *EL
BE - =749 - H—EX 0.1%)
Outfront Media Capital, LLC/Outfront Media Capital Corp. company
guaranty sr. unsec. sub. notes 5.875%, 3/15/25 $760, 000 3761, 900
Outfront Media Capital, LLC/Outfront Media Capital Corp. company
guaranty sr. unsec. sub. notes 5.625%, 2/15/24 1,209,000 1,210,511
1,972, 411
BEiE (0.4%
Navistar International Corp. 144A sr. unsec. notes 6.625%, 11/1/25 5, 025, 000 4,968,519
4,968,519
iE (2.8%
CBS Radio, Inc. 144A company guaranty sr. unsec. notes 7.25%, 11/1/24 5, 034, 000 4, 820, 055
Clear Channel Worldwide Holdings, Inc. company guaranty sr. unsec. sub.
notes 7.625%, 3/15/20 1,285, 000 1,285,000
Clear Channel Worldwide Holdings, Inc. company guaranty sr. unsec
unsub. notes 6.50%, 11/15/22 4,650, 000 4,721,145
Gray Escrow, Inc. 144A sr. unsec. notes 7.00%, 5/15/27 3, 567, 000 3, 620, 862
1aq ~ 0,
Gray Television, Inc. 144A company guaranty sr. unsec. notes b.875%, 2,031, 000 1,975, 148
7/15/26
o o o 0,
1HeartCommun1%at10ns, Inc. company guaranty sr. notes 9.00%, 12/15/19 2,705, 000 1,934, 075
(In default)
Nexstar Broadcasting, Inc. 144A company guaranty sr. unsec. hotes
5. 625%, 8/1/24 6, 500, 000 6, 272, 500
Sinclair Television Group, Inc. 144A company guaranty sr. unsec. sub.
notes 5.625% 8/1/24 3, 088, 000 2,941, 320
. B )
Sirius XM Radio, Inc. 144A company guaranty sr. unsec. sub. notes 6. 00%, 2,310, 000 2. 364, 863
7/15/24
Sirius XM Radio, Inc. 144A sr. unsec. bonds 5.00%, 8/1/27 4, 868, 000 4,575,920
1 0,
Townsquare Media, Inc. 144A company guaranty sr. unsec. notes 6.50%, 1, 420, 000 1,309, 950
4/1/23
Univision Communications, Inc. 144A company guaranty sr. sub. notes
5.125% 2/15/25 1, 754, 000 1, 599, 858
37, 420, 696
BEEHM (1.1%
American Builders & Contractors Supply Co., Inc. 144A company guaranty
sr. unsec. notes 5.875% 5/15/26 711, 000 688, 781
American Builders & Contractors Supply Co., Inc. 144A sr. unsec. notes
5.75%, 12/15/23 1,679, 000 1,674, 803
Jeld-Wen, Inc. 144A company guaranty sr. unsec. notes 4.875%, 12/15/27 1, 600, 000 1, 396, 000
Jeld-Wen, Inc. 144A company guaranty sr. unsec. notes 4.625%, 12/15/25 1, 004, 000 898, 580
Standard Industries, Inc. 144A sr. unsec. notes 6.00% 10/15/25 1, 760, 000 1, 716, 000
Standard Industries, Inc. 144A sr. unsec. notes 5.375%, 11/15/24 2,275,000 2,161, 250
Standard Industries, Inc. 144A sr. unsec. notes b.00%, 2/15/27 2, 185, 000 1, 966, 500
Standard Industries, Inc. 144A sr. unsec. notes 4.75%, 1/15/28 230, 000 201, 250
Werner FinCo LP/Werner FinCo, Inc. 144A company guaranty sr. unsec.
notes 8.75%. 7/15/25 3, 817, 000 3, 549, 810
14,252,974
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Altice Luxembourg SA 144A company guaranty sr. unsec. notes 7. 75%,
5/15/22 (Luxembourg) §4, 665, 000 34,431,750
o 0

Altice SA 144A company guaranty sr. unsec. notes 7.625%, 2/15/25 2. 335, 000 1,891, 350
(Luxembourg)
Cablevision Systems Corp. sr. unsec. unsub. notes 8.00%, 4/15/20 470, 000 488, 800
CCO Holdings, LLC/CCO Holdings Capital Corp. 144A company guaranty sr.
unsec. bonds 5.50% 5/1/26 2, 040, 000 1,978, 800
CCO Holdings, LLC/CCO Holdings Capital Corp. 144A company guaranty sr.
unsec. notes b.875%, 4/1/24 5, 488, 000 5,536, 021
CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec. notes
5. 75% 2/15/26 2, 324, 000 2,324,023
CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec. unsub.
notes 5.125%, 5/1/23 4,130, 000 4,104, 188
CSC Holdings, LLC sr. unsec. unsub. bonds 5.25%, 6/1/24 5, 465, 000 5,191, 750
CSC Holdings, LLC sr. unsec. unsub. notes 6.75%, 11/15/21 1, 050, 000 1, 098, 563
CSC Holdings, LLC 144A sr. unsec. notes 7.75%, 7/15/25 3, 085, 000 3,231,476
CSC Holdings, LLC 144A sr. unsec. notes 7.50%, 4/1/28 4, 390, 000 4,521,612
CSC Holdings, LLC 144A sr. unsec. notes b5.125%, 12/15/21 3, 060, 000 3,048, 525
CSC Holdings, LLC 144A sr. unsec. notes b5.125%, 12/15/21 1, 034, 000 1, 030, 123
CSC Holdings, LLC 144A sr. unsec. unsub. notes 10.875%, 10/15/25 1,924, 000 2,217,410
CSC Holdings, LLC 144A sr. unsec. unsub. notes 10.125%, 1/15/23 2,370, 000 2, 565, 762
DISH DBS Corp. company guaranty sr. unsec. unsub. notes 5.875%, 11/15/24 6, 965, 000 5, 920, 250
Quebecor Media, Inc. sr. unsec. unsub. notes 5.75%, 1/15/23 (Canada) 715, 000 727,513
SFR Group SA 144A company guaranty sr. notes 7.375%, 5/1/26 (France) 3, 395, 000 3, 259, 200
SFR Group SA 144A sr. bonds 6.25%, 5/15/24 (France) 1, 180, 000 1, 140, 175

3 o 0
Unitymedia GmbH 144A company guaranty sr. notes 6.125%, 1/15/25 1, 800, 000 1, 836, 000
(Germany)

3 0,
Videotron, Ltd. company guaranty sr. unsec. unsub. notes 5.00% 7/15/22 9. 798, 000 5. 734, 820
(Canada)

; ; )
Videotron, Ltd./Videotron Ltee. 144A sr. unsec. notes 5.125%, 4/15/27 9. 400, 000 5 974, 000
(Canada)
Virgin Media Finance PLC 144A company guaranty sr. unsec. unsub. notes
5.75%, 1/15/25 (United Kingdom) 2,501,000 2, 375,950

63, 928, 061
BEAREE (4.9%)
3 loai ~ 0,
Allison Transmission, Inc. 144A company guaranty sr. unsec. notes 4.75%, 3. 606, 000 3, 245, 400
10/1/27
. . N

éRP Securities Finance SARL 144A sr. notes 8.75%, 1/31/23 (Luxembourg) 1,275, 747 1,081, 196
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 144A company
guaranty sr. unsec. notes 7.25%, 5/15/24 (Ireland) 1,990, 000 2,007, 413
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 144A company
guaranty sr. unsec. notes 6.00% 2/15/25 (Ireland) 1, 530, 000 1,424,813
ATS Automation Tooling Systems, Inc. 144A sr. unsec. notes 6.50%,
6/15/23 (Canada) 2,985, 000 3,061, 233
Berry Global, Inc. 144A notes 4.50% 2/15/26 805, 000 756, 700
Bombardier, Inc. 144A sr. unsec. notes 8.75%, 12/1/21 (Canada) 997, 000 1, 029, 403
Bombardier, Inc. 144A sr. unsec. notes 7.50%, 12/1/24 (Canada) 4, 835, 000 4, 587, 206

3 0
Briggs & Stratton Corp. company guaranty sr. unsec. notes 6.875%, 2. 471, 000 2,569, 840

12/15/20
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Covanta Holding Corp. sr. unsec. notes 6.00% 1/1/27 $1, 105, 000 $1, 027, 650

Crown Americas, LLC/Crown Americas Capital Corp. VI 144A company

guaranty sr. unsec. notes 4.75%, 2/1/26 1, 590, 000 1,532, 442

0

Crown Cork & Seal Co., Inc. company guaranty sr. unsec. bonds 7.375%, 9. 482, 000 2. 655, 740

12/15/26

GFL Environmental, Inc. 144A sr. unsec. notes 5.375%, 3/1/23 (Canada) 1, 505, 000 1, 369, 550

0,

Great Lakes Dredge & Dock Corp. company guaranty sr. unsec. notes 8.00%, 3,770, 000 3. 855, 579

5/15/22

Hulk Finance Corp. 144A sr. unsec. notes 7.00%, 6/1/26 (Canada) 4, 300, 000 3, 848, 500

Oshkosh Corp. company guaranty sr. unsec. sub. notes 5.375%, 3/1/25 1,637, 000 1, 653, 370
— 3 3 0

Park—Ohio Industries, Inc. company guaranty sr. unsec. notes 6.625%, 1, 498, 000 1,478, 807

4/15/27

RBS Global, Inc./Rexnord, LLC 144A sr. unsec. notes 4.875%, 12/15/25 3, 935, 000 3,733,331

3 T 0,

Resideo Funding, Inc. 144A company guaranty sr. unsec. notes 6. 125%, 1, 540, 000 1,534, 225
11/1/26
T 0,
Stevens Holding Co, Inc. 144A company guaranty sr. unsec. notes 6. 125%, 3. 465, 000 3. 421, 688
10/1/26
Tennant Co. company guaranty sr. unsec. unsub. notes 5.625%, 5/1/25 1, 989, 000 1, 926, 844
Titan Acquisition, Ltd./Titan Co—Borrower, LLC 144A sr. unsec. notes
7.75%, 4/15/26 (Canada) 3, 159, 000 2,590, 380
TransDigm, Inc. company guaranty sr. unsec. sub. notes 6.50%, 5/15/25 2, 000, 000 1, 992, 500
TransDigm, Inc. company guaranty sr. unsec. sub. notes 6.375%, 6/15/26 4, 058, 000 3,961, 176
Trident Merger Sub, Inc. 144A sr. unsec. notes 6.625%, 11/1/25 1, 640, 000 1, 467, 800
Vertiv Group Corp. 144A sr. unsec. notes 9.25%, 10/15/24 2,218, 000 2,151, 460
. . . N
Xg{tlv Intermediate Holding Corp. 144A sr. unsec. notes 12.00%, 2/15/22 985, 000 945, 600
3 0,
Wabash National Corp. 144A company guaranty sr. unsec. notes 5.50%, 3,631, 000 3. 9231, 590
10/1/25
64, 141, 436
e (3. 7%)
Alpha 2 BV 144A sr. unsec. notes 8.75% 6/1/23 (Netherlands) !? 1, 935, 000 1, 876, 950
Alpha 3 BV/Alpha US Bidco, Inc. 144A company guaranty sr. unsec. notes
6.25% 2/1/25 (Netherlands) 2, 865, 000 2, 750, 400
Axalta Coating Systems, LLC 144A company guaranty sr. unsec. unsub.
notes 4.875%, 8/15/24 2,130, 000 2,062, 266
CF Industries, Inc. company guaranty sr. unsec. bonds 4.95%, 6/1/43 3, 140, 000 2,431,522
CF Industries, Inc. company guaranty sr. unsec. notes 3.45%, 6/1/23 910, 000 849, 713
Chemours Co. (The) company guaranty sr. unsec. notes b5.375%, 5/15/27 1, 889, 000 1,704, 823
0,

Chemours Co. (The) company guaranty sr. unsec. unsub. notes 7.00%, 1,781, 000 1,803, 263
5/15/25
Compass Minerals International, Inc. 144A company guaranty sr. unsec
notes 4.875%, 7/15/24 5, 325, 000 4,792, 500
Cornerstone Chemical Co. 144A company guaranty sr. notes 6.75%, 8/15/24 1, 041, 000 983, 745
Diamond (BC) BV 144A sr. unsec. notes 5.625%, 8/15/25 EUR 2,910, 000 2, 846, 569
GCP Applied Technologies, Inc. 144A sr. unsec. notes 5.50%, 4/15/26 $5, 776, 000 5, 530, 520

3 0
Huntsman International, LLC company guaranty sr. unsec. notes 5. 125%, 700, 000 712, 607
11/15/22
Ingevity Corp. 144A sr. unsec. notes 4.50%, 2/1/26 3, 081, 000 2,842,223
Kraton Polymers, LLC/Kraton Polymers Capital Corp. 144A company guaranty 1,900, 000 1,710, 000

sr. unsec. notes 7.00%, 4/15/25
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PQ Corp. 144A company guaranty sr. unsec. notes b5.7b%, 12/15/25 $2, 930, 000 $2, 739, 550
Starfruit Finco BV/Starfruit US Holdco, LLC 144A sr. unsec. notes 8.00%,
10/1/26 (Netherlands) 3,945, 000 3,771, 338
Starfruit Finco BV/Starfruit US Holdco, LLC 144A sr. unsec. notes Ser.
REGS, 6.50%, 10/1/26 (Netherlands) EUR 500, 000 525, 638
Syngenta Finance NV 144A company guaranty sr. unsec. unsub. notes
5.182%, 4/24/28 (Switzerland) $2, 745, 000 2,518, 226
Syngenta Finance NV 144A company guaranty sr. unsec. unsub. notes
4.892%, 4/24/25 (Switzerland) 2,745, 000 2,573,731
T 0,
Tropox Flpance PLC 144A company guaranty sr. unsec. notes b.75%, 10/1/25 1, 215, 000 1,029, 713
(United Kingdom)
— 0,
WR Grace & Co.— Conn. 144A company guaranty sr. unsec. notes 5.625%, 2. 642, 000 2. 674, 232
10/1/24
48,735, 535
aAv—T vl - HEEY—EX (1.5%
Carriage Services, Inc. 144A sr. unsec. notes 6.625%, 6/1/26 2, 250, 000 2,224, 688
Gartner, Inc. 144A company guaranty sr. unsec. notes 5.125%, 4/1/25 2, 325, 000 2,293,031
THS Markit, Ltd. sr. unsec. sub. bonds 4.75%, 8/1/28 (United Kingdom) 1, 145, 000 1,116, 375
. ) ;
IHS Markit, Ltd. 144A company guaranty notes 4.75%, 2/15/25 (United 3. 573, 000 3. 546, 203
Kingdom)
o 0,
IHS.Marle, Ltd. 144A company guaranty sr. unsec. notes 4.00% 3/1/26 675, 000 635, 344
(United Kingdom)
3 0,
Iron Mou?taln, Inc. 144A company guaranty sr. unsec. bonds 5. 25%, 1, 305, 000 1,181, 077
3/15/28
3 0,
Iron Mou?ta1n, Inc. 144A company guaranty sr. unsec. notes 4.875%, 4,491, 000 3,974, 535
9/15/27

... . )

Refinitiv US Holdings, Inc. 144A company guaranty sr. notes 6.25%, 1, 896, 000 1,871,115
5/15/26
Sabre GLBL, Inc. 144A company guaranty sr. notes b5.375%, 4/15/23 3, 448, 000 3, 430, 760

20,273,128
BE (2.5%
Beacon Escrow Corp. 144A sr. unsec. notes 4.875%, 11/1/25 3,019, 000 2,739, 743
Beacon Roofing Supply, Inc. company guaranty sr. unsec. unsub. notes
6.375%, 10/1/23 1, 175, 000 1, 169, 125
BMC East, LLC 144A company guaranty sr. notes 5.50%, 10/1/24 3, 470, 000 3,253,125
Builders FirstSource, Inc. 144A company guaranty sr. unsub. notes
5. 625%, 9/1/24 3, 093, 000 2, 849, 426

3 0,
Cemeg Finance, LLC 144A company guaranty sr. notes 6.00%, 4/1/24 3. 340, 000 3,281, 550
(Mexico)
Cemex SAB de CV 144A company guaranty sr. notes 6.125%, 5/5/25 (Mexico) 850, 000 815, 745
0,
Cemeg SAB de CV 144A company guaranty sr. sub. notes 5.70%, 1/11/25 1, 215, 000 1,148, 175
(Mexico)
0,
CPG Merger Sub, LLC 144A company guaranty sr. unsec. notes 8.00%, 1,714, 000 1, 696, 860
10/1/21
James Hardie International Finance DAC 144A sr. unsec. bonds 5.00%,
1/15/28 (Ireland) 2, 260, 000 2,017,050
Pisces Midco, Inc. 144A sr. notes 8.00% 4/15/26 2,539, 000 2,412, 050
TopBuild Corp. 144A company guaranty sr. unsec. notes b5.625%, 5/1/26 2,893, 000 2, 683, 258
0

U.S. Concrete, Inc. company guaranty sr. unsec. unsub. notes 6. 375%, 2,984, 000 9,827, 340

6/1/24
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USG Corp. 144A company guaranty sr. unsec. bonds 4.875%, 6/1/27 $3, 716, 000 $3, 720, 645
USG Corp. 144A company guaranty sr. unsec. notes 5.50%, 3/1/25 2, 355, 000 2,372, 663
32,986, 755
— R (0. 3%
Spectrum Brands, Inc. company guaranty sr. unsec. notes b.75%, 7/15/25 2,195, 000 2,077,019
0
Spectrum Brands, Inc. company guaranty sr. unsec. sub. notes 6.625%, 930, 000 934, 600
11/15/22
0,
Spectrum Brands, Inc. company guaranty sr. unsec. unsub. notes 6.125%, 2,020, 000 1,949, 300
12/15/24
4,260,919
EFELFER G 4%
1011778 BC ULC/New Red Finance, Inc. 144A company guaranty notes 5.00%,
10/15/25 (Canada) 3, 745, 000 3, 520, 300
1011778 BC ULC/New Red Finance, Inc. 144A company guaranty sr. notes
4.625% 1/15/22 (Canada) 1,565, 000 1,557, 175
1011778 BC ULC/New Red Finance, Inc. 144A company guaranty sr. sub.
notes 4.25%, 5/15/24 (Canada) 2,685, 000 2,537, 325
Ascend Learning, LLC 144A sr. unsec. notes 6.875%, 8/1/25 3, 352, 000 3, 251, 440
Ashtead Capital, Inc. 144A notes 5.25%, 8/1/26 395, 000 387, 100
Ashtead Capital, Inc. 144A notes 4.375%, 8/15/27 2, 875, 000 2,601, 875
Brand Energy & Infrastructure Services, Inc. 144A sr. unsec. notes
8.50% 7/15/25 3, 250, 000 2, 868, 125
- 0,
CEC Entertainment, Inc. company guaranty sr. unsec. sub. notes 8.00%, 4, 685, 000 4,216, 500
2/15/22
Dean Foods Co. 144A company guaranty sr. unsec. notes 6.50%, 3/15/23 4, 160, 000 3, 650, 400
Fresh Market, Inc. (The) 144A company guaranty sr. notes 9.75%, 5/1/23 2,557, 000 1, 891, 669
0,
Golden Nugget, Inc. 144A company guaranty sr. unsec. sub. notes 8. 75%, 3,345, 000 3. 345, 000
10/1/25
Golden Nugget, Inc. 144A sr. unsec. notes 6.75%, 10/15/24 3, 480, 000 3,419, 100
Ttron, Inc. 144A company guaranty sr. unsec. notes b.00% 1/15/26 3, 362, 000 3, 128, 778
KFC Holding Co./Pizza Hut Holdings, LLC/Taco Bell of America, LLC 144A
company guaranty sr. unsec. notes 5.25%, 6/1/26 2,765, 000 2,711, 414
KFC Holding Co./Pizza Hut Holdings, LLC/Taco Bell of America, LLC 144A
company guaranty sr. unsec. notes b.00%, 6/1/24 2,765, 000 2,726, 981
KFC Holding Co./Pizza Hut Holdings, LLC/Taco Bell of America, LLC 144A
company guaranty sr. unsec. notes 4.75%, 6/1/27 1,780, 000 1,668, 376
Lamb Weston Holdings, Inc. 144A company guaranty sr. unsec. unsub. notes
4. 875% 11/1/26 3, 385, 000 3, 296, 990
Lamb Weston Holdings, Inc. 144A company guaranty sr. unsec. unsub. notes
4.625% 11/1/24 861, 000 830, 865
Match Group, Inc. 144A sr. unsec. bonds 5.00%, 12/15/27 2, 195, 000 2,035, 863
Netflix, Inc. sr. unsec. notes 4.875%, 4/15/28 2, 520, 000 2, 324, 700
Netflix, Inc. 144A sr. unsec. bonds 6.375%, 5/15/29 1, 130, 000 1, 144, 125
Netflix, Inc. 144A sr. unsec. unsub. bonds 5.875%, 11/15/28 1, 600, 000 1,577, 440

3 3 0,

Rite Aid Corp. 144A company guaranty sr. unsec. unsub. notes 6.125%, 4,010, 000 3. 448, 600
4/1/23
58, 140, 141
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Apergy Corp. 144A sr. unsec. notes 6.375%, 5/1/26 $3, 397, 000 $3, 363, 030

Ensco PLC sr. unsec. notes 7.75%, 2/1/26 (United Kingdom) 2,168, 000 1, 788, 600

FTS International, Inc. company guaranty sr. notes 6.25%, 5/1/22 1, 350, 000 1, 269, 000

Nabors Industries, Inc. company guaranty sr. unsec. notes b.75%, 2/1/25 4, 135, 000 3, 354, 508

Nabors Industries, Inc. company guaranty sr. unsec. notes 5.50% 1/15/23 340, 000 299, 098

Nine Energy Service, Inc. 144A sr. unsec. notes 8.75%, 11/1/23 1, 085, 000 1,071, 438

SESI, LLC company guaranty sr. unsec. notes 7.75%, 9/15/24 3, 255, 000 2,905, 088

SESI, LLC company guaranty sr. unsec. unsub. notes 7.125%, 12/15/21 1, 219, 000 1, 151, 955

Seventy Seven Energy, Inc. escrow sr. unsec. notes 6.50% 7/15/22 F 2, 190, 000 219

Seventy Seven Operating, LLC escrow company guaranty sr. unsec. unsub.

notes 6.625%, 11/15/19 F 4,230, 000 423

USA Compression Partners LP/USA Compression Finance Corp. 144A sr.

unsec. notes 6.875%, 4/1/26 2, 040, 000 1,991, 550

Weatherford International, Ltd. company guaranty sr. unsec. sub. notes

9. 875%. 2/15/24 2,497, 000 1, 666, 748
18, 861, 657

REE (2.0%)

AMC Entertainment Holdings, Inc. company guaranty sr. unsec. notes

6.125%, 5/15/27 1, 788, 000 1, 582, 380

AMC Entertainment Holdings, Inc. company guaranty sr. unsec. sub. notes

5.875%, 11/15/26 2,077,000 1, 848, 530

AMC Entertainment Holdings, Inc. company guaranty sr. unsec. sub. notes

5. 75%, 6/15/25 2, 885, 000 2,610, 925

Boyne USA, Inc. 144A company guaranty notes 7.25%, 5/1/25 995, 000 1, 034, 800

Cinemark USA, Inc. company guaranty sr. unsec. sub. notes 4.875%, 6/1/23 1, 834, 000 1, 783, 565

Constellation Merger Sub, Inc. 144A sr. unsec. notes 8.50%, 9/15/25 5, 805, 000 5, 442, 188

Live Nation Entertainment, Inc. 144A company guaranty sr. unsec. notes

4.875%, 11/1/24 955, 000 923, 963

Live Nation Entertainment, Inc. 144A company guaranty sr. unsec. sub.

notes 5.625%, 3/15/26 3, 135, 000 3,118, 353

Six Flags Entertainment Corp. 144A company guaranty sr. unsec. bonds

5.50% 4/15/27 4, 635, 000 4,438,013

Six Flags Entertainment Corp. 144A company guaranty sr. unsec. unsub.

notes 4.875%, 7/31/24 4,345, 000 4,160, 338
26, 943, 055

€@t 9.0%

Alliance Data Systems Corp. 144A company guaranty sr. unsec. hotes

5. 375%, 8/1/22 3, 730, 000 3,711, 350

Alliant Holdings Intermediate, LLC 144A sr. unsec. notes 8.25%, 8/1/23 2, 824, 000 2,871, 669

Ally Financial, Inc. company guaranty sr. unsec. notes 8.00% 11/1/31 8, 622, 000 10, 067, 909

Ally Financial, Inc. sub. unsec. notes 5.75%, 11/20/25 2, 865, 000 2,929, 463

American International Group, Inc. jr. unsec. sub. FRB 8.175%, 5/15/58 1,737, 000 2,067, 030

. B )
Bank gf America Corp. jr. unsec. sub. FRN Ser. AA, 6.10% perpetual 1,010, 000 1,027, 675
maturity
. B )

Bank gf America Corp. jr. unsec. sub. FRN Ser. Z, 6.50%, perpetual 1, 635, 000 1,708, 575

maturity

CIT Group, Inc. sr. unsec. sub. notes 5.00%, 8/1/23 4,790, 000 4,795, 988

CIT Group, Inc. sr. unsec. unsub. notes 5.25%, 3/7/25 1, 565, 000 1,572,512

CNG Holdings, Inc. 144A sr. notes 9.375%, 5/15/20 4, 120, 000 3, 831, 600
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CNO Financial Group, Inc. sr. unsec. unsub. notes b5.25%, 5/30/25 $3, 320, 000 $3, 243, 225
> 0
Credit Acceptance Corp. company guaranty sr. unsec. notes 7.375%, 1, 685, 000 1,731, 338
3/15/23
. B ] )
Crele Su1ssg Group AG 144A jr. unsec. sub. FRN 6.25%, perpetual 9. 400, 000 9. 283, 000
maturity (Switzerland)
Dresdner Funding Trust I 144A jr. unsec. sub. notes 8.151%, 6/30/31 1, 812, 000 2,215,127
T T 0,
ESH Hosgltallty, Inc. 144A company guaranty sr. unsec. notes 5. 25%, 4, 490, 000 4,293, 563
5/1/25
. . . . )
Fairfax Financial Holdings, Ltd. 144A sr. unsec. notes 4.85%, 4/17/28 1, 407, 000 1, 352, 442
(Canada)
Freedom Mortgage Corp. 144A sr. unsec. notes 8.25%, 4/15/25 2,043, 000 1, 813, 163
Freedom Mortgage Corp. 144A sr. unsec. notes 8.125%, 11/15/24 3, 313, 000 2, 940, 288
GLP Capital LP/GLP Financing II, Inc. company guaranty sr. unsec. notes
5.25%, 6/1/25 2, 130, 000 2,116, 688
GLP Capital LP/GLP Financing II, Inc. company guaranty sr. unsec. unsub.
notes 5.375%, 4/15/26 1,221,000 1,210, 988
0,
goeasy, Ltd. 144A company guaranty sr. unsec. notes 7.875%, 11/1/22 2,044, 000 2,095, 100
(Canada)
HUB International, Ltd. 144A sr. unsec. notes 7.00% 5/1/26 2,782, 000 2, 649, 855
Icahn Enterprises LP/Icahn Enterprises Finance Corp. company guaranty
sr. unsec. notes 6.75%, 2/1/24 2,045, 000 2,007, 781
Icahn Enterprises LP/Icahn Enterprises Finance Corp. company guaranty
sr. unsec. notes 6.25%, 2/1/22 1,985, 000 2,017, 256
Tcahn Enterprises LP/Icahn Enterprises Finance Corp. company guaranty
sr. unsec. notes 6.00% 8/1/20 558, 000 562, 185
Icahn Enterprises LP/Icahn Enterprises Finance Corp. company guaranty
sr. unsec. notes b.875%, 2/1/22 1,757,000 1,763, 027
iStar, Inc. sr. unsec. notes 6.00% 4/1/22 R 1, 265, 000 1, 247, 986
3 0,
JPMorgan Chase & Co. jr. unsec. sub. FRN Ser. R, 6.00% perpetual 1,000, 000 1,005, 000
maturity
Liberty Mutual Group, Inc. 144A company guaranty jr. unsec. sub. bonds
7.80%, 3/15/37 709, 000 794,080
3 0,
Lloyd; Bank PLC Jr. unsec. sub. FRN Ser. EMTN, 13.00%, perpetual GBP 1,030, 000 9,147, 520
maturity (United Kingdom)
. . ) .
Lloyds Bapklng Group PLC jr. unsec. sub. FRB 7.50%, perpetual maturity $793. 000 751,193
(United Kingdom)
LPL Holdings, Inc. 144A company guaranty sr. unsec. notes b.75%, 9/15/25 4, 395, 000 4, 164, 263
MGM Growth Properties Operating Partnership LP/MGP Finance Co-Issuer,
Inc. company guaranty sr. unsec. notes b5.625%, 5/1/24 R 1,370, 000 1,383,495
MGM Growth Properties Operating Partnership LP/MGP Finance Co-Issuer,
Inc. company guaranty sr. unsec. notes 4.50%, 1/15/28 R 1,100, 000 970, 750
Nationstar Mortgage, LLC/Nationstar Capital Corp. company guaranty sr.
unsec. unsub. notes 6.50%, 7/1/21 1, 087, 000 1, 085, 641
Provident Funding Associates LP/PFG Finance Corp. 144A sr. unsec. notes
6.375%, 6/15/25 3, 705, 000 3,529,013
3 0
Royal.Bank of Scotland Group PLC jr. unsec. sub. FRB 7.648%, perpetual 3. 745, 000 4,653, 163
maturity (United Kingdom)
3 0,
Royal.Bank of Scotland Group PLC jr. unsec. sub. FRB 7.50%, perpetual 1,800, 000 1,782, 000
maturity (United Kingdom)
0,
Royal Bank of Scotland Group PLC sr. unsec. unsub. FRB 4.892%, 5/18/29 650, 000 614, 855

(United Kingdom)
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Springleaf Finance Corp. company guaranty sr. unsec. sub. notes 7.125%, $1. 090, 000 $1,024, 600
3/15/26
Springleaf Finance Corp. company guaranty sr. unsec. unsub. notes
6.875%, 3/15/25 2, 849, 000 2, 681, 621
Starwood Property Trust, Inc. sr. unsec. notes 4.75%, 3/15/25 R 3,010, 000 2, 806, 825
Stearns Holdings, Inc. 144A company guaranty sr. notes 9.375%, 8/15/20 2, 583, 000 2, 466, 765
TMX Finance, LLC/TitleMax Finance Corp. 144A sr. notes 11.125%, 4/1/23 2, 350, 000 2, 138, 500
Travelport Corporate Finance PLC 144A company guaranty sr. notes 6.00%,

3/15/26 (United Kingdom) 4,810, 000 4,737, 850
USIS Merger Sub, Inc. 144A sr. unsec. notes 6.875%, 5/1/25 3, 092, 000 2,937, 400
Wand Merger Corp. 144A sr. unsec. notes 9.125%, 7/15/26 665, 000 671, 650
Wand Merger Corp. 144A sr. unsec. notes 8.125%, 7/15/23 2, 060, 000 2, 080, 600
WeWork Cos, Inc. 144A company guaranty sr. unsec. notes 7.875%, 5/1/25 4, 408, 000 4,121, 480
118, 725, 047
oL T A 2.1%
Boise Cascade Co. 144A company guaranty sr. unsec. notes b.625%, 9/1/24 4,711, 000 4,522, 560
BWAY Holding Co. 144A sr. notes 5.50%, 4/15/24 3, 680, 000 3,523,600
BWAY Holding Co. 144A sr. unsec. notes 7.25% 4/15/25 4, 725, 000 4, 287,938
Flex Acquisition Co., Inc. 144A sr. unsec. notes 6.875%, 1/15/25 1, 989, 000 1, 837, 339

1o — 3 - ~ ~ 0,

Louisiana—Pacific Corp. company guaranty sr. unsec. unsub. notes 4.875%, 2,361, 000 2,301,975

9/15/24

MEG Energy Corp. 144A sr. unsec. notes 7.875%, 7/15/26 1, 860, 000 1, 748, 400

Mercer International, Inc. company guaranty sr. unsec. notes 7.75%,

12/1/22 (Canada) 1, 135, 000 1,174, 725

Mercer International, Inc. sr. unsec. notes 6.50% 2/1/24 (Canada) 1, 790, 000 1, 781, 050

Mercer International, Inc. sr. unsec. notes 5.50% 1/15/26 (Canada) 1, 280, 000 1, 164, 800

- 0

Mercer International, Inc. 144A sr. unsec. notes 7.375%, 1/15/25 520, 000 522, 111

(Canada)

Smurfit Kappa Treasury Funding DAC company guaranty sr. unsec. unsub.

notes 7.50% 11/20/25 (Ireland) 4,678, 000 5, 426, 480
28,290, 978

F—1I - ELL (3.6%)

Boyd Gaming Corp. company guaranty sr. unsec. notes 6.00%, 8/15/26 1, 120, 000 1, 083, 600

Boyd Gaming Corp. company guaranty sr. unsec. sub. notes 6.875%, 5/15/23 3, 385, 000 3, 507, 706

o ~ 0,

Boyd Gaming Corp. company guaranty sr. unsec. unsub. notes 6.375%, 1,095, 000 1,088, 156

4/1/26

- . . )

Cirsa Finance International SARL 144A sr. notes 7.875%, 12/20/23 1, 315, 000 1,310, 726

(Luxembourg)

CRC Escrow Issuer, LLC/CRC Finco, Inc. 144A company guaranty sr. unsec.

notes 5.25%, 10/15/25 4, 480, 000 4,110, 400

Delta Merger Sub., Inc. 144A sr. unsec. notes 6.00%, 9/15/26 400, 000 387, 000
~ ~ 0,

Eldorado Resorts, Inc. company guaranty sr. unsec. unsub. notes 7.00%, 1,582, 000 1,653, 190

8/1/23

Great Canadian Gaming Corp. 144A company guaranty sr. unsec. hotes

6.625%, 7/25/22 (Canada) CAD 5, 154, 000 3, 966, 988

Jack Ohio Finance, LLC/Jack Ohio Finance 1 Corp. 144A company guaranty

notes 10.25%, 11/15/22 §5, 190, 000 5,605, 200

Jack Ohio Finance, LLC/Jack Ohio Finance 1 Corp. 144A company guaranty 4, 136, 000 4,239, 400

sr. notes 6.75%, 11/15/21
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Jacobs Entertainment, Inc. 144A notes 7.875%, 2/1/24 $1, 150, 000 $1, 207, 155
Penn National Gaming, Inc. 144A sr. unsec. notes 5.625%, 1/15/27 2,320, 000 2, 134, 400
Rivers Pittsburgh Borrower LP/Rivers Pittsburgh Finance Corp. 144A sr.
notes 6.125%, 8/15/21 4,230, 000 4,150, 688
Scientific Games International, Inc. company guaranty sr. unsec. notes
10. 00%, 12/1/22 7,979, 000 8, 267,441
Wynn Las Vegas, LLC/Wynn Las Vegas Capital Corp. 144A company guaranty
sr. unsec. sub. notes 5.25%, 5/15/27 4,977, 000 4,546, 241
47, 258, 291
ANILRTT (8. 4%)
Air Medical Merger Sub Corp. 144A sr. unsec. notes 6.375%, 5/15/23 5,170, 000 4, 291, 100
ASP AMC Merger Sub, Inc. 144A sr. unsec. notes 8.00% 5/15/25 3, 120, 000 1,974, 336
Bausch Health Cos., Inc. company guaranty sr. unsec. notes Ser. REGS
4.50% 5/15/23 EUR 2, 265, 000 2,510, 948
Bausch Health Cos., Inc. 144A company guaranty sr. notes 5.50%, 11/1/25 $885, 000 869, 513
~ ~ 0,
Bausch Health Cos., Inc. 144A company guaranty sr. unsec. notes 9.00%, 3,345, 000 3,528, 975
12/15/25
0,
Bausch Health Cos., Inc. 144A company guaranty sr. unsec. notes 6.125%, 5, 525, 000 5,186, 318
4/15/25
0
Bausch Health Cos., Inc. 144A company guaranty sr. unsec. notes 5.875%, 840, 000 817, 950
5/15/23
0,
Bausch Health Cos., Inc. 144A company guaranty sr. unsub. notes 7.00%, 3. 475, 000 3. 635, 719
3/15/24
0,
Bausch Health Cos., Inc. 144A company guaranty sr. unsub. notes 6.50%, 1, 155, 000 1,190, 851
3/15/22
BioScrip, Inc. company guaranty sr. unsec. notes 8.875% 2/15/21 2,725, 000 2,575,125
Centene Corp. sr. unsec. unsub. notes 6.125%, 2/15/24 3, 320, 000 3,452, 468
Centene Corp. sr. unsec. unsub. notes 4.75%, 5/15/22 2, 785, 000 2,795, 444
Centene Escrow I Corp. 144A sr. unsec. notes 5.375%, 6/1/26 1, 160, 000 1, 167, 250
3 ~ ~ 0,
CHS/Community Health Systems, Inc. company guaranty sr. notes 6.25%, 7,215, 000 6,691,913
3/31/23
CHS/Community Health Systems, Inc. company guaranty sr. unsec. nhotes
6. 875%, 2/1/22 7,571, 000 3,749, 159
CHS/Community Health Systems, Inc. 144A company guaranty sub. notes
8. 125%, 6/30/24 4, 155, 000 3, 199, 350
Elanco Animal Health, Inc. 144A sr. unsec. notes 4.272%, 8/28/23 700, 000 694, 701
Endo DAC/Endo Finance, LLC/Endo Finco, Inc. 144A company guaranty sr.
unsec. notes 6.00%, 2/1/25 (Ireland) 875,000 689, 885
Endo DAC/Endo Finance, LLC/Endo Finco, Inc. 144A company guaranty sr.
unsec. unsub. notes 6.00% 7/15/23 (Ireland) 1,345,000 1,112,988
Endo Finance, LLC/Endo Finco, Inc. 144A company guaranty sr. unsec.
unsub. notes 5.375%, 1/15/23 1,593,000 1,310, 243
HCA, Inc. company guaranty sr. bonds 5.25%, 6/15/26 2,970, 000 2,992, 275
HCA, Inc. company guaranty sr. notes 4.75%, 5/1/23 1, 840, 000 1, 840, 000
HCA, Inc. company guaranty sr. sub. bonds 5.50%, 6/15/47 6, 380, 000 6, 140, 750
HCA, Inc. company guaranty sr. unsec. unsub. notes 7.50%, 2/15/22 1, 115, 000 1, 204, 200
Jaguar Holding Co. II/Pharmaceutical Product Development, LLC 144A
company guaranty sr. unsec. notes 6.375%, 8/1/23 3,735, 000 3,702,319
Kinetic Concepts, Inc./KCI USA, Inc. 144A company guaranty sub. notes 1, 996, 000 2. 135, 720

12.50%, 11/1/21
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Mallinckrodt International Finance SA/Mallinckrodt CB, LLC 144A company
guaranty sr. unsec. unsub. notes 5.50%, 4/15/25 (Luxembourg) §3, 215,000 32,555,925

3 0,

Molina Healthcare, Inc. company guaranty sr. unsec. notes 5.375%, 9,395, 000 2,391, 408
11/15/22

3 0,

Molina Healthcare, Inc. 144A company guaranty sr. unsec. notes 4.875%, 670, 000 631, 475

6/15/25

Ortho—Clinical Diagnostics, Inc./Ortho—Clinical Diagnostics SA 144A sr

unsec. notes 6.625%, 5/15/22 6,020, 000 5, 794, 250

Service Corp. International sr. unsec. notes 5.375%, 1/15/22 4, 229, 000 4, 250, 145

Service Corp. International sr. unsec. notes 4.625%, 12/15/27 905, 000 843,913

Service Corp. International sr. unsec. unsub. notes b5.375%, 5/15/24 4, 080, 000 4, 100, 400

Sotera Health Holdings, LLC 144A sr. unsec. notes 6.50%, 5/15/23 2,030, 000 1, 999, 550

Tenet Healthcare Corp. company guaranty sr. sub. notes 6.00%, 10/1/20 3, 585, 000 3, 657, 596

Tenet Healthcare Corp. sr. unsec. notes 8.125%, 4/1/22 1, 743, 000 1,812, 720

Teva Pharmaceutical Finance Netherlands III BV company guaranty sr

unsec. notes 6.75%, 3/1/28 (Israel) 3, 275, 000 3, 338, 004

Teva Pharmaceutical Finance Netherlands III BV company guaranty sr

unsec. notes zero %, 4/15/24 (Israel) 2, 110, 000 2,104, 092

Valeant Pharmaceuticals International, Inc. 144A company guaranty sr.

unsec. notes 9.25%, 4/1/26 2,650, 000 2,821,429

3 T 0,

Valeant Pharmaceuticals International, Inc. 144A sr. unsec. notes 8.50%, 9. 260, 000 2,339, 100

1/31/27

WellCare Health Plans, Inc. sr. unsec. notes 5.25%, 4/1/25 1,615, 000 1, 600, 869

WellCare Health Plans, Inc. 144A sr. unsec. notes 5.375%, 8/15/26 870, 000 863, 632
110, 564, 008

FEEESR (1.7%

Howard Hughes Corp. (The) 144A sr. unsec. notes 5.375%, 3/15/25 4, 515, 000 4, 277,963

Lennar Corp. company guaranty sr. unsec. sub. notes 5.875%, 11/15/24 1, 569, 000 1,572,923

Mattamy Group Corp. 144A sr. unsec. notes 6.875%, 12/15/23 (Canada) 2,778, 000 2, 666, 880

Mattamy Group Corp. 144A sr. unsec. notes 6.50% 10/1/25 (Canada) 1, 082, 000 1,015, 728

0,

PulteGroup, Inc. company guaranty sr. unsec. unsub. notes 7.875%, 4, 768, 000 4,970, 640

6/15/32

PulteGroup, Inc. company guaranty sr. unsec. unsub. notes 4.25%, 3/1/21 860, 000 861, 075

TRI Pointe Group, Inc./TRI Pointe Homes, Inc. company guaranty sr.

unsec. unsub. notes 5.875%, 6/15/24 2,941, 000 2,635,724

Weekley Homes, LLC/Weekley Finance Corp. sr. unsec. notes 6.00%, 2/1/23 5, 146, 000 4, 850, 105
22,851,038

&AM R1TE (0.8%

Diamond Resorts International, Inc. 144A sr. notes 7.75%, 9/1/23 2,089, 000 2,041, 998

Hilton Worldwide Finance, LLC/Hilton Worldwide Finance Corp. company

guaranty sr. unsec. notes 4.875%, 4/1/27 3,680, 000 3,509, 800

Hilton Worldwide Finance, LLC/Hilton Worldwide Finance Corp. company

guaranty sr. unsec. sub. notes 4.625%, 4/1/25 750, 000 723,750

SugarHouse HSP Gaming Prop. Mezz LP/SugarHouse HSP Gaming Finance Corp.

144A company guaranty sr. unsub. notes 5.875%, 5/15/25 2, 680, 000 2, 505, 800

Wyndham Hotels & Resorts, Inc. 144A company guaranty sr. unsec. notes

5.375% 4/15/26 2, 060, 000 1, 982, 750
10, 764, 098



iyl

B %) * (o3 R
HE (86.6%)° (55%) HE iy
AT 47T (0.9%)

Lions Gate Capital Holdings, LLC 144A company guaranty sr. unsec. hotes
5.875% 11/1/24 $3, 289, 000 $3, 313, 668
Nielsen Co. Luxembourg SARL (The) 144A company guaranty sr. unsec. notes
5.00%, 2/1/25 (Luxembourg) 1,452, 000 1,415,700
Nielsen Finance, LLC/Nielsen Finance Co. 144A company guaranty sr.
unsec. sub. notes 5.00%, 4/15/22 4, 226, 000 4,132, 605
WMG Acquisition Corp. 144A company guaranty sr. notes 5.00% 8/1/23 2, 566, 000 2,530,718
o 3 o ~ 0,

WMG Acquisition Corp. 144A company guaranty sr. unsec. notes 5.50%, 775, 000 751, 750
4/15/26

12,144, 441
£E (3.8%
Allegheny Technologies, Inc. sr. unsec. unsub. notes 7.875%, 8/15/23 2,222,000 2,316, 435
Allegheny Technologies, Inc. sr. unsec. unsub. notes 5.95%, 1/15/21 1, 385, 000 1,374,613
ArcelorMittal SA sr. unsec. unsub. bonds 6.125%, 6/1/25 (France) 1, 704, 000 1,791, 331
ArcelorMittal SA sr. unsec. unsub. notes 7.00% 10/15/39 (France) 2,810, 000 2,980, 163
Big River Steel, LLC/BRS Finance Corp. 144A company guaranty sr. notes
7.25% 9/1/25 4,420, 000 4, 508, 400
Cleveland-Cliffs, Inc. company guaranty sr. unsec. notes b5.75%, 3/1/25 812, 000 747, 040

> 0

Constellium NV 144A company guaranty sr. unsec. notes 5.875%, 2/15/26 925, 000 846, 375
(Netherlands)

~ o ~ 0,

Constellium NV 144A company guaranty sr. unsec. notes b.75%, 5/15/24 1. 104, 000 1,035, 000
(Netherlands)
Constellium NV 144A sr. unsec. notes 6.625%, 3/1/25 (Netherlands) 1, 685, 000 1,609, 175
First Quantum Minerals, Ltd. 144A company guaranty sr. unsec. notes
7.50%, 4/1/25 (Canada) 2,270, 000 2,037,325
First Quantum Minerals, Ltd. 144A company guaranty sr. unsec. hotes
6.875%, 3/1/26 (Canada) 2, 580, 000 2,212, 350
— ~ 0,
Freeport'McMoRan, Inc. company guaranty sr. unsec. notes 6.875%, 2/15/23 2. 505, 000 9. 608, 331
(Indonesia)
Freeport-McMoRan, Inc. company guaranty sr. unsec. unsub. notes 5.45%,
3/15/43 (Indonesia) 1,216, 000 994, 080
HudBay Minerals, Inc. 144A company guaranty sr. unsec. notes 7.625%,
1/15/25 (Canada) 2,610, 000 2,590, 425
Joseph T Ryerson & Son, Inc. 144A sr. notes 11.00%, 5/15/22 1, 283, 000 1, 366, 395
Kinross Gold. Corp. company guaranty sr. unsec. unsub. notes 5.95%,
3/15/24 (Canada) 470, 000 471,175
New Gold, Inc. 144A company guaranty sr. unsec. unsub. notes 6.25%,
11/15/22 (Canada) 907, 000 775, 485
Novelis Corp. 144A company guaranty sr. unsec. bonds 5.875%, 9/30/26 4, 688, 000 4, 371, 560
Novelis Corp. 144A company guaranty sr. unsec. notes 6.2b%, 8/15/24 3, 515, 000 3,479, 850
Steel Dynamics, Inc. company guaranty sr. unsec. notes 5.00%, 12/15/26 1, 375, 000 1, 327, 563
Steel Dynamics, Inc. company guaranty sr. unsec. notes 4.125%, 9/15/25 930, 000 857, 925
o 0,
Steel Dynamics, Inc. company guaranty sr. unsec. unsub. notes 5.50%, 1,520, 000 1,516, 200
10/1/24
3 0
Steel Dynamics, Inc. company guaranty sr. unsec. unsub. notes 5.25%, 935, 000 934, 706
4/15/23
Teck Resources, Ltd. company guaranty sr. unsec. unsub. notes 3.75%,
9/1/93 (Canada) 1, 180, 000 1, 135, 750
TMS International Corp. 144A sr. unsec. notes 7.25%, 8/15/25 3, 235, 000 3,170, 300
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Zekelman Industries, Inc. 144A company guaranty sr. notes 9.875%, $2. 952, 000 $3. 136, 500
6/15/23

49,494, 452
A - AR (10.5%)
Aker BP ASA 144A sr. unsec. notes b.875%, 3/31/25 (Norway) 1, 400, 000 1, 396, 500
Alta Mesa Holdings LP/Alta Mesa Finance Services Corp. company guaranty
sr. unsec. notes 7.875%, 12/15/24 5, 215, 000 3, 715, 688
Antero Resources Corp. company guaranty sr. unsec. notes b.625%, 6/1/23 1,210, 000 1, 200, 925
Antero Resources Corp. company guaranty sr. unsec. notes 5.00%, 3/1/25 1, 250, 000 1, 187, 500

0

Antero Resources Corp. company guaranty sr. unsec. sub. notes 5.125%, 1, 350, 000 1,323, 000
12/1/22
Ascent Resources Utica Holdings, LLC/ARU Finance Corp. 144A sr. unsec
notes 10. 00%, 4/1/22 1, 153, 000 1,219, 298
Ascent Resources Utica Holdings, LLC/ARU Finance Corp. 144A sr. unsec
notes 7.00%, 11/1/26 885, 000 829, 688
Baytex Energy Corp. 144A company guaranty sr. unsec. sub. notes b.625%,
6/1/24 (Canada) 1,100, 000 954, 250

3 o 0,

California Resources Corp. company guaranty sr. unsec. sub. notes 5.00%, 2. 113, 000 1,912, 265
1/15/20
California Resources Corp. 144A company guaranty notes 8.00% 12/15/22 2,032, 000 1, 557, 020
. . . )
Cheniere Corpus Christi Holdings, LLC company guaranty sr. notes 7.00%, 850, 000 915, 875
6/30/24
. - . )
Cheniere Corpus Christi Holdings, LLC company guaranty sr. notes 5.875%, 5, 067, 000 5,219,010
3/31/25
. .. . )
Cheniere Corpus Christi Holdings, LLC company guaranty sr. notes 5. 125%, 3,210, 000 3. 109, 688
6/30/27
Chesapeake Energy Corp. company guaranty sr. unsec. notes 8.00%, 6/15/27 1, 131, 000 1,074, 450
Chesapeake Energy Corp. company guaranty sr. unsec. notes 8.00% 1/15/25 3, 006, 000 2,893, 275
Chesapeake Energy Corp. company guaranty sr. unsec. notes 5.75%, 3/15/23 2, 298, 000 2,137, 140
Comstock Escrow Corp. 144A sr. unsec. notes 9.75%, 8/15/26 3, 258, 000 2,964, 780
o 0,
Continental Resources, Inc. company guaranty sr. unsec. bonds 4.90%, 2,133, 000 1,874, 310
6/1/44
> 0,
Continental Resources, Inc. company guaranty sr. unsec. notes 3.80%, 1,795, 000 1,694, 205
6/1/24
Covey Park Energy, LLC/Covey Park Finance Corp. 144A company guaranty
sr. unsec. notes 7.50% b5/15/25 4,302, 000 4,065, 390
o 0,
CrownRock LP/CrownRock Finance, Inc. 144A sr. unsec. notes 5.625%, 9,990, 000 2,795, 650
10/15/25
DCP Midstream Operating LP company guaranty sr. unsec. unsub. notes
5.375%, 7/15/25 1, 105, 000 1, 106, 381
DCP Midstream Operating LP 144A company guaranty sr. unsec. unsub. bonds
6.75% 9/15/37 1, 366, 000 1, 376, 245
0,
Denbury Resources, Inc. company guaranty sr. unsec. sub. notes 6.375%, 1,930, 000 1, 659, 800
8/15/21
Denbury Resources, Inc. 144A company guaranty notes 9.00%, 5/15/21 2,174, 000 2,179, 435
Denbury Resources, Inc. 144A notes 7.50%, 2/15/24 1, 095, 000 967, 706
Diamondback Energy, Inc. company guaranty sr. unsec. unsub. notes
5.375% 5/31/25 5, 030, 000 4,973,413

3 0y

Diamondback Energy, Inc. company guaranty sr. unsec. unsub. notes 4. 75%, 1, 355, 000 1,316, 044

11/1/24
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Endeavor Energy Resources LP/EER Finance, Inc. 144A sr. unsec. bonds
5. 75% 1/30/28 $4, 415, 000 $4, 536, 413
Endeavor Energy Resources LP/EER Finance, Inc. 144A sr. unsec. notes
5.50% 1/30/26 1, 615, 000 1, 647, 300
3 0,
Energy Transfer.Partners LP jr. unsec. sub. FRB Ser. B, 6.625%, 5,950, 000 5, 236, 000
perpetual maturity
EP Energy, LLC/Everest Acquisition Finance, Inc. company guaranty sr
unsec. sub. notes 9.375%, 5/1/20 1, 884, 000 1,667, 340
EP Energy, LLC/Everest Acquisition Finance, Inc. 144A company guaranty
notes 9.375% 5/1/24 3,112, 000 1,711, 600
EP Energy, LLC/Everest Acquisition Finance, Inc. 144A company guaranty
notes 8.00%, 2/15/25 1,935, 000 967, 500
EP Energy, LLC/Everest Acquisition Finance, Inc. 144A company guaranty
sr. notes 8.00% 11/29/24 1, 068, 000 934,500
EP Energy, LLC/Everest Acquisition Finance, Inc. 144A company guaranty
sr. notes 7.75%, 5/15/26 2, 255, 000 2,170, 438
Hess Infrastructure Partners LP/Hess Infrastructure Partners Finance
Corp. 144A sr. unsec. notes 5.625%, 2/15/26 4,330, 000 4,200, 100
Holly Energy Partners LP/Holly Energy Finance Corp. 144A company
guaranty sr. unsec. notes 6.00% 8/1/24 4,254, 000 4,200, 825
Indigo Natural Resources, LLC 144A sr. unsec. notes 6.875%, 2/15/26 2,709, 000 2,519, 370
0,
Jagged Peak Energy, LLC 144A company guaranty sr. unsec. notes 5.875%, 9. 685, 000 2. 570, 888
5/1/26
0,
MEG Energy Corp. 144A company guaranty sr. unsec. notes 7.00%, 3/31/24 537, 000 502, 766
(Canada)
0
MEG Energy Corp. 144A company guaranty sr. unsec. notes 6.375%, 1/30/23 1, 750, 000 1,631, 875
(Canada)
MEG Energy Corp. 144A notes 6.50% 1/15/25 (Canada) 3, 180, 000 3,243,600
Newfield Exploration Co. sr. unsec. unsub. notes b5.625%, 7/1/24 1, 333, 000 1, 362, 993
Newfield Exploration Co. sr. unsec. unsub. notes 5.375%, 1/1/26 2,481, 000 2,471, 696
Noble Holding International, Ltd. company guaranty sr. unsec. unsub.
notes 7.75%, 1/15/24 1,862, 000 1,629,250
Noble Holding International, Ltd. 144A company guaranty sr. unsec. notes
7.875%. 2/1/26 1, 340, 000 1, 249, 550

3 0
Oasis Petroleum, Inc. company guaranty sr. unsec. sub. notes 6.875%, 715, 000 704, 275
1/15/23

- 0,

Oasis Petroleum, Inc. company guaranty sr. unsec. unsub. notes 6.875%, 9. 495, 000 9,463, 813

3/15/22

Oasis Petroleum, Inc. 144A sr. unsec. notes 6.25%, 5/1/26 2, 280, 000 2,103, 300

Precision Drilling Corp. 144A company guaranty sr. unsec. notes 7.125%,

1/15/26 (Canada) 1, 815, 000 1,701, 563

Range Resources Corp. company guaranty sr. unsec. notes 5.00%, 3/15/23 1, 920, 000 1, 810, 800

Rose Rock Midstream LP/Rose Rock Finance Corp. company guaranty sr

unsec. sub. notes 5.625%, 11/15/23 225, 000 209, 250
3 0,

Seven Generations Energy, Ltd. 144A sr. unsec. bonds 6.75%, 5/1/23 135, 000 134, 831

(Canada)

SM Energy Co. sr. unsec. notes 6.625%, 1/15/27 875, 000 835, 625

SM Energy Co. sr. unsec. sub. notes 5.00% 1/15/24 2,713, 000 2,519, 699

SM Energy Co. sr. unsec. unsub. notes 6.75%, 9/15/26 15, 000 14, 400

SM Energy Co. sr. unsec. unsub. notes 6.125%, 11/15/22 248, 000 243, 660
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sty weaeer boude 5 S0R, i ) | nence Corp. 144k company 2,290,000 2,249, 925
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Eézszzﬁe?zlgggz;s, Ltd. 144A company guaranty sr. notes 6.125%, 8/1/25 1, 760, 000 1, 724, 800
Transocean, Inc. company guaranty sr. unsec. unsub. bonds 7.50%, 4/15/31 1, 150, 000 925, 750
Transocean, Inc. 144A company guaranty sr. unsec. notes 9.00%, 7/15/23 570, 000 584, 250
. . N
;;ig}ggd(ggéiéi?g, Ltd. 144A company guaranty sr. unsec. notes 6.625%, 3. 876, 000 3,900, 806
- )
giig}ééo?cggzggg, Inc. 144A company guaranty sr. unsec. notes b5.625%, 1,316, 000 1, 250, 200
Whiting Petroleum Corp. sr. unsec. notes 6.625%, 1/15/26 2, 245, 000 2,160, 813
Williams Cos., Inc. (The) sr. unsec. sub. bonds 5.75%, 6/24/44 715, 000 702, 795
Williams Cos., Inc. (The) sr. unsec. unsub. notes 8.75%, 3/15/32 734, 000 940, 378
Williams Cos., Inc. (The) sr. unsec. unsub. notes 7.75%, 6/15/31 1, 406, 000 1,692,472
WPX Energy, Inc. sr. unsec. notes 8.25%, 8/1/23 1, 592, 000 1, 739, 260
WPX Energy, Inc. sr. unsec. notes 5.75%, 6/1/26 1, 645, 000 1, 579, 200
WPX Energy, Inc. sr. unsec. unsub. notes 6.00%, 1/15/22 542, 000 543, 355
138, 808, 644
HAR (0. 3%)
Meredith Corp. 144A sr. unsec. notes 6.875%, 2/1/26 3, 160, 000 3,231, 100
3,231,100
i EEE (0. 5%)
Frontier Communications Corp. sr. unsec. notes 11.00% 9/15/25 983, 000 693, 015
Frontier Communications Corp. sr. unsec. notes 10.50%, 9/15/22 2,527, 000 2,021, 600
Frontier Communications Corp. 144A company guaranty notes 8.50%, 4/1/26 4,501, 000 4,084,973
6, 799, 588
NG (1.1%)
Neiman Marcus Group, LLC (The) company guaranty sr. notes 7.125%, 6/1/28 1, 244, 000 933, 000
g?;g%? ?3;§;jzﬁroup, Ltd. 144A company guaranty sr. unsec. sub. notes 9,424,936 1,212, 468
g?ég;? ¥S§T;jzﬁroup, Ltd. 144A company guaranty sr. unsec. sub. notes 3. 185, 000 1,544, 725
2?222? ?gﬁﬁﬁg;ive Group, Inc. company guaranty sr. unsec. sub. notes 2,935, 000 2,949, 675
Penske Automotive Group, Inc. company guaranty sr. unsec. sub. notes 1. 955. 000 1.808. 375
5.50%, 5/15/26 ’ ’ ’ ’
Penske Automotive Group, Inc. company guaranty sr. unsec. sub. notes 9 570. 000 9 438, 288
5.375%, 12/1/24 ) , ) )
PetSmart, Inc. 144A sr. unsec. notes 7.125%, 3/15/23 1, 255, 000 840, 850
g?}jggine World Wide, Inc. 144A company guaranty sr. unsec. bonds 5.00%, 9. 474, 000 9,313, 190
14, 040, 571
T0/789— (5.0%
Avaya, Inc. 144A escrow notes 7.00%, 4/1/19 8, 845, 000 -
Banff Merger Sub, Inc. 144A sr. unsec. notes 9.75%, 9/1/26 3,967, 000 3,733,939




iyl

B %) * (o3 R
HIE (86.69)" (03%) HE iy
TY/A0— (Ho5F)

Diamond 1 Finance Corp./Diamond 2 Finance Corp. 144A company guaranty

sr. notes 6.02%, 6/15/26 §7, 435,000 37,516, 206

Diamond 1 Finance Corp./Diamond 2 Finance Corp. 144A company guaranty

sr. unsec. notes 7.125%, 6/15/24 2,663, 000 2,183, 368

Energizer Gamma Acquisition, Inc. 144A company guaranty sr. unsec. notes

6.375% 7/15/26 815, 000 766, 100

First Data Corp. 144A notes 5.75%, 1/15/24 5, 386, 000 5, 406, 198

First Data Corp. 144A sr. notes b5.375%, 8/15/23 1, 935, 000 1,947, 094

Inception Merger Sub, Inc./Rackspace Hosting, Inc. 144A sr. unsec. notes

8.625% 11/15/24 5, 539, 000 4, 680, 455

Infor Software Parent, LLC/Infor Software Parent, Inc. 144A company

guaranty sr. unsec. notes 7.125%, 5/1/21 11 4,962, 000 4,949, 595

Infor US, Inc. company guaranty sr. unsec. notes 6.50%, 5/15/22 3, 500, 000 3,482, 500

Legrand France SA sr. unsec. unsub. notes 8.50% 2/15/25 (France) 3, 320, 000 4, 054, 361

Plantronics, Inc. 144A company guaranty sr. unsec. notes 5.50% 5/31/23 4, 085, 000 3,952,238

Qorvo, Inc. 144A sr. unsec. notes 5.50%, 7/15/26 885, 000 858, 450

Solera, LLC /Solera Finance, Inc. 144A sr. unsec. notes 10.50%, 3/1/24 7,255, 000 7,817,263

Tempo Acquisition, LLC/Tempo Acquisition Finance Corp. 144A sr. unsec

notes 6.75% 6/1/25 5, 483, 000 5, 181, 435

3 0

TTM Technologies, Inc. 144A company guaranty sr. unsec. notes 5.625%, 5. 563, 000 5,312, 665

10/1/25

Western Digital Corp. company guaranty sr. unsec. notes 4.75%, 2/15/26 3, 695, 000 3, 380, 925
65, 822,792

BREE (4.2%

Altice Finco SA 144A company guaranty sr. unsec. unsub. notes 7.625%,

2/15/25 (Luxembourg) 1,755, 000 1,498, 331

CommScope Technologies Finance, LLC 144A sr. unsec. notes 6.00%, 6/15/25 6, 080, 000 5,631, 904

. )

Dlglcgl, Ltd. 144A company guaranty sr. unsec. notes 6.75%, 3/1/23 3, 170, 000 5. 539, 963
(Jamaica)
Fquinix, Inc. sr. unsec. notes 5.375%, 5/15/27 R 1, 755, 000 1,719, 900
Equinix, Inc. sr. unsec. unsub. notes 5.875%, 1/15/26 ® 900, 000 913, 500
Intelsat Connect Finance SA 144A company guaranty sr. unsec. notes
9.50% 2/15/23 (Luxembourg) 5,796, 000 5, 419, 260
3 0,

Intelsat Jackson Holdings SA 144A sr. unsec. notes 9.75%, 7/15/25 5, 526, 000 5,705, 595
(Bermuda)

3 3 0,
Level 3 Financing, Inc. company guaranty sr. unsec. unsub. notes 5.625%, 9. 265, 000 2,263, 868
2/1/23

. . )
Level 3 Financing, Inc. company guaranty sr. unsec. unsub. notes 5.25%, 4,814, 000 4,647,917
3/15/26

. . )

Sprint Capital Corp. company guaranty sr. unsec. unsub. notes 6.875%, 4,928, 000 4,761, 680

11/15/28

Sprint Communications, Inc. sr. unsec. notes 7.00%, 8/15/20 370, 000 382, 950

Sprint Corp. company guaranty sr. unsec. sub. notes 7.875%, 9/15/23 10, 670, 000 11, 226, 924

Sprint Corp. company guaranty sr. unsec. sub. notes 7.25% 9/15/21 7,715, 000 8, 042, 888
54,754, 680

TR (0.9%)

T-Mobile USA, Inc. company guaranty sr. unsec. notes 6.375%, 3/1/25 4, 790, 000 4,927,713

T-Mobile USA, Inc. company guaranty sr. unsec. notes 5.375%, 4/15/27 1, 441, 000 1,401, 373

T-Mobile USA, Inc. company guaranty sr. unsec. notes 5.125%, 4/15/25 880, 000 873, 400
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- 3 0,

T-Mobile USA, Inc. company guaranty sr. unsec. unsub. bonds 4. 75%, $2. 750, 000 $2. 516, 638
2/1/28
- 3 0,
T-Mobile USA, Inc. company guaranty sr. unsec. unsub. notes 4.50%, 1, 145, 000 1,074, 525
2/1/26
Windstream Services, LLC/Windstream Finance Corp. 144A company guaranty
sub. notes 9.00%, 6/30/25 471, 000 343, 830
11,167, 479
A 0.2%)
0,
Hanesbrands, Inc. 144A company guaranty sr. unsec. unsub. notes 4.625%, 2. 165, 000 2,083, 813
5/15/24
2,083, 813
=& (0. 3%
Watco Cos., LLC/Watco Finance Corp. 144A company guaranty sr. unsec.
notes 6.375% 4/1/23 3, 185, 000 3,192, 963
3,192,963
NIEEEX-FH 3.3%
AES Corp. /Virginia (The) sr. unsec. notes 5.50% 4/15/25 5, 201, 000 5, 240, 008
AES Corp. /Virginia (The) sr. unsec. notes 4.875%, 5/15/23 1, 610, 000 1,599, 938
AES Corp. /Virginia (The) sr. unsec. notes 4.50% 3/15/23 1, 180, 000 1, 169, 675
AES Corp. /Virginia (The) sr. unsec. unsub. bonds 5.125%, 9/1/27 1, 510, 000 1, 487, 350
Calpine Corp. sr. unsec. sub. notes 5.75%, 1/15/25 5,017, 000 4,615, 640
Calpine Corp. 144A company guaranty sr. notes 5.25%, 6/1/26 1, 824, 000 1, 696, 320
Calpine Corp. 144A company guaranty sr. sub. notes 5.875%, 1/15/24 920, 000 920, 000
Colorado Interstate Gas Co., LLC company guaranty sr. unsec. hotes
6.85% 6/15/37 4,677,000 4,887,124
Dynegy, Inc. company guaranty sr. unsec. unsub. notes 7.625%, 11/1/24 4,115, 000 4,372, 188
Dynegy, Inc. 144A company guaranty sr. unsec. notes 8.125%, 1/30/26 1,573, 000 1,690, 975
Energy Transfer LP sr. sub. notes 5.875%, 1/15/24 2,097, 000 2,159, 722
Energy Transfer LP sr. sub. notes 5.50% 6/1/27 1, 343, 000 1, 339, 643
0
?enOn Energy, Inc. sr. unsec. sub. notes 9.875%, 10/15/20 (In default) 1, 120, 000 705, 600
NRG Energy, Inc. company guaranty sr. unsec. notes 7.25%, 5/15/26 2, 540, 000 2,679, 700
NRG Energy, Inc. company guaranty sr. unsec. notes 6.625%, 1/15/27 4, 160, 000 4,237, 667
NRG Energy, Inc. company guaranty sr. unsec. notes 5.75%, 1/15/28 1, 125, 000 1, 096, 875
Texas Competitive Electric Holdings Co., LLC/TCEH Finance, Inc. escrow
company guaranty sr. notes 11.50%, 10/1/20 F 1, 345, 000 5, 380
Vistra Operations Co., LLC 144A sr. unsec. notes 5.50%, 9/1/26 3, 590, 000 3, 531, 662
43,435, 467

#HEAS EUGREME $1, 198,010, 085)

$1, 140, 314, 737
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HEARXFH# (0.1%
Forterra Finance, LLC bank term loan FRN (BBA LIBOR USD 3 Month +
3.00%), b5.345%, 10/25/23 $1,546, 421 31, 411,882
1,411,882
BAREE (0. 4%)
Titan Acquisition, Ltd. (United Kingdom) bank term loan FRN Ser. B, (BBA
LIBOR USD 3 Month + 3.00%), 5.345% 3/28/25 2, 283,790 2, 136, 771
TransDigm, Inc. bank term loan FRN Ser. F, (BBA LIBOR USD 3 Month +
2.50%), 4.845%, 6/9/23 1, 340, 000 1, 308, 845
Vertiv Intermediate Holding II Corp. bank term loan FRN Ser. B, (BBA
LIBOR USD 3 Month + 4.00%), 6.707%, 11/15/23 2,149, 817 2,082,635
5,528, 251
BEY—EX (0.2%
o 0, 0
gji;;gn’ LLC bank term loan FRN (BBA LIBOR USD 3 Month + 6.50%), 8.845%, 3, 390, 000 3. 453, 563
3,453,563
—RRHER - U—ERX (2.0%)
Academy, Ltd. bank term loan FRN Ser. B, (BBA LIBOR USD 3 Month +
4.00%), 6.304%, 7/2/22 840,025 610,419
iHeartCommunications, Inc. bank term loan FRN Ser. D, (BBA LIBOR USD 3
Month + 6.75%), 9.052%, 1/30/19 (In default) ¥ 4,080, 000 2,898,501
0,
i.5§2;w g?g;gi Inc. bank term loan FRN (BBA LIBOR USD 3 Month + 3.22%), 9,638, 861 2,214, 445
— 0,
{?.282%?tg§§T}25LC bank term loan FRN (BBA LIBOR USD 3 Month + 9.25%), 9,785, 000 9,741, 484
— 0,
g?4$$%75;8;T2>2§LC bank term loan FRN (BBA LIBOR USD 3 Month + 5.00%), 1,409,015 1,382, 596
Navistar, Inc. bank term loan FRN Ser. B, (BBA LIBOR USD 3 Month +
3.50%), 5.82%, 11/6/24 4,370, 217 4,348, 366
Refinitiv US Holdings, Inc. bank term loan FRN Ser. B, (BBA LIBOR USD 3
Month + 3.75%), 6.095%, 9/18/25 5, 429, 000 5, 281, 966
Robertshaw Holdings Corp. bank term loan FRN (BBA LIBOR USD 3 Month +
8.00%), 10.375%, 2/28/26 1,915, 000 1,819,250
Robertshaw Holdings Corp. bank term loan FRN (BBA LIBOR USD 3 Month +
3.50%), 5.875% 2/28/25 2,019, 850 1,949, 155
Talbots, Inc. (The) bank term loan FRN Ser. B, (BBA LIBOR USD 3 Month +
7.00%), 7.00% 11/16/22 3,078, 000 3,070, 305
26, 316, 487
EFELFS (0.3%)
Brand Industrial Services, Inc. bank term loan FRN (BBA LIBOR USD 3
Month + 4.25%), 6.732%, 6/21/24 2, 438, 762 2,399,810
Revlon Consumer Products Corp. bank term loan FRN Ser. B, (BBA LIBOR USD
3 Month + 3.50%), 6.207% 9/7/23 1,749, 679 1,283, 281
3,683,091
IRILF— (1.2%
California Resources Corp. bank term loan FRN (BBA LIBOR USD 3 Month +
10. 38%), 12.724%, 12/31/21 1, 780, 000 1,882, 350
California Resources Corp. bank term loan FRN (BBA LIBOR USD 3 Month +
4.75%), 7.037%, 11/17/22 3, 495, 000 3, 495, 000
Eagleclaw Midstream Ventures, LLC bank term loan FRN (BBA LIBOR USD 3
Month + 4.25%), 6.641% 6/30/24 2,530, 189 2,436,572
FTS International, Inc. bank term loan FRN Ser. B, (BBA LIBOR USD 3 927, 037 925, 878

Month + 4.75%), 7.095%, 4/16/21
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IRILF— (0DF)

HFOTCO, LLC bank term loan FRN Ser. B1, (BBA LIBOR USD 3 Month + 2.75%)

5.10% 6/26/25 $2, 482, 838 $2, 473, 527

KCA Deutag Alpha, Ltd. bank term loan FRN Ser. B, (BBA LIBOR USD 3 Month

+6.75%), 9.021%, 3/21/23 1, 360, 600 1,207, 532

Keane Group Holdings, LLC bank term loan FRN Ser. B, (BBA LIBOR USD 3 4 350 4133

Month + 3.75%), 6.125%, 5/25/25 ’ ’

Oryx Southern Delaware Holdings, LLC bank term loan FRN Ser. B, (BBA

LIBOR USD 3 Month + 3.25%), 5.595%, 2/28/25 2,064, 675 1,975,913

Traverse Midstream Partners, LLC bank term loan FRN Ser. B, (BBA LIBOR

USD 3 Month + 4.00%), 6.60% 9/27/24 1,815, 000 1,801, 388
16, 202, 293

&g (0.3%)

Capital Automotive LP bank term loan FRN (BBA LIBOR USD 3 Month +

6.00%), 8.35% 3/24/25 1,151, 699 1,151, 699

Forest City Enterprises LP bank term loan FRN Ser. B, (BBA LIBOR USD 3

Month + 4.00%), 6.52%, 12/31/25 1,935, 000 1,935, 000

Navistar Financial Corp Owner Trust bank term loan FRN Ser. B, (BBA

LIBOR USD 3 Month + 3.75%), 6.087% 7/25/25 685, 000 680, 291
3,766, 990

NIRRT (0.4%)

Air Methods Corp. bank term loan FRN Ser. B, (BBA LIBOR USD 3 Month +

3.50%), b5.886%, 4/21/24 1,765,274 1,499,933

Bausch Health Cos., Inc. bank term loan FRN Ser. B, (BBA LIBOR USD 3

Month + 3.00%), 5.314%, 6/1/25 1,720,875 1,701,784

Ortho—Clinical Diagnostics, Inc. bank term loan FRN Ser. B, (BBA LIBOR

USD 3 Month + 3.25%), 5.576%, 6/1/25 1,930, 600 1,879,233
5,080, 950

T49/82— (0.5%

Avaya, Inc. bank term loan FRN Ser. B, (BBA LIBOR USD 3 Month + 4.25%),

6.609% 12/15/24 1, 409, 401 1, 392, 665

CCC Information Services, Inc. bank term loan FRN (BBA LIBOR USD 3 Month

+6.75%), 9.095%, 3/31/25 1, 387, 000 1,384, 399

Kronos, Inc./MA bank term loan FRN (BBA LIBOR USD 3 Month + 8.25%),

9. 25%. 11/1/24 2,297, 000 2, 300, 829

Rackspace Hosting, Inc. bank term loan FRN (BBA LIBOR USD 3 Month +

3.00%), b5.582%, 11/3/23 1,247, 821 1, 150, 491
6, 228, 384

-7 - A—2 A (BER{ $74, 707, 685) $71,671, 891

BEHR (159" # o

Advanz Pharma Corp. (Canada) T 15, 824 $300, 656

Ally Financial, Inc. 101, 975 2,720, 693

Avaya Holdings Corp. T 100, 795 1, 569, 377

Berry Plastics Group, Inc. T 36, 165 1, 819, 823

Caesars Entertainment Corp. T 195, 953 1, 669, 520

Charter Communications, Inc. Class A T 7,515 2,473,938

CHC Group, LLC (acquired 3/23/17, cost $156,339) (Cayman Islands) T 224 10, 782 70, 083

CIT Group, Inc. 45, 833 2,128,026

Crown Holdings, Inc. T 30, 250 1, 551, 220
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TEm (1.5 (oo%) 73 * L
Halcon Resources Corp. T 131, 989 369, 569
Live Nation Entertainment, Inc. T 17, 645 $982, 474
MWO Holdings, LLC (Units) F 918 31,056
Nine Point Energy F 40, 508 584, 936
Seven Generations Energy, Ltd. Class A (Canada) T 92, 240 703, 264
T-Mobile US, Inc. T 25, 645 1, 755, 400
Tervita Corp. (Canada) T 2,845 18, 051
Texas Competitive Electric Holdings Co., LLC/TCEH Finance, Inc. (Rights) 104, 590 82, 626
Tribune Media Co. Class 1C 297, 958 104, 285
U.S. Concrete, Inc. T 19, 560 769, 295
TREMREE (BURIRME $26, 190, 241) $19, 704, 292
ERIRESEMR (0.7%)" T *Hfﬁ,j
Crown Castle International Corp. Ser. A, 6.875% cv. pfd. 3, 041 $3, 291, 019
EPR Properties Ser. C, $1.438 cv. pfd. R 58,913 1,719, 311
Fortive Corp. Ser. A, 5.00% cv. pfd. 2,121 2,082, 292
iStar, Inc. Ser. J, $2.25 cv. pfd. R} 31,913 1,475, 048
Nine Point Energy 6.75% cv. pfd. 552 649, 362
BMEBERR A (EERE $8, 661, 659) $9, 217,032
ErifastfE (0.5%)* *%ﬁ *%ﬁ
Caesars Entertainment Corp. cv. sr. unsec. notes 5.00% 10/1/24 $780, 770 $1, 103, 318
: 9

DISH Network Corp. cv. sr. unsec. notes 3.375%, 8/15/26 1, 148, 000 1, 007, 829
Microchip Technology, Inc. cv. sr. unsec. sub. notes 1.625%, 2/15/27 1, 240, 000 1, 251, 345
?Sogi?iig??ﬁggor Corp. cv. company guaranty sr. unsec. unsub. notes 2. 365, 000 2. 817, 867
EfESE (BBRRME $7, 317, 230) $6, 949, 152
KERR S & CRRFRMIIE — 5 — SRBEES 0,00 o I
REBFFREEET—7— OEHESF (%)
Federal_National Mortgage Association Pass—Through Certificates 4.00%, $114, 340 $115, 484
8/1/47 1

115, 484
REBFS S VBAFREEE—7 — DEHEHF AT (EEREME $115, 484) $115, 484
75Uk 0.097 1 fRymMars  OREE oso g o
Halcon Resources Corp. 9/9/20 $14. 04 35, 854 $1, 936
7o hEE @ERIE $-) $1,936



SEHAIRE (4. %) EE O B i

XKL XKL
NEhFheva—h e Z—b+ fL_RAFAV e T7 R 2.37% & =B~y 61, 895, 331 $61, 895, 331
KEMBAEWEESE, EHFIEY 2. 1656%, i H20184E12 A 13 H $3, 000 2,998
EHARE AT (AUBE(m $61, 898, 329) $61, 898, 329
BRERMIEEFEE
KRERMIHEET EVSEME $1,376, 900, 713) $1, 309, 872, 853
REBEDHIFDEREA
CAD B Kb
EUR a—n

GBP KRR

"EH MO E G

DAC  FFEIEENMEZE

EMIN =—m - I7 47 L F—Ah-/)—F

FRB  7we—7 47« L— |k« R (EBFIE) - RS FRE, ESRERBREDOS
TRIRTH D, EHITFy v 7ERIT 70T OREELZ T H N5, BEDOAMIERIC

DNTIE, BFITHRE P RIERE SN TV LBEESFERT 08 H D,

FRN  7m—7 447« L—F 7 — b (B#HFHHE) - RRINEFRL, REYRRBIEOD
TRIREZIEFAEDY TH L, @FExy v TEI 7T OREBEZTL R D, FE
DAMIEFRIZHONTIX, @FITREIHRBERE SN TWDIEESNEZRT Z ENH D,

REGS L ¥ a2l — a3 SIZEDEMIE I AL DAESRIL, 1933MFFEIRIE DB RIS O AR £ 7213
INESMEE L 0EG ZBRE, KENTOSEE, IR EIEZE LN TE RN,

RERMIEZFAMBRICRN T 55

BB DOFLHE A 72 VR Y | EAMREARIAMR ST 2 1ERIE, 20174:12H 1 H22 52018511 H30H £ T
@77VF®ﬁ¢%%(UTFﬁ%%%Jkwﬁo)%ﬁﬁmﬁﬁé%wfkéouT@&gﬁﬁﬁ%
BIMZ IS 2 FRRICBN T, XM F A - <wx U AN &3 7 7> FOEHERSMETHH- T,
NFA e A RARNAY « LT )L —DOMENEENE S ThDH /N T L« f U R_RANA Y
fe=Rf VAR e DL —5FRL, [TASC820] &It EEREERS20: A EMEIC X
HREL LOFHR] #EKT 5,

FERE R, 1, 317, 472, 120K RV OMIEERICIE SN TN D,

T MEEERT, MINAGER TH D,

A8 R ABIEFE ROV CHIR A 521 5, SEHIRARBUERA Sh Qb Yk ks L0z o
L DHIRMEES: (b L) (144AFERZ RS, ) OAIEMEAFHE, 838, 8762k R/LF 713l
BIEDO. 1% KM TH 7=,

PR ORgsiE, RATEOEAREICBODCRA S ILEIEE CZEIN I BAE N D S, IR LT
FISiE, M7 2854, B CTXHbhIRIETHD,

Cy=T e m—Ud, 193MEIEAE (WER) ICHSBBRE RSN TWE R, FRECE—ED
HIRRA S 0 . AR CIEFEHTE RV, Min — T EMIICHRE Sh o RHECRIAZ 9,
VET - m— U IOWTEF S NIRRT, SEYARBEOBITHETHD, V=7 - n—iF
Fo, THICTEXRVIREINEB L0 EIHEEOMIRAIEEON R L85, FRE LT, WlHET
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PR 0&R LR %w\ﬂ%fb AT A L ML AEME TR S LTV 5, FiE
FIXAS C820ITHE- T, FEFFHITT — X IZESZ L-UL 3 IZpfEEShd (FE1) o

DEEIE . BEOT VAT 4 TEWORE LT T 7 v RIS Rz, BRE LTT 7 v RICH:
ftxh7cBle A FE1) .

Vet (JE5) . FERMAICEUR STV BRI, BUSHIRREED 7 7 > ROERBRE D 7
AR OFEY TH 5,

Y RE RS,

BIBEDFCH N2V IRY | FHRE IO HEHICB W TR SN TV D HISRIE, il £ TonE A
D ERT,

BEHRERIT, BIEOREN RV R HE I TWD ERREND,

FATIRS DIZIZI44A L B D DIE, 1933FFESRE (SOER) HBIAARICE Y | BERERRITWD
KrRT, TNOORERIT, BEE BRI THDHEE kb\fﬁjbiﬂéﬂé%/\ﬁﬁhéﬁi HE, 7
A ITHEEEEREZR Th 5,

EHERICFR SN AR, BOomiE ch b,

Tl

201811 AR RAD AR FHRMN (BEE#HEE $12, 623, 537)

EES i 3 ROEE (o LOm BEEE ARREMNG
Bank of America N.A.

o—n 50 12/19/18 $6, 515, 763 $6, 679, 865 $164, 102
Barclays Bank PLC

HFH - Rv b)) 1/16/19 471, 111 489, 788 18,677
Citibank, N.A.

HFH - Rv b)) 1/16/19 935, 365 972, 585 37, 220
Goldman Sachs International

HAR R b)) 12/19/18 2,488, 227 2,541,905 53, 678
State Street Bank and Trust Co.

AFH - R 520 1/16/19 1, 865, 155 1, 939, 394 74, 239
REHFE LS 347,916
REIR FHEER) -
&t $347,916

F I RToOEHOBEIL, Kk RVICBEREND,

A 'S C8201%, AEAMEIZ KX AHEDBI/RIZHOWNWT SOt =T L% —%2REL TWDH, Hi%il
ﬁti7w% X, 77 r FOBEEMIESEDOFMT — &% OFBHAMEICESLS DO THS, 3OO L~L
FHIIUUTO®Y Th 5,

LoUL 1 - IGF 72 TS 31T 2 [Al—RESR O iS5k 12 35 < I,

LoUL 2 - (EFETRWTTHICE T 2 R —REHRO TSl I RS Tl E 721X T X TOEERT —Z 08,
B & 7o XIS E W RE 22 35 6 O THGMAR 12 255 < 3,

LoUL 3 - ATFEAMEIC X 2HECE U CEERBIEARRRT — X 125D G-,



LIFIE, sEBIRRBAED 7 7 » FOMEBEF O AW bNIZT — 2 OMETH 5,

il T —#%

REARMIES : LA LRJL2 LAIL3
E% KR KR

ks
FAFEM $769, 295 $- $-
HAY 3, 389, 094 - -
WEP—E R 4,229, 338 - -
—fRIEEY - F— X 2, 651, 994 104, 285 -
TR L F— 1,072, 833 70, 083 615, 992
Al 4,848,719 - -
NIVATT 300, 656 - -
Fr)mY— 1,569, 377 - -
NS - B - 82, 626 -
LTEMAEE 18, 831, 306 256, 994 615, 992
FrfathAe - 6, 949, 152 -
HAHAAE SR - 9,217, 032 -
FLAE - 1, 140, 314, 095 642
D - 71,671, 891 -
KEBUR I & OBURRIEB T — 7 — U REH RS - 115, 484 -
ZAZ 1,936 - _
R 61, 895, 331 2,998 -
LRILEIEE $80, 728, 573 $1,228, 527, 646 $616, 634

il T — 4%

OO EMER LA LR 2 LAL3
XEL X EL KEIL
PRI $- $347,916 $-
LRILEIEE $- $347,916 $-

*EERR O SEIR, B X — -

PR %,

LAV TRARSNTE D | BEAIRERIMROFR & LR 5 T
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tbEsng,

At G {E % VT

WM E S LOWEREE, VUL 3OREAMIERIL, 77 v ROMEEFED 1 %Al TH Y |
77 v ROBEEMFERIEZICB W TEE 2T D2 HD TWD LiTAHINTWREho T,

M ORI BRER E RO LD TH D,
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