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Report of Independent Anditors

To CIBC Bank and Trust Company (Cayman } Limited solely in its capacity as the Trustee of Doubleline
Total Return Fund

We have audited the accompanying financial statements of Doubleline Total Return Fund (the
“Fund”), which comprise the statement of assets and liabilities, including the portfolio of investments,
as of February 28, 2019, and the related statements of operations, of changes in net assets, and of cash
flows and the financial highlights for the vear then ended. These financial statements and financial
highlights are hereafter collectively referred to as "financial statements".

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on cur judgment, including the
assessment of the risks of material misstaternent of the financial statements, whether due to fraud or
error. In making those risk assessments, we consider internal control relevant to the Fund’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opimion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Doubleline Total Return Fund as of February 28, 2019, and the results of its

operations, changes in its net assets, and its cash flows and the financial highlights for the year then
ended, in accordance with accounting principles generally accepted in the United States of America.

Pf tcewetechy MLCO opus

June 28, 2019

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman K¥1-1104, Cagiman Islands
T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwe.com/ky
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HRESZIRAIRIAR DRI 136, 999 14, 767
RILIRTE AN 70, 297 7,577
RIA P S 38, 663 4,167
ARALE PR 37,770 4,071
RILRE 2RI X ORI B 5 AT S AL 24,513 2, 642
RIL B ERE H 16, 277 1, 754
RILZFEE N 3, 805 410
RILRAT b= BN 2, 356 254
KR4 T BB FES AT N 2,168 234
ZDOMOFRILE M 28, 012 3,019
ABEAF 566, 188 61, 029
ZREFIWIGRBT DMEE 71, 475, 870 7,704, 384
WIEEENR -
HOABEAR 73, 412, 749 7,913, 160
RRERDEMBEERLE 2, 338, 552 252,073
B, SMEABREG R L OB USRI IR 5 RASEBIMIE L (2,189, 684) (236, 026)
Bt SMEAREG R L OB LRI LR 5 R IEZBUMETEMNE (2, 085, 747) (224, 823)
ZRFIWIRBT HMEE 71, 475, 870 7,704, 384
ZARFES 1 0 Y72 0 S EES

(M (\BH) 75 % 938,086,516

+ BT AR 98,124 1) 9,560

(M ((E2@E) 7% 4,111,604, 3111

+ FATIEZARAES: 425, 7190) 9, 658

CkRnv (BH) 75 A 2,762,565 KL

+ FAITIHEZASRESR 280, 02011) 9.87K KL 1, 064
Ck R (FE2RE) 7T % 23,351, 368% KL

+ RATHE LA 2,322, 7630) 10. 0528 K1 1,083

ORI, YMBEEHO M TH D,



ETNFGAY o h—=B) s YE—V T3 R

20195 2 A28 BT T LI2EE

BB
FIE.
BN A

BH

(Egib |

AR FE At S

PRAE AR X ORI BB T A

2 35 S A TN
AT b= BRI
SRR
Bt H

BEFHZZ R

Z DD E A
BEHAF

BB I

FEIB L URESRFIE/ (BE)
KIRIEE S (R

BB AT AR
SMEZ RG] F6 KO REE L2
ESTRUEIEES
REHRHMEE, . GHliE) DZAH)
BB ATMmAES:

HSHE RIS 6 KO SEIE LK)
AREGRHI R O A2 B
RIS L OREIUMA K
BRI & 2 E ORED

M OERRIE, YMBEEHO M TH D,

ERFEE

Ck FATHER)

Ck Fv) (FH)
3,551,509 382, 817
3,551,509 382, 817

543, 085 58, 539
479, 192 51,652
147, 064 15, 852
17,100 1,843
15,973 1,722
15,001 1,617

13, 884 1, 497

9, 550 1,029

85, 338 9, 199
1,326, 187 142, 950
2,225,322 239, 867
(445, 859) (48, 059)
(3, 306, 495) (356, 407)
(3, 752, 354) (404, 466)
6, 524 703
(236, 249) (25, 465)
(229, 725) (24, 762)
(3,982,079) (429, 228)
(1, 756, 757) (189, 361)
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TRIC K DMEEDEM (B

ERA

(U dINER

ESTRUEIEDS

A EELFTAMHE DM B
AN X 2 i o R

Z R ~DHE

M (mH) 774

M (dE2E) 77 A
Kbk (BA) 77 A
XK (FE2ME) 7T A

SYERA R

BAEE
FATH = Ak Al 5%

M (\H) 75 % (13,2750)

M (E2R) 752 (1,24611)
kR (JgH) 77 A (61,776 1)
¥R (FE2E) 7T A (134,461H)
B R AR

M (mH) 75 % (50,5560)

M (E2E) 752 (50,7161)
XK (BA) 77 A (661,560H)
KR (FE2ME) 7T A (929,636H)
BTSN & 2 i pE o R b

W EE DR BE S E
i PE .
e B
HIRBIE

Mg ELEFEE
20194 2 A28 BT T LIzEE
Gk R TER)

Ck Fv) (FH)
2,225,322 239, 867
(3, 752, 354) (404, 466)

(229, 725) (24, 762)
(1, 756, 757) (189, 361)
(120, 382) (12,976)
(333, 450) (35,943)
(125, 331) (13, 509)
(340, 121) (36, 662)
(919, 284) (99, 090)
1,138, 155 122, 682
113, 491 12, 233
608, 589 65, 600
1,329,074 143, 261
(4, 439, 202) (478, 502)
(4, 481, 341) (483, 044)
(6, 502, 899) (700, 947)
(9, 209, 212) (992, 661)
(21, 443, 345) (2,311, 378)
(24, 119, 386) (2, 599, 829)
95, 595, 256 10, 304, 213
71,475, 870 7,704, 384

ORI, YMBEEHO M TH D,
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EREHSCL Sy yia s Tu—
B &L 2 HE PE O R

Fyryva - 7Tu—HESE

Ck FATHER)

ERIZ X oMEBEOMBMNEZ EREDIC X 2HESH (M) ~

TETDTDODELE :
FTERIROMEA
FERIROMRTER KON L 2 F B

RFEMAEL B L OEHRE IR D4R L OEIS | O AR LU

(Ul Ghlga)

B A MRESR (2 FR 2 FBHR K

BB R RUTAR D A FEBLR AT 45 D 22 B
FREIETE LBKNTAR D R BRI O L)

ERICEETIEES LCAKOEH) !
ARULEL Y 33 K OSRIR) B o
AL PE DI
RIEHEGRAT T mEM o>
ARALBET A oI5
RAAZ FE R D
HRALTR G FH OB
R E BRI oD Pk
RILRATH = B o B b
RFAR FE 2R D

= DO AALE A DR

Fo B H R TN DI
EAESIC LRSI (MiFE)

MEFECLA XYy va s 7u—:
AL SR DIFAITIC L D F e
ZARRESR DR LR D 34
ZRRE b= El A
MEEENC L ABE&EXH (M%)

Hék L TSR OHMBD

HEBES e L U¥ME
HRBAEH SR LU E

T OELIL, AMBEHO—EHTH D,

Ck FV) (FF)
(1, 756, 757) (189, 361)
(12, 185, 184) (1, 313, 441)
34, 711, 127 3,741,512
(81, 446) (8,779)
445, 859 48, 059
(6, 523) (703)
236, 081 25, 447
43, 863 4,728
11, 005 1,186
(29, 857) (3,218)
(22, 370) (2,411)
(9, 998) (1,078)
(33, 731) (3, 636)
(13, 669) (1, 473)
(887) (96)
(26, 395) (2, 845)
(5, 648) (609)
(6, 798) (733)
21, 268, 672 2, 292, 550
3,114, 217 335, 681
(24, 495, 655) (2, 640, 387)
(919, 284) (99, 090)
(22, 300, 722) (2, 403, 795)
(1, 032, 050) (111, 245)
2,684,116 289, 321
1, 652, 066 178, 076




BETNFGA e h—=F)e YHE—V e TF R
BN TFA b
20194E 2 H28BIZKR T LI-EE
SZRAF1O0YZVOT—2BIVEE (BEX)
BB S NARVERY | K FAVTERT)

M M
(#A) (2 E) XV (R) 7R KXRA (BE2E) 7F2R
7T R 7 A
20194% 20194F
2 H28H 2 H28H 20194E 2 A 28H 20194E 2 A 28H
TRTLEZ IZRTLE TR T LIZEE T LIZEE
R EE
(M) (F9) CkF) (F9) CkF) (F9)
I PE A% — W B BLE 9,747 9,785 9.87 1, 064 9.93 1,070
BB IR W 251 271 0. 28 30 0. 28 30
FHLB L OREDM (FHLR) (318) (318) (0. 04) (4) (0. 04) (4)
EHIC X DG FE MBI, (5
) 67) (47) 0.24 26 0.24 26
rBilés (120) (80) (0. 24) (26) (0.12) (13)
I PEAMAS — IR BILE 9, 560 9, 658 9. 87 1, 064 10. 05 1,083
h—Z) ) B—1 (0. 69) % (0. 48) % 2.48% 2. 44%
HE S/ RAEH
i P — WK B 938,087 4,111,604 2,763 297, 824 23,351 2,517,004
TM TM Tk R TM Tk R TM
YR PE ISR A B A OEIS @ 1.87% 1.67% 1.62% 1.59%
SEHHUE PRI 3T D MR IR O
EHEH® 2.62% 2.81% 2.81% 2.84%

(L) 4 T O P T TH R ASRES: BRI L CRIE S U,
() A=A THE S

T ORERIZ, SMBEEHO - TH 5,
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Ck FATHER)
WEREIZ
BE TEARSHA $5A HH3b N IEfHME
B4 (%)

B (98.1%)
A< R (6.6%)
BEEHIMRIES (6.6%)
AIMCO CLO Series 2015-A Class AR

* Kov 500,000  3.64% due 01/15/28W @ 0.7 496, 239
CFIP CLO 2014-1 Ltd. Class AR

*k Fov 500,000 4.12% due 07/13/29®M @ 0.7 500, 024
KREF 2018-FL1 Ltd. Class A

>k v 84,000 3.59% due 06/15/360 @ 0.1 83, 863
Marathon CLO VII 2014-7A Ltd. Class AIR

>k v 500,000 4. 08% due 10/28/25W @ 0.8 500, 104
Midocean Credit Clo VII 2017-7A Class Al

Kk Kov 250,000 4. 11% due 07/15/290 @ 0.3 250, 012
Northwoods Capital XI-B Ltd. Class Al

* Kov 500,000 3. 86% due 04/19/31W @ 0.7 492, 584
Sprite 2017-1 Ltd. Class A

* Kov 227,359  4.25% due 12/15/37® 0.3 225, 888
Steele Creek CLO 2015-1 Ltd. Class AR

>k Fov 250,000  3.90% due 05/21/29® @ 0.3 249, 650
Steele Creek CLO 2016-1 Ltd. Class AR

K Rv 500,000 3.91% due 06/15/311 @ 0.7 493, 543
Venture XX CLO Ltd. 2015-20A Class AR

>k v 500,000 3.61% due 04/15/27W @ 0.7 496, 795
Wellfleet CLO 2017-2 Ltd. Class Al

Kk Rov 500,000  4.01% due 10/20/29® @ 0.7 498, 999
Zais CLO 2 2014-2A Ltd. Class AIAR

* Kov 432,817  3.97% due 07/25/260 @ 0.6 432, 821
BERARIEREF 4,720, 522
A< HEAE 4,720, 522
kE (91.5%)
EFEHIRITS (68.6%)
Ajax Mortgage Loan Trust 2018-C Class A

*k Fov 386,835  4.36% due 09/25/65@ ©) 0.5 388, 246
Alternative Loan Trust 2005-4 Class 1A2

K v 945,460 5.50% due 04/25/35 1.1 788, 888
Alternative Loan Trust 2007-0A8 Class 1Al

>k Rv 846,860 2.67% due 06/25/47M 1.0 712, 886
Atrium Hotel Portfolio Trust 2017-ATRM Class
E

Kk Rov 111,000 5.54% due 12/15/36W @ 0.2 111, 660
BANK 2017-BNK4 Class XA

* Kov 985,375  1.44% due 05/15/50® 0.1 80, 853
BANK 2017-BNK6 Class XA

K RL 1,483,856 0.87% due 07/15/60@ 0.1 78,517



BE TEAEER =4 ) INIEAH{E
BANK 2018-BNK10 Class XA

D ANIZ 1,884,790 0.75% due 02/15/61® 100, 363
Bear Stearns ARM Trust 2007-1 Class 2A1

K Rv 501,554  4.91% due 02/25/47@ 464, 180
Bear Stearns Asset Backed Securities I Trust
2007-HE6 Class 1Al

>k Rov 290, 154 3. 74% due 08/25/371 287, 458
BX Trust 2017-SLCT Class D

kKo 62,050 4.54% due 07/15/340 @ 61,934
BX Trust 2017-SLCT Class E

Kk RL 104, 550  5.64% due 07/15/340 @ 104, 681
CD 2017-CD4 Mortgage Trust Class XA

Kk RL 1,435,991 1.32% due 05/10/50® 109, 836
CFCRE Commercial Mortgage Trust 2017-C8 Class
XA

>k v 1,367,892 1.66% due 06/15/50® 130, 299
CHL Mortgage Pass—Through Trust 2006-0A5
Class 2A1

>k Rov 958,634  2.69% due 04/25/460 816, 251
CHT 2017-COSMO Mortgage Trust Class E

Kk Rov 174,000 5.49% due 11/15/360 @ 174, 546
CHT 2017-COSMO Mortgage Trust Class F

>k Rov 93,000 6.23% due 11/15/360 @ 93, 288
Citigroup Commercial Mortgage Trust 2014-GC19
Class XA

>k v 2,218,345 1.16% due 03/10/47® 108, 281
Citigroup Commercial Mortgage Trust 2015-GC35
Class XA

>k Rov 1,748,458 0.87% due 11/10/48® 69, 015
Citigroup Commercial Mortgage Trust 2017-P7
Class XA

kKo 390,732 1.13% due 04/14/50@ 27, 060
Citigroup Commercial Mortgage Trust 2018-TBR
Class D

K RL 189,000  4.29% due 12/15/360 @ 189, 176
CLNS Trust 2017-IKPR Class D

>k Rov 44,000 4.57% due 06/11/321 @ 44, 027
CLNS Trust 2017-IKPR Class E

b A% 44,000 6.02% due 06/11/321W @ 44, 165
CLNS Trust 2017-IKPR Class F

>k Rov 44,000 7.02% due 06/11/32(0@ 44,165
Cold Storage Trust 2017-ICE3 Class A

>k Rov 51,000 3.49% due 04/15/3610 @ 50, 871
Cold Storage Trust 2017-ICE3 Class C

Kk RKov 62,000 3.84% due 04/15/360 @ 61, 843
COMM 2013-CCRE9 Mortgage Trust Class XA

Kk RL 18,913,212  0.12% due 07/10/45® 70, 255
COMM 2013-LC6 Mortgage Trust Class XA

Kk RL 1,880,735 1.36% due 01/10/46® 80, 763
COMM 2015-LC21 Mortgage Trust Class XA

D BNIZ 2,779,133  0.77% due 07/10/48® 91, 590
CSMC Trust 2017-LSTK Class C

>k Rov 51,000 3.23% due 04/05/33®@ 50, 442
CSMC Trust 2017-LSTK Class D

>k Rov 61,000 3.33% due 04/05/33@® 60, 042
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CSMC Trust 2017-LSTK Class E

kv 89,000 3.33% due 04/05/33@® 0.1 87,014
CSMC Trust 2017-LSTK Class XACP

K v 7,012,000 0.57% due 04/05/33@ ®) 0.1 50, 291
CSMC Trust 2017-LSTK Class XBCP

>k Rov 2,553,000 0.21% due 04/05/33@® 0.0 7,628
CSWF 2018-TOP Class A

* Fov 90,000  3.49% due 08/15/3510 @ 0.1 89, 691
Deephaven Residential Mortgage Trust 2017-1
Class Al

Kk RL 336,923  2.73% due 12/26/46@® 0.5 334, 178
Deephaven Residential Mortgage Trust 2017-1
Class A2

kv 336,923  2.93% due 12/26/46@® 0.5 334, 676
Fannie Mae REMICS 2016-52 Class ZC

>k RL 1,119,895 3.00% due 08/25/46 1.4 977, 110
Fannie Mae REMICS 2016-72 Class ZG

kR 1,261,084 3.00% due 10/25/46 1.5 1, 053, 926
Fannie Mae REMICS 2017-12 Class TA

k Rv 2,494,822  3.00% due 04/25/42 3.4 2,497,118
Fannie Mae REMICS 2017-13 Class CA

k Rv 1,674,066 2.50% due 10/25/43 2.3 1,639, 177
Fannie Mae REMICS 2017-32 Class CA

Kk RL 1,648,683 3.00% due 10/25/42 2.3 1, 639, 030
Fannie Mae REMICS 2017-51 Class EA

>k RL 1,263,645 3.00% due 11/25/42 1.8 1, 252, 517
Fannie Mae REMICS 2018-33 Class A

>k RL 2,744,771  3.00% due 05/25/48 3.7 2, 689, 029
Freddie Mac REMICS 4223 Class SB

>k Rov 1,124,358 2.40% due 07/15/43W 1.4 971, 600
Freddie Mac REMICS 4627 Class 7

k Rv 646,010  3.00% due 10/15/46 0.8 571, 700
Freddie Mac REMICS 4748 Class NT

k Rv 1,000,000 3.50% due 06/15/44 1.4 1,005,918
Freddie Mac REMICS 4750 Class PA

Kk RL 3,720,303  3.00% due 07/15/46 5.1 3,684, 675
Freddie Mac REMICS 4752 Class PL

>k RL 2,777,976  3.00% due 09/15/46 3.8 2,757,158
GCAT 2017-2 LLC Class Al

kv 252,136  3.50% due 04/25/47@ W 0.4 250, 748
GCAT 2018-2 LLC Class Al

>k Rov 724,742 4.09% due 06/26/23@ @ 1.0 726, 490
Great Wolf Trust 2017-WOLF Class D

* Fov 45,000 4.74% due 09/15/340 @ 0.1 45, 029
Great Wolf Trust 2017-WOLF Class E

* Fov 70,000 5.74% due 09/15/341 @ 0.1 70, 087
Great Wolf Trust 2017-WOLF Class F

Kk RL 37,000 6.71% due 09/15/340 @ 0.1 37, 092
GS Mortgage Securities Corp. Trust 2018-3PCK
Class A

K Fov 86,000 3.94% due 09/15/3110 @ 0.1 85, 858
GS Mortgage Securities Corp. Trust 2018-FBLU
Class F

>k Rov 100,000 5. 74% due 11/15/350 @ 0.1 99, 936
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GS Mortgage Securities Trust 2015-GC28 Class
XA

b NI 1,926,645 1.10% due 02/10/48® 0.1 78,418
GS Mortgage Securities Trust 2017-GS6 Class
XA

b NI 884,117  1.05% due 05/10/50® 0.1 62, 464
GS Mortgage Securities Trust 2017-GS7 Class
XA

KR 989,873  1.14% due 08/10/50® 0.1 71,721
Jimmy Johns Funding LLC 2017-1A Class A2I1

KR 837,250  4.85% due 07/30/47® 1.2 823, 688
JP Morgan Chase Commercial Mortgage
Securities Corp. 2017-FL10 Class B

KR 20,000 3.49% due 06/15/32(0® 0.0 20, 003
JP Morgan Chase Commercial Mortgage
Securities Corp. 2017-FL10 Class C

b NI 15,000 3.74% due 06/15/32(0@ 0.0 15, 004
JP Morgan Chase Commercial Mortgage
Securities Corp. 2017-FL10 Class D

KR 49,000 4.39% due 06/15/32(0® 0.1 48, 906
JP Morgan Chase Commercial Mortgage
Securities Trust 2014-C20 Class XA

KR 3,220,071 1.07% due 07/15/47® 0.1 91, 945
JP Morgan Chase Commercial Mortgage
Securities Trust 2017-MAUI Class C

KR 49,000 3.77% due 07/15/3400® 0.1 48, 849
JP Morgan Chase Commercial Mortgage
Securities Trust 2017-MAUI Class D

KR 46,000 4.47% due 07/15/3400® 0.1 46, 029
JP Morgan Chase Commercial Mortgage
Securities Trust 2017-MAUI Class E

KR 41,000 5.47% due 07/15/3400® 0.1 41, 077
JP Morgan Chase Commercial Mortgage
Securities Trust 2017-MAUI Class F

b NI 58,000 6.27% due 07/15/3410® 0.1 57,913
JP Morgan Chase Commercial Mortgage
Securities Trust 2018-LAQ Class A

b NI 97,000 3.49% due 06/15/32(0® 0.1 96, 605
JPMBB Commercial Mortgage Securities Trust
2015-C28 Class C

b NI 94,000 4.22% due 10/15/48® 0.1 92, 986
JPMBB Commercial Mortgage Securities Trust
2015-C32 Class XA

KR 1,378,389  1.43% due 11/15/48® 0.1 62, 795
Lendmark Funding Trust 2017-1A Class A

KR 500,000  2.83% due 12/22/25® 0.7 494, 864
Marlette Funding Trust 2018-1 Class A

KR 91,442 2.61% due 03/15/28@ 0.1 91,214
MASTR Asset Backed Securities Trust 2007-HE1
Class A3

KR 1,780,560 2.70% due 05/25/37 2.3 1,678, 288
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N IEATE

* Rov

>k Kov

* Fov

>k Rov

b ANIZ

>k Kov

* Fov

>k Rov

>k Rov

b ANIZ

>k Kov

>k Kov

* Fov

>k Rov

>k Rov

KRy

>k Kov

* Fov

* Fov

>k Rov

* Rov

>k Kov

1,512, 890

1,834,978

138, 000

1, 287, 405

1,277, 542

988, 262

1,669, 824

94, 000

821, 364

1, 284, 108

966, 605

697, 213

28, 000

800, 028

1, 209, 705

1,037, 984

1,895, 721

65, 000

65, 000

500, 000

250, 000

500, 000

Morgan Stanley Bank of America Merrill Lynch
Trust 2014-C19 Class XA

1.10% due 12/15/47@

Morgan Stanley Bank of America Merrill Lynch
Trust 2017-C33 Class XA

1. 44% due 05/15/50®

Morgan Stanley Capital I Trust 2011-Cl1 Class
D

5.37% due 09/15/47® ®)

Morgan Stanley Capital I Trust 2016-UB11
Class XA

1.64% due 08/15/49@

Morgan Stanley Capital 1 Trust 2016-UBS12
Class XA

0.80% due 12/15/49®

Morgan Stanley Capital I Trust 2017-H1 Class
XA

1. 45% due 06/15/50®

Option One Mortgage Loan Trust 2007-6 Class
1A1

2.68% due 07/25/370

PFP 2017-3 Ltd. Class C

4.99% due 01/14/351®@

PRPM 2017-2 LLC Class Al

3.47% due 09/25/22® @

PRPM 2018-1 LLC Class Al

3. 75% due 04/25/23®®)

PRPM 2018-3 LLC Class Al

4. 48% due 10/25/23®@®

PRPM 2019-1 LLC Class Al

4.50% due 01/25/24®@ @

RAIT 2017-FL7 Trust Class AS

3.79% due 06/15/371W®@

RALI Series 2006—QS13 Trust Class 1A3

6.00% due 09/25/36

RALI Series 2007-QH5 Trust Class AII

2.72% due 06/25/370

RASC Series 2007-EMX1 Trust Class Al3

2.69% due 01/25/370®

Residential Asset Securitization Trust 2006—
A9CB Class A6

6.00% due 09/25/36

Rosslyn Portfolio Trust 2017-ROSS Class A
3.46% due 06/15/331W @

Rosslyn Portfolio Trust 2017-ROSS Class B
3.76% due 06/15/331W @

SoFi Professional Loan Program 2017-E LLC
Class B

3.49% due 11/26/40®

SoFi Professional Loan Program 2017-E LLC
Class C

4.16% due 11/26/40®

SoFi Professional Loan Program 2017-F LLC
Class BFX

3.62% due 01/25/41®

53, 820

138, 901

143, 099

106, 873

54, 517

79, 020

1,506, 516

94, 125

818, 444

1,278,378

971, 206

700, 677

27, 648

700, 618

663, 413

926, 375

1,081, 134

64, 939

64, 756

482, 167

242,733

486, 500
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* Kov

>k Kov

* Fov

>k Rov

KRy

>k Kov

* Fov

>k Rov

KRy

* Rov

* Fov

>k Rov

* Rov

>k Kov

* Fov

>k Rov

* Rov

>k Kov

250, 000

471, 042

471, 042

159, 181

1,191, 645

2,418, 066

2,004, 564

118, 000

495, 000

766, 535

619, 537

1, 055, 281

140, 000

98, 000

193, 000

966, 342

951, 123

989, 868

Springleaf Funding Trust 2017-AA Class A
2.68% due 07/15/30®

Starwood Mortgage Residential Trust 2018-IMC2
Class A2

4.22% due 10/25/48®@®

Starwood Mortgage Residential Trust 2018-IMC2
Class A3

4.38% due 10/25/48® ®)

Tharaldson Hotel Portfolio Trust 2018-THPT
Class E

5.69% due 11/11/34W®@

UBS Commercial Mortgage Trust 2017-Cl1 Class
XA

1.59% due 06/15/50@

UBS Commercial Mortgage Trust 2017-C3 Class
XA

1. 13% due 08/15/50®

UBS-Barclays Commercial Mortgage Trust 2013-
C5 Class XA

0.96% due 03/10/46® )

UBS-Citigroup Commercial Mortgage Trust 2011-
Cl Class D

6.05% due 01/10/45®®)

Vantage Data Centers Issuer LLC 2018-1A Class
A2

4.07% due 02/16/43®

VOLT LXXII LLC Class AIA

4.21% due 10/26/48® @

Washington  Mutual  Mortgage  Pass—Through
Certificates WMALT Series 2007-2 Trust Class
1A1

7.00% due 04/25/37

Washington Mutural Asset—Backed Certificates
WMABS Series 2006-HE3 Trust Class 1A

2.64% due 08/25/360

Wells Fargo Commercial Mortgage Trust 2010-C1
Class C

5.60% due 11/15/43®®)

Wells Fargo Commercial Mortgage Trust 2015—
C27 Class C

3.89% due 02/15/48

Wells Fargo Commercial Mortgage Trust 2015-
NXS4 Class E

3.60% due 12/15/48®®)

Wells Fargo Commercial Mortgage Trust 2016—
C33 Class XA

1.77% due 03/15/59@

Wells Fargo Commercial Mortgage Trust 2017-
C38 Class XA

1.07% due 07/15/50@

Wells Fargo Mortgage Backed Securities 2006—
AR14 Trust Class 2Al

4. 75% due 10/25/36®
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164, 554

63, 270

124, 648
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762, 027

383, 767

976, 285

143, 879

93,972

160, 545

82,532

62, 681

976, 713

49, 026, 249




Wi 22 1T

mE TEARSHH $EHR B 5 INTEATfE
A (%)
E—F—UHEFESE (22.9%)
Fannie Mae Pool
K Rv 1,808,551 2.50% due 01/01/47 2.4 1,717, 237
K Rv 1,600,832  3.00% due 04/01/37 2.2 1,586, 717
K Rv 587,583  3.00% due 06/01/43 0.8 577, 393
K Rv 882,808 3.00% due 07/01/47 1.2 863, 663
K Rv 1,976,686  3.50% due 01/01/46 2.8 1, 983, 469
K Rv 3,465,900 4.00% due 03/01/47 5.0 3, 555, 409
Freddie Mac Gold Pool
K Rv 2,515,396  3.00% due 11/01/46 3.4 2, 463, 521
K Rv 1,548,460 3.50% due 08/01/46 2.2 1,553, 167
K Rv 2,039,333  3.50% due 11/01/46 2.9 2, 045, 535
F— N — DRSS 16, 346, 111
XEEF 65, 372, 360
BEHEH (B 71,975, 547K R) 70, 092, 882
BEAMIESRET (BH 71,975, 547K FL) 98. 1 70, 092, 882
AREBZXIBEEB LI VOEOMDERE 1.9 1, 382, 988
MHERE 100.0 71, 475, 870

(7,704, 384, 027M)

(1)20194F 2 H 28 HBIfE DL E4F| (Floating Rate) .

(2) 144AE%% (19334 K [EFF A 1E DA 144AI2 365 & B2 50 S - 3R %%,
BT, A EREBEREF I L CHSET 2 2 &N TE D, BN
ElEAREINRY, )

(3)20194F 2 H 28 H BIfEDZEHE)4F| (Variable Rate) ,
(4)20194E 2 A28 HEAED AT~ T 4H),

IR ORI, YMBEHO—HTH 5,

YRLREZR T, BERARER S G
FRSNRWIRY | YRRESR BN Y



T7 v R LUV &SR LER

AR
A
(FLAHR)

CkFr)
R~ Drown Brothers 450,000 201943 A 1 H * R (4, 067) (25)
Harriman & Co.

BRAEE W55 BETA R¥EH EEE AETA

RAp ~ Drown Brothers 600,000 201943 A 1 H * R (5, 423) (33)
Harriman & Co.

R~ Drown Brothers 1,700,000 201943 A 1 H * K (15, 364) (93)
Harriman & Co.

% o brown Brothers 617 201943 A 1H EFNE] (68, 381) 3

Harriman & Co.

(148)
M (\A) 7 7 REBEELEN
%%ﬁm
B 51 % faEsA W B giEs  mEwAk s
(F-E48)
Ck R
AAp  Drown Brothers 68,381  20194E3 126 H ¥ R (618) (3)
Harriman & Co.
HAH  Citibank NA 942, 191, 796 201943 H26H % Kov (8,517, 202) (38, 156)
* KL Citibank NA 96,828  20194F 3 H26H HAM (10, 712, 100) 427
(37,732)
M (E2E) 75 AEBEELERN
%%ﬁ%
B 51 % faE A W A giEs  mEwAk s
(F-E4R)
Ck R
HAH  Citibank NA 4,124, 251, 606 201943 H26H % Kov (37, 282, 309) (167,018)
>k RV Citibank NA 413, 067 20194F 3 H26H HAM (45, 697, 685) 1, 820
(165, 198)

M OERRIE, YMBERHO M TH D,
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