DIRYV-PybFAT7v3r7-TJrR-I—X-
WANY 7= T 7 VR (RVF Ly d—Hl)

AR UEEA — T - TR RS R R RS

2597 WIS R
= KNLVIZX
[CTHIZA
NIV

\ L —

==

HREE
(21FHR)

TERCUIRAME  557H
(2019%4R18~20204£3831R)

SIMBDIHEETEAN

BL BRIOCERICHITHDELHBILEBELLIFET,
DIRYY-TPoybh-#T7237 - TrUk-YU—X-WA )\>oO—->-Tr7UR
(RIVF - ALV Y—8B) (U T7VRIEVVET ) IE CDRU E7HDRE
TV UIC, CZIC BRI ZE CHRERUEIFE T,
SHRED—BOHBIINLTCZEHODETIT KD BEVERL LEIFET,

EESH RITH=E
DIRI T EYRIRIA Y e =2BUFJEIVAHY-RI Y L—5IE3%
AVINZ—-U=FvR Hstt



77 FOMEEAIT . LD LB TH,

T7 YRR

TARVEES—T > - TVRBHBIRNEHNBEIREEE

{SEEHAR

=1H(201342H8H) 1S 150F8D 148A1EF T

B

TJ7VROEBEBNE. FELTN\IO—hoE—N 12U ZBU T REDN—9 )L - U9 -2 =5 5E
(IRt T 2T BRI DIETI  R—N I UF [EDBUKED HS N £ R—NT7UZ7 - URTEEIEL
W DEPRTBTENTEREINTVET WA NoO—>-YRI— - TrVR(RILF - ALY —E)F, Tr VR
E—HITRREENZEELTVED,

FERENR

BEOMTRICBVT. I7VRE RENICINTOEBEZVYAY — - J7 /RIREUF T UL IS REED
BEBEE DO DIHE. FFZDMDENDIHICTFYRYMEAT DEEF DRI TEHUEE A,
BEOMRICHNT. YR — - T7VRE BEDHBEDAE N Z/NVIO—V(URET S EZBH/ITDD
ELF T NVIO—VERGEEETICEEEANRITEI I ZOMOEFNELFHOREEZITHERMS
ZVOWET, N7O0-VICF I—L - O—VBLOUNILEYVT - O—  BEESFIF(FEEBEF]. BOUIC
BEO—VEFERO—VENHIE T YRI— - TPURICKB/N Y TO—INDRE(F BIEF T (EREEDN
[CITONET VRY— - TP7YRFE N IO-VICEES BiEZE I SO EEmREBATIE
FEHTBIEICK) N IOV T BRI IRR—Iv—%{2TEHTEFT,

T7VRDER
Bk

T7URB ZDIRTCEHBFRENICTNTOREICHFATERBEEZ (1) VAI — - T7 VROREILSS
BRUQBBETSADICHICEET DRHEDBEDRBWE NI V3 ZHI GO TRELE T,

IREHIFR

(NITPURFRIETYRAT — - T7VRICBEUTETR SNDLEEORHMFEZEIE. W TNDRERICBWVLTH. 77K
FRIFYRYI— - TV ROMEEMBEZZNZTNBIAIEVBDELFET,

BEANIE. ZOREREV T KRILDBABEN D7V REEFEVRI— - T7V/R(EEH T D7) DFEEEMEED
10%%ZBR B ECIFDBEICEIESNE T LU &R EIRIFOBREBEICH DB E(F. HH1D10%D
HIRE—IFMICBR D ENTEETD,

BI7VRBEIUVRI— - T7VRIE FOREZETERREVT. TP VR VY RI— - TP V/RBRUEHE
RHICEKVBHSNDIRTODZ2—F a7 TFYRHMEE I MR DZRIERIN. 1 DO DRI
DFREDS0%Z LOBDHEF DD 2R OMIZRRUEE . M BHIBRIF. ZDMDIRE T 7/ RIC
WITBDIRE(T7URICKDNRAI— - TPURANDREZESHET L) [CIFBEHINEH Ao LECDEEG.
BADESE I RTOMBMEICE IV TOVTNH TEHTEET,

()77 RBRUNRY — - T7V/R(G. BRI EBRONEIEEG [CR8 T 2RI (ZDEDUUEF T3 24E]
EEHET) ICLIBRSNDMEDOBRIEZER S 2BEUREBHEOSTURVRY ., Z D& EMEED
15%7ZHBR T AFEI . FF LB IIEEF I FAEEREDBZICRBTERVIERBEECIRELUFEE A,
FEEDOHERF BADERFIFRITOMBEEICEDVTOVNITNHO TELTEET,

DB E

BRI ZORMBOHBICK)  DEREOZINETIENTEEXT,
TPYRHFATRRRIREZEF I HRYICENT. B8R 158 (FcFHHBN 7V FEEH TR RWVEE(E.
BIrFVREEA) THADEBICEVTHEREZTV.DEHORB (HZAN 77V REEB TR VBT,
AT 7VRE%H) THB[EER]CBVWTHEZES I HIENFESNTVEFT,




1. ERDEBAL S VERARKTOHRS

1. YHDERDEBLE L USKRDERA

WS OMEEMEFOHERSIC DT

TSIIWUTPILISR
CKRIL) (B7KRIL) 1 7= ) S EE S
20 80
— HESEIRE 1 (- R () SE6HAR 4.43KRF)L
1 1= ARG (f28h) :
OB (58) 7R 2.68KF)L
15- 60 (1 0BV DESEH) (0.48R)L)
i e -31.81%
10 —40 W1 O/ BRSO E B EEEE

LWOTSTILTIISADINT+— VR (BEE) &
YA F231.81% (HDEEERAN—2) £BUE LI B
ot 20 ISVILT VKR TRI33 3% FELE L, TR I —-

s J7 RO 1 OS e EEME D E R EHERCON T,

BEE[MR—NITAUAICDOVTIETSEBLIIEEL,

Ol 1 1 1 IO

20194 20194 20194 20194 20204
38314 68308 9H30H 12H31H 3H31H

CENBEERE BB DN ESZBREUVCHDEHFBLUTELELTVWEIT LU TEUTY,

CE) 1 OHEIDEEEREF HS RN EEBEZLH LU TCVE T U TEUTT,

(GE3) HEESBIRE 1 OB EMSEF. R FIODEEE 7V RNBIRELILEHFBUTERE LB DT, 77V RERDREMNR
NI —<XVRAZERITBDTILUTEUTT,

CH4) HEEBERE 1 DB EMRBE. FoHRD 1 DY UHEEME ERmEUCEHELTVWE T U TRV TY,

(GED) 77V ROBAMEEC K EBEHRFEHFEGDET DT BEFRDEZDINRZRT DD TIEFHIEE Ao

(F6) TP VRICRYFI—IFBESNTOEE Avo

KRILISRZ
CKRIL) (BFAKRNIL) 1 O 1 W EE (AR
20 400
HESEEE | M-SR (28) SEOHAR 8.21KR)L
1 012472 SRS (o) e
SRR (58) STHR 6.98K )L
15 ---—300 (1 OM=WHEEEE) (0.36KR)L)
i e —11.11%
107 —200 B DS UHEEMS OB EHER
2 LWEHDKRILISZAD/IN T+ —I VR (EER) FTAF 2R
M. NMBDEEERER—R) EBUFEUZ Y AI— TFUR
.. I —-100 DO HEEMSDERETHERICDOWNTIF. &5
[R—RTFUAITONTIETBBLIEE,
OI 1 1 1 IO

20194 20194 20194 20194 2020
38314 62308 9A308B 12A318 3A31H



HI7>2X

) (BHREM)
15,000 15,000
— DESEIRE DX/ GRS (o)

1047 fEERE S (28)
fUEEELREE (5 %)

10,000 =~ === == ~10,000
5,000 === == === === === ~5,000
OI 1 1 1 IO
20194 20194  2019% 20194 20204
38318 68308 98308 128318 38318

RRILISRA
EN) (FAENL)
20 50
HEEFRE 1 4/ E S (28
1047 SRS ()
15 MEER@EW 00 | -40
-30
10—
\;zo
5- ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
-10
OI 1 1 1 IO
20194 20194 20194 20194 20204
38318 68308 98308 128318 38318

10 EEE
SEOHAR 7.593H
SB7HER 6,249
(1O DEEER) (360M)
fEsE=R —13.58%

W1 OS5 EEMEOEESER
SHADMISADINT#— VR (EEE) (71T R13.58%
(DEZBIREN—X) EIRUE Ul iPEANEE AR RILT
#25% ERUEUIEc Y RI — - T7VRD1OFWHLERE
A DEBEHERIC DOV TIF EECIR—bT7UA(CDN T
ZTBRIZEL,

1 OB TS
SEOHAR 7 5488
SE7HAR 6.225%8)L
(10Z WD BCEER) (0.36&:ML)
R —13.38%

W1 OB EMEOELEEHER
LHORRIVISADNITA—I VA (EER)FTAFR
13.38%(DECEBRHRENR—R) ERUE U Y RI— - T7UR
DIOFEVHMEEMBOEZREEHERICDWVTIF. &5
[R—RTAUFICDODVTIZTBRLEEV BB BSEERD
BEBEOUI—2EUT HRRRIVIEHETHN16.0% MELE
Ufe,

XBEBLU—NIDWVTIER WWOA I —OV RV FBABFDLU—NIBEDESELTVEY,



BHEREIZDONT

H8(2019448 18~2020%38318) D1 O0NUH RS BB A1) FZNENTEOESU T, Bd. FEO[HES
RSO 04 UEEMEOZEE] . YN ESERICH T2 1 SN ESE HET 280 T FE LEHLTUS
HDTI,

ISTWLTILISR (@8 KRI)
w e 1OMRVHES SESESE1 M7
el 1O FERE S (o O e SR R TR 1) B A OZENE =
0.04
201948158 4.45 (0.89%) —0.05
0.04
201945815 4.30 (0.92%) —-0.11
0.04
2019%6H817H 4.38 (0.90%) 0.12
0.04
2019%7H16H 4.51 (0.88%) 0.17
0.04
20198H15H 4.19 (0.95%) —-0.28
0.04
2019498174 4.10 (0.97%) —0.05
0.04
2019410815 3.98 (1.00%) —-0.08
0.04 _
201911815 392 (1.01%) 0.02
0.04
2019%F12816H 4.04 (0.98%) 0.16
0.04
202051815 3.92 (1.01%) —-0.08
0.04
2020%2H818H 3.74 (1.06%) -0.14
0.04 _
2020%3/16H 2.92 (1.35%) 0.78

CED) W1 OB HEEMSLEER] &3 U TOSERICIBHEINBETH . ETSADNHELERBFDIRICTHEEES L,
1 OB REEEMS R (%) =100%a, b
a=HBFNEEHICHIID 103/ DicEER
b=SFZNEEHICHT2 1 DA EEMS+ESZOEESBCH 21 0B D EER
BIFEUTY,

(£2) [DEE2Z S0 1 DS B EMEOZEENEE SF U TFOHERICKVELEINET.
AiEEZESO10SMEEMEDEENgE=b—C
b=SFZNEEHICHI2 1 DA IEEMS+ SN EEBICHI2 1 08 D8R
C=HNECEHDER DD ESERICH1FD 1 DB ME S
BIFEIUTCY,

(F3)2019F48158OBERIO S ESEH (2019F38158) (CHIF 2 1 OB EMASIF. 4.54KRILTUT,



RRILISR (&FEHKNIL)

201948158 8.27 (0_3%% 0.05
2019458158 8.25 0380 001
201968178 8.21 (0_3%% ~0.01
201978168 8.20 (013%%’ 0.02
2019488158 8.15 0359 ~0.02
2019298178 8.17 (0_3%%’ 0.05
20194108158 8.07 (0_3%(%’ ~0.07
2019118158 8.06 (013(;%’ 0.02
20194128168 8.10 0359 0.07
202018158 8.12 (0_3%%’ 0.05
2020528188 8.11 (0_3%(%’ 0.02
2020438168 7.30 0 ~0.78
() 2019448 1 5EDEFIOHEED (2019438 150) 108133 1 (147 UIEREIEE. 8.25KRILTU,
HISX (&%:M)
LES B eU R i o 24 R ) LAl
201948158 7,629 0.39%) 28
201958158 7,593 (0139%? -6
2019468178 7,540 0.40%) ~23
201978168 7.506 o 4052? -4
2019488158 7,440 0.40%) ~36
201998178 7.439 o, 405/;? 29
20194108158 7323 0419 86
20194118158 7,298 0419 5
20192128168 7322 041 %? 54
202018158 7319 041 E/’o? 27
2020425188 7,291 041 f/;? 2
2020438168 6.579 0.45%) ~682

(F)2019%48158DERIODEEH (2019638 15H) (CHF B 1 QBB EMS(E. 7.631THTLI,



KRRILISR (@58 R/NL)

2019448158 7.58 0359 0.04
2019458158 7.56 0409 001
2019468178 7.52 o 4%% ~0.01
2019475168 7.50 0. 4%%’ 0.01
2019488158 7.44 o 4%% ~0.03
2019498178 7.45 0.40% 0.04
20194108158 7.34 o 401'%-;’ ~0.08
2019118158 7.33 0. ﬁ%’ 0.02
20194128168 7.36 00 0.06
2020418158 7.36 00 0.03
2020425188 7.34 o 401'(%’ 0.01
202038168 6.58 0.4 ~0.73

(F) 201948 15HOBERIOZEEH (2019438 158) [CH1F B 1 A B EMS(E. 7.57R LT U,



BREIREICDOWT

BRI a2 o F 7 A L 2 (COVID-19) D2 ERT K 0 20204E3 A ITHHAE - N0 7 v — o RO L E
EHAREDY X7 EETBITAE L. ERICNT +—~ v AT RIEICE L E LT, ZeiEEE R
IZONWTIEL & E RO KH 2 R REIC L0 KRR & R U TRIBICIE T LE L,

TSR 1220201 A £ CTIKRHF OB G EEEIML EE T L 7Yy b - HEESOE AR EOBIGE AL
OB Y 27 135> 726 OO & E O 72 &mBORHERE D H 0 CREIZES W IR 2k & 23
e L. 2 — o ERE T LB h R RKEE., o~ — D S TIIHRESIE L TWE Lz, Lo L,
20205E W) T 3 v 7 A L A DREYPER BTN CEZL L.y 7 X0 v GHEEIR) OV — 2y b
FAAZ VU TRENER SN BERE@E L EA 7 VIIRIIRIEICIR T U Lz, il &
BAETHHR T MAMICESFENEIML, Y A7 EEORT Y CREEMEL & 2T TR %2
REMEDIKR TN AELE Lze —H K RAVITFICo~— 2 0 VR ECEREB KIS L, KiEic 5
LELEFBRORTT A UT AN EF LR A7 LEEE AR LE Lz, kE, 22— E, #EE
FEOBURY RHF T RA S 3R T 2 W BUHE) - SRFEFR A28 A U £ Lz, KR EH g2 (FRB) 1%,
BURGHZ 2 r £ T0 NI B ITS K OWEE TS T4 v 7 LB E O & # ik (BBB-) £ TD
HAEZ G ERZ BHIRICAT 2 70 77 A& 8E UE L, BN e gR 1T (ECB) 13 & PEIE AKE &
JER U HZICIR Ty 7 BAMAT a7 F 5 (PEPP) 232 E L £ LT, & E O o 8R-1T & BUF
KIBZ2BOR 2T HH L7z 2 £12 K 0 (202043 H RI2H T THER IS TG 138y — R e b &
ROFELENANY 22— g 3% OB CTREIIET LKL 20 £ LT,

BAR—F74+JAIZDNT

<77 K>

T RIFTAE = T 7 FAOFEEEBLTC . EE L TRV 0= (CHEEMRRE 21TV,
FEHORN—2 ) Z— DS EHEE LT-ERIIEOTENY L YHoERICBN T M%
WUTCT vAF— T 7 ROEMHEANEZRERLE LT,

LRAHE—T7 K>

B D~ AL —T 7 ROESR-m— DB E Y X — 13~ A F A8, T4% (B HPERRAD & 720 |
L7 0 UG PEMAS 1T TR & 720 F L2 S&P/LSTA X7 4 —3I v F ea—r e A VT v 7 AT
FHl SN DB DO AR 7 a— D) ¥ — 3~ AFT29.61% L7320 £ LT,

201944 H ~20204F1 H £ CII CKERF ORERMEB IO 70— FITIRO 7 7 o F A Z VK
DR XPCRAFRTEARERIIC LD (1A Y72 0 M PEMNAS I = H 555 T L7z, LA L. 20204E3 H Y
AR F A NADEBIIL D) AV EERQEEZIT N7 0= DT =< ABHA TI12%80
THEE 720 MO0 Y7 0 MG FEMR IR TSR E /e E LT, ~ A X — - 7 7 RIL, CCCOHR%
BILOB/BBIgE T X —7 A b L HEEEEDOBBBEE ~DREy & E D ICHERF L FH L0 b En
AT EMERRLE L, B2 ¥ —RITIE & LOERKMBEREHEEME 7 ¥ —%F——T x4 |
LE L7, mRIERDEEZFFIIZITRTWE 7 ¥ — (B . =X F ) IOV TET v —T A K
ELMAZTCTr /mo—kv s =37 v X —vx A FafksiLE Lz,



BIREDXNR ET HEMIEFDELGHIEIZDOULNT
WHIRBIEIC BT DA MFEED LRI O W TR %L, 7 7 > ROKERRN WiE#R(3) G
HMREARITMES 2 2SR a0,

SERDERAE
<77/F>
T RIS HL . EE LTI bRAR— 7 3 VA ZBE U CEMO =L Y X — %
ZRBICRMTH L BBERT DL EAMNE L CEAZITVET,
S%b 7 7 FIEMTEHIEW v A X — - T 7 U R~DOFEE Z @Ak b E T,

KIARBR—T7UF>
VAL =T 7 U RIFOREHFEIIHEKSE & . EE LTI e — B ETH I LT,
E#lo b=V 2 —20EELZBHR L GEHEITVET,

VAL — T RTIE Fan U A NV ADORBERIBEN R bDICE EEDL L RTED,
HROFTENKAICHZ DL IR LT NVEEZEZTHWET, EIEE A ARIORUT Iy 7 IFHiF O
&w A7 fEkk T o D7 R BR K 2 IR 5 2 & 3B R CARRIRE T, 4 E D

WZEREARS D G IR RASGGIC AR L2 Z ST B —E b e\ UA NV ADEYYER Z R IET 5 B
T%Iﬁﬁﬂ—% ﬁ%@@%ﬁm%mé@t_&iﬁﬁf I—ELHY EHA IR F U A LR

DEETHRENIE ST E TR BB IERRF X EEIC D & B2 TWET, KRB
SRRIBOR DN B S VT WD 72D A% AR EIC o T AF— 77 R EET D
AIREMED & 5 BIEIL— R S D & ROAFE I E 3, BURFRIZ W T OKEZ 5 o5 O Je it [E C RHR
7R fl - MBORITECR 23 i STV E T, 4% B BRITGR O F2 ka8 TR S L, 2Tt e xS Th 5 &
EZOIVET,

Pl oS UA N AORBRBMREEMAT 7 Loy b U A VR RERIERIC K DR TEENE O
HELZZITRPTWEY AT - 7 LYy hOMT, ik O METTRRE L TV E 3, BFEIC X D EHrEhim o
WMERRERRDES P v AZ— - 77 NIZEERCE 72— R 7T 0 VT 4 IZEZB D EHT
WET,

Ty BRA B NI 2 —FBHOBREFELZHNLIYR—Vy =TI N7 a—FED
NI d =V ATHIZRELS EZEZDTDHETAX— T 7V NIZB X ET, VA /L AREYLE D FTEN
FRERIIRT 4 7 = & 3 TN OBUE DM K EIIIRIE R EEWH®NH D5 & HTWET,

LAy Y/ 27 RE L RRIRRICEE IS T WERNT 7 4L FREM L BT 5720 diso
RITA4VT I E—BE ERATDZETRINET D BET « 7 = 0 T 8RFITIET IS b
V—=RA L MDY FI AT T4 VT 4 EFICEOV AT Y 3 O FHEEMEZEIC T A2HE b
HELDERDONET MAT YAZ— T 7V ROT 4 T2 VT REFEEAZANMIELY RTT 4V
T AIETHITHEARTMAOND EEZEZTHET,



2. EFOREHE

<T7UkR>
— BEOHE
ZEER AR TP URICDVWTERT7.500HR)L D BEIELRN S RS DL
Py T7VRICDVTERT10,000KR)L BLUHTID

m 3SR ZEBATEBNEINDISATEIC.EE | T7VROEEEHAITERONIM
AT LRI 10,000

Bl | U7y ROMEEMEDER0.80% %ﬁ%ﬁo)am:ﬁ 3 DERFED SUBERUOBERT

fsian SHEE REREESORERADEN. SEE

WTN S T7 > ROFEREHZEDESE0.05% 1O0% B EMEDARDBEOTNSICHBET D
S35 DI

ZOHEDER -

(%%ﬁ;l 0.46% SPIRIHN. (PRI, ZDft

e

CHEBRMC OV TIE BRREICED SN TV SRR ICIFEERZICLTVE T [TDMDER - FEHHEHEH) | ICIEERRREICKIES
FRODPRELGDBEANSENEYT SEE L D Z DMOBERDEERZ 77 FOUIAROFEEELEE ChRL C100Z R UL EZ
KRRLCVFIN  EBEOLELFRBIE T BB DD DEEOEBICHV I [ZDMOER - FHEH () | O[Z D] DPICEEE
SR EESBTRHBRWS LORTHRERMOERN SFTNTVET,

<TRB—TF7I K>

188 IEEOHE

BIERHEUTDERICDOE . Y RY — TrVROMEEMZADERE0.05%

RSN B EREISIC O, YA — T RO EADERE0.65%
S — R25— - TP RDAEBDER0.01%
B (272U, BRIE RN 91 5,000 L)
BEFRATAMRH | Y25 — - JrY ROUEEHEDER0.02%
KR EHN TA5— - 7Y R ERE HEDER0.005%
ZDDER 0.83%

CHOEHRMICOVTF YRI— - TP VROERREICEDSN TV DRI ZILL TN T [ZDMHDER]ICIFERIRIREC
KUEBFHTDEDPRELRDIEANSFENE T EH L. LEHBEDZDOMOBERDEEEYRAY — - T7 Y RORBROMEEREE T
PRUC100ZR U FEERRUCVWEF I N REDHERLFERRIET,



I. REXRDERES

1. MEEDHERS

DHEERBIOE 7 2HEETOKH RKOMEEOHRIT, LT LB TT,
TIINLT VT T A

LS PE R R 1 [ 7 Y W PE fffks
CKk F) (FH) Ck F) ()
B 1SFEER
25, 251, 333. 80 2,641, 290 8.91 932
(20144£ 3 HRKRA)
B2 BHAFER
19, 947, 064. 22 2, 086, 463 6. 21 650
(20154 3 A KH)
FRES KSEEN
5, 009, 096. 97 523, 952 5. 24 548
(20164E 3 A KA)
B ASHEER
6, 452, 737. 43 674, 956 6. 32 661
(2017423 A KH)
5 BHAFEER
5, 054, 854. 76 528, 738 5.74 600
(2018423 A KH)
H 6 DEHEER
3, 655, 149. 47 382, 329 4. 43 463
(20194E 3 HRKA)
BT BHAEER
1,622, 299. 81 169, 693 2. 68 280
(202042 3 A KH)
20194E 4 Ak H 3, 626, 919. 56 379, 376 4,41 461
5 HKH 3,611,871.29 377, 802 4. 39 459
6 HRH 3,671, 175. 58 384, 005 4. 45 465
7 HKH 3, 740, 731. 79 391, 281 4,53 474
8 AR H 3, 384, 717. 92 354, 041 4,09 428
9 HKH 3, 349, 016. 09 350, 307 4. 04 423
10HKH 3, 395, 623. 04 355, 182 4,12 431
1LAKH 3, 225, 555. 53 337, 393 3. 90 408
12HKH 2, 576, 066. 47 269, 457 4.11 430
20204E 1 AR H 2,411, 152. 95 252, 207 3. 84 402
2 ARA 2,239, 334. 74 234, 234 3. 56 372
3 HKH 1,622, 299. 81 169, 693 2.68 280

(FE1) KRB LOZE FVoMEHREIL, 20204F 7 A3LABEOKASH =2 UF JITOXBEEEFTCEHEGOM
ETHD, 1KkFL=104.60MFB LN 5 FAL=T75.3TMIZ LV £, UTFRLTT,

(FE2) AEBOFTEELLOWEEZRRTAHEGITIE, WEHEALTELIFUVETCTHY £, Lo T, &8
DEFR—FLRNGEERH Y £F, £z, ME~OHBEIL, KREOHF TEIIHET 2EFIC > X FIEDHR
RRCTHMFED Y 2, BELRGAICENEBEREALTHYET, LEN->T, AEOFOR—FRIC O E
o lmMERRBRENTHEHELHY £, LLFRILTTT,

(1 3) kI N=EARKB oML, KA KRR TARINEZEETHY, 77 FOMBEHE KM & —i
LRWEERSH Y £9, LLFFELTT,

(FE4) 51 EHFET, 201343 A27HICHAA L, 20144F 3 A31HICHK T LI 2B L £,




KR r oA

Tl PERRKA 1 [ 72 0 & PE S
Ck Fv) (FM) Ck F) (F9)
B 1 SHEER
166, 595, 904. 52 17, 425, 932 9.78 1,023
(20144 3 A KH)
B2 SRR
131, 829, 395. 83 13, 789, 355 9.24 967
(20154 3 HRA)
FRESS KSEEN
72,217, 688. 22 7,553, 970 8. 27 865
(201642 3 A KH)
WA SHEER
75, 330, 306. 02 7, 879, 550 8.81 922
(20174 3 A KRA)
B 5 SEHEER
52,612, 781. 90 5, 503, 297 8. 54 893
(201843 A KH)
6 DR
29, 873, 852. 44 3, 124, 805 8.21 859
(201942 3 A KH)
BT EHEER
19, 030, 750. 96 1,990, 617 6. 98 730
(20204E 3 HRKA)
20194E 4 AR H 29, 158, 689. 96 3, 049, 999 8. 29 867
5 HKH 27, 604, 233. 54 2, 887, 403 8. 24 862
6 AKH 26, 093, 332. 86 2,729, 363 8. 20 858
7HRA 25, 967, 205. 80 2,716,170 8.21 859
8 AHRH 25,723, 025. 65 2,690, 628 8. 16 854
9 HKH 25, 358, 577. 85 2,652, 507 8.16 854
10HKH 24,024, 553. 65 2,512,968 8.07 844
11HEH 23, 707, 180. 01 2,479,771 8. 08 845
12HKH 23, 234, 469. 32 2, 430, 325 8.12 849
20204E 1 A& H 22,891, 636. 80 2,394, 465 8.13 850
2 HKH 22,351, 515. 07 2,337, 968 8. 00 837
3HAKRA 19, 030, 750. 96 1,990, 617 6. 98 730




A

sk (M)

1 1572 v g pEARRE (1)

B 1ESFHEER
7,844,029, 971 9, 737
(201443 A KH)
B2 DR
6, 131, 857, 300 9,185
(20154E 3 HKRA)
B 3FHEE R
3, 276, 500, 241 8, 165
(20164£ 3 A KH)
WA SHEER
2,624, 491, 704 8, 580
(2017423 A KH)
5 BHHFEER
1,948, 310, 730 8, 144
(201843 A KRH)
H 6 DFHEE R
1, 481, 747, 818 7,593
(20194E 3 HRKA)
BT BHAEER
1,034, 160, 263 6, 249
(202042 3 A KH)
20194£ 4 Ak H 1,471, 726, 157 7, 646
5 KA 1, 454, 470, 383 7,578
6 AKH 1, 398, 084, 419 7,525
7 HKH 1, 379, 458, 072 7,511
8 HRH 1, 329, 503, 429 7,445
9 HRHA 1, 315, 149, 714 7,423
10HKH 1, 231, 422, 010 7,313
11HEH 1, 281, 707, 256 7,310
12HKH 1, 249, 261, 293 7,323
20204E 1 HARH 1, 249, 104, 704 7,318
2 ARA 1, 208, 756, 588 7,181
3HAKRA 1, 034, 160, 263 6, 249




= RIVT T A

Tl PERR KA 1 0 Y720 W& PEATAS
(Z KV) (FH) (Z F) ()
B 1SFEER
14, 679, 702. 77 1, 106, 409 9.83 741
(20144£ 3 HRKRA)
B2 BHAFER
16, 779, 113. 92 1, 264, 642 9.31 702
(20154 3 A KH)
FRES KSEEN
13, 756, 444. 90 1,036, 823 8. 22 620
(20164E 3 HKA)
B ASHEER
18, 102, 438. 42 1, 364, 381 8. 60 648
(2017423 A KH)
B 5 SEHEER
10, 183, 805. 08 767, 553 8.10 610
(201843 HKA)
6 DR
8,517, 667. 66 641, 977 7. 54 568
(201942 3 A KH)
BT R
6, 088, 751. 50 458, 909 6. 22 469
(20204E 3 HRKA)
20194E 4 Ak H 8, 269, 919. 31 623, 304 7.60 573
5 HKH 8, 215, 044. 37 619, 168 7.55 569
6 HKH 8, 169, 962. 41 615, 770 7.51 566
7AKRHA 8, 166, 991. 32 615, 546 7.51 566
8 AHRH 7,481, 492. 67 563, 880 7.45 562
9 HKH 7,467, 887. 77 562, 855 7. 44 561
10HKH 7,370, 751. 25 555, 534 7. 34 553
11HEH 7,182, 454. 14 541, 342 7. 34 553
12HKH 7,208, 421. 06 543, 299 7.37 555
20204E 1 AR H 7, 207, 000. 00 543, 192 7.36 555
2 ARA 7,082, 961. 05 533, 843 7.24 546
3 HKH 6, 088, 751. 50 458, 909 6. 22 469




2. DEROHK®

TIINVLT VT T A

1 A47Z0 ke CKEL)

W1 DL 0.88 (#J921)
5 0 SRR 0.96 (#J100H])
5 3 DAL 0.74 (F977H)
4 SRS 0.72 (¥975M)
U 5 AL 0.72 (¥975)
6 SRS 0.68 (KJ71M)
7 DAL 0.48 (#J50F])
KR T T
1 0% 7=0 584 Ck L)
1 SR 0.44 (¥J46[1)
U 2 DAL 0.48 (#J50F)
3 SRS 0.37 (¥J39M)
Ty 0.36 (#J38[)
5 SRS 0.36 (J38[)
5 6 DL 0.36 (#J38[)
7 SRS 0.36 (J38[)
Mz oA
1 04720 5k (M)
5 1 RaHEE 410
o 2 SR 180
o 3 RAHELE 370
o 4 SR 260
% 5 IR 260
% 6 RAHELE 360
T RAIEE 560
Z RV TR
1 0% 7=0 54 (5 KL)
1 S 0.66 (KJ50[1)
0 St 0.72 (¥J541)
3 DL 0.61 (¥J46F)
4 SR 0.60 (KJ45[1)
5 B DR AR 0.60 (#J45[])
6 St 0.56 (¥J42[1)
7 DR 0.36 (FJ27H)




RERUVERLDOXEE

TREFHEEOIRER L OERE L OFEFH L b N FRlRiHEERBUEORITH AL, LTD

LBV TT,

TIINLT T T A

DEHEE iGN BHEREL O FEITH O
6, 041, 035 3, 206, 316 2,834,719
1 RFHEIE ow 2 o
R (6, 041, 035) (3, 206, 316) (2, 834, 719)
1,953, 773 1, 574, 700 3,213, 792
Parant AN ) ) ’ ’ ’ y
0 2 REFIE (1,953, 773) (1, 574, 700) (3,213, 792)
164, 027 2,421, 272 956, 547
4 3 SRR ! e ’
R (164, 027) (2,421, 272) (956, 547)
233, 560 168, 903 1,021, 204
55 4 AR ’ ’ B
Ul (233, 560) (168, 903) (1,021, 204)
38, 397 179, 321 880, 280
5 RFHEIE / | |
= (38, 397) (179, 321) (880, 280)
71, 922 127, 310 824, 892
55 6 AR ! ’ !
Ul (71, 922) (127, 310) (824, 892)
3 17, 242 235, 715 606, 419
57 EHELE
(17, 242) (235, 715) (606, 419)
KR T T A
DR A 5E %% BHERE L O TEAITH O
21, 312, 597 4,274, 968 17, 037, 629
kH1A§+£‘5W ’ ’ ’ ’ ’ ’
A e (21, 312, 597) (4, 274, 968) (17, 037, 629)
4,946, 728 7,740, 633 14, 243, 674
Jefie A= ’ ’ ) ) ’ )
52 REHEE (4, 946, 728) (7,740, 683) (14, 243, 674)
899, 139 6, 405, 626 8,737, 187
RHSAé"‘ﬁEW bl ’ ’ bl bl
Ul (899, 139) (6, 405, 626) (8, 737, 187)
. 2,841, 276 3,016, 257 8, 562, 206
R (2, 841, 276) (3,016, 257) (8, 562, 206)
563, 405 2,967, 862 6, 157, 749
RHBAé‘I‘ﬁEW ’ ’ ’ ’ ’
Ul (563, 405) (2,967, 862) (6, 157, 749)
33, 269 2, 583, 143 3, 607, 875
RH6A§"‘£'EW bl ’ ’ bl bl
Ul (33, 269) (2, 583, 143) (3,607, 875)
35, 639 916, 518 2,726, 996
87 SRR ! ! o0
R (35, 639) (916, 518) (2, 726, 996)




DR A 5E %% BHERE L H% TEITH O
871, 003 65, 429 805, 574
i 1 BRHEE ’ ’ ’
I (871, 003) (65, 429) (805, 574)
256, 173 394, 182 667, 565
ffe o N > ’ 5
2 R (256, 173) (394, 182) (667, 565)
82, 584 348, 863 401, 286
55 3 AR ’ ’ ’
I (82, 584) (348, 863) (401, 286)
3 44, 498 139, 884 305, 900
A DFHEE
(44, 498) (139, 884) (305, 900)
11, 604 78, 257 239, 247
55 5 AR ’ ’ ’
Ul (11, 604) (78, 257) (239, 247)
2, 897 46, 990 195, 154
,cf,,‘6 A§+£‘Eﬁ‘ ) ’ )
Ul (2, 897) (46, 990) (195, 154)
8,172 37, 821 165, 505
0T REELE | | |
R (8, 172) (37, 821) (165, 505)
BER)LY T A
DEHEE G AN BHEREL O FEITH O
1,642, 211 135, 611 1, 506, 600
RH1A§+£'EW bl bl ’ bl bl
A e (1,642, 211) (135, 611) (1, 506, 600)
398, 746 102, 821 1,802, 525
it Az ’ ’ ’ ’
0 2 SREFIE (398, 746) (102, 821) (1, 802, 525)
3 155, 844 284, 770 1, 673, 599
# 3 RFHELE
(155, 844) (284, 770) (1, 673, 599)
749, 339 316, 925 2,106, 013
o A BRHERE ! ! S
R (749, 339) (316, 925) (2,106, 013)
39, 469 888, 217 1, 257, 265
55 5 AR ’ ’ ol
Ul (39, 469) (888, 217) (1, 257, 265)
2,876 130, 195 1,129, 946
o6 LRHERE ! ! S
= (2, 876) (130, 195) (1, 129, 946)
2, 090 152, 947 979, 089
RS ’ ’ ’
A LT (2, 090) (152, 947) (979, 089)

(1) () OEUIARIMNICHITD5E, BR LB LOFITHEAEKTT,
(£ 2) 1 2FHEEOIRIE AT, YOSFEMHORE RS2 G2 £,
(E3) ERonud, EEFOMBERICE S A TT,




M. 77> OEEKR

EIRC T =S

a. V7« I A NOEESFFEEDO AARALOMBERIL. KEIZB T2 ETB L KICED L
AT SEHRANCHERL U TR S L2 i (3530) OMBERAFR L. b0 TH D (272l 1
PRI ZER<, ) o ZHIUE TREAMAERONEF OB RICET 2NENS) ICES&, T
Bt REOHFE, HRAKROERIEICET 28I FIBIEE M LEOHEOEMHIZL S
HDTH D,

b. 7+« b7 A NOFESLOMBERIT, SMEEREN (ARSFE (HER23FEAFE1035) 5
1&D3FETHIZHET 2ANEERIENEEZ VD, ) ETHLr—E—x2 bV — I A~k
NOERGEIICHY T2 LBO LN EZZ T TEY | YEAEIICHY T2 L3805
AEICAR D AR EEICHY T2 b0 RIXEET, ) DUBMBEEHICT S5,

c. W7« FIRAMNDOFEIXOMBERHIZIRL CKRL) TERRINTWD, HAXOMBERHIZIL,
FERSFCOWTHERARH G EN TS, AARMIZL 288X, 20204 7 A31HBIEICE
T O SH=ZEUF JITOXBEEETCEMASGOME (1K KLr=104.601) THEINT
W5, 2B, THREBOSFIIUELAIN TS,



MIBEEANREE

JITAZ « Ty heAd7vaT « Ty R )—=ADYVT « 77 RThD
WA Ry rnm—y 770 R (=wF « B Ly o—l) OZieaddf

FxiE, 20204 3 H31 HBAEDOERE - RIEFHRE, R R THEEOBRRH R TR L OWIEELB R E
2O ONIBE S 2 B ERICKH T HERLNLRD, WA Novrna—r Ty R (AT - Db
) DU OMBEREABEAE L,

FA B USRI DR E PO /AT

REE L, OKET—AIZERD DI D REHFERNCHERL U 72 B E OB L OAERFIRICOVWTE
Exf o, ThE, NECEDPRBICL 20200, BERREBLHO L WMBER ORI LT
NIEZRFORIZBET 2Nk Hl Ok ER, FEATR L OHER 2 S T,

A N DB

Fox OBFMIT. Fox DERICESEMBEERHICT L CEREZEHTLIZ L ThD, Fxid, KET &
IO DN DEERILUE - CTERZFEM LT, N H0EUET, For ), BMEEHIZOWTOEK
RIBATTHEMN RN E D DT ONW T OBRFEHI IR HEITE 215 2 72D DB FHH DN R L 7 O F i 2 T 2 (125
RLTWAD,

EEAICIX, MBEEE EOSHEB LOMRICET 2EAAZINET 7DD FHOETNEEN D, 3
REIND ZOFFIE, FEICLDMBRICL 20 E2MbT, MEEHE LOBEKRREBRRY 27 OFHM
ZEUERNOHWNIEI L TWD, 2005 Y A7 FHIICB W TER AN, RIUISEEG T 2BEE Tz
NRTDH0, FERROMBEEOERB L ORERFRICET2NEEHICOWTEET 8, Zh
IEFEEROWNEHHI OB INEICOWTEREZRHAT 72012975 O TIEARV, L7eRn-> T, Fxidn
RN OW T B E AR LRI TD RV, BRI E, REMIZE VBRSNS omEuitts
FMTONT-EHBERSEF RO AEMEIZOWTORHIN & 351, MBEEFHORSR2FRICET 25Hh
G TS,

Foxix, For DIE LAY, Fx OBEAEBE RO E 25 1+ o0ombl Th 5 Lk L Tu
50

=87
it ERLOMBEFEN. KETRINTRD b 2 2FHRANCHEIL L T, 20204F 3 H31HBEOWA

Nogna—y 77 R (= F - L= OBBeRREZ: b ONI[R B & THEEIZBT 2@ H ik
IZOWT, TRTOEELEICBVWTAEICFERLTNWA LD ERD S,

T hV—
A~ kS
202045 H29H



KPMG
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Grand Cayman KY1-1106
Cayman Islands

Telephone +1 345 949 4800
Fax +1 3459497164
Internet www. kpmg . Ky

Independent Auditors’ Report
The Trustee
Western Asset Bank Loan (Multi-Currency) Fund, a sub-Trust of Western Asset Offshore Funds

We have audited the accompanying financial statements of Western Asset Bank Loan {Multi-
Currency) Fund, which comprise the statement of assets and liabilities as of March 31, 2020, and
the related statements of operations and changes in net assets for the year then ended, and the
related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with U.S. generally accepted accounting principles; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Western Asset Bank Loan (Multi-Currency) Fund as of March 31, 2020, and the
results of its operations for the year then ended in accordance with U.S. generally accepted
accounting principles.

KHEMG

May 29, 2020
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(K FILTERTR)
ZE. EN
e o ik s o
J— MBI OMEH - 0.6%
KE - 0.6%
ﬁﬁ%'ﬁ-‘_‘t“z = 0.4%
$ 100,000 Allied Universal Holdco LLC/Allied Universal
Finance Corp. 6.625% 20264E7H 15H 100, 941 98, 812
30,000 United Rentals North America Inc. 3.875 20274E11H15H 30, 074 28, 517
131,015 127, 329
NIVATT s =R - 0.2%

90,000 LifePoint Health Inc. 4.375  20274E2H 15H 90, 113 85, 455
KEAF 221, 128 212, 784
J— hBIOMEREE 221, 128 212, 784
H—I e m—> (FETH) - 95.8%

F—AKZUT - 0.8%
REEGEHS - 0. 4%

158,039 Ventia Finco Pty Ltd. 2019 Refinancing Term B 5.445  20264F5H 21 H 157, 606 139, 074
e = 0. 4%

150,000 Aristocrat Technologies Inc. Term B-3 3.577 20244E10H19H 150, 703 136, 500
F—2 7V T EE 308, 309 275, 574
JF 4~ 0.5%

BRBE - 0. 1%
10,127 GFL Environmental Inc. First Lien Term B # 0.000 202545 H30H 9, 354 9, 869
LVARZ Y - 0.4%

159,600 1011778 BC Unlimited Liability Co. Term B4 2.739  20264E11H19H 160, 178 148, 029
12 EE 169, 532 157, 898
NIRRT - 0.6%

A2zt Bt — 0.6%

240,000 AI Convoy (Luxembourg) Sarl Facility B USD # 0.000-5.340  20274F1H 181 238, 824 215, 400
NI T NI ER 238, 824 215, 400
FZH - 0.9%

LS~ 0. 9%

330,000 AP NMT Acquisition BV Dollar Second Lien Term B #0.000-10.908 20224E8H 13H 321, 760 317, 351
* 7 AR 321, 760 317, 351
AFXVRA - 1.1%

ol - OB - 1.1%

380,000 Froneri US Inc. Facility B2 3.239  20274E1H 291 379, 069 364, 800
T aTv— - 0.0%

20,711 MA Financeco LLC Tranche B-3 Term # 0.000-3.489  20244F6H 21 H 20, 693 18, 743
A XY 2AEF 399, 762 383, 543
KE - 91.9%

Azeg=ih Bt — 2.2%

69,000 Transdigm Inc. Tranche F Refinancing Term # 0.000-3.239  20254E12H9H 61,020 63, 595

226,471 Vertex Aerospace Services Corp. Initial Term 5.489 202546 H30H 225,929 196, 747

330,000 WP CPP Holdings LLC First Lien Initial Term 5.360-5.530  20254F4 H 30 H 326, 166 251, 625

350,000 WP CPP Holdings LLC Second Lien Term 9.530  20264FE4H30H 347, 744 240, 334

960, 859 752, 301
HEhE - 0.4%
168,826 Panther BF Aggregator 2 LP First Lien Initial
Dollar Term 4.441  20264E4H30H 167, 383 155, 320




i 4 ) i i (el
Z—2h e m—r (FHTH) ) ©
KE ()
Tu—h—% - 6.8%
$ 119,400 AqGen Ascensus Inc. Sixth Amendment Incremental
Term 5.322% 20224F12H5H 118, 622 110, 445
177,733 AqGen Ascensus Inc. Third Amendment Replacement
Term 5.072 20224-12H5H 175, 851 162, 329
148,500 Deerfield Dakota Holding LLC 2019 Incremental
Term 5.000 2025%F2H 13H 147, 897 146, 644
430,000 Deerfield Dakota Holding LLC Second Lien Term # 0.000  2020F3H6H 423, 550 424, 020
500,000 Edelman Financial Center LLC/The Second Lien
Initial Term 7.679  20264F7H20H 491, 231 385, 500
240,000 Focus Financial Partners LLC First Lien Term B # 0. 000 20244ETH 3 H 241,736 219, 199
229,848 Focus Financial Partners LLC Tranche B-3 Term #  0.000-4.543  20244F7H3H 219, 730 209, 927
532,952 Jane Street Group LLC New Term 4.645 20224F8H25H 532, 003 483, 654
126,539 Resolute Investment Managers Inc. Specified
Refinancing Term 4.700 202244 A30H 126, 852 111, 565
110,000 VFH Parent LLC Initial Term # 0.000-4.005 2026437 1H 93, 500 101, 681
2,570,972 2, 354, 964
SRS - 2. 0%
450,000 ACProducts Inc. First Lien Initial Term # 0.000-8.192 202548 H 18H 455, 931 410, 625
152,334 American Traffic Solutions Inc. First Lien
Initial Term 5.549  20254F2H28H 153, 009 138,624
156,606 Ply Gem Midco Inc. Initial Term 4.561 202574 A 12H 156, 046 134, 290
764, 986 683, 539
=7 R - 1LT%
274,000 CSC Holdings LLC First Lien Term 3.112  20274F4H 15H 274, 000 265, 322
340,000 Virgin Media Bristol LLC N Facility 3.205 20284F1H31H 339, 817 317,050
613, 817 582,372
b5 - 0.2%
60,000 Innophos Holdings Inc. Initial Term # 0.000-4.755  20274F2H4H 59, 706 51,713
HEM CRXBUR) ¥—e 2 - 5.4%
380,000 Amentum Government Services Holdings LLC First
Lien Initial Term 4.989 202741 H31H 378, 143 355, 300
29,476 BCPE Empire Holdings Inc. First Lien Delayed Draw
Term #! 0.000-4.989 202646 H 11 H 29, 354 26, 672
187,567 BCPE Empire Holdings Inc. First Lien Initial Term 4.989 202656 H11H 185, 907 168, 810
260,860 BrightView Landscapes LLC Initial Term 3.125-3.500 202548 H 15H 260, 360 248, 469

78,493 (M Acquisition Co. Term 11.450  20234E7H26H 78, 537 77,708
189,525 ServiceMaster Co. LLC/The Tranche D Term 2.739  20264F11H5H 189, 299 182,513
100,000 Terrier Media Buyer Inc. First Lien Term B # 0.000 20264-12H12H 93,018 86, 625
176,909 TKC Holdings Inc. First Lien Initial Term 4.750  2023FF2H1H 176, 827 144, 579
509,972 TKC Holdings Inc. Second Lien Initial Term 9.000 20244F2H1H 502, 679 395, 228
178,250 World Triathlon Corp. Initial Term # 0.000-5.250 20264F8H12H 177, 438 170, 229

2,071, 562 1, 856, 133
HEER - 2.9%

31,662 Allied Universal Holdco LLC Initial Term 5.239  20264E7H10H 31,774 29, 446
154,900 CHG Healthcare Services Inc. New Term 4.072 20234E6 A 7H 154, 943 139, 668
450, 351 Kingpin Intermediate Holdings LLC 2018

Refinancing Term 4.500  20244F7H3H 449, 196 315, 059
9,527 Mister Car Wash Holdings Inc. First Lien Delayed
Draw Term # 0.000-3.862 20264F5H 14H 9, 509 7,996



i 4 ) i i (el
Z—2h e m—r (FHTH) ) -~
KE (i)
THEM (kix)
$ 189,521 Mister Car Wash Holdings Inc. First Lien Initial
Term 3.862% 2026%F5H 14H 189, 211 159, 062
40,000 Reynolds Consumer Products First Lien Term # 0.000 20274F1H30H 37,600 37,980
383,175 Vetcor Professional Practices LLC First Lien
Initial Term 4.072  2025%E7TH2H 381, 727 319,951
1, 253, 960 1,009, 162
FFERE - 0. 4%
205,397 Hornblower Sub LLC First Lien Term # 0.000-5.950  2025%F4 H 28H 194, 623 123, 238
X - L3%
100,000 Eastern Power LLC Term B 4.750 2025%-10H2H 99,718 87,708
211,642 Panda Temple Power LLC Second Lien Term Non-PIK 9.000 2023%E2HT7H 209, 644 212,172
49,392 Panda Temple Power LLC Second Lien Term PIK 9.000 2023%E2HTH 48, 926 49,516
107,924 Terra—Gen Finance Co. LLC Term 5.250 20214-12H9H 107, 795 99, 560
466, 083 448, 956
R - 3.2%
290,000 Allen Media LLC Initial Term 7.231  2027T2H10H 288,574 243, 600
280,000 Equinox Holdings Inc. First Lien Incremental Term
B-1# 0.000 20244E3H8H 279, 557 207,988
120,000 Equinox Holdings Inc. Second Lien Initial 8.072  2024%9H6H 120, 527 84, 900
54,155 Fitness International LLC Term B 4.322 202574 A 18H 53,993 40, 887
238,252 UFC Holdings LLC Term B 4.250 202694 H29H 237, 386 212,342
377,600 William Morris Endeavor Entertainment LLC New
Term B-1 3.740-4.370  20254F5H 19H 374,708 303, 024
1, 354, 745 1,092, 741
BB - 1.7%
209, 722 Concrete Pumping Holdings Inc. Initial Term 7.072 2025%12H6H 204, 304 184, 555
183,475 Core & Main LP Initial Term # 0.000-4.331  20244E8H1H 183,191 164, 210
290,000 Rockwood Service Corp. Initial Term 5.700 20274F1H23H 288, 586 250, 850
676, 081 599, 615
SRz oft - 3.0%
80,000 Citadel Securities LP 3.564  2026%F2H26H 79, 800 72,800
60,000 Citadel Securities LP Term B Facility 3.739  20269-2H27H 55,518 54,600
319,200 DRW Holdings LLC First Lien Initial Term 5.239 20264F-11H26H 316, 154 288, 876
99, 750 First Eagle Holdings Inc. 2018 Refinancing Term B 3.950 20278E2H1H 99, 628 85, 037
58,952 Kestra Advisor Services Holdings A Inc. Initial
Term 5.240  20264F6H3H 58, 740 48, 635
252,529 KWOR Acquisition Inc. First Lien Initial Term 4.989 20264 F6H3H 250, 304 204, 549
325,000 Nexus Buyer LLC Initial Term 4.613  20264F11H9H 323,473 293,312
1,183, 617 1,047, 809
b - OB - 2.2%
247,100 8th Avenue Food & Provisions Inc. First Lien Term 4.297 2025810H1H 247, 624 229, 390
290, 000 8th Avenue Food & Provisions Inc. Second Lien
Term 8.547  20264F10H1H 290, 071 255,200
78,600 CHG PPC Parent LLC First Lien Initial Term 3.739  2025%FE3H31H 78, 460 71,133
70,000 U.S. Foodservice First Lien Term B # 0.000 202346 H27H 62, 940 65, 567
150,000 U.S. Foodservice First Lien Term B # 0.000 20269°9H 13H 120, 821 138, 300
799, 916 759, 590




i 4 ) i i (el
H—2 e m— (FEATH)
KE ()
== 1.9%
$ 30,000 Caesars Resort Collection LLC First Lien Term B # 0.000% 2024412 H23H 21, 586 24, 600
59,816 CEOC LLC Term B 2.989  20244E10HTH 59, 297 49, 348
275,231 Mohegan Tribal Gaming Authority Term B 5.364 2023%-10H13H 267, 886 200, 574
19,870 Station Casinos LLC Term B-1 Facility 3.240  20274F2H8H 19, 845 16,914
100,000 VICI Properties 1 LLC Term B 2.674 20244-12H20H 99,011 93, 063
312,000 Wynn Resorts Finance LLC Term A Facility 2.740  20244F9H20H 310, 859 285, 480
778, 484 669, 979
VAT - 18.3%
407,600 Agiliti Health Inc. Term # 0.000-4.625 202641 H4H 400, 448 393, 334
561,704 Air Medical Group Holdings Inc. 2017-2 New Term 5.863 2025%-3H 14H 550, 079 506, 937
69,821 Air Medical Group Holdings Inc. 2018 Term 4.932 202244 H28H 67, 604 65, 283
328,771 Air Methods Corp. Initial Term 4.950 202444 H22H 291,073 234,889
130,000 Aldevron LLC First Lien Term 5.700 2026%F10H 12H 128,774 122, 850
100,000 Aveanna Healthcare LLC First Lien Term # 0.000 20244F3H 16H 92, 596 77, 500
239,400 Bioscrip Inc. First Lien Term B 5.489 20264 F8H6H 238,273 202,293
200,000 Change Healthcare Holdings LLC Closing Date Term # 0.000 2024%3H1H 184, 200 191, 000
268, 652 Covenant Surgical Partners Inc.
Initial Term 5.016  20264F7H1H 266, 263 227,011
348,764 Envision Healthcare Corp. Initial Term 4.739 20254E10H10H 299, 045 186, 880
283,784 EyeCare Partners LLC First Lien Initial Term # 0.000-4.822 20274E2H 18H 282, 983 233,175
280,000 EyeCare Partners LLC Second Lien Initial Term 9.139  202842H4H 277,238 245, 000
240,000 FC Compassus LLC Initial Term 6.072 20264F-12H31H 236, 595 210, 000
7,773 TImmucor Inc. Term B-3 6.450 202146 H 15H 7,777 6,821
480,000 LifePoint Health Inc. First Lien Term B # 0.000 20254F11H16H 451, 200 448,202
278,600 Medical Solutions Holdings Inc.
Closing Date Term 5.500 202446H 14H 276, 107 243,310
130,000 Medical Solutions Holdings Inc. Second Lien
Initial Incremental 9.739  20254F6H 16H 127, 609 113, 100
272,472 MPH Acquisition Holdings LLC Initial Term 4.200 20236 HTH 264, 338 245,225
209,275 Phoenix Guarantor Inc. Tranche B-1 Term # 0.000-4.113  20264F3H5H 210, 304 190, 964
407,975 Pluto Acquisition I Inc. First Lien Initial Term 6.819 20264F6H 18H 404, 250 348, 819
385,607 Radiology Partners Inc. Replacement Term B 5.975-5.985  20254F7TH9H 388, 088 323,138
50,000 Sotera Health Holdings LLC First Lien Initial
Term 5.500 20264F12H11H 50, 490 44,172
387,015 U. ?.erﬁnesthesia Partners Inc. First Lien Initial 4.000  20244E6 A 24 362, 897 293, 164
458,099 U.S. Renal Care Inc. First Lien Term B 6.625 202646 H26H 454,722 405, 092
420,000 Verscend Holding Corp. Term B # 0.000 202548 H27H 403, 200 399, 000
400,000 VVC Holdings Corp. First Lien Term B # 0.000 20265-2H11H 383, 800 376, 000
7,099, 953 6, 333, 159
T¥ - Z0fh - 2.0%
119,463 CRCI Longhorn Holdings Inc. First Lien Closing
Date Term 5.081 202548 H8H 119, 007 100, 050
288,024 Mirion Technologies Inc. Initial Dollar Term 5.072  20264E3H6H 288, 126 259, 222
368,200 Prime Security Services Borrower, LLC (aka
Protection 1 Security Solutions) 2019
Refinancing Term B-1 4.606 202649 H23H 364, 864 334,510
771,997 693, 782




i 4 ) i i (el
Z—2h e m—r (FHTH) ) ©
KE ()
AEmPRER - 0. 7%
$ 265,909 Amerilife Holdings LLC First Lien Term # 0.000% 20274E6H2H 265, 255 222,034
6,321 Amerilife Holdings LLC First Lien Term DD # 0.000 20264-6H12H 6, 300 5,721
271, 555 227,755
AT AT - RS - 2.0%
175,116 Applovin Corp. Initial Term # 0.000-4.489  20254F8 H15H 175, 222 160, 231
47,355 Entercom Media Corp. Term B-2 3.489 20244-11H18H 47,318 43,330
169,451 Lions Gate Capital Holdings LLC Term B 3.239  2025%-3H24H 168, 705 154, 624
346,066 Nexstar Broadcasting Inc. Term B—4 4.331 202659 H 18H 345, 510 326, 340
736, 755 684, 525
ATAT < ) r—=7N - 0.1%
59,700 Diamond Sports Group LLC Term 4.180  20264F8H24H 59, 431 46, 864
&JF - JL¥E - 1.5%
320,000 Tailwind Smith Cooper Intermediate Corp. Second
Lien Initial Term # 0.000-10. 080  20274-5H 28 H 305,671 243,200
328,700 Tank Holding Corp. 2020 Refinancing Term # 0.000-5. 322 202643 H 26 H 329, 346 285, 147
635,017 528, 347
AEERPT - 0. 4%
219,439 Navitas Midstream Midland Basin, LLC Initial Term 5.500 20244-12H13H 211,373 131, 389
Al - A - 0.8%
300,000 Penn Virginia Holdings Corp. Second Lien Advance 8.000 20224F9H29H 300, 563 225,000
234,375 Permian Production Partners LLC Initial Advances 5.250 202485H20H 231, 139 46, 875
531,702 271,875
BEE - 0.9%
251,375 Printpack Holdings Inc. New Term 4.000 202357 H26H 250, 180 204, 401
109,819 Ring Container Technologies LLC First Lien
Initial Term 3.739  20244F10H31H 109, 708 96, 091
359, 888 300, 492
A - A - 40%
190, 000 Acrisure LLC Term B 2020 5.207 20274-2H 15H 189, 534 170, 050
159,190 Alliant Holdings Intermediate LLC 2018 Initial
Term 3.989  2025%F5H9H 159, 762 145,977
164, 138 Asurion LLC New B-7 Term # 0.000-3.989  20244F11H3H 162, 660 155, 384
620,000 Asurion LLC Second Lien Replacement B-2 Term # 0.000-7.489 202548 H4H 611, 521 574, 662
147,375 NMI Holdings Inc. Initial Term 5.750 2023%-5H24H 146,913 133, 374
247,431 Sedgwick Claims Management Services Inc. Term # 0.000-4.239 20254E£12H31H 246, 609 221, 348
1,516,999 1, 400, 795
- 0.2%
78,800 Frontdoor Inc. Initial Term 3.500 202548 H 18H 78, 649 76, 042
EHA - 4. 4%
390,000 Albany Molecular Research Inc. First Lien Initial
Term 4.250 202448 H30H 392, 303 343,079
480,000 Bausch Health Companies Inc. Initial Term # 0.000-3.612 202546 H2H 461, 025 459, 401
150,000 Elanco Animal Health Inc. First Lien Term B # 0.000  202742H4H 144, 749 143, 625
429,769 Endo Luxembourg Finance Co. I Sarl Initial Term # 0.000-5.250 20244F4H29H 397,192 388,941
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$ 190,000 Jaguar Holding Co. First Lien Term # 0.000% 20224-8H 18H 185, 142 183,011
1,580, 411 1,518, 057
U—h - 0.6%
227,500 Corecivic Inc. Term # 0.000-5.500 2024412 12H 216, 811 203,613
LVART Y = 0.7T%
447,750 CEC Entertainment Inc. Term B 7.572 202698 H 17TH 432, 166 255,218
INGEHEE - 4. 3%
246,484 Academy LTD. Initial Term 5.515-5.581  20224E7H1H 211,233 136, 115
399,731 ASHCO LLC Initial Term 5.989  20244F9H25H 395, 340 337,773
100,000 Bj’S Wholesale Club Inc. First Lien Term B # 0.000 20244E2H3H 94, 282 96, 562
516,364 Leslie’s Poolmart Inc. Tranche B-2 Term 5.262 20234F8H 16H 514,708 426, 648
408,874 Michaels Stores Inc. 2018 New Replacement Term B 3.500-3.568 20234F1H30H 401, 708 345,498
210,000 Petco Animal Supplies Inc. First Lien Term B-1 # 0.000 20234F1H26H 148, 000 147,210
1,765,271 1, 489, 806
T av— - 14.2%
136,092 Access CIG LLC First Lien Term B 5.527 20254F2H27H 135, 867 112, 106
30,000 Access CIG LLC Second Lien Initial 9.527 20264F-2H13H 30, 065 25,725
343,875 Blackhawk Network Holdings, Inc. First Lien Term 3.989 202546 H 16 H 343, 241 284, 679
390,000 Castle US Holding Corp. Initial Dollar Term 4.739  2027#1H29H 389, 377 317,852
260,000 Dcert Buyer Inc. First Lien Term # 0.000 20264-8H7H 212,675 233,784
200,000 Dell International LLC First Lien Term B # 0.000 20254F9H 19H 193, 000 192, 188
117,445 Everi Payments Inc. New Term B 3.822  20244F5H9H 117,730 94, 778
103,889 Finastra USA Inc. First Lien Dollar Term # 0.000-5.277 202446 H 13H 103, 517 89, 777
200,000 Finastra USA Inc. Second Lien Dollar Term 9.027 202546 H 13H 195,210 153, 600
310,000 Fiserv Investment Solutions Inc. Initial Term 6.442  20274F2H 10H 308, 475 268, 150
314,038 Global Tel Link Corp. First Lien Term # 0.000-5.700 2025411 H29H 302, 329 270,072
270,000 Global Tel Link Corp. Second Lien Term 9.700 20264E11H20H 266, 074 222, 750
330,000 Huskies Parent Inc. First Lien Closing Date Term 5.777 20265-7H31H 328, 703 293, 700
10,000 Level 3 Financing Inc. Tranche B 2027 Term 2.739  20274E3H1H 9, 976 9, 431
226,364 McAfee, LLC Second Lien Initial 9.441  2025%F9H29H 227,622 215, 046
95,530 McAfee, LLC Term B USD 4.691  20244-9H30H 95, 531 90, 276
356,801 Project Alpha Intermediate Holding Inc. 2019
Incremental Term 6.130 20244F4H26H 353,939 323,797
139, 231 Rackspace Hosting Inc. First Lien Term B # 0.000-4.763  20234F11H3H 135, 056 122,910
280,000 Science Applications International Corp. Tranche
B2 Term 3.239  20274E3H5H 277,218 265, 300
139,863 Seattle Escrow Borrower LLC Initial Term # 0.000-3.489  20244F6 H21H 139, 741 126,576
261,314 Severin Acquisition LLC First Lien Term 4.742  2025%F8H1H 261, 875 229,522
76,007 Sound Inpatient Physicians Inc. First Lien
Initial Term # 0.000-3.739 202546 H27H 75, 862 68, 153
100, 000 STG-Fairway Holdings LLC First Lien Term 4.572  2027#1H31H 99, 511 86, 500
320,000 Surf Holdings Sarl Senior Secured First Lien
Dollar Tranche Term 4.814  2027F3H5H 319,221 287, 200
19,898 Tempo Acquisition LLC Initial Term 3.739  20244F5H1H 19, 875 18, 067
19,950 Upland Software Inc. Senior Secured Term 4.739 202648 H6H 19, 666 16, 958
310,000 VS Buyer LLC Initial Term 4.863  20274F2H28H 310, 000 299, 150
208,195 Zotec Partners LLC Term B2 4.822  2024%-2H 14H 206, 972 189, 457
5,478, 328 4,907, 504
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$ 230,000 Genesee & Wyoming Inc. Initial Term 3.450% 2026412 H30H 228, 885 221,951
419,176 GlobalTranz Enterprises LLC First Lien Initial
Term 5.929 20264E5H 15H 411, 871 307, 046
640, 756 528, 997
KEAEF 36, 303, 856 31, 785, 652
H—2nh e u—r (FTH) & 37,742, 043 33,135, 418
@R - 0. 0%
SKE - 0. 0%
&M ~ 0. 0%
40, 381 EveryWare Global, Inc. * 411,514 1,211
il TR - 0.0%
1,888 Montage Resources Corp. * 72,229 4,248
T 4 —/L K« H—EZ ~ 0.0%
1, 1565 Paragon Offshore Finance Co. Class A * 1,444 116
KEEF 485, 187 5,575
LBl WY 485, 187 5,575
B A MRESEFE — 96. 4% 38, 448, 358 33, 353, 777
GIEEEZ DT OMOEFE - 3.6% 1,238, 675
MG RE — 100. 0% 34, 592, 452
PIK IR B SHLME,
U—h RENFERELERE,
b BRI A MRS, BIRSA-FISIZ, 20204E 3 H3I S CADIR D TH S,
# 20204F 3 AL HBIE, T X TEE—EHBRIIFDOL — A - v— U HifiiES,
! H—be =20, BIORETOR—Y - 2 Iy MAV RSB D,
* M AFESR,
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