DIRIVFPybAT2ar7-J7R-I)—X-

AR UEEA — T TR RS R R RS

= KNV EBA) ISR
= KL (F2[E) 75X
I HE\BA) TR

o) H(&2E)TI5A

HREE
(21FHR)

BRI R AARE]
F6HH(2020F4H1H~202153H31H)

=

SIMBDIHEETEN

BL . BRIOCERICHITHDELHBILEBRLLIFET,
DIRYY-TPoyh-FT37 - TrUk-VU—=X-WA b—=F VU5 =2 - FIR
FaZT4—ZXAUATIEHT7UVRIEVWVET,) (& CDTU EEHHDREZETL
FUleo CICEBRINRZ CIREHRU EIFE T,
SHRED—BOHBIINLTCZEHDETIT KD BFEVERL LEIFET,

EESH RITH=E
DIRI VT EYRIRIAY e =Z2UFJEIVAHY A9 VU —EIEF
AVNZ—-U=FvR HIstt



77 ROMEHAIZ LD LB TH,

T7VRFERE

TARVELF =T - TR RNENEIREIES

SEEHARE

HTrVREIIH(Q015F7A23H) S 150F8D 14HATFR T

SRt

LHI7VROREBMIE. FELCZDEEZREFR I7V/NIRETDEICKI RO 9L - U —27%
ZRHE(CRMITDLEEBRITBDIETIREFLT7VROREENE REHDERICEDIIRANGN—
I -UI—VDERKIETT,

FERENR -
J7VRDER
PP

HTPURERE L ZDOINTOEE (HT7 VRV ERRENR REBIOREFMYICIRET 2EEE
FREFXT ) ZIREL T7 V/RICRELE T,
®EFT7VRICENTIFEREE  RKE B KOREUSN DBAT - BRI KD FRITRICFRIESNDAKRIL
FIFZDMDBER TOEBEEZS FEMIGHITARDIESZESHET,) [CRETDHENTE. B T
. Y. EEL ROy EES Y3V ECRDTUNT « TS 2T 2T EN TEF T KRNIVET
DIADIEZE BEANY Y DERERMDITRESNDEN TEET,
REFXT7VRICENTIEOBE REL 7V ROMEEREE (BADR R CAESNET,) D(1)75%LU R,
FER RV TS, (i)50% LU R 72 Ay IS NIRWVIER RV TEESS, JIEKRLBE B LUIEKNLBEES .
(i)50% L 72, B A DB CREESZ T QA8 [T DFEITHDEESS. F/c(v)50% L Nz, #EmISFRTAIC
KUFETEINBISFICIRETHIENMBESNTVET,
BEOIRICBVCIRER TP Y ROMEFERNT 1L—3y GEYPRI Y3V EZZHETL) [F XA T
%fﬁﬁzﬂfi/‘j57°57\1 OFRBDEELRDENFRINEI N REERRHLOHEBICHV T, LD FREEE
N2BENHIET .

REHIR

(1) BT 7 VRICEALTEFRI SNBSS DRMHEEF. WITNDOFRICEVTH. BT7 Y ROMMEEMEEZ
ZTNZTNBARBRVBDELET,

(i) AN ZDIREREL T KILDEAKSEEN L T 7> FOMEFEMEED 10% 282 25 EICRDIBEICELE
SNFT L GHBERIFIOREBECH BHGF HD D 10%DHRE —IFICBR 2 EN TEET,

(i) B 77 RiE, ZORGEFREE TR T, BB IBAINZL I7VRELUTRTD
TP URPMRET ZRRDBRERHN. | FITEM ORIOBREDS0%E FHEDIFEE NDDRHD
B ERUSHICHRELEE Ao DD BEIRRIF, T DMDRE 7 VRN S 2188 (477 RIck HEE 5%
TP URNDRERSHFT,) [CFBASNEE Ao FROLERF . BA DB FRTOM SRS
BV TOLIT NI TEHTEFT,

(v) 277 R BAESEHRONEEEZSELE [CBI T DIRAN(Z DR DUEXC(EiE] 2S5 & I . LU HEE
BRI EVWVET,) ICKRWERSNDMEOBREZER T DB RBENHELCSTURVRY, T ORISR
MEAD 15%ZB A T IFaLs5. I EGIS R (ETHEREDEZICRIB CERVIERBEEICIRELR
B Ao LEEDHFEE BADRE IR TOMSMSCE IV TOVNITNH TEHTEET,

(V) BT 7Y REFREFLE T 7 VN ERIBUL RTINS (REERST D ULIIREX 7V ROZHE DL
<BHELSADZDMOE=E (FEITINUT) DFGEZIFH S EZERENEL(IREFX TV ROZHE
BHULEMREBEISU O DREICIHR U ECFC) S 77 RO ULIFRE R 77 ROBEEDERDELEZ
EIBUEEDSHBDEE1F. VWITNERILEINET,

Vi) BEERIRANCIE S C H TP Y RRIEIFR B T 7 VR E REBRARHICIIEBERURT (BT 7 VRE(E
BREFT7VRIMRE S 2HIMESSS SO T DHDOBECRI Y BB | DIBF 5 DEFHBNEITEDMOIRH(C
FIRELEDBRZVVET,) ZEICEEL. #ifl T 277 AE U TERMISRES NG ENRITAIC
RIBHEIEITOCEIFTEE B Ao

W) BIPVREITFUNT 4 T IFZITVWEF B AL It ELRELR T 7V RO T UNT « TEE I Z1TS 2 EF 551
SNFEE A

DEAE

BESHR. ZOHEBICK DEEDTINETDIEN TEXRT,

LHIT7UROFATRERIREEB IIRIICBVT KRIVL(ER) IS ABRUHER) 7SR ICDOVWTIFER
158 (Fre@HZENEEB TIFBWESF. BEED) SRRV (E20) I T ABLUOH(EFE2E) 75 RITDL)
TIFBE3ABKLU9AD 158 Eeld3aN BEHTIEFRVESF. BEER) (CHEIT D ENTEET,




1. EROEBAL S VERKTOHRS

1. YHDERDEBL L USERDERAE

W = DR EEMAS F D HERS

KRIL(EBR) ISR
ey G [ Dy eEEb
— SEeREA| DL AR W) e
— 1O S () FESRA 831K
S mEEnEGw 0 | - 240 SEOHEH 8.64KIIL
(10570 HESE) (0.603%HL)
12 = - 180 g 11.02%

1 OV EEMEOETEHER

10 - - 120 BB IT7YROFRABRINTA—Y Y AZEER(T, L
DXRRIV(EBR)ISADINT+—I VA (BEEXR)IF
TS5R11.02% (DEESBIREN—R) ERRVF U,
8 - - 60 BEXIT7VYRONTA—XVRICDOVWTIF. &5
[<IBEXIT7VR> R1OYCUHEEBIEOER

ZEER]|ZTSRIEE0,

6| 1 1 1 )

20204 20205 20204 20204 20214
3831H 6H30H 9H30H 124318 3R31H

CENBEERE BE BIDDEEZEBIRELCDDEHRUCEHULCVWE I U TEUTT,

(E2) 1031 DECEERIS Bi5 RID DB EEZLH L LRI LU TEUTT,

(F3) pECBIRE 1 O MEEMSE. LS FIDD R ZE DBl D7 IBIREUCEHRL TEHUIC DD T TPV MERDRENR
NIF3—RUAZERTBD T LU TEUTT,

(F4) PEEEHERE OSCUMEEMGE. 58RO 1 DA EEMSZRmREUTHELTVE T LU TEUTY,

(x5) 77V ROBAMEAICKBRIT R SRV E T DT BERDERDORRZR I DD TEHIEE Ao

(E6) BITFVRIINYFN—IBRUSBIBHFHRESNTVEE A,

KRV (E2E) IS5
ey SN IR e E S
e T = ere
— 1O R () gl 1093k
14 oo MRERRGES | - 240 SEOHR 12.15KRIL
(10X7=UHERE) (0.00KHIL)
Bz 11.16%
W1 O HAEG O L S EDER
10 = - 120 BREX T 7 VROFRBN T+ —I VA ZHERIC. S8

DXRIL(EFE2E) TS ADIN T4+ —I VA (BEEER) &
TSR11.16% (DEREBIREN—R) ERWFELT,
8 - - 60 BEXI7YROINTA—IVRICDOVWTIF. &5
[<IBEXT7Z7VR> R1OYCUHEEMIEOER
6! , , . o TEER]ZISBLIZE0,
20204 20204 20204 20204 20214
38318 64308 98308 12831H 38318




BE@R)I5X

=) =) :
At G %
16:000 HESBEE 1 MBS (28 490 et
— i £33 (=}
— 1O R () ik 74978
14,000 == L - 320 E S 7,694
(10X EE2E) (600M)
12,000 —=----- --—-— 240 R 10.41%
B DS UEEMROE R EHER
10,000 - - 160 BB IT7VROFRAIRINTA—I Y A%E=T, 4

ORER)ISADNT+—I VA FEEER)IF TSR

10.41%(DEEBHRERN—R) ERWE U i BEAH
8,000 - - 80 [FXIKRIVTCHI2.A4% TFTEULRUIREELET7VRD

INT =Y VRICDVTIF BE[<BEFLT7VR>
W1 OSEUHEEMEDEREHER | ZTSRELE
6,000 ! ' ! L 0 .
20204 20204 20204 20204 20214
38318 68308 9H30H 128318 38318

A (&2a) 752
=) =) NP
16:000 PESEIEE | 5/ SRS () 400 e
— IONCUNAREE () el 9:9908
14,000 —-- WEERERGW 0 | - 320 6K 11,0309
(1OFEYHECEEE) (0H)
12,000 = e o — 240 = 10.41%
B DS UREEM SO E BB ER
10,000 wf-------- - - el — 160 BRELET7VROFARIN T+ —I V AZE R 4

DOHEE2E) T SADINTF—I VA BEEER)FTSR
10.41%(DEREBIRER—R) R E U HAhEARM

8,000 - - 80 [FXEKRIVTCHI2.A4% TEUELUIREET7VRD

INT A= VRICDVNTIF BE[<BEFLT7/R>

5000 | . . . " W1 OSEUHEEMEDOEREHER | =TSR
s Yo
20204 20204 20204 20204 20214 <t

3H31H 6H30H 9H30H 12H318 3H31H

¥ BBL—MIDOVWTRERWWOA Y —OVRVFRIFOU—NIBEDEHELTVET,

<BEEXRIT77VE>
B1OS-YHEEMSOELGCETHER

BT FHFEEE (20204F1 A 1H ~20204F12 H31R) O& &7 7 ROBE Y & — 1 (FF~ v VR IE
7T A6.91% (B FHFERRRT) & 720 F LT,

Talb—vary,/ A=V —TEEX. 22— EIcHT 5 a— MR AT RAEELEZL DD,
KENCKTT DT a2 —varar IRRELSTTRACFLG L &KL LTTIRAERYE LT,

HAEA~OENT HHDO AT Ly KO RERHME/IME L0 GBI « A A — b FiAEI I T T
ERDELEHREEGFZA S R A RRI T« AF a0 7T OEHA~DES KR E L 7°7z -
FHEL. —FHa YT c AXvaflomBirs AR—Yx —d~A T RACEFEELE LA RAMIC
FIAERE D E L EEEEEIL. 2 r0oa SR FONIIAERE LT T T AGEEE D F u‘_o
Talb—al/ A=)V RI—TEENREROT T AERERY FFIKEICHT AT 2 —va v
2y I NRRELSTTRAEALE LT,

R Y EHERE OB 1 (20204E1 H 1 H ~20204E3 H31H) OB EHR T 7 ROBEY —
(B~ VAN I an T A NV AERILKR OB L D) A BERIKEDTZD~ A F A13.98%
(B RVERRAD) & 720 F L3 U FHEE O F2~4MU: 11 (2020424 A 1 H ~20209212 H31H) D U Z — 3
7T A24.28% & RIEIZEME Lz Z SIlc X 0 M Cimil & LCTF 7 26.91% (& ¥ERRRT) & 7T A2
iU FE L7,



BHERE(CDLNT

WHA(20204F 4 A 1 H~20214 3 A31H) @ 1 04720 5fd4 (Bis el IXENENTERO &L TT,
ekl TROVGESZET 1 14720 MUEEMEE OZZBER 1T, Y% EE BICkIT 5 1 04720 4kl
SRAE T HOHMW T HEELEREHL TS DT,

KRIL(EBR)ISR (F28KRIL)
202048158 8.62 (0_5%%? 0.44
2020458158 8.59 (0_5%% 0.02
2020268168 9.06 025 0.52
2020478158 9.27 0.5 0.26
2020488178 9.35 (0555 0.13
2020498158 9.40 0555 0.10
20204108158 9.20 (0_5%% ~0.15
20206118168 936 039 0.21
20202128158 9.51 0.5 0.20
2021418158 9.37 (0_5%% -0.09
2021428168 9.24 (0_5%83 -0.08
2021438158 8.67 (0_5%%‘ -0.52

CE1) 1 OB EE @S ER] £(F U TOSERICRIVEHEINBETHY ST SADNHERLERBIRICTHREZE W,
31 OB B E MRS (%) =100%a b
a=3HFNEEBICHIT2 1 0B D iR
b=SFZNEERICHITD 1 DB REEMS+ SO EEBICHITD 1 0B DEEER
LIFEUTY,
(£2) [Pz 201 IS EEEMBOZESNEE &E U TOFERICKVELEINET,
DRSO 0B B EMEDEENIFR=b—C
b=3ZNEEB(CHITD 1 DB EEMS+ S EEBICHI2 1031 DicEER
=HZAEEROBERONEEBICHIT2 1 OB/ A EME
BIFEICTY,
(E3)2020F48158HOBRIO D ECEH (2020838 168) [CH1F 2 1 DA FMIEEMS(E8.23K )L TUI.

KRV (&E2E) TS5
HBHP D EEIF0.00KRILTUIZ,



B&ER) 75X (&F]: M)

AEEH 1 OIS R i 1 e Rt ) ekl sl
2020248158 7.766 06 4;2? 370
2020258158 7.732 0645 16
2020468168 8155 0.61% 473
202078158 8342 0.60% 237
2020488178 8,400 0,595 108
2020298158 8.433 (0159%? 83

20204108158 8.250 06090 -133
2020118168 8382 0.55% 182
20204128158 8,505 0.58% 173
202118158 8372 0,595 —83
2021428168 8.250 (0160%? -72
2021438158 7.719 0645 ~481

(F) 202048 158DERIODECEH (2020638 168) (LB 1 OB HIEEMSIE 7. 446l T LT,

ME2E) 75 A
SHPDOHECE(IFOFTUIS,



BREREIZDOT

fEZRiS ClE R e o A )L X (COVID-19) DREGLAPLR L 7220204F3 HIZ K & < Tk L7oAHAER
BrElEERR SOV R 7 GETSED LB W TEIRIEICEELE L,

K E O R IRERITIC L DBIREFIE R LKA 7 VIEDRESLT D & o Rl L &% ¢, R
KO EEOFE D IIKIFITIE T L, Z 0% BIRVKEEIZE EED £ LT,

EUCHE IR 727, 500ff = — v O BLEL B 23 KGR S 472130 K [E T o9, 000fE R4 D Hi = v F Kok
FEERORNL A V77 0 REITEA—A N7 U 7 HEGERTTIC X 51BN E PEE W AFL, BRIN 15
FATECBIZ L DT v 7 BREMEAN T 1 7T A (PEPP) | OBUEHE K & WIFIE R . N1 7 o B K fE
IZ & 519K RO BRERRE  HRIEZE 72 Eflkfe L 7o &Rl - IMBBORHE N 7 o — SV E i S v Lz,
Z < OETEEFHILRRL v 7 X0 AEEOBRBEADNDH > 721 b 00 b b T GO mWEE DY 7
FUBIRRCI2A DU 7 F RO K& 2RI X o CUORFEIEE O EF LRI B9 5 & v ) Wi
72 8 BBV TIEATA & e A — RV - LE LTz,

BN Y R BRAFEBE N L CHMEERECEN— R Ly —ETOm DT~ — v 7 1E1X
TR T =LA L RIS EETHEREDAT LYy R 7 X —bT7 7 RT3 —ALFE LT,
R M AZ O L LB BIEE L. A 7 LSRN ERWELE L, 2k v kEo
A7 VEEMEN EH LE Lc, 2D O O s L dE 28 5012 oK RVt iz >n» T
FERLEbOD 22— « TR N Z N o SEEREICH LI T L v —Y 7
%%uﬁbfiﬁ77/WV7ﬁ’FW3J7KOWTiiﬂxD/7W~7”/4/}%/7Wt7h
LTI FHEEELELERD E L,

oot oA N 20U 7 F o OEENMHRICER I ABERERSCHETEN R Lz &
B R ORE RGE UITE L <EGEW 2 UE Lz, KEORFE OFEAT 2R3 2 8881 72 75 215 51
AT VIR ABICE E o722 & TOREEERIENY 2 o R EEE O EERE D 2300 A
UE L7eD OKREAUEFEE S 2 (FRB) O XU VB RITVEHA A 7 L O BAEICK L CHEER T %
LTRY ., (BEMIRERER D O) H DK IR M R ThD Z 2 L E Lz, £ M
H YL ERAT (ECB) & 202 AEEE200 I DG PERE AN 7' 0 7' T K gk 5 2 L 207 5 7 & [AIRRICIEE 72
R E#EE N LE L,

BAR—+r27+UAIZDT
<HKT77 K>

Y77 U R ELET7 7 R~DOEEZBE LT, b=/ U X —2 Dbz BIE LT ERIZE O T
FWD FE L, YHOERICBW X MZE U T HREL Y 7 ROBIEANERER L E LT,
<BET 7 R>

BT FHEEE (20200F1 H 1H ~2020F 12 H31H) IZB W T &L 7 7 o FIL EEDO B HED m W
HEHAFEHO L & EREREION U TN EH R 2R L oo EECEEUMCLT U NT 47
(AT v a rREWE) W THBIRICY 27 2l LE L,

R HIAOERES & LTk, — 8B L CTREBESE, A A — L REEICB WD TR, = 3L ¥ — #fE
v 2 —%aTEEL UTHRA LE Ui, 7 CHBLEEE ORACIetE [ - Bl [Em E O 25 g~ b
Bl LE L7,

RS Cid, TR ERE RS OB b 2 I X BN 2 IS 2 BR T2 & &I EERO
FEZZEB LN OR— 7+ VA RIKROY 27 EBEITVE Lz, &FHIE & L C, 5] & X 8722
Tal— a ORI To TR ¥4,



WREDOXMR LT HAMELZFDE TR
LIRS T D AMEES O LA8NIZ OV T R 7 7 > ROREIRYL(3) 58 A e
RS 2 T2 SN,

SHOERAH

<é77/F>

W77 U RIIAHB L RELT7 7 F~OREZ2BLUC L LTHAROERBLOEE (T VAT 4 7%
ZE o) ICFEEN R A ATV TGRSR E S OB E R 2 70D b FRE GOl 70 5 2 BB I
ERFLHZET EHMC =21 UV F =0 O RIEEBRLET A% YT 7 > RITGER T EHIEW,
BEHT 7 RDOFREZ SR £,

<EERT 7>

&7 7 RCIXHan T OANVADT 7 F U RN OF WM L, AR FETE B2 5B
T DI DI 2021 % - ITIXCDPE B SR IZ RIE IS NS & PR L TWET 7272 LUEHIICH L R
LR OE N E B ORFRERSCA 7 LROBEICY TUIH D Z LIITEE R BT A /R LT
B ET RECHRAORFERERITRELRHFICOZY (B TE2TH)/NETH Y, ZOEEE %
B2 H L CERENREITS LEIETH D LB b E 4, 6 2 1%, JeHEE T o s #k o & 4Kk,
[ LAY PNEE )i %&%kbfﬁénjﬁ_ﬁﬁ%l@ﬁ&éwik%LMMwai#W¢¢¢%®
e L R RBMR LR DO BAFICIE R L TR Y IR D ICIHMTELES L b0 L PRSI ET, it
%izé&%I¢%ﬁ”ikﬁ@&iﬂﬁﬁ%éﬁ@ﬁﬁﬁﬁé%@&%ﬁthiT
WET 7o FTIXBRICTH SN RERF O EBEORERE TN ELOKEEZFHE VAL THD
L EEBE U EREMKEZ L T T, 20 SREEBON U KEOT 2 L — g v
B L E RHE. 7 LYy MTBIT 5 A - A —)b RHE L 0 S &l AT O34y, U 2 7 EHOBLED D
SR EH U-EHoOFEEE S/ EEOR F IRy a UM/ N EiTH HE T, bl e—3 0
R—=F7A VAV AT~y L THEENEEZET,



2. BERORAM

=[] TEEDOHIE
LBIFVRICH T BERERICOTH I7 Y ROMEEMEED
EIER AR FE£0.01%. ZBT7VRICHITDREEREBICOTETF | HTFVRICH T 2BIEEREOXMM
VROFEE EMEADEZR0.01%.
. 855> RO ER0.01% (172U ERI25.000 | wiisy o imais = mrmr s e
ﬁﬁ%ﬁ*i%ﬁmﬂ *R)b%ﬂ%{&%ﬁm"lgﬁtbigo) éj) /Hu?{l‘@’é%ﬁuﬁ%ﬂ%@?ﬂﬂﬁ
B HT7VROREEMERDERR0.01% (22U, /30,000
E?—A*;gﬁmﬂ KR ZREHRMEBELUE T SPDITSRZBATEMN | BT7VRICH T 2EESHRITES O
= ENBUS BT ER10,000KRILOHMHFELET )
BERUNSZHASFEEBATEIESKU
ARFEFLERAM HT7 U ROFEEEMEADEIR0.66% BHAREICHES>THARICHFDIRERICKST
IRENCEAENZIBITS 2T EEA DX
HI7VPOEmMRE RERSEFDIRTT
RAITHRERM | HT7VROMEEMEEDESE0.05% RHANDXN BmEEss 1 OS5 EEm
BORKRB RO TNSITIFET BZEFHE DRI
ZDMDER -
?Eﬁﬁl#;l 0.05% RERIM. FPIZRIREN. T DAt
L

CENSBHWMCOVTIF. BREEICEDSNTVBDHIERICIFEEZELLCVE T [TDMDER - FHHH () | [CIEERRREFICKY
ZENTDODPREEBDIEADNZINTTEE L LHDZDOMOBERADEEZHT 7Y ROZEROMEREREA CBRLT100%
FEUEEZRRUCVE I REDLELFRRIFT T,

(F2)SEEDERIF. BT7VRIEHFANTVDRESL T 7V ROBRZSHEE Ao




RE K DEFARERME

1. MEEDHER

TREFHFERE KO 6 KFHEET OS5 HRA OMEEOHER L. UTOLEY) T,

<K B (BH) 772>

=109.49[) (2X vV F9, LLTFRILTT,

(#2)

BLR2WEERHY £, UTFHL T,

(#3)

FRECREB S NIZAARBOLKMIT, FARBRTARSNIZEETHY, K77 POl

B SFEEX, 20154E9 A11HICERMA L, 20164 3 ASIBEICK T LM Z2E L £ 7,

Wi PERRAR 1 0472 MG PEANAS
Ck F) (M) CKk F) ()
B 1SFEER
24, 347, 671. 57 2, 665, 827 10. 00 1, 095
(20164 3 HKH)
O EA: iSN
W2 RFHEER 62, 236, 858. 97 6, 814, 314 9. 85 1,078
(2017423 A KH)
FRESS KSEEN
176, 302, 161. 91 19, 303, 324 10. 00 1, 095
(201853 HKH)
/‘f"‘4/_\§ kg
04 XEHAEIER 127, 304, 201. 43 13, 938, 537 9. 26 1,014
(20194£ 3 A KH)
5 BFHFEER
131, 711, 639. 07 14, 421, 107 8.31 910
(202042 3 A KH)
H 6 SEHEER
151, 552, 969. 31 16, 593, 535 8. 64 946
(20214 3 HKH)
20204E 4 AR A 136, 835, 376. 78 14, 982, 105 8. 64 946
5 AKH 140, 315, 568. 05 15, 363, 152 8. 99 984
6 AKH 142, 337, 750. 83 15, 584, 560 9. 06 992
7HRA 149, 839, 767. 27 16, 405, 956 9. 40 1,029
8 AHRH 151, 050, 716. 08 16, 538, 543 9. 34 1,023
9 AkRH 150, 696, 221. 13 16, 499, 729 9. 22 1, 009
10HKH 150, 120, 446. 40 16, 436, 688 9.05 991
11HEH 156, 933, 464. 57 17, 182, 645 9. 52 1, 042
12HKH 162, 849, 256. 09 17, 830, 365 9. 59 1, 050
20214 1 AR A 160, 180, 562. 66 17, 538, 170 9. 32 1, 020
2 ARH 157, 277, 807. 39 17, 220, 347 8. 98 983
3HAKRA 151, 552, 969. 31 16, 593, 535 8. 64 946
(E1) Kk FAOM&E#EIT, 20214E 7 A0 BIEOHASH =EUF J#TOMBEEEECEMEOME (1K L

oL —




<K BV (F20E) 7T A>

Tl PERR KA 1 1472 0 & PEmS
Ck Fv) (M) CK ) (M)
B 1 SHEER
11, 474, 230. 39 1, 256, 313 10. 26 1,123
(201642 3 A KH)
B2 SRR
23, 267, 819. 55 2, 547, 594 10. 74 1,176
(20174 3 HRRA)
3 2EHEE
A 3 SRR 102, 404, 146. 50 11, 212, 230 11.57 1,267
(2018423 A KH)
A SHEER
91, 562, 728. 03 10, 025, 203 11.43 1, 251
(20194E 3 A KRA)
5 SEHEE
A 5 REHEER 89, 506, 079. 99 9, 800, 021 10.93 1,197
(202042 3 A KH)
6 DR
98, 381, 379. 25 10, 771, 777 12.15 1, 330
(20214£ 3 A KH)
20204E 4 A& H 92, 677, 834. 45 10, 147, 296 11. 44 1,253
5 KA 97, 838, 483. 06 10, 712, 336 11.97 1,311
6 A KA 97, 148, 900. 32 10, 636, 833 12.13 1,328
7 HKH 95, 900, 308. 40 10, 500, 125 12. 65 1, 385
8 AR H 92, 632, 631. 30 10, 142, 347 12. 64 1, 384
9 HRHA 95, 758, 857. 52 10, 484, 637 12.54 1,373
10HKH 95, 913, 740. 77 10, 501, 595 12.38 1, 355
1LAKH 102, 306, 607. 13 11, 201, 550 13.09 1,433
12HKH 105, 154, 429. 51 11,513, 358 13.27 1, 453
20214E 1 AR A 103, 228, 592. 76 11, 302, 499 12.96 1,419
2 ARA 102, 029, 760. 52 11,171, 238 12.55 1,374
3 HKH 98, 381, 379. 25 10, 771, 777 12.15 1, 330




<M (wH) 7r72%2>

WUEPERREE () 1 7= 0 Wi FEMRS (H)
B 1 SHEER
2,892, 868, 361 9, 964
(201643 HKH)
/‘f"‘2/_\§ -
W2 REHAIER 8, 496, 576, 415 9, 652
(2017423 A KH)
FRESH KSEEN
25, 232, 792, 907 9,616
(2018423 A KH)
B ASHEER
26, 439, 657, 494 8, 621
(20194 3 HKH)
5 BHAFEER
22,738, 113, 390 7,497
(202042 3 A KH)
6 DR
23, 149, 506, 392 7, 694
(20214£ 3 A KH)
20204F 4 AR H 23, 630, 632, 213 7,778
5AKH 24,729, 449, 288 8, 096
6 AKH 24, 653, 931, 156 8, 155
7 HRH 25, 469, 872, 876 8, 453
8 AKH 25, 061, 997, 823 8, 387
9 AkRH 24, 770, 155, 000 8, 269
10HKH 24, 396, 829, 897 8, 109
1LAKH 25,731, 727, 765 8, 525
12HKH 25, 362, 112, 068 8, 578
202141 Ak H 25, 281, 216, 180 8, 324
2 ARH 24,168, 748, 254 8, 008
3 HAKH 23, 149, 506, 392 7,694




<M (#2E]) 7T 2>

WUEPERREE () 1 7= 0 Wi FEMRS (H)
B 1 SHEER
2,221, 208, 261 10, 225
(201643 HKH)
/‘f"‘2/_\§ -
W2 REHAIER 5,179, 983, 735 10, 533
(2017423 A KH)
FRESH KSEEN
17, 990, 479, 109 11, 154
(2018423 A KH)
B ASHEER
17,274, 111, 978 10, 711
(20194 3 HKH)
5 BHAFEER
14, 661, 961, 677 9, 990
(202042 3 A KH)
6 DR
15, 442, 612, 709 11, 030
(20214£ 3 A KH)
20204F 4 AR H 15, 268, 642, 952 10, 432
5AKH 15,910, 573, 616 10, 928
6 AKH 15, 955, 894, 444 11, 075
7 HRH 16, 292, 963, 347 11, 549
8 AKH 16, 045, 965, 408 11, 527
9 AkRH 15, 829, 592, 347 11, 432
10HKH 16, 801, 173, 014 11, 279
1LAKH 17,677, 006, 177 11,928
12HKH 17,924, 691, 865 12,072
202141 Ak H 16, 313, 930, 166 11, 786
2 ARH 15, 519, 578, 849 11, 407
3 HAKH 15, 442, 612, 709 11, 030




2. DEROHK®

TREHEETO 1 4720 ONEOFEIZ. LFTOEEBY T,

<K FN (gH) 772>

1 134720 45E 4

R
K v
51 RFHERE
(20154 9 11 B ~2016F 3 f131 ) 0.25 27
5 2 REHFEE
(201644 H 1 é§v2017ﬂ53/ﬂ31E3) 0. 60 66
o 3 RRHFEE
(201744 1 1 H ~2018%F 3 A31F) 0. 60 66
o5 4 DFHFEE
(201854 J 1 é§v2019ﬂ53/ﬂ31E3) 0. 60 66
55 5 REHFEE
(20194E4 A 1 é§v20205ﬁ:3}§31a) 0. 60 66
6 RRHER
(20204F-4 A 1 H~20214F3 A31H) 0. 60 66
<k kv (F2lE) 7T R>
. 1 0%7=0 5pEd4
REHEE
X Fov

51 REHERE
(20154F- 9 A11H~20164F 3 H31H)

F2RFHEE
(20164F4 A 1 H~20174 3 A31H)

F 3 RFHEE
(201744 A 1 H~201843 A31H)

A DEHERE
(201844 H 1 H~20194 3 H31H)

%5 REHERE
(20194£4 A 1 H~20204E 3 A31H)

%F 6 DFHEE
(20204E 4 A 1 H~20214£ 3 A31H)

12 —




<H

(FBH) 77 A>

1 AY472 0 5E4

=

51 REHERE

(20154F- 9 A11H~20164F 3 H31H) 250
(20164£4 H 1 AH~20174 3 A31H)
(201744 A 1 H~20184-3 A31H)
(201844 H 1 H~20194 3 H31H)
%5 REHERE
(2019424 H 1 A~20204£3 H31H) 600

(20204£ 4 H 1 H~202143 H31H)

<H

(F2[F]) 77 A >

1 134720 45E 4

M

B 1 SFHEE
(20154F 9 A11H~20164F3 A31H)

52 REHERE
(20164E4 A 1 H~20174 3 A31H)

%3 REHERE
(201744 H 1 AH~20184:3 H31H)

A DFHEE
(2018%F4 A 1 H~20194£ 3 A31H)

%5 RFHEE
(20194F 4 A 1 H~202043 A31H)

%F 6 DFHEE
(20204F 4 A 1 H~20214£ 3 A31H)




3. BERVERLOER

TREFHFEEICBIT I LOERE L OFEELR L N FReaSitFERBREDORITHED
Hix., UTFTo LBy T,
<AKkKN (BH) 7T A>

REHMEE oE B4 HERE M FATH A

51 XEHE 2,531, 104 95, 629 2,435,475

(2015%F 9 A11H ~ (2,531, 104) (95, 629) (2,435, 475)
201643 A31H) '

%2 AEHEE 5,697, 043 1, 814, 569 6,317, 949

(2016424 3 1 H ~ (5, 697, 043) (1, 814, 569) (6,317, 949)
20174E 3 A31H)
( %3@%?%@55 13. 444. 989 2, 141, 097 17,621, 841
201744 1 B~ S ad

13, 444, 989 (2,141, 097) (17, 621, 841)
201843 A31H) ( )

WA SHHEE 2,791, 566 6, 663, 936 13,749, 471
(201854 74 1 H~ (2,791, 566) (6, 663, 936) (13, 749, 471)

2019423 H31H)

%5 AFHEE 5, 970, 646 3,861, 307 15, 858, 810

(2019424 31 H~ (5,970, 646) (3,861, 307) (15, 858, 810)
202043 H31H)

%6 DFHEE 4,913, 822 3, 236, 530 17, 536, 102
(202044 4 1 H~ (4,913, 822) (3, 236, 530) (17, 536, 102)
20214E 3 A31H)

<K M (F2m) 7T A>
REHMEE oE B4 HERE M FATH A

51 R 1, 118, 645 0 1, 118, 645
(20154 9 A 11H~ (1, 118, 645) (0) (1, 118, 645)

20164F 3 A31H) '

%2 BFHEE 2,127,707 1,098, 145 2,148, 207
(2016524 A 1 H~ (2,127, 707) (1,098, 145) (2,148, 207)

20174E 3 A31H)
( %5 3@%?%@@% 7.139. 385 440, 135 8, 847, 457
20174E4 A 1 B~ * g

7,139, 385 (440, 135) (8,847, 457)
201843 H31H) @ )

5 4 RFHEE 1,522, 331 2, 359, 926 8, 009, 862
(201844 31 H~ (1,522, 331) (2, 359, 926) (8, 009, 862)

201943 H31H)

55 DM 2,538, 970 2,361, 672 8, 187, 160
(2019424 3 1 H ~ (2, 538, 970) (2, 361, 672) (8, 187, 160)

20204E 3 A31H)

%6 DFHEE 2,402, 293 2, 490, 007 8, 099, 446
(202044 A 1 H~ (2, 402, 293) (2, 490, 007) (8,099, 446)

20214E 3 H31H)




<M (#wAH) 77 A>

SEHERE H5e 04K BER O FATIE 13K
M 1 AL R
(2§?§2§§;E§§Eiiﬁv 306, 503 16,173 290, 330
20164 3 A31H) (306, 503) (16, 173) (290, 330)
S NS
(2g?é2§ifi§ﬁf%3»v 671, 157 81, 150 880, 337
20174E 3 H31H) (671, 157) (81, 150) (880, 337)
ffe o AN
(2??7354”?1% ~ 2,053,315 309, 632 2, 624, 020
20184E 3 H31H) (2,053, 315) (309, 632) (2, 624, 020)
w4 L RE
(25?5154”?1&5 ~ 800, 282 402, 896 3,021, 406
20194E 3 A31H) (800, 282) (402, 896) (3,021, 406)
M B AL R
(23?554%%% ~ 496, 264 484, 717 3, 032, 953
20204E 3 A31H) (496, 264) (484, 717) (3,032, 953)
S NS
(2?351§ifi§ﬁf%3»v 382, 682 406, 748 3,008, 887
20214E 3 H31H) (382, 682) (406, 748) (3, 008, 887)
<M (H2\) 7T A>
SEHERE H5e 04K BER O FATIE 13K
M 1 AL R
(15 [~ 226, 388 9, 159 217, 229
20164E 3 A31H) (226, 388) (9, 159) (217, 229)
(2??5;4”?1% ~ 447, 316 172,779 491, 766
201743 A31H) (447, 316) (172, 779) (491, 766)
Jeopen NS
(23’?354”?1% ~ 1, 356, 568 233, 980 1,614, 354
20184E 3 A31H) (1, 356, 568) (233, 980) (1,614, 354)
s g L RE
(23??54%%% ~ 286, 740 288, 302 1,612, 792
2019453 A31H) (286, 740) (288, 302) (1,612, 792)
M B AL R
(23?554%%% ~ 216, 048 361, 229 1,467, 611
20204 3 H31H) (216, 048) (361, 229) (1, 467, 611)
S NS
<2£§@”ﬁr§a ~ 241, 352 308, 906 1, 400, 057
20214E 3 A31H) (241, 352) (308, 906) (1, 400, 057)
FE1) () NOBIIARTNIZEBIT A MWGE - HR LB ILORITHELOHTT,

(E2) %1 2FHEEORIE AL, SOHIAMRICBOE SN n iz & %7,
(7E3) ERonfud, EEFOM

HHIZES L nE T,




M. 77> OEEKR

EIRC T =S

a. 77V ROBEIRFHFEEDO BARLOMBEREIZ, KEIZBT 58EAB L0 RICRD bz
FHFERANCHEIL U CHER SN TR SCOMBEEZ TR LI b o Th D (2L, MRS 2B
<o) o ZHUE MRFEFAMRERONEEDORRICET 2NEIFS) ICESE, [MEHREOHEE,
R OB IEIC BT 2 BRI SBISIRE 5 -2 LEOHEOBHAIC LD b D TH D,

b. 77 FORXOMBEIRL, SEGEEA (AREFHE RRMEEEF1035) #1500
34 THICHET DAEEAEAE LD, ) BTHDT I AT 4 —H—NTAY =)= R &
A LR DEEATEINC IS 2 LR DR BTN 22 TR Y | YA YT 5 L 7R
0 HNBIEINHR S EARETALT b0 RLEEL, ) PURMETEICF Sh T,

c. 77 Y FOFXOMBERIIK RV TERRIN TS, HAXOMBERIZIE, EER2EGHICS

WTHEBEENFLISN TS, BARMIZ L 288I%, 20214 7 A30HBIEICRIT kSt =2
UF J#ITOXNBEEEETEMBSEOME (1K FL=109.49[) THE SN TW5S, 2B, THE
W OBFINHEEA STV D,

d. 77 FOERENZ, 20213 HIIHK THELY, y—bv—x2 bV — FA~U#EENGT
SAAT F—B—NT AT —)R— R A2 EBIIEEINTNS,



MIEEANRES

WA b—FNVE = « FRTF 2=F 4 —ADZARMHTHDLIBNY ARy « 77 U R e v R T A
M (A=) UIT v REF

Fex L, 20214F 3 H3LHBIEOEE - AfEFEER L OBEAMEEAIME 2 O ONCF A& THEED
HRFITAER LOWMEELZERIEENORD, (VX2 TRy M- FT7vaT - T7 R
V—=XDH¥7 « 77 RThHD) WA =NV EF—2 FRFa=74—X LLF 77K &
WO, ) DEMOMBERYES L,

FAES BRI 3 D EE B O /AT
R, OKE T RAICER D B 2 2FHFERNCHERL U 7= MBS E OB KO A IERFIRIZONT
%

e
UL H ), JHUE, REC L0 L 202, ERQERTLEO 2WMEEROERES X
OAIEZRFRIZBES 2 N O, F4TH L UM &2 & Te,

T

\

BEAE N D EAT

Forx OFEMFIT, Foxr DERICESEMBEERICT L CEREZEHATLIZ L ThHD, Foxid, KET—
FRENCRD LN DRI > TERZ I L, DO T, Fer i, WEEHIZOWTOE
KRISHEAATLHE D T2 NN E D MIZOWT ORI R MEEE G D T2 O DEEREHM DN R E ZOEMEFK <1
Bk L TW5,

BRI, MBEEE EOSKEE L OBIRICET 2RI A IUET 2720 D FHOFEITNEEND,
BIREND ZOFHT, RAEICKD20BBICL 202 MWbd, MEEE ELOBEBRREBERY 27 OFF
iz &gk x OFRHITEKIL L TWD, 20D U A 7B TH 2 1%, REUCE ST A iz 7
BT D10, 77 ROMBEHOIERE L OAEREZRICBET 2NEHHICONTEET L8, Zh
L7 7 & RORNEHHIOGIEZOWTERZEZINT 272012179 b O TR, L7ehio> T, Fxid
PERREHNC DWW T B E REHEITD2R W, BRI E 2, RERIC X A SN =S5 et oyt
BXOMTbn iz EE R RO OV CORE & ki, S EFEO 2R 7 FoRIZBET 2 3FM
HEHATND, Forld, Fox DUIUE LRI, Fhox OBEBRE RO L 72512+ omEd Th
% EMEL TV A,

=8

Foxlx, ESLOMBEREN., KETRAICERD DN HEFHERNCYHER L T, 20214F 3 A31 HIIED
WA F—FNV X =2« FRTF 2=7 4 —ADOMBUREEZ2 5 ONCR B THEICB T 2 EH EEBE X
OHEFEDEBNZDOWNWT, TR TOEELDITBWVWTAEIZFERL TS LD EED S,

TITA AT F—H—INJ AT —/N— A

202145 A27H



-
pwec

Report of Independent Auditors

To BNY Mellon Fund Management (Cayman) Limited solely in its capacity as
trustee of Western Asset Total Return Opportunities

We have audited the accompanying financial statements of \Western Asset Total Return Opportunities (a
sub-trust of Western Asset Offshore Funds) (the "Fund™), which comprise the statement of assets and
liabilities, including the schedule of investments, as of March 31, 2021, and the related statements of
operations and of changes in net assets for the year then ended.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors' Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal control relevant to the Fund's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control. Accordingly, we exXpress no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements. Ve believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Western Asset Total Return Opportunities as of March 31, 2021, and the results of its

operations and changes in its net assets for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

s

May 27, 2021

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands, K¥1- 1104,
T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwe.com/ ky
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