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Report of independent auditors

To BNY Mellon Fund Management (Cayman) Limited solely in its capacity as
trustee of Western Asset Bank Loan (Multi-Currency) Fund

Opinion

We have audited the accomparying financial statements of Western Asset Bank Loan (Multi-Currency)
Fund (a sub-trust of Western Asset Offshore Funds) (the "Fund"), which comprise the statement of assets
and liabilities as of March 31, 2022, and the related statements of operations and of changes in net assets
for the year then ended, including the related notes (collectively referred to as the "financial statements").

In our opinion, the accompanyiag financial statements present fairly, in all material respects, the financial
position of the Fund as of March 31, 2022, and the results of its operaions and changes in its net assets
for the year then ended in accerdance with accounting principles generally accepted in the United States
of America.

Basis for opinion

We conducted our audit in acccrdance with auditing standards generally accepted in the United States of
America (US GAAS). Our responsibilities under those standards are further described in the Audifors’
responsibilities for the audit of the financial statements section of our report. We are required to be
independent of the Fund and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal contrel relevant to the preparation and fair
presentation of financial statemsnts that are free from material misstaiement, whether due to fraud or

error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Fund's ability to continue as a
going concern for ane year after the date the financial statements are available to be issued.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, 2.0, Box 258, Grand Cayman, Cayman Islands, KY1- 1104,
T: +1{345) 949 7000, F: +1(345) 649 7352, www pwc.com/ky
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Report of independent auditors (continued)

To BNY Mellon Fund Management (Cayman) Limited solely in its capacity as
trustee of Western Asset Bank Loan (Multi-Currency) Fund

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due fo fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a Figh level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with US GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invelve zollusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.

In performing an audit in accordance with US GAAS, we:

« Exercise professional judgment and maintain professional skepticism throughout the audit.

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform aucit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

« Obtain an understanding of internal control relevant to the aucit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control. Accordingly, no such opinion is
expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Fund’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

/}ﬁ:aa}. v’LJuN ﬁf.d

May 26, 2022
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20228-4 H4H Morgan Stanley & Co. BRL 579,877 USD 111, 706 10, 188
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<AL=« 77 FOREAMRESR: P >

WANHYAO—2 - RRA—T7F (RILF-AL2I—E)

(TAIVEEDI=Y b FSRITHDIVIRZY - FTEY N -FT7237 72K -2 1)—X
DHYT-T72K)

BERMEEZFAMR

20224 3 A31BRE

(K FILTERT)

HESH S| WHE AR ATEAMfE
Ck B CkFn)
J—TFBRECESR - 0.1%
XE - 0.1%
U—h -0.1%
$ 40,000 Diversified Healthcare Trust 9.750% 2025%F6 H 15H 42, 406 42,311
REEF 42, 406 42,311
/= PRI OEHFEE 42, 406 42,311
F—n - m—v (ETH) - 89.5%
F—=AFFV7 - 0.3%
BRE - 0.3%

159,600 Bingo Industries Ltd. Term 4.000 2028fF9H 7H 158, 520 158, 403
F—A L7V TEE 158, 520 158, 403
AFH - 1.6%

#ZE4E - 0.6%

260,000 Air Canada Term 4.250 202848 H11H 254,776 257,833
T - £0fth - 1.0%

480,000 Garda World Security Corp. Term B-2 4.710 2026410 H 30 H 476, 813 475,373
VR =1 731, 589 733,206
TR = 0.4%

FrmrI— - 0.4%

179,100 Marnix Sas Additional Term Loan B 3.750 202847 H30H 174, 387 176, 694
77 VAR 174, 387 176, 694
AFXYR - L1%
fe% - 0.1%

59,433 Alpha 3 B.V. Initial Dollar Term 3.000  20284F3H18H 59, 180 58, 846
PREE - 0.4%

Entain Holdings (Gibraltar) Ltd. Term B

188, 575 Facility 3.743  2027%-3H29H 188, 160 187,043
S@E DM - 0.3%

150,000 Howden Group Holdings Ltd. Initial Term # 0.000  2027#12H11H 148, 590 148,523
BERER - HERKR - 0.3%

Hyperion Refinance Sarl 2021 Dollar

109, 446 Refinancing Term 4.000  20274F12H11H 108, 428 108, 374
A XY 2EH 504, 358 502, 786
KE - 86. 1%

WLz, Bt - 2. T%

447,381 Transdigm Inc. Tranche F Refinancing Term 2.707 2025%F12H9H 439, 777 440, 460
Vertex Aerospace Services Corp First Lien

300, 000 Initial Term 4.750  20284F12H6H 298,577 299, 439

235,243 WP CPP Holdings LLC First Lien Initial Term 3.750-4.750 2025424 H30H 220,792 223,481
WP CPP Holdings LLC Second Amendment Lien

110, 000 Term 8. 750 20264F4 H 30 H 108, 258 107, 800

160,000 WP CPP Holdings LLC Second Lien Term 8. 750 2026474 H 30 H 156, 587 156, 667

1,223,991 1,227, 847
fiZett - 1.6%
American Airlines Inc. 2017 Replacement Term

385,938 B 2.840  20234:12H15H 378,517 381,918
American Airlines Inc. 2017 Replacement Term

316, 768 B # 0.000-5.500  20274F1H29H 309, 729 297, 366



HEeH &5 W B BASIRAL ATEAHE
Ck Fr) Ck 1)
H—hn—yv (ETH) ~ (F)
KE (i)
fRZE et (e )
49,227 United AirLines Inc Class B Term 4.500% 202844 H21H 49,014 48, 731
737, 260 728,015
HEHE - 1.6%
American Trailer World Corp. First Lien
49, 425 Initial Term 4. 500 20283 H3H 49, 217 47, 564
228,725 Autokiniton US Holdings Inc Term B # 0. 000-5. 000 2028%F4 H6 H 227,457 226, 037
98,851 Belron Finance US LLC Extended Term B 3.250 202844 H 13H 97,998 98, 345
Clarios Global LP Amendment No. 1 Dollar Term
333, 509 First Lien 3.707 202644 H 30 H 331, 154 329, 840
24,291 Truck Hero Inc. Initial Term 4. 000 202841 H 31 H 24, 290 23,600
730,116 725, 386
HRITHE - 0.6%
220,000 Ascensus Holdings Inc. First Lien Initial # 0. 000 202848 H2H 218,900 218, 625
40,000 Ascensus Holdings Inc. Second Lien Initial # 0. 000 202948 H2 H 40, 000 39, 750
258,900 258, 375
Tu—h—% - 4.2%
407,022 Cowen Inc. Initial Term 4.635 202843 H 24 H 404, 489 402, 443
260,000 CTC Holdings LP Term 5.527 202942 H 20 H 256, 154 255, 450
Deerfield Dakota Holding LLC 2021 Replacement
30, 000 Term B 7. 500 2028%F4 HTH 29, 689 30, 075
Deerfield Dakota Holding LLC First Lien
89, b44 Initial Dollar Term 4. 750 202744 H9H 89, 865 89, 218
Edelman Financial Engines Center LLC 2021
89, 325 Refinancing Term 4. 250 2028%F4HTH 88, 944 88,451
Focus Financial Partners LLC Initial Tranche
128, 152 B-4 Term 3.000 20284F-6 H30H 127, 291 126, 691
65,634 Focus Financial Partners LLC Tranche B-3 Term 2. 449 20244F7H3H 65, 329 64, 841
248,444 Hudson River Trading LLC Term 3.427 202843 H 20 H 245, 442 245, 054
357,536  Jane Street Group LLC Dollar Term 3.207 202841 H 26 H 354, 293 353, 441
Resolute Investment Managers Inc. First Lien
137,424 Tranche C Term 5. 256 202444 H30H 136, 950 136, 651
130,000 VFH Parent LLC Initial Term 3. 500 202941 H 13H 129, 684 128,971
1,928, 130 1,921, 286
BEEM - 3.3%
128,375 Backyard Acquireco Inc Initial Term 4. 756 2027-11H2H 127, 364 127,814
113,808 Brand Industrial Services Inc. Initial Term 5.250 20246 H 21 H 112, 831 108, 995
148,520 CP Atlas Buyer Inc. Term B 4. 250 2027411 H 23 H 147, 323 144, 621
370,000 Hunter Douglas Inc Tranche B-1 Term 4. 000 20294F2 H 26 H 368, 178 363, 179
88,692 Quikrete Holdings Inc Initial First Lien 3.082 2027TH-2H1H 87, 487 86, 743
SMYRNA Ready Mix Convret Inc. First Lien Term
420, 000 B # 0. 000 20294F3 H 24 H 407, 400 415, 275
89,545 Tutor Perini Corp Term 5. 750 20278 H 18 H 89,916 88, 146
188,842 VM Consolidated Inc Initial Term 3.604 202843 H 24 H 189, 224 187,976
1,529, 723 1,522, 749
=N R - 0.4%
168,696 CSC Holdings LLC 2018 Incremental Term 2. 647 202641 H 15 H 166, 393 166, 587
k% - 2.1%
11,783 Arc Falcon I Inc. Delayed Draw Term 1. 000 202849 A 30 H 11,728 11,513
104,954 Arc Falcon T Inc. Initial Term 4. 250 202849 H 22 H 104, 467 102, 549
Hexion Holdings Corporation First Lien
330, 000 Initial 5.000 20294F3 H 15 H 321,819 323, 400
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HEeH &5 W B BASIRAL ATEAHE
Ck Fr) Ck 1)
H—hn—yv (ETH) ~ (F)
KE (i)
b (ex)
100, 000 LSF11 AS Holdco LLC Term B 4.000% 202849 H30H 99, 533 98, 763
448,875 Meridian Adhesives Group Inc. Initial Term 4. 750 202847 H 14H 445, 457 443, 825
983, 004 980, 050
BB - 0. 6%
39,071 Alliance Laundry Systems LLC Initial Term B 4. 250 20274F10 A8 H 38, 840 38, 730
240,000 Victory Buyer LLC First Lien Initial Term 4. 250 202811 A17H 238, 862 237, 030
277,702 275, 760
HEM GRXEBUR) y—ER - 5.4%
39,127 Allied Universal Holdco LLC Term USD 4. 250 202845 12H 38,940 38,578
Amentum Government Services Holdings LLC
245, 749 First Lien Initial Term 3. 957 20271 H29H 244, 816 243, 496
Amentum Government Services Holdings LLC Term
430, 000 B 4.500-4. 777 202942 H 15 H 427, 881 427,313
Amentum Government Services Holdings LLC Term
160, 000 Second Lien Initial Term 10. 000 20281731 H 160, 522 159, 200
255,550 BrightView Landscapes LLC Initial Term 2.750 20254E8 H 15 H 255, 242 253, 952
289,275 Divisions Holding Corp. Term B 5. 500 202875 H 27H 286, 725 287, 829
290,000 DS Parent Inc Term B 6. 756 2028412 H 8 H 281, 651 282, 750
Garda World Security Corporation Fourth
50, 000 Additional Term 4. 567 20294F2H 1H 49, 507 49, 625
197,292 Monitronics International Inc. Term 8. 750 20244E3 29 H 190, 414 162, 684
346,841 Reedy Industries Inc. First Lien Term 5. 250 202848 H24 H 345, 798 344, 239
Terrier Media Buyer Inc. 2021 Refinancing
214, 251 Term Bs 3. 957 2026912 H17H 210, 372 211, 270
2,491, 868 2, 460, 936
AEENEHT—ER - 1.2%
161,439 Precision Medicine Group LLC Initial Term 4. 006 202711 H 18H 160, 286 158, 816
207,926 Rent-A-Center Inc. Term B-2 3.813 202842 17H 207, 057 204, 255
210,000 Sycamore Buyer LLC Initial Term # 0. 000 20289 24 H 209, 024 206, 937
576, 367 570, 008
HERERMS - 3.0%
109,725 Herman Miller Inc. Initial Term B 2.063 20284E7H19H 109, 233 108, 388
230,000 Knight Health Holdings Inc. Term B-1 # 0. 000 20284-12H 17H 214,473 210, 450
218,350 MajorDrive Holdings IV LLC Initial Term 4. 563 202855 12H 217,393 215, 485
53,704 Osmosis Buyer Limited Delayed Draw Term # 0. 000 20284E7H30H 53,704 53,217
446,296 Osmosis Buyer Limited Initial Term B # (#iE) 0.000  20284E7H30H 443,511 442, 253
62,331 Reedy Industries Inc. Delayed Draw Term # 0. 000 202848 H24H 62, 349 61, 864
47,828 Weber—Stephen Products LLC Initial Term B 4. 000 202710 H 30 H 47,638 46, 465
240,000 WW International Inc Initial Term 3. 957 202844 A 13 H 231, 891 219, 800
1, 380, 192 1,357,922

GRIE) JFSr oM % ESE Tl lOsmosis Buyer Limited Initial Term B #] & E#i SN TV B3,

228, 339

129, 025

219, 560
270, 000
330, 000

W7/ Ei5E — 0. 5%

Core & Main LP Term B-1 2.
FHERGE - 2.0%
Madison IAQ LLC Initial Term 4.
Mirion Technologies Inc First Lien Initial

Term 3.
Nortonlifelock Inc. First Lien Term B # 0.
SPX Flow Inc. First Lien Term B # 0.

947

524

250
000
000

IE L <t% TAI AQUA MERGER SUB INC CULLHO TL B ILJ T 5,

20284E7 H2TH

2028%F6 H 21 H

20284510 H 20 H
20294E1 A 28 H
202943 H 18 H

226, 233 226,912
128, 451 127, 359
218, 539 217,814
268, 678 267,019
315, 167 321, 887
930, 835 934, 079




HEeH &5 W B BASIRAL ATEAHE
Ck Fr) Ck 1)
H—hn—yv (ETH) ~ (F)
KE (i)
P - 4.5%
206,339 Allen Media LLC Term B 5.724%  20274F2H 10H 204, 173 204, 997
351,215 AMC Entertainment Holdings Inc. Term B-1 #  0.000-4. 080 202644 H 22 H 314,923 314, 351
197,176 Cinemark USA Inc Additional Term 1. 850-1. 960 20253 A 31 H 184, 864 192, 165
246,514 ClubCorp Holdings Inc. Term B First Lien 3. 756 20249H 18H 236, 627 234,775
120,000 Equinox Holdings Inc. Second Lien Initial 8. 006 20244F9 A6 H 120, 289 106, 065
255,450 Equinox Holdings Inc. Term B-2 10. 006 202434 8H 247, 787 259, 282
254,155 Fitness International LLC Term B 4. 250 202544 H 18 H 237, 452 236, 456
388,939 UFC Holdings LLC Term B-3 3.500 20264F4 H 29 H 385, 667 385, 641
William Morris Endeavor Entertainment LLC New
124,734 Term B-1 2.960-3.210 202575 18H 121, 134 122, 838
2,052,916 2, 056, 570
BI% - 1.3%
169,575 LRS Holdings LLC First Lien Initial Term B 4. 750 20284E8 H31H 168, 800 168, 727
228,317 LTR Intermediate Holdings Inc. Initial Term 5. 506 202845 A5 H 226, 399 224, 321
180,000 MIP V Waste Holdings LLC Initial Term 3. 750 2028-12H 8 H 179, 151 178,576
574, 350 571, 624
SR Dl - 2. 7%
420,000 19th Holdings Golf, LLC Initial Term 3. 750 20294F2H TH 417, 952 416, 325
85,622 Franchise Group Inc. First Lien Initial Term 5. 500 20264F3 H 10 H 84, 950 85, 622
148,003 Greystone Select Financial LLC Initial Term 5. 750 202856 H 16 H 144, 759 148, 003
379,325 Jump Financial LLC Term 5. 000 202848 H7H 372, 855 376, 480
109, 449 Paysafe Holdings Corp Facility Bl 3. 250 202856 H 24 H 107, 926 105, 105
127,357 Stiphout Finance B.V. First Lien Term 4. 750 2025710 A 27H 126, 458 126, 004
1, 254, 900 1,257,539
Rdh - BB - 3.6%
8th Avenue Food & Provisions Inc. Second Lien
290, 000 Term 8. 207 20264 F10H 1 H 289,978 263, 900
City Brewing Company LLC First Lien Closing
258, 700 Date Term 4. 250 202844 H5H 257, 586 238, 004
300,000 Del Monter Foods Inc. Initial Term B # 0. 000 202942 H15H 297, 042 296, 344
227,546 Naked Juice LLC Delayed Draw Term 3.750 202971 H 24 H 226, 991 224, 296
13,472 Naked Juice Sub LLC Delayed Draw Term 3. 750 202971 H20H 13,472 13, 280
Sovos Brands Intermediate Inc. First Lien
189, 818 Initial Term 4. 500 202846 H8H 189, 387 188, 293
210,000 TKC Holdings Inc. Initial Term 12. 000 2027%2H 15H 205, 891 210, 000
238,499 Triton Water Holdings Inc. First Lien Term B 4. 506 202843 H31H 236, 343 233,089
1,716, 690 1, 667, 206
= - 1.0%
195,415 Alterra Mountain Co. Term B 4. 000 202847 H 30 H 194, 479 194, 194
147,750 Caesars Resort Collection LLC Term B-1 3. 957 202557 H 21 H 144, 861 147, 454
Landrys Finance Acquisition Co. 2020 Initial
110, 000 Term 13. 000 2023%10H4H 108, 072 117,700
447, 412 459, 348
RERHRER - 1. 1%
297,750 One Call Corp. First Lien Term B 6. 250 20274E4 H 22 A 292, 687 279, 885
12,960 PDS Holdco Inc Delayed Draw Term 1. 000-5. 250 20284E8 H 18 H 12, 960 12, 920
177,040 PDS Holdco Inc Initial Terms 5.250 20284F8 H 18 H 176, 233 176, 503
Precision Medicine Group LLC Initial Delayed
16,518 Draw Term 3. 750 2027411 H18H 16, 279 16, 249
498, 159 485, 557
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HEeH &5 W B BASIRAL ATEAHE
Ck Fr) Ck 1)
H—hn—yv (ETH) ~ (F)
KE (i)
NWVRTT - 1.0%
Cano Health LLC Converted 2022 Replacement
216, 534 Term 4.507%  2027H-11H23H 215,715 213,670
380,000 Confluent Medical Technologies Inc Term 4. 250 202942 H9H 378, 127 375, 250
Covenant Surgical Partners Inc. First Lien
50, 000 Delayed Draw Term 4. 457 202647 H1H 49, 696 49, 313
Covenant Surgical Partners Inc. First Lien
263, 985 Initial Term 4.176 20264E7TH1H 262, 387 260, 356
145,528 EyeCare Partners LLC First Lien Initial Term 4. 756 20274E2 H 18 H 145, 020 143,914
99,234 EyeCare Partners LLC Initial Term Second Lien 7.756 20294E11H15H 98, 765 99, 151
8,991 Global Medical Response Inc 2020 Term 5. 250 2025410 H2H 8, 957 8, 945

79,520 Global Medical Response Inc. 2017 New Term 5. 250 202543 H 14 H 79, 520 79, 165
172,267 Maravai Intermediate Holdings, LLC Term B 3.500 2027510 19H 170, 901 171, 836

99, 750 Option Care Health Inc Term B 3. 250 2028410 H 27H 99, 515 99, 044

59,053 Phoenix Guarantor Inc. Tranche B3 Term 3.947 202643 H5H 59, 053 58,515
320,562 Plastics Management LLC Initial Term 0. 000 202748 H3H 317, 360 317,099

Plastics Management LLC Secondary Delayed

28, 889 Draw Term First Lien # 0. 000 202748 H3H 28, 722 28,577
332,923 Pluto Acquisition T Inc. First Lien 2021 Term 4. 209 20264F6 H22 H 332,049 328, 761
395,607 Radiology Partners Inc. Replacement Term B 4.354-4.718 202547 H9H 392, 608 391, 227
381,971 U.S. Renal Care Inc. First Lien Term B 5. 250 202646 H 26 H 381, 983 352, 369

WP CityMD Bidco LLC Second Amendment
250, 000 Refinancing Term 3. 750 202812 H 22 H 249, 703 248, 926
3,270, 081 3,226,118
T¥-20f - 1.3%
98,227 Adtalem Global Education Inc. Term B 5. 250 202848 H 12H 97, 399 98, 028
American Residential Services LLC First Lien
118, 800 Closing Date Term 4. 250 20274F10H 15 H 118, 329 117, 464
96,460 Columbus McKinnon Corp. Initial Term 3.250 202845 H 15 H 96, 478 95,174
CRCI Longhorn Holdings Inc. First Lien
117, 340 Closing Date Term 3.735 202548 H8H 117, 060 114, 553
39,295 KAR Auction Services Inc. Tranche B-6 Term 2. 750 202659 19H 37, 861 39, 049
178,849 VERICAST Corp. Extended 2021 Term 8. 756 202646 H 16 H 165, 046 149, 697
632, 173 613, 965
AAfRER - 1. 9%
319,200 Acrisure LLC 2021-2 Additional Term 4. 750 202742 H 15 H 317,903 318, 404
108,625 Amerilife Holdings LLC Amendment No 2 Term 4. 750 20274E3 H 18 H 107, 338 107, 539
396,749 Amerilife Holdings LLC First Lien Term 4. 457 20274E3 H 18 H 394, 987 392, 533
60,000 Amerilife Holdings LLC Second Lien Term 9. 500 2028437 18H 59, 144 60, 000
879, 372 878, 476
A - 2.6%
89,093 Carnival Corp. New Term B 3. 750 202546 H30 H 88,916 86, 933
Carnival Corporation 2021 Incremental Term B
286, 343 Advance 4. 000 2028410 H 18 H 285, 006 280, 616
469, 005 Hornblower Sub LLC Initial Term # 0. 000-5. 500 202574 H 27H 446, 551 421, 635
416,872 Playa Resorts Holding B.V. Initial Term 3.750 202447 29H 407, 532 408, 308
1, 228, 005 1,197, 492
ATAT < HBHE - 1.3%

66,469 Alchemy Copyrights LLC Term B-1 3. 500 20284E3 H 10 H 66, 087 66, 387
338,383 Clear Channel Outdoor Holdings Inc. Term B 3.500 20264E8 H 21 H 333, 682 333, 202
179,173 iHeartCommunications Inc Incremental B Term 3. 750 202645 H 1 H 173, 430 178, 558

573, 199 578, 147




HEeH &5 W B BASIRAL ATEAHE
Ck Fr) Ck 1)
H—hn—yv (ETH) ~ (F)
KE (i)
AFLT « IV r—7N - L0%
ABG Intermediate Holdings 2 LLC First Lien
297, 740 Tranche B-1 Term 4.000% 20284F-12H21H 295, 596 293, 647
170,000 Lakeshore Intermediate LLC Initial Term 4. 000 202849 H 29 H 169, 558 167, 308
465, 154 460, 955
BB/ XX TT4T - 0.4%
Castlelake Aviation One Designated Activity
169, 150 Company Initial Term 3.576 2026410 A 22 H 167,610 165, 028
- 0.2%
79,400 Schweitzer-Mauduit International Inc. Term B 4. 500 20284E4 A 20 H 78,728 78, 540
EZEH - 0.5%
Grifols Worldwide Operations USA Inc Dollar
242,473 Tranche B Term 2.457  2027T4E11H15H 241, 589 238, 745
BPEMRIR - HERER - 1.9%

117,600 Acrisure LLC Term B 2020 3. 957 202742 15H 117, 396 116, 179
19,562 AmWINS Group Inc. Term 3. 000 202842 19H 19, 343 19, 269
60,000 Asurion LLC New B-4 Term 5.707 20291 H20H 59, 455 58, 744

188,445 Asurion LLC New B-9 Term 3.707 20274E7H31H 186, 656 184,911

290,000 Asurion LLC Second Lien Term B3 5.707 202841 H31H 290, 628 284, 780

148,131 Baldwin Risk Partners LLC Term B-1 4. 000 20274-10H 14 H 146, 374 147,020
59,692 Sedgwick Claims Management Services Inc Term 3.459-4.239  20254F12H31H 59,271 59, 180

879, 123 870, 083
U—bF -0.8%
Apollo Commercial Real Estate Finance Inc.
303, 105 Initial Term 3.207 202645 H 15H 292,613 298, 180
Apollo Commercial Real Estate Finance Inc.
58, 903 Term B-1 4.000  202843H11H 58,401 58, 534
29,620 Blackstone Mortgage Trust Inc. Term 2.707 202644 H 23 H 29, 444 29, 398
380, 458 386, 112
/NFERFE - 5.2%

22,331 Academy LTD. Refinancing Term 4. 500 20274F11H5H 22,153 22,220
131,250 ALCV Purchaser Inc Initial Term 7.750 202642 H 26 H 129, 700 131, 086
400,000 Driven Holdings LLC Term 3.517 2028%-12H 15H 398, 097 397, 000
104,026 Empire Today LLC Closing Date Term 5. 750 202844 A3 H 103, 133 99, 258
113,070 Great Outdoors Group LLC Term B-2 4.500  20284E3H6H 112, 590 112, 805

Highline AfterMarket Acquisition LLC First

45,113 Lien Initial Term 5.250  2027%11H9H 44,122 43, 365

98,851 Leslie’s Poolmart Inc. Initial Term 3.019 202843 H9H 98,615 97, 760
290,625 Lids Holdings Inc Term B 6.500  20264£12H 18H 285, 188 286, 121

58,506 LS Group OpCo Acquisition LLC Initial Term 4.000  2027%11H2H 58, 272 58, 140

Mavis Tire Express Services Topco Corp. First
188, 276 Lien Initial Term 4.750  20284E5H4H 187, 455 187, 543
1,546 Pacific Bells LLC Delayed Draw Term 4. 500 2028411 H10H 1,532 1,535

148,082 Pacific Bells LLC Initial Term 5.000  2028%-11H10H 146, 690 146,972

49,750 PetsMart LLC Initial Term 4. 500 20282 11H 49, 334 49, 657
Rising Tide Holdings Inc. First Lien Initial

119, 100 Term 5. 500 2028464 1H 118, 227 115, 626

198,500 RVR Dealership Holdings Inc. LLC 2022 Term # 4. 500 202842 A 8H 196, 575 189, 899

243,764 Spencer Spirit IH LLC Initial Term 6. 209 20266 4 19H 243, 210 243, 459

188,100 Woof Holdings Inc. First Lien Initial Term 4.678  2027TH12H21H 187, 331 186, 924

2,382,224 2, 369, 370
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54,335 Access CIG LLC First Lien Term B 4.207%  20254F2H27H 54, 322 53,615
Applovin Corporation Amendment No. 6 New
169, 575 Terms 3. 500 2028410 H 25 H 169, 176 168, 469
359,130 AthenaHealth Group Inc Initial Term 4. 000 202972 H 15H 357,373 355, 988
Athenahealth Inc. Additional Term Delayed
60, 870 Draw Term # 0. 000 202941 H27H 60, 572 60, 337
Blackhawk Network Holdings, Inc. First Lien
41, 981 Term 3.457 2025%F6 H 15 H 41,933 41, 278
350,213 Cardinal Parent Inc. First Lien Initial Term 5.250 202711 H 12H 345,941 347, 883
Castle US Holding Corporation Initial Dollar
99, 578 Term 4.207 20271 H29H 98, 339 96, 498
129,675 CCC Intelligent Solutions Inc. Initial Term 3. 256 2028921 H 129, 375 128,719
150,000 Cloudera, Inc. Initial Term 4. 250 20284E8 H10H 149, 461 148, 406
394,792 Dcert Buyer Inc. First Lien Term 4. 457 2026710 H 16 H 391, 585 392,516
380,000 DCert Buyer Inc. Second Lien Initial 7.457 2029%2H19H 379, 181 376, 595
200,000 Entegris Inc. Term B-1 # 0. 000 202942 H 3H 198, 015 199, 792
FINThrive Software Intermediate Holdings Inc
270, 000 Second Lien Initial 7.250 2029412 H17H 266, 050 266, 760
FINThrive Software Intermediate Holdings Inc
310, 000 Term 4. 500 20284124 18H 308, 524 307, 384
Finthrive Software Intermediate Holdings Inc.
110, 000 First Lien Initial Term # 0. 000 2028412H 17H 108, 366 108, 350
8,916 MA Financeco LLC Tranche B4 Term 5.250 202546 H5H 8,738 8, 857
299, 250 Magenta Buyer LLC First Lien Initial Term 5. 750 20284E7H2TH 296, 636 297, 454
180,000 Magenta Buyer LLC Second Lien Initial Term 9. 000 202947 H27H 177, 598 178, 875
46,894 Marcel Lux IV Sarl Term 4. 750 2027T4-12H 31 H 46, 802 46, 806
151,833 Peraton Corp. First Lien Term B 4. 500 20284 F2H 1H 152, 001 151,074
174,746 Peraton Corp. Second Lien Term B-1 8. 500 20294E2 A 1H 172, 478 174, 090
Planview Parent Inc. First Lien Closing Date
266, 375 Term 5. 006 2027T912H17H 264, 199 263, 711
Planview Parent Inc. Second Lien Closing Date
220, 000 Term 8. 256 20304E1H1H 216, 844 218, 900
Project Alpha Intermediate Holding Inc 2021
49, 748 Refinancing Term 4. 300 20244F4 H 26 H 49, 804 49,510
107,040 RCL Term # 0. 000 20224F4H5H 105, 866 106, 505
Red Planet Borrower LLC First Lien Initial
268, 650 Term 4.756 202849 430 H 267,401 265, 684
164,588 Redstone Holdco 2 LP First Lien Initial Term 5. 500 202844 H 27 H 163, 744 161, 296
350,000 Redstone Holdco 2 LP Second Lien Initial Term 8. 500 202944 A 27H 344, 451 322,219
77,485 Seattle SpinCo Inc Initial Term 2. 959 20246 421 H 77,449 76, 662
Surf Holdings Sarl Senior Secured First Lien
39, 498 Dollar Tranche Term 4.110 202743 H5H 39, 336 39,171
49,625 Symplr Software Inc. First Lien Term 5.251 20274E12 A 22 H 49, 022 48, 980
179,550 Tenable Inc. Initial Term 3.269 2028%F7HTH 179,617 178,203
59,246 TIBCO Software Inc. Term B-3 3. 960 20266 430 H 57,905 59, 024
239,400 UST Holdings Ltd Term 4. 250 202811 H20H 238, 270 237, 006
Verscend Holding Corp. Second Lien Initial
373, 851 Term 4. 457 20254E8 H2TH 374, 424 373, 384
110,000 Verscend Holding Corp. Term B 7. 500 202944 H 2H 108, 102 109, 450
308,450 Virgin Pulse Inc. Initial Term 4. 750 202844 A6 1 306, 456 305, 365
140,000 Virgin Pulse Inc. Second Lien Term 8. 000 202943 H30H 138,771 138, 250
VT Topco Inc First Lien 2021 Delayed Draw
16, 904 Term # 0.000-1. 875 20258 1H 16, 904 16, 683
234,464 VT Topco Inc. First Lien 2021 Term 4. 756 20254F8 H1H 233, 180 231, 388
95,933 Zotec Partners LLC Term B-2 4. 760 202472 H 14H 95, 691 95, 453
7,239, 902 7, 206, 590
WRME - 0.2%
Fanatics Commerce Intermediate Holdco LLC
69, 825 Initial Term 3. 750 2028411 H24H 69, 493 69, 323
By —ER - 2.7%
311,232 Brown Group Holding LLC Initial Term 3. 506 202846 HTH 309, 821 307, 665
4,988 KKR Apple Bidco LLC Initial Term 3. 500 202849 H 22 H 4,975 4,937
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PECF USS Intermediate Holding III Corporation
$ 369, 075 Initial Term 4.758%  20284FE12A 150 369, 699 366, 276
278,600 PS Holdco LLC Term B-1 5.000 20284295 23H 277, 305 277, 817
40,000 Rinchem Company Inc Initial Term 5.000  20294E3H2H 39, 801 39, 900
WWEX Uni Topco Holdings LLC First Lien
119, 700 Initial Term 5. 256 202847 H 26 F 118,616 118, 709
WWEX Uni Topco Holdings LLC Second
140, 000 Lien Initial Term 8.006 202947 H 26 | 138,073 138, 075
1, 258, 290 1,253, 379
KEER 39, 730, 542 39, 446, 079
Z—h - n—r (ETE) i 41, 299, 396 41,017, 168
B
L@ - 0. 0%
KIE - 0.0%
HEERS - 0.0%
40,381 EveryWare Global Inc. 411,514 5, 250
A - TR - 0.0%
10,417 Permian Production Partners LLC * 0 0
KEEE 411,514 5, 250
EEsEEEt 411,514 5, 250
LG RERERE ETF) - 1.8%
KE - 1.8%
8,220 SPDR Blackstone Senior ETF 379, 424 369, 571
21,035 Invesco Senior Loan ETF 464, 032 457,932
KEEE 843, 456 827, 503
LHEEREE ETF) &8 843, 456 827, 503
BEAMAESREE - 91. 4% 42, 596, 772 41, 892, 232
BEEZBXDTOMDEE - 8.6% 3,929, 128
BEERE - 100. 0% 45, 821, 360
ETF HREEE (ETF)
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