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1| DETTE SOCTALE Tty e S [ 75 20234F 6 H 120 |51, 800, 000. 00 [0.99 [51,501,866. 11 [1.00 [51,719,942.00 | 2. 41
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5 | BNG BANK NV Tw—T e R—=8— | T X I ARE 20234F 6 H 16 H [31, 600, 000. 00 [1. 00 |31, 466, 226. 67 [1.00 [31,533, 113.34 | 1. 47
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6 | DISCOUNT NOTES % T AU D AR 202346 H 1 H [30, 000, 000. 00 [1. 00 |29, 934, 800. 00 [1. 00 [30, 000, 000. 00 | 1. 40
7 | GOVERNMENT OF CANADA T RS | IS 20234 6 H 14 H [30, 000, 000. 00 [1. 00 |29, 880, 375. 00 [1. 00 [29, 946, 375. 00 | 1. 40
8 | BNG BANK NV Sl s S | TR Y ARE 20234 6 H 20 [30, 000, 000. 00 [1. 00 |29, 864, 266. 67 [1.00 [29, 919, 408. 34 | 1. 39
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10 | FMS WERTMANAGEMENT DL - S | TR Y AR 20234 7 H14H [30, 000, 000. 00 [0.99 |29, 634, 800. 00 [0.99 [29, 821, 550. 00 | 1. 39
11 ?;‘é’ INTERNATIONAL  FINANCE Av—T e == | T 7D 20234F 7 H 20 H |29, 000, 000. 00 [0. 99 [28, 653, 611. 11 (0. 99 (28, 802, 638.89 | 1.34
12 | OESTERREICH KONTROLLBANK Y P R | B L ot 20234 7 H 25 [27, 000, 000. 00 [0. 98 |26, 380, 800. 00 [0. 99 [26, 805, 600. 00 | 1. 25
13 | PSP CAPITAL INC ST RS | S 20234 7 H17H |26, 000, 000. 00 [0. 99 |25, 684, 576. 67 [0.99 |25, 833, 224. 45 | 1. 20
14 | NRW. BANK Tw—T e R—=8— | T X I ARE 202346 H 5 H [25, 000, 000. 00 |1. 00 |24, 982, 552. 08 [1. 00 [24, 986, 041. 66 | 1. 16
15 | NRW. BANK DU - S | TR Y AR 202346 H 6 H [25,000, 000. 00 [1. 00 |24, 947, 552. 08 [1. 00 [24, 982, 517.36 | 1. 16
16 | NRW. BANK Tw—T e R S— | T X I ARE 20234E 6 H 7 H |25, 000, 000. 00 |1.00 |24, 951, 048. 61 [1.00 [24, 979, 020. 83 | 1. 16
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17 ?;‘é’ INTERNATIONAL FINANCE S UL s S | BT T U B 0 [ 202342 6 A 157 [25, 000, 000. 00 |1. 00 24, 895, 416. 67 |1. 00 [24, 951, 194. 45 | 1. 16
18 | ERSTE ABWICKLUNGSANSTALT DLl S | R 0 |20234E 6 A 277 [25,000,000. 00 [0. 99 [24, 783, 430. 56 |1. 00 |24, 909, 180. 56 | 1. 16
19 | ERSTE ABWICKLUNGSANSTALT DLl s S | R 0 |202347 A 5 A [25, 000, 000. 00 [0. 99 [24, 660, 375. 00 |1. 00 |24, 883, 361. 11 | 1. 16
20 | FMS WERTMANAGEMENT STl RS | TR Y HARE 0 [20234 7 A 117 [25, 000, 000. 00 [0. 99 [24, 691, 590. 28 [0. 99 |24, 861, 388.89 | 1. 16
21 EEDERLANDSE WATERSCHAPSBANK | o o L v tesse | 7 2 U oo 0 [ 202345 7 A 187 |25, 000, 000. 00 [0. 99 24, 682, 131. 94 |0. 99 |24, 835, 826.39 | 1. 16
22 | PSP CAPITAL INC Y TR s 0 |20234 7 4311 [25, 000, 000. 00 [0. 99 [24, 657, 000. 00 |0. 99 24, 790, 000. 00 | 1. 16
23 | DEXIA CREDIT LOCAL SA DUl s S | 7T 0 |20234 8 A 167 [25, 000, 000. 00 [0. 99 [24, 649, 513. 89 [0. 99 |24, 728, 194. 45 | 1. 15
94 | FMS WERTMANAGEMENT DL - e | TR Y AR 0 |20234E 8 A 237 [25, 000, 000. 00 [0. 99 [24, 657, 333. 33 [0. 99 |24, 703, 736. 11 | 1. 15
25 | DEXTA CREDIT LOCAL SA DUl s S | 7T 0 |20234 8 A 237 [25, 000, 000. 00 [0. 99 [24, 644, 562. 50 [0. 99 |24, 702, 006.94 | 1. 15
2% EEDERLANDSE WATERSCHAPSBANK | o b v i | 7 2 U [ 0 | 2023410 11 H [25, 000, 000. 00 |0. 97 [24, 168, 875. 00 |0. 98 |24, 550, 375. 00 | 1. 14

CAISSE DES DEPOTS ET . e U s

27 | Gosst s O DL - e | TR Y AR 0 |202445 1 A 118 [25, 000, 000. 00 [0. 95 [23, 869, 125. 00 |0. 97 |24, 237, 000.00 | 1. 13
28 | UNITED STATES TREASURY BILL | fii% 7 AU BRI 5.36 | 20234£10 A 31 H [23, 000, 000. 00 |1. 00 22, 999, 265. 94 |1. 00 |22, 999, 327.85 | 1. 07
99 | BNG BANK NV DL e e | TR Y AR 0 [20234 6 A 127 [23, 000, 000. 00 |1. 00 [22, 892, 685. 83 |1. 00 |22, 964, 228. 61 | 1. 07
30 | FMS WERTMANAGEMENT DL - e | TR Y AR 0 20234210 4308 [22, 000, 000. 00 [0. 98 [21, 463, 933. 33 [0. 98 |21, 529, 383. 33 | 1. 00
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HETI0SFHFERB LOYHITOKHRIZBIT DR — b7+ U A OMEpEREES LOH KIS
BOWTHRIEES N T AD 1 Y720 MEEMESOHERIL, LT LB TH D,

U PERRAR 1 A7z 0 i pEATA
TK v EpE| b % M
AR FHEER 1,610, 501 225, 100 B 1.00 140
(201441 A31H) I 1.00 140
HOSFHMEER 1, 508, 876 210, 896 B 1.00 140
(201542 1 A31H) I 1.00 140
26 FHMEIR 1,322, 727 184, 878 B 1.00 140
(20164 1 A31H) I 1.00 140
H2TRFHEER 1, 337, 664 186, 965 B 1.00 140
(2017421 A31H) I 1.00 140
28R FHEEER 1, 386, 833 193, 838 B 1.00 140
(2018421 A31H) I 1.00 140
2O FHMEER 1, 475, 431 206, 221 B 1.00 140
(20194 1 A31H) I 1.00 140
0N FHMEER 2, 368, 874 331, 098 B 1.00 140
(20204 1 A31H) I 1.00 140
IR FHEER 2, 478, 867 346, 471 B 1.00 140
(2021461 A31H) I 1.00 140
2R FHEER 2,270, 581 317, 359 B 1.00 140
(2022461 A31H) I 1.00 140
ERREE IS S 1, 769, 360 247, 303 B 1.00 140
(202342 1 A31H) I 1.00 140




i PERRAE 1 A 272 0 i PEATAK
TK v Epk| K Rov M

20224 2 AR H 2, 205, 027 308, 197 B 1. 00 140
I 1.00 140

3HERA 2, 058, 420 287, 705 B 1.00 140
I 1. 00 140

4 AKA 1,899, 729 265, 525 B 1.00 140
I 1. 00 140

5HXKA 1, 805, 803 252, 397 B 1. 00 140
I 1.00 140

6 HKH 1, 657, 820 231, 714 B 1. 00 140
I 1.00 140

7TH®ER 1,721,228 240, 576 B 1.00 140
I 1. 00 140

8 AR H 1,761, 677 246, 230 B 1.00 140
I 1. 00 140

9HXKHA 1, 794, 643 250, 837 B 1. 00 140
I 1.00 140

10AKH 1, 760, 818 246, 110 B 1. 00 140
I 1.00 140

11HRHA 1, 721, 605 240, 629 B 1.00 140
I 1. 00 140

12H KA 1,741, 471 243, 405 B 1.00 140
I 1. 00 140

20234 1 AR H 1, 769, 360 247, 303 B 1. 00 140
I 1.00 140

(E1) BixZ 7 ABZESF, 1IdA VAT 4 72—y a I 2§k E3, LLRHE T,
(FE2) BFE, R— b7 VAL, BRENTIHY FABZEIFBLI A VAT 4T a—va v I ZEFEHROH %
BFE LTV 5,




<zEfHH>

U5 ABZELsF

KB BRI
1.20 1,800
1.00 1,500
0.80 F 41,200
0.60 F 41 900
0.40 | HEFERSR (eh) 5 1 600

A VAT 4T 1—3aF VIS

(BAARIL)

CKRIL)

1.20
1.00

080
0.60
0.40
0.20

OB (GE)

— HREARE | 04k DIAEER(TH)

— 1 OXf DSBS (8

1,800
1,500
1,200
900
600
300

1 1 1
20135 20145 20155 20165 20175 20185 20196 20205 20215 20225 20235 20135 20145 20155 20165 20175 20185 20195 20205 20215 20225 20235

201345 H RN 520235 H RETHRN—2R

MOELB TR 1 12472 0 MU EMR L. Bl ELe %
BEELLbOEAR L THB LG8 (FEEo1 1Y
OB EMEGE B 8D D, ) IOV T, 2013
5 HARHD 1 0Y72 0 MG pEMifE 2 & U CHgb

¥20134E 5 H RN 5202345 AR E THRR—A

OB ERE 1 0% 0 M ML, BlsIAT e %
BRELLLOLEAR L TR LS (EE0 1Ny
T RIEPEMME E R R H D, ) IZOWT, 2013
5 ARHE D1 AY7 0 M EMRS AR & L THEEL

LT3, LCW5,
@ ELOHER
EVT10EFHERE 2RI 25238505 1 04720 045k 4 (FEIETD 13, UITo LB Th D,
1 04720 5 (Bislan)
55 2 B 4V2?g;§é;afwl

24N G 0. 00061735 KL 0. 00061735k K /L
BB E R E 0. 00103866 /1 0. 00103866 /1
26 FHEHE 0.00151403% R /1 0.00151403 R /1
F2T R 0. 00504150 KL 0. 00504150% KL
B8N FHEHE 0. 00844963k /1 0. 00844963k /1
F29N G 0. 01704779 KL 0. 01704779k KL
ERIES RN 0.01722739% F/v 0.01752192% F/v
F3 1R 0. 00213405 KL 0. 00230888k K /L
32 R 0. 00052128 KL 0. 00052128k K /L
EIRRES RN 0.01581727k R /v 0.01622134% F/1




<z EfHH>

0> ABE 5SS A VAT 4T 21— 3F VIS

Bo0ATAR " BoCAH AR —
(c018&2H~2019%18) | 001704779l (c01842A~2019418) | 001704779ARL

BO0AT AR " BO02I AR "
(2019428~2020¢18) | 001722739k (co1942A~2020418) | 0017521924KL

B ATEE " B3 AEEE "
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BooATEE " BO0AI AR "
(c02142F~p00061g) | O-00052128KFL (c021428~200261g) | 0O00052128%FL
(conokop b ) | 001581727HK (copoRopbopeE1) | 001622184KKL
B | BT 0.0294999 7KL B EBORE 0.02999998 KL

(FE1) EfiE, ZEAEF1 0% 720 0, BiSIsoRE<THh 5,
(FE2) (HEWT 1FEORE) 1%, 20224E6 H 1 AH 5202345 AKA ETCOHRIZBIT A2HEEDREMHETH S,

@ PUEEOHR
ELTI0SFHERE IR DRI, UTD LB ThD,
s (%) )
55 2 BZISIEL 4VX?%;§é;afwl

F24R R 0. 06 0. 06
F2b R TR 0. 10 0.10
F26 TR 0.15 0.15
F2TREHEE 0.50 0. 50
F28 X FHE 0. 84 0. 84
F29FHE 1.70 1. 70
F30RFHEE 1.72 1.75
FII R FHEE 0.21 0.23
FI2RFHEE 0. 05 0. 05
F33 R 1.58 1. 62

(1) WL (%) =100X (a—b) /b
a =RFHEERDO 1 04720 MG MG CHMRSFHEEONRREDEFHHEE I 2 T-48)
b =UHDHEEDEFIOSHEERD 1 0N 70 MG EME (OESEDH~N—2R)




<BEBNH >

05 ABE A A VAT 4T 1—aF VIS
(%) (%)
3.0 3.0
25+ 25+
20+ - 18 17 20 " 18 17
15F 13 15F 13
10F 0.8 1.0F 0.8
0.5 0.5

05 05

0.1 0.1 03 0.1 0.1 0.1 = 0.1

1 1 1 1 1 1 1 1 1 OO 1 1 1 1 1 1 1 1 1
2014% 2015% 2016% 20174 2018% 2019% 20204 2021% 2022% 2023% 2014 2015 2016%F 2017F 2018%F 2019 2020 20214 20224 2023fF

(1) MEEHE (%) =100X (a—b) /b
a =[BFEROD 1 0720 #EPEMGIFE CURBFEO SO G AN T24)
b =YFBFEOEFMOBERD 1 A X720 & EME (e H—X)
(FE2) 2023 OWTITEND S 5 AKH £ TONIEEELTH L T\ D,
Dl N U I e o SOV aie Sl B+ A AN



(4) REXRVERLDERE

ELT10EFHMEEIZR T D58 L OVE R L O ERE 2 b NI SFHEE R ORI TR S i k7% 13
T, U TDEEY THS,
77 A WR5E 1% BRAK FEATH AKX
24 FHME R B 2,039, 822, 188 2,051,014, 861 1, 037, 400, 284
(2,023, 582, 551) (1,975, 109, 957) (993, 415, 518)
I 1, 388, 370, 489 1, 224, 763, 935 572, 750, 310
(1, 388, 370, 489) (1,224, 763, 935) (572, 750, 310)
2O FHEEE B 1, 369, 490, 644 1, 458, 923, 700 947, 967, 228
(1, 359, 652, 028) (1,427, 318, 126) (925, 749, 419)
I 1, 267, 603, 940 1,279, 796, 227 560, 558, 023
(1, 267, 603, 940) (1, 279, 796, 227) (560, 558, 023)
26X FHME L B 1, 706, 244, 816 1,837,931, 999 816, 280, 045
(1,704, 735, 993) (1, 833, 747, 468) (796, 737, 943)
I 1, 253, 835, 748 1, 308, 298, 369 506, 095, 402
(1, 253, 835, 748) (1, 308, 298, 369) (506, 095, 402)
TR FHEEE B 981, 224, 754 995, 227, 073 802, 277, 726
(967, 601, 973) (976, 651, 830) (787, 688, 086)
I 639, 291, 551 610, 353, 532 535, 033, 421
(639, 291, 551) (610, 353, 532) (535, 033, 421)
28 FME L B 945, 457, 833 831, 548, 152 916, 187, 407
(941, 975, 965) (825, 208, 225) (904, 455, 826)
I 511, 557, 600 576, 301, 555 470, 289, 466
(511, 557, 600) (576, 301, 555) (470, 289, 466)
29 FHEEE B 1, 839, 298, 837 1, 765, 762, 901 989, 723, 343
(1, 835, 498, 803) (1, 750, 889, 247) (989, 065, 381)
I 497, 859, 080 482, 802, 633 485, 345, 913
(497, 859, 080) (482, 802, 633) (485, 345, 913)




77 A WR5E 1% HRAK FEATH AKX
R0 FME L B 3, 044, 445, 491 2, 358, 017, 391 1,676, 151, 443
(3,016, 177, 694) (2, 338, 566, 252) (1, 666, 676, 823)
I 750, 374, 801 543, 366, 007 692, 354, 707
(750, 374, 801) (543, 366, 007) (692, 354, 707)
IR FHEEE B 2, 428, 380, 961 2, 494, 792, 750 1, 609, 739, 654
(2, 425, 461, 180) (2, 485, 364, 112) (1, 606, 773, 892)
I 1, 220, 466, 775 1, 044, 062, 789 868, 758, 693
(1, 220, 466, 775) (1, 044, 062, 789) (868, 758, 693)
B2 FHME L B 1, 970, 075, 632 2,153,571, 123 1,426, 244, 163
(1, 970, 036, 273) (2, 153, 494, 853) (1, 423, 315, 312)
I 971, 152, 503 995, 944, 017 843, 967, 179
(971, 152, 503) (995, 944, 017) (843, 967, 179)
I3 FHEEE B 1, 942, 537, 350 2,127, 271, 840 1, 241, 509, 673
(1, 942, 537, 350) (2,127, 271, 840) (1, 238, 580, 822)
I 743, 565, 867 1, 060, 058, 190 527, 474, 856
(743, 565, 867) (1, 060, 058, 190) (527, 474, 856)

(E1D) () OHIZARIICHT SBIE, BRE LSRR I TH 5.

(E2) EROFKIT, MEAUTFEIBEALTREL TV S, £0%b, &5 RFMEEORTEIHNS, BRI
B & OV 7 & ONC AT OD 7 AR HE D RATH 1 BT 15 3 B S U JUE & 63 L b — B L2 38
b5,




. MEEHEFREE

(20234F 1 AR A BIfE)
KR (IVZEBERL) TH VB IOV E2ERL)
I EPEMRHE 2, 785, 786, 794 389, 369, 420
o AfEiks 1,016, 427, 202 142, 066, 030
T rERE (1 —10) 1, 769, 359, 592 247, 303, 390
375, 063 52, 423
B 1, 241, 509, 673 173, 525, 807
I 527, 474, 856 73,725, 161
IV FATH A A 375, 063 [
B 1, 241, 509, 6731
I 527, 474, 856 1
Vo1 070 S pE A 1. 00 140M
(IL1Iv) B 1. 00 1409
I 1. 00 140/

() AlX. 77 2AAZE

AL AR,
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B DX G 72 > TR,

b. JFSCOMBERIL, SMEEEEANE ( [ARSEHE] (BF2SEEMRE1035) H1ED 35
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20234E 1 A31 HEE
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1, 776, 485, 557 248, 299, 386
2(a) 1,776, 485, 557 (D 248, 299, 386
2 (a) 3, 840, 275 536, 755
2 (a) 398, 619 55, 715
2(a) 1, 005, 000, 000 140, 468, 850
2(a) 14 2
2(a) 62, 329 8,712
2,785, 786, 794 389, 369, 420
2(a) 1, 008, 601, 894 140, 972, 287
2(a) 5, 709, 993 798, 086
2(a), 4, 5,
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1,016, 427, 202 142, 066, 030
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20234 1 H31 HHfE
20234 1 H 31 HEHAfE 20224F 1 H 31 HEI{E 20214F 1 H 31 HBE
CKk Fv) (FM) Ck F) (FM) Ck Fv) (FM)
WMEESS 1, 769, 359, 592 247, 303,390 2,270, 580,594 317,359,050 2,478, 867,407 346, 471, 297
1 04720 FiEPER -
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2(c) 18, 936, 642 2,646, 774
2(c) 16, 849, 390 2, 355, 039
26, 658 3,726
35, 812, 690 5, 005, 540
4 6, 816, 204 952, 701
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7 13,218 1, 847
59, 999 8, 386
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8 175, 822 24, 575
79, 143 11, 062
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10, 125, 597 1, 415, 255
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27, 877, 697 3, 896, 466
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2RSS DR

ZASAEARDIITIC X B IEMesZ BusH 2(h) 2, 686, 109, 028 375, 437, 459
ZASFEE DO BRI X 5 IEW S HAEE 2 (h) (3, 187, 330, 030) (445, 493, 118)
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ZAEL S O3 (mE -y mE -y RIEH A
7T A AT AR AR 369, 252 5,811 - 375, 063
7 F A By IS RS 1,426,244,163  1,942,537,350  2,127,271,840 1,241,509, 673
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20234 1 A31 HHE
b e Mg EL R
ouls s CKRIL) (%)

AFBEESFEGIATIC LS L TV A RIFZDMORH TS TG S HBERBEAMASFRUIIR— - ¥I—7 v FER

Ba%

USD 15, 000, 000

USD 29, 095, 000
USD 1, 000, 000
USD 26, 000, 000
USD 10, 000, 000
USD 30, 500, 000
USD 28, 000, 000

HMEMTEAE

USD 10, 000, 000
USD 41, 700, 000

RGO F

T4 K

Finnish Treasury Bill RegS 15/3/2023 (Zero Coupon)

KE

United States Treasury Bill 23/2/2023 (Zero Coupon)

United States Treasury Bill 7/3/2023 (Zero Coupon)

United States Treasury Bill 9/3/2023 (Zero Coupon)

United States Treasury Bill 14/3/2023 (Zero Coupon)

United States Treasury Bill 21/3/2023 (Zero Coupon)

United States Treasury Bill 6/6/2023 (Zero Coupon)

KE

Korea Development Bank FRN 13/3/2023

Korea Development Bank FRN 7/4/2023

aAv—Y v )b s R—/3—

USD 22, 500, 000
USD 25, 000, 000
USD 7, 400, 000
USD 1, 700, 000
USD 15, 000, 000
USD 5, 000, 000

hr+5

PSP Capital Inc
PSP Capital Inc
PSP Capital Inc
PSP Capital Inc
PSP Capital Inc
PSP Capital Inc

23/2/2023 (Zero

Coupon)

8/3/2023 (Zero Coupon)

26/4/2023 (Zero
15/6/2023 (Zero
17/8/2023 (Zero
18/8/2023 (Zero

Coupon)
Coupon)
Coupon)

Coupon)

14, 919, 497 0.84
14, 919, 497 0.84
29, 075, 339 1. 64
995, 759 0. 06
25, 883, 630 1. 46
9, 948, 978 0. 56
30, 316, 187 1.72
27,930, 700 1.58
124, 150, 593 7.02
139, 070, 090 7.86
10, 000, 166 0. 56
41,715,019 2. 36
51,715, 185 2.92
51,715, 185 2.92
22,439, 363 1.27
24, 890, 625 1.41
7,359, 423 0.42
1, 680, 700 0.09
14, 681, 517 0.83
4, 862, 500 0.27
75,914, 128 4.29




PAVAZYS
USD 30, 000, 000 ésigigoggngis gsngi)ganismes de Securite Sociale 99, 926, 761 1. 69
USD 30, 000, 000 g(a):lzii)d amortissement de la dette sociale 6/2/2023 (Zero 29,981, 917 170
USD 30, 000,000 Dexia Credit Local 14/4/2023 (Zero Coupon) 29, 724, 000 1. 68
USD 30, 000,000 Dexia Credit Local 14/4/2023 (Zero Coupon) 29, 706, 875 1. 68
119, 339, 553 6. 75
RA
USD 25,000,000 Erste Abwicklungsanstalt 2/2/2023 (Zero Coupon) 24, 996, 977 1.41
USD 20, 000,000 Erste Abwicklungsanstalt 13/2/2023 (Zero Coupon) 19,970, 533 1. 13
44,967,510 2.54
Loy INYG
USD 19,200,000 European Investment Bank 9/2/2023 (Zero Coupon) 19, 181, 459 1. 09
19, 181, 459 1.09
TS5
USD 25,000,000 State of the Netherlands 8/2/2023 (Zero Coupon) 24, 979, 243 1.41
24,979, 243 1.41
m7I9h
USD 20, 000,000 KFW International Finance Inc 15/3/2023 (Zero Coupon) 19, 894, 533 1.12
USD 22, 000,000 KFW International Finance Inc 3/5/2023 (Zero Coupon) 21, 741, 965 1.23
41, 636, 498 2.3b
KE
USD 50, 000,000  BNG Bank NV 28/2/2023 (Zero Coupon) 49, 829, 375 2.82
USD 9,500,000 Caisse des dépots et consignations 9/3/2023 (Zero Coupon) 9, 456, 775 0.54
USD 6, 700,000  Korea Development Bank 1/5/2023 (Zero Coupon) 6, 621, 819 0. 37
USD 25,000,000 Nederlandse Waterschapsbank NV 3/2/2023 (Zero Coupon) 24,993, 972 1.41
USD 52,800,000 NRW. Bank 1/2/2023 (Zero Coupon) 52, 800, 000 2.98
USD 12,400,000 Oesterreichische Kontrollbank AG 21/2/2023 (Zero Coupon) 12, 370, 722 0.70
156, 072, 663 8.82
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USD 10, 000, 000 gsﬁggiic of Austria Government Bond RegS 2/2/2023 (Zero 9, 998, 795 0. 56
9, 998, 795 0. 56
N)L¥—
USD 29, 000, 000 Eiﬂigﬁ? of Belgium Government Bond RegS 8/2/2023 (Zero 98, 975, 220 L 64
28,975, 220 1. 64
AYI—TV
USD 40, 000,000  Sweden Government Bond 2/2/2023 (Zero Coupon) 39, 995, 123 2. 26
39, 995, 123 2. 26
KE
USD 8,000,000 Federal Farm Credit Discount Notes 8/2/2023 (Zero Coupon) 7,993, 249 0. 45
USD 7, 100, 000 Ezig£2§ Home Loan Bank Discount Notes 1/2/2023 (Zero 7,100, 000 0. 40
USD 34, 555, 000 Ezig£i§ Home Loan Bank Discount Notes 3/2/2023 (Zero 34, 546, 841 196
49, 640, 090 2.81
ot 128, 609, 228 7.27
Z O ORI FTREA ML K O~ F— » ~—7 v bR EF 128, 609, 228 7.27
1JI3—R - LIRERH
KE
USD 200, 000, 000  BNP Paribas 4.27% 1/2/2023 200, 000, 000 11. 30
USD 190, 000, 000  BofA Securities 4.27% 1/2/2023 190, 000, 000 10. 74
USD 150, 000,000  Citigroup Global Markets Inc 4.27% 1/2/2023 150, 000, 000 8. 48
USD 235, 000,000 Credit Agricole SA 4.27% 1/2/2023 235, 000, 000 13.28
USD 200, 000,000 Wells Fargo Securities LLC 4.27% 1/2/2023 200, 000, 000 11.30
975, 000, 000 55.10
US—2R - LRI EF 975, 000, 000 55. 10
FHMRESRAR— k7 + U A4 —EHEEAE 1, 776, 485, 557 100. 40
Z O fli A fE (7,125, 965) (0. 40)
MEEAE CKkERL) 1, 769, 359, 592 100. 00
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To the Unitholders of

BlackRock Global Investment Series
35A, Avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

REPORT OF THE INDEPENDENT AUDITOR
Opinion

We have audited the financial statements of BlackRock Global Investment Series (the “Fund”) and of each of its
Portfolios, which comprise the statement of net assets and the statement of investments and other net assets as
at 31 January 2023 and the statement of operations and changes in net assets for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Fund and each of its Portfolios as at 31 January 2023, and of the results of their operations and changes in their
net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016)
and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the Independent Auditor for the
Audit of the Financial Statements” section of our report. We are also independent of the Fund in accordance with
the International Code of Ethics for Professional Accountants, including International Independence Standards,
issued by the International Ethics Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by
the CSSF together with the ethical requirements that are relevant to our audit of the financial statements, and
have fulfilled our other ethical responsibilities under those ethical requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund’s Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements
and our report of the Independent Auditor thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

Société a responsabilité limitée au capital de 360.000 €
RCS Luxembourg B 67.895
Autorisation d’établissement 10022179

© Deloitte Audit, SARL
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund’s Management Company for the Financial Statements

The Board of Directors of the Fund’s Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal control as the
Board of Directors of the Fund’s Management Company determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund’s Management Company is responsible
for assessing the Fund’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors of the Fund’s Management
Company either intends to liquidate the Fund or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the Independent Auditor for the Audit of the Financial Statements

The objectives of ocur audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue a report of the Independent
Auditor that includes cur apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Law dated 23 July 2016 and with ISAs as adopted for Luxembourg by
the CSSF will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the Law dated 23 July 2016 and with ISAs as adopted for Luxembourg by

the CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Fund’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors of the Fund's Management Company.
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. Conclude on the appropriateness of the Board of Directors of the Fund’s Management Company use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Fund’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our report of the Independent Auditor to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our apinion. Our conclusions are based on the audit evidence
obtained up to the date of our report of the Independent Auditor. However, future events or conditions
may cause the Fund to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsin a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

For Deloitte Audit, Cabinet de révision agréé
WingU
Virginie NG Wing Lit - Boulot, Réviseur d’entreprises agréé

Partner

25 May 2023
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