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- Deloitte Audit
D e o I tte Société a responsahilité limitée
i) 20 Boulevard de Kockelscheuer
L-1821 Luxembourg

Tel: 4352451451
wiww.deloitte.u

To the Unitholders of

BlackRock Global Investment Series
35A, Avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

INDEPENDENT AUDITOR’S REPORT
Opinion

We have audited the financial statements of BlackRock Global Investment Series (the “Fund”) and of each of its
Portfolios, which comprise the statement of net assets and the statement of investments and other net assets as at
31 January 2024 and the statement of operations and changes in net assets for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Fund
and each of its Portfolios as at 31 January 2024, and of the results of their operations and changes in their net assets
for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the

preparation and presentation of the financial statements.
Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession {Law of 23 July 2016)
and with International Standards on Auditing {ISAs) as adopted for Luxembourg by the “Commission de Surveiliance
du Secteur Financier” {CSSF). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of the Independent Auditor for the Audit of the Financial
Statements” section of our report. We are also independent of the Fund in accordance with the International Code
of Ethics for Professional Accountants, including International Independence Standards, issued by the International
Fthics Standards Board for Accountants {IESBA Code) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Societé 3 responsabilité limitée au capital de 360 000 €
RCS Luxembourg B 67,835
Autorisation d'établissement 10022179

Deloitte &udit, SARL
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Other information

The Board of Directors of the Fund’s Management Company is responsible for the other infarmation. The other
information comprises the information stated in the annual report but does not include the financial statements and

our Independent Auditor’s repart thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report this

fact. We have nothing to report in this regard.
Responsibilities of the Board of Directors of the Fund’s Management Company for the Financial Statements

The Board of Directors of the Fund’s Management Company is responsible for the preparation and fair presentation
of the financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund’s Management Company determines is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund’s Management Company is responsible for
assessing the Fund’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund’s Management Company

either intends to liquidate the Fund or to cease operations, or has no realistic alternative but to do so.
Responsibilities of the Independent Auditor for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Independent Auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law dated 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with the Law dated 23 July 2016 and with ISAs as adopted for Luxembourg by the

CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Fund’'s Management Company.

. Conclude on the appropriateness of the Board of Directors of the Fund’'s Management Company use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
Independent Auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our Independent Auditor’s report. However, future events or conditions may cause the Fund to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

For Deloitte Audit, Cabinet de révision agréé

; wﬁ t
Virginie NG Wing Lit - Boulot, Réviseur d’entreprises agréé

Partner

23 April 2024
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%4 48, 806, 012. 94 51, 455, 628. 06 10. 98 0. 180 1. 64
%54 51, 455, 628. 06 57, 266, 555. 93 10. 89 0. 180 1. 65
%6 57, 266, 555. 93 36, 653, 416. 21 11. 14 0.180 1. 62
T 36, 653, 416. 21 32,002, 987. 97 10. 69 0.180 1. 68
%8 32,002, 987. 97 26, 031, 496. 89 10. 89 0. 180 1. 65
%9 26, 031, 496. 89 18, 681, 364. 14 11.19 0. 180 1. 61
F104] 18, 681, 364. 14 15, 099, 082. 45 10. 79 0. 180 L. 67
11 15, 099, 082. 45 14, 036, 563. 52 11.25 0. 180 1. 60
H12H 14, 036, 563. 52 16, 295, 674. 68 11.56 0. 180 1. 56
H13H 16, 295, 674. 68 15, 404, 564. 72 11.19 0. 180 1. 61
H14H 15, 404, 564. 72 9, 067, 609. 96 10. 48 0. 180 1.72
#5151 9, 067, 609. 96 5,512, 629. 30 10. 21 0.090 0.88

(RFEHIM T — 1 72 0 I ds JOYE PR 2.855 2.01




7 T A ARG (5 RAVET)

BEEFEYHIHGAR 20094F 8 H14H WBEEFERAIK T RFO R
1 FEHAM
BREEFEROK T A 20234£10 7 30 H GPERER | 13,968, 522. T9K KL
N AIEREE | 4,264, 403. 39K Kv
X5y BEIETEY AR () | B Eaesnion Trs 5| B ‘
WUEPERRAE| 9, 704, 119. 40K FL
M O 8,922, 51511 710, 907 1 A8, 211,6080 | =Z%HeO%k 710, 9071
(%gégﬁiﬁfga) 92,501, 161. 675 /L |5, 892, 378. 98%% K/L |A86, 608, 782. 69%% KL ‘gégiégék) 8.28%% N1
™= AR AHE = IR 5

(1) BEEFELUHLIARFOZIME OIS LOTAEN A TH LD 2 Lpb, HHE, B 1HROZEHEA KB IO

M PEMR AR Z FLB L TV D,

Rt BIR OIR DL
VTR EETEEE e (5 Rv) i (%)

%1 92,501, 161. 67 10. 37 0. 140 1. 35
%2 92,501, 161. 67 84, 465, 282. 02 10. 22 0.675 6. 60
% 3 84, 465, 282. 02 65, 368, 032. 60 10. 59 0. 540 5.10
%4 65, 368, 032. 60 55, 877, 405. 18 11.16 0. 540 4.84
% 5 i 55, 877, 405. 18 53,123, 989. 58 11. 06 0. 450 4.07
%6 i 53, 123, 989. 58 31,118,997.76 11.34 0. 420 3.70
%7 31,118, 997. 76 23,081, 348. 81 10. 85 0. 420 3.87
% 8 23, 081, 348. 81 22,070, 817.71 10. 96 0. 420 3.83
%9 22,070, 817. 71 17,754, 868. 54 11.05 0. 420 3. 80
F10H] 17,754, 868. 54 14, 994, 675. 63 10. 38 0. 420 4.05
FE11H 14, 994, 675. 63 16, 434, 061. 67 10. 46 0. 420 4.02
124 16, 434, 061. 67 13,519, 154. 59 10. 37 0. 420 4.05
#1357 13,519, 154. 59 11, 892, 716. 58 9.75 0. 420 4.31
#1450 11,892, 716. 58 8,310, 117. 17 8.75 0. 420 4.80
#5153 8,310, 117. 17 5,892, 378.98 8.28 0.210 2.54

B AL — 1 7 D IR A ds K UM PR =R 4.615 3.25




7 7 AANZESE (—u T

1 BEIEFEYWIAAR 20104F-8 H20H BB R R T RO
& RCHARM
BREEFEROK T A 20234£10 7 30 H GPERER | 13,968, 522. T9K KL
N EIEHA%E | 4, 264, 403. 39K KL
X5y BEIETEY AR () | B Eaesnion Trs 5| B ‘
WG PERREE| 9,704, 119. 403K v
IS HE DB 605, 467 [ 51, 88211 A553, 5850 || 524 HE O 3K 51,8820
JEARKA . _ e e ) _
(i 7 4 48 5,853, 574. 66— 1 | 411,033 67— 1 | A5, 442,540. 99— | 7.925—n1

(1) BEEFELUHLIARFOZIME QNI LOTAENRATH LD Z Lpb, HH E, B 2HROZEMHE A KB LT

M PEMR AR Z FLB L TV D,

fERHRE IR ORI
PAVIRER FERSE &8l (2—n) SYELE (%)

% 2 #j 5, 853, 574. 66 9.67 0. 045 0. 47
% 3 5, 853, 574. 66 5, 041, 366. 30 9.95 0. 180 1.81
% 4 H#j 5,041, 366. 30 5, 367, 881. 74 10. 43 0. 180 1.73
’?a%“ 5 ,E;E! 5, 367, 881. 74 3,519, 165. 68 10. 31 0. 180 1.75
’?a%“ 6 ,E;E! 3,519, 165. 68 2,354, 351. 53 10. 49 0. 180 1.72
’?a%“ 7%@ 2,354, 351. 53 2,663, 835. 55 9.99 0. 180 1. 80
% S H#A 2,663, 835. b5 2,495, 202. 54 10. 02 0. 180 1. 80
% 9 H#j 2,495, 202. 54 2,161, 209. 79 10. 07 0. 180 1.79
%10%‘% 2,161, 209. 79 2,474, 609. 86 9. 40 0. 180 1.91
%ll,ﬁgﬁ 2,474, 609. 86 3, 094, 323. 70 9. 49 0. 180 1.90
%IZ,E;E! 3, 094, 323. 70 2,327,251.73 9. 56 0. 180 1. 88
%13%@ 2,327,251.73 1, 766, 880. 62 9.13 0. 180 1.97
%14?9% 1, 766, 880. 62 1, 488, 577. 66 8.29 0. 180 2. 17
%IS,E;H 1, 488, 577. 66 411, 033. 67 7.92 0. 090 1. 14

BRI T — 0 Y72 D RIS B L OIS R 0.215 0.16




VI. 8F6H

N b7+ VAL, 20234F10 30 R ISR T LE LTz,
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