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To FirstCaribbean International Bank and Trust Company (Cayman) Limited
not in its individual capacity but solely as Trustee of DIAM Cayman Trust — Aspect Managed Futures
Fund, a series trust of DIAM Cayman Trust

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
DIAM Cayman Trust — Aspect Managed Futures Fund (the Class Fund), a series trust of DIAM Cayman
Trust as at 30 November 2023, and its financial performance and its cash flows for the year then ended in
accordance with IFRS Accounting Standards.

What we have audited

The Class Fund's financial statements comprise:

the statement of financial position as at 30 November 2023;

the statement of comprehensive income for the year then ended;

the statement of changes in net assets attributable to unitholder for the year then ended;
the statement of cash flows for the year then ended; and

the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for o
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibifities for the audit of
the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Class Fund in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the International
Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities
in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the Supplementary
Schedule of Investments (Unaudited) on pages 34-40, (but does not include the financial statements and
our auditor's report thereon).

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, KY1- 1104, Cayman Islands
T: +1(345) 949 7000, F: +1(45) 949 7352, www.pwc.com/ky
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Class Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Class Fund or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reascnably be expected to |

basis of these financial statements.

i mmon Haa ansmemaio danisiane of anes talran o tha
Uence the SCONOMIC Jecisions Of users taxen o the

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the averride of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Class Fund’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Class Fund's ability to continue as a going concern. If

Page 20f3
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report. However, future events or conditions may cause the Class Fund to cease to continue as a
going concemn.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Other matter

This report, including the opinion, has been prepared for and only for the Class Fund in accordance with
the terms of our engagement letter and for no other purpose. We do not, in giving this opinion, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into
whose hands it may come save where expressly agreed by our prior consent in writing.

PeconbiboscCompurs

10 May 2024
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135, 5320 F % KLEVN, 100, 000K KL D 202341220 A (78)
174, 3132 A A7 5 L EUN, 200, 000K K/L5ED 20234E12H20 H (401)
130, 441, 160F U~ BN, 150, 000K KL5ED 202341220 (644)
4,629, 321 [EICE Y, 650, 000K K/L5ED 20234E12H20 H (1, 122)
7,864, 438,920 1 > BT XY B, 1, 950, 000K KIL5E D 202341220 F (9, 431)
3,646, 401F = = =)L F B, 150, 000 — 1252 V) 20234E12 420 H (239)
1,750, 000 — & E U, 1,529, 647K K50 20234E12 A 20H (23, 702)
1, 950, 000 — = B\, 2,134, 287K RLFE D 20234E12 420 H (8, 766)
2,500, 000— = EH N, 61,271, 3565 = 2 2 /LF 52 1) 2023412420 H (18, 319)
2,850, 000L— 1 EH N, 2,744, 654 2 A X7 5 581 20234E12 420 H (36, 269)
3,200, 000 — 1 E L\, 520, 440, 21458 1 20234E12H20 H (34, 570)
6, 000, 000 — 12 E N, 70,388, 10427 = —F 7 n—F 530 20234E12 420 H (177, 163)
650, 000— 2 E N, 248,508, 814N H Y —7 4+ Y v k58D 2023412420 H (2, 004)
7,725,000 — 1 EUN, 91,653,799/ /L7 = —7 H—RFEY 20234E12 20 A (71, 370)
850, 000— = N, 3,801, 738 R —F o KX wF5Eh 2023412420 H (24, 016)
300, 00078 > FE VY, 380,607k K/L5E D 20234E12 420 H (1, 849)
293,998, 622> A U —7 4 U > NEN, 775,000 — 152 ) 2023412 20 H (4, 187)
2,316, 605, 9401 > KX T 7/ E T E N, 150, 000K K581 20234E12H 20 H (912)
3,152,610 A7 =)Lt 27 LB, 850, 000K KL5E Y 20234E12 420 H (4, 353)
170, 865, 389 » R/LE—BE U, 2,050, 000K K521 20234E12H 20 H (1,734)
16,077, 841 E V>, 100, 000 —r 52 V) 20234E12 20 A (178)
205, 866, 577 E V>, 1,400, 0002k K/LFED 2023412 420 H (6, 590)
129, 024, 9508&[E 7 4 > B\, 100, 000K KL5E D 20234E12 420 H (347)
18, 631, 8634 F 3 a2~V H N, 1,075,000k R/L5E Y 20234E12H20 1 (6,932)
30,721,551 /L = — 7 g —FRBE U, 2,625,000 — 1252 0 20234E12H 20 A (14, 934)
50,000= = ——F > F F/LEW, 30,960 R/L5E 0 20234E12H 20 H (158)
373, 418~ — Y )LE N, 100, 000K RL5E Y 20234E12H 20 H (206)
2,769,5427 1 U B2~V EUN, 50, 000K RILFE D 2023412 20 H (87)
1,521,798 R —F > R X FEHU, 350, 000=— 1152V 2023412420 H (1,018)
13,394, 6702 7 = —F > 7 m—FE\\, 1,175,000 — 1258 1) 20234E12H20H (2, 492)
66, 4283 L H AR—/L K/LE W, 50, 000K K452 0 20234E12H20 1 (286)
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6,133,204 % A N—2E N, 175, 000K R/L5E D 20234E12H 20 H (342)
1, 113, 788k R/LE VN, 900, 00048 K72V 20234E12H 20 H (22, 486)
1,223, 262K R/LEY, 2,050,000==2——F > K KLY 20234E12H 20 H (39, 654)
1,678, 829K K/LE LN, 2,600, 0005 K152 0 20234E12H 20 H (40, 489)
1,700, 000K R/LEVN, 2,227, 746, 44584 E 7 + L 58 1 202341220 H (20, 614)
150, 000K R/LE N, 2,643,578 A F 3 a2V 20234E12H 20 H (1, 543)
2,000, 000K R/LE N, 70,534, 3324 A /R—V 5 D 20234E12H 20 H (8, 641)
2,050, 0002k F/LE VN, 1,827, 633, 590F I~ V581 20234E12 420 H (42, 657)
2,800, 000K F/LE VN, 20, 321, 988H1E 557 0 20234E12H20 A (48, 473)
2,800, 000K R/LE N, 88,833, 87914 R/L7E 0 20234E12 420 H (49, 926)
200, 000K R/LE N, 16, 694, 8561 > KL E—57 h 20234E12H 20 H (131)
250, 000K R/LE N, 1,016,872,220a 2 L BT Y550 20234E12H 20 H (916)
3, 050, 0002k K/LE N, 11,789, 7084 AT )L 24 )L 0 20234E12H 20 H (112, 437)
3,450, 000K F/LE N, 4, 643,889 L AR —/L K581 20234E12H 20 H (25, 404)
3,658, 851K F/LE Y, 3,400,000 — 253 ) 20234E12 420 H (47, 185)
300, 000K R/LE N, 16,768,8137 4 U B LV 5E 1 20234E12H20 A (2,207)
350, 000K /LB, 1, 319, 855~ /L— Y L5E D) 20234E12 420 H (2, 726)
550, 000K K/LE N, 8, 711,324,870 > KRR TAAET 5D 20234E12H20 A (10, 629)
6, 450, 000K R/LE N, 5,767,044 A A A7 5 V5B 20234E12 420 H (153, 624)
7,650, 000K R/LEN, 10, 487, 8694 F 4 KL5EY 20234E12H 20 H (82, 199)
9, 700, 0002k R/LE N, 1,448, 694, 57758 1 20234E12H 20 H (105, 503)
14, 856, 920/ 7 7 U 415 > KEN, 800, 000k /L5780 20234E12H20 H (12, 920)
$ 1, 298, 440
KRBT
REEM Mm% BE T E(E Gk dliTicd s (1B%)
K EMBE SRS 01/25/2024 3,150,000 EHT 3,127,360 3,124,601 $ (2, 759)
KEMHE ERES: 02/22/2024 3,650,000 EHET 3,611,433 3, 605, 883 (5, 550)
KEM A FEWIRES 03/21/2024 2,000,000 EHHET 1, 968, 658 1, 967, 764 (894)
KEM A FWIRES 04/18/2024 2,900,000 EHEET 2,845,073 2,841, 998 (3,075)
K EMEE SRS 05/16/2024 3,900,000 EFHT 3,804,070 3, 806, 588 2,518
KEM A FWIRES 07/11/2024 2,468,000 EHHET 2,388,162 2,392,203 4,041
K EME A EHIRES: 08/08/2024 3,100,000 EHHET 2,988,105 2,992, 036 3,931
SKEM A EYIRES 10/03/2024 1,712,000 E®ET 1,639,992 1, 641, 050 1,058
22,372,853 22,372,123 § (730)
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5= 5% BE RERFE

3 Hz—nu EURIBOR 20264F 3 A 2 ESET S 259
90 HERITFIE 202546 A (2)  FEEET 224
9 HERITTIE 202543 A (4)  FEHET -
F—2 ~ 7 U 7EMBI0ESLY 20234128 66 BET 69, 827
CACAORRMMFE RS 20234F12A 24 BET 14, 000
X/ —ZMe (WCE)  20244E 3 A (4)  FEHEET 1,075
CATTLE FEEDERJE®) 202441 A (6) FTEET 24, 075
CATTLE FEEDERY:#) 20244 3 A (1) 7T 3,938
CBOE VIX¥E#Je# 20234:12H (13)  ZERT 21,799
CBOE VIX¥E#Je# 202441 H (14)  FEEET 16, 167
a7 202443 A 76 BT 306, 110
a7 202445 A 31 BT 110, 420
oay7il — 1C 202443 A 27 BHET 104, 947
aayiel — 1C 202445 A 16 BT 36, 140
n7 A% a—k—5Y) (10tn) 202443 A 13 BHET 10, 440
a—b—pEmEY 202447 A 1 BT 4, 350
a—b—pEmEY 202443 A 1 BT 1,818
a—b—pEY 202445 A 1 BT 3, 244
EIHAT LYW 202443 A (20)  FEEET 4, 149
EIBAT LYW 202445 A (26)  FERET 3,313
#iNo. 2eW) 20244 3 A (1) 7EHEET 550
A VDAXMRAMHE S e 202342121 1 FERET 5,935
ECX HEHIMESEY)  20244F12 A (15)  FET 113,828
a—m X by 7 A0S 20234E12A 23 HET 15,726
FTSE100F54%c% 202342124 (52)  FEEET 13, 084
FTSEH[EASOMAMHESEL  20234F12A 53 HET 92
FISEZ VI~ L— o T REMlifRESE Y 20234F124 (3)  FEHEHT 113
FISEREA 7 v 7 ZY:H) 2023412 H 28 BT 5, 280
FTSEA & U 7RRfEECEY)  20234F12H 29 BT 119, 981
Nk ORRRESEY) 20234F12H (25)  FERET 94, 323
Nt o PERMEEOEY  20234E12 8 (46)  FERET 58, 349
ICE 3 7 ASONIAZ:#) 20254 3 H (2)  FERET 300
KC HRWINZSEY)  20244F 3 A (33)  FEEET 4,025
BARE TN 202444 A (23)  FeskT 17,070
LME 7V =0 L JEfE 202443 H20H (28)  FEEET 38, 950
LME =7V SEiE 202443 H20H (14)  FEEET 87,416
IME = v e 20234E12H20H - HET 77, 507
LME HESH SEPE(R/L)  20244E 3 H20H (6) FEET 12,116
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5= 5% BE RERFE
RHIL MESM 202443 A 3 HET § 631
INEESEM) EURO 20244F 3 A (50)  FEEET 24,109
MSCI o AR — MR Se 20234121 (18)  FEET 795
F A& 2100 E-MINI  20234E12 7 E@T 32, 485
KIRA A e 2024452 A (28)  FEEET 97, 560
KIRITAGe) 202441 A (48)  FEEET 216, 590
Hik225%c# (CME)  20234E12H 6 BT 10, 625
Hik225%c8 (SGX)  20234E12H 17 BHET 11, 654
NYH&JE L ULSDSEH)  20244F 2 A 14 BT 5, 830
NYJ#&JE L ULSDSG4) 20244 3 A 4 BT 1,567
NRT T LY 20244F 3 A (6) FEHET 30, 350
Phelix ~N—2 PYad] 20244F 4 J (1) e 238
IRANZEFENGE 20244 3 A (1) FEHEET 3, 725
S&P 1 F K605 e 2023412 H 31 BHET 66, 566
S&P500 E-MINISEH) 20234121 5  H#T 12,013
SGX kL A62% S 20244F1 A 26 BET 3, 482
SR 20244F 3 2 BT 2, 375
WAEMMmHEEEY 202342121 39 BHHET 42,708
TP RIRAT Al 202441 A (10)  Fes T 45, 245
BEE ORI AW 202441 A (B)  FERET 40, 834
KEEWIER (CBT)  20244E 3 H (4)  FEHEHT 188
VSTOXX Zci 2023412 A (1) FEET 185
INESEM (CBT) 20244 3 A (35)  FEEET 26, 250
WTLFIhoEY)  20244F 2 A (1) 7EHEET 630
WTImSEs  20244F 1 H (31)  FEmT 72, 899
$ 2, 150, 474
b 5% BE RER (8%)
3 4 HSOFRSEY  20244E12 1 (1) 7eET § (6, 900)
3 - ASOFRSEY)  20254F12 8 (5)  FEEHT (6, 950)
3 » HSOFRAEH) 202446 H (13)  FBEET (7, 087)
3 » ASOFRAEH) 202546 H (6) FEET (7, 000)
3 » ASOFRAEH) 202443 H (18) BT (5, 237)
3 » ASOFRAEH 202543 H (1) 7T (6, 500)
3 » ASOFRAEH 20264 3 H (5)  FEEHT (5, 875)
3 7 ASOFRAEH) 202449 H (9)  FHEHT (3, 575)
3 » ASOFRAEH) 202549 A (56)  FEHT (6, 075)
3 » A =—u EURIBOR 20244E12A 8)  FHEHT (9, 325)
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£M :vEE BE REEH (%)

34 H=—mu EURIBOR 20254124 2 EgET S (123)
34 H=—mu EURIBOR 202446 A (15)  FHET (10, 659)
34 H=—u EURIBOR 202443 A (15)  FHET (5, 826)
3 » Hz—nu EURIBOR 202543 A (3)  FHEHT (3, 036)
34 H=—u EURIBOR 202449 A (12) T (10, 263)
3 4 Jzt—u EURIBOR 20254E9 A 1 BT (204)
90 HERITFIE 20234124 (2) 7T (96)
90 HERITFE 20244124 (6) FEHET (637)
90 HERMTFE 202446 A (16)  FEEET (398)
90 HEMTFE 202443 A (18)  FEEET (1, 689)
9 HEMTFE 202449 A (10)  FEEET (605)
T BAT VK DR 20234F12 A (10)  FEEET (3,387)
F—2 NF VU TEE 3ELY  20234E128 (93)  FEEET (42, 620)
SATEIZFIRIY 202442121 (2)  ERET (2,119)
ATEIZ TR 202446 A ®) BT (8, 595)
$ATEIZFIRI 2025456 A (1) T (1, 824)
$ATEIZFRIY 202443 A ®)  FERET (5, 537)
$ATEIZFRI 2026453 A (2)  FERET (2, 580)
$ATEIZFIRIEY 202449 A (6)  FERET (7,057)
BIST30%c#) 20234124 (114)  FERET (13, 708)
Wy NBES 202349128 1 HET (288)
L v NEMEY 202442 B 4 HHC (19, 820)
T L v MRS 202443 A 1 BT (4, 730)
AT RS 20234125 (4)  FERET (4, 449)
B ZEMEL0ESEN) 20244 3 A (147)  FEEET (104, 875)
AA AT T @Y 202342121 (1) T (4, 981)
SRS 202445 3 (10)  FEEET (36, 463)
A7 TEERRTEIMINT e —CBOT  20234E12H (2)  FET (3,010)
Z v & /L200056%% MiniZc# 20234E12H (9)  FEET (24, 505)
Z—wmboblEH 20234124 (16)  FEHET (23, 447)
—BTPEY) 202443 H 12 BHHT (8, 353)
a—nid7 RN 20234E128 (36)  FEHET (130, 478)
o —r @Bux1304EBND 202345124 (6)  FEET (31, 343)
- — A=Y RGN 20234124 9)  FEET (36, 222)
a—n- N YERFEY 202342124 (31)  FEET (10, 275)
FISET 7 U 71 b » 740485055 2023412 H (4)  FEET (8, 108)
RBOBAS ¥ V) o %e#y 202442 H 23 HHET (5, 863)
41007 A4 20244F 2 A (3)  FEET (10, 170)
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£M :vEE BE REEH (%)

ICE 3 4 HSONIAY:#) 20244124 (5)  FET $ (1, 452)
ICE 3 » ASONIAZ:# 20254:12H 1 BET (174)
ICE 3 » ASONTASEY 20244E 6 A 24 HET (2, 698)
ICE 3 4 HSONIAY:#) 202643 A 1 HET (32)
ICE 3 4 ASONIASEH 20244E 9 J (11)  FBEET (2, 698)
ICE 3 ASONIAZ:H 202549 A 1 HET (268)
IFSC NIFTYS0¥EH5EH 2023412 A (15)  FBEET (8, 468)
HAE#E 1045 (0SE) 2023412 A (6)  FEHT (50, 805)
MiE&EeY 20234128 (4)  FHEHT (2, 856)
HEELOFEM e 20234124 (11) T (4, 837)
HEE 3AEEM S 20234124 (25)  FERET (11, 162)
HEE200FEMAGHE S e 20234121 (6)  FEHEHT (1, 967)
RIRE A SE) 20244 2 A (11)  FBEET (9, 270)
E4Se 2024424 A 1 BT (1, 800)
EAS 2024462 A 6 HET (27, 290)
EA4Se 202446 A (1) FEE#T (620)
IME 7 I=7 A e 2023412H20H - HET (34, 004)
LME @ JEiE 202443 A20H - HET (7,161)
LME 6@ JEdE  20234E12H20H - HET (20, 245)
LME 45 JEiE 20244 3 H20H 2 EHET (6, 550)
LME 45 JEE 20234127 20H - H#ET (6, 228)
LME #ign SEHE(RL)  20234E12H20H - HET (47, 441)
YV Y 202442 A 3 HET (5, 025)
YV Y 202441 A 4 HET (6, 950)
MSCI  EAFESE#)  20234F12H (14)  FEEET (60, 990)
MSCI EMGMKTSE#7 20234F12H (42)  FEEET (43, 510)
A RNy Z ARV A30  OMXEEMEFREEY) 202345124 (285)  FEREET (196, 299)
7T FF s (0SE)  20244E10 1 4 HEBT (341)
7T TN 20244 1 A 3 HEET (550)
SEREINJEY EURO 202442 A (9)  FEET (2,273)
S&PI v K¥+ v~ 400 E—MINI 2023412H (4)  FEET (41, 850)
SET50%:#) 20234512 A 88  HET (9,071)
FEuro—BTPYed) 2023412 H (38) T (36, 026)
KIS 202443 A T HET (350)
REHSEY 2024453 A 22 BT (16, 940)
KMy 2024453 A (1 EET (3, 402)
A A ASPI200BKAifE¥SEY) 2023412 A (1)  FEET (30, 201)
HBESEY (WORLD)  20244F 3 A 56 HET (48, 787)
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5= 5% BE RER (8%)

HLBESEY (WORLD) — 20244E 5 H 48 BT (22, 702)
AA ASMIFEE Y 20234E127 (6)  FEEHT (14, 476)
KEE104E564 (CBT)  20244E 3 A 9)  FEET (3, 547)
KEE 2 4556 (CBT)  20244E3 A (11)  BEET (6, 336)
KREME 5 R4 (CBT) 202443 J (27)  FeEET (12, 203)
INESe (CBT)  20244E 5 A (24)  FBEET (138)
FbHE (ICE)  20244E 3 7 6  EHET (5, 635)
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5.8 Mbt

FERAAET, 20234E10A 6 BIZZDEAE I A — L AT —h « R 7 « TU R hT AL - HoX
== UIF Y RS A = RS — MIERELE L,
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