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5 KL M 5 KL M
6 SFHEER
(2016455 F £ H) 28,971, 897. 38 2, 836, 059, 035 67. 48 6, 606
BT SFEER
(01T 5 F A ) 30, 748, 145. 87 3, 009, 935, 999 66. 80 6, 539
8 SFHEER
(2018555 F A H) 24, 031, 976. 46 2, 352, 490, 176 61. 88 6, 057
B9 SFHEER
(2019455 F £ ) 21, 262, 195. 04 2,081, 356, 272 58. 75 5,751
IO FHEE R
(202042 5 F £ ) 21, 280, 136. 37 2,083, 112, 549 53. 52 5, 239
FBUSFHEE R
(2021455 F £ ) 292, 157, 478. 89 2, 168, 995, 609 58. 70 5, 746
W2 FHEE R
(2022455 F £ ) 16, 775, 247. 01 1, 642, 128, 930 53. 26 5,214
WIS FHEE R
(2023455 F £ B) 12, 784, 678. 10 1,251, 492, 139 47.39 4, 639
BIASFHEE R
(2024455 F £ B) 10, 953, 641. 45 1,072,251, 962 47.17 4,617
BISEFHEE R
(2025455 F £ H) 8, 409, 362. 68 823, 192, 513 45. 96 4, 499
202446 HARH 10, 881, 743. 40 1,065,213, 861 47.925 4, 625
7HRHA 10, 372, 486. 36 1,015, 362, 690 47. 82 4,681
8 HARH 10, 365, 035. 21 1,014, 633, 297 48. 11 4,709
9 HkRH 10, 463, 802. 10 1,024, 301, 588 48. 57 4,755
10 KH 10, 010, 233. 84 979, 901, 791 47.87 4, 686
11AEKH 10, 036, 101. 91 982, 434, 016 48. 04 4,703
12HKH 9, 865, 042. 51 965, 689, 011 47.33 4,633
20254 1 HAH 9, 840, 232. 67 963, 260, 376 47. 47 4,647
2 HRH 8, 960, 549. 84 877, 148, 224 47. 40 4, 640
3 HKRH 8,779, 033. 38 859, 379, 578 46. 56 4, 558
4 AEKH 8,399, 091. 41 822, 187, 058 45. 89 4, 492
5 HFRHA 8, 409, 362. 68 823,192, 513 45. 96 4, 499
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A PEAAE 1 12472 0 il pEAmRS
5 KL M 5 KL M
6 SFHEER
(2016455 F £ H) 7,963, 334. 51 779, 530, 815 57. 70 5, 648
BT SFEER
(01T 5 F A ) 8, 324, 090. 41 814, 845, 210 69. 05 6, 759
8 SFHEER
(2018555 F A H) 4,987, 245. 37 488, 201, 449 56. 82 5, 562
B9 SFHEER
(2019455 F £ ) 4,544, 771. 82 444, 887, 713 56. 03 5, 485
IO FHEE R
(202042 5 F £ ) 2,945, 205. 96 288, 306, 211 39. 13 3, 830
FBUSFHEE R
(2021455 F £ ) 2, 169, 239. 05 212, 346, 811 35. 86 3,510
W2 FHEE R
(2022455 F £ ) 2,015, 198. 18 197, 267, 750 38. 65 3,783
BISEFHEE R
(2023455 F £ B) 1,521, 537. 03 148, 943, 260 36. 41 3, 564
BIASFHEE R
(2024455 F £ B) 1, 869, 292. 75 182, 985, 067 34. 41 3, 368
BISEFHEE R
(2025455 F £ H) 1, 628, 404. 42 159, 404, 509 31. 18 3, 052
202446 HARH 1, 750, 583. 82 171, 364, 650 32. 23 3, 155
7HRHA 1, 760, 749. 09 172, 359, 728 32. 82 3,213
8 HARH 1,702,601, 41 166, 667, 652 31.95 3,128
9 HkRH 1, 736, 326. 28 169, 968, 980 32. 58 3, 189
10 KH 1, 682, 909. 82 164, 740, 042 31. 74 3, 107
11AEKH 1, 645, 180. 53 161, 046, 722 31.03 3,038
12HKH 1,614, 992. 09 158, 091, 576 30. 86 3,021
20254 1 HAH 1,709, 224. 67 167, 316, 003 32. 67 3, 198
2 HRH 1,695, 591. 81 165, 981, 482 32. 47 3,178
3 HKRH 1,707, 426. 57 167, 139, 987 32. 70 3, 201
4 AEKH 1, 645, 542. 03 161, 082, 109 31.51 3, 085
5 HFRHA 1, 628, 404. 42 159, 404, 509 31.18 3, 052
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k Rov R

o 6 ZEHEL

(201546 A 1 H~20164-5 HKH) 9. 60 1, 429
o T REHEE

(201646 H 1 H~20174£5 HKH) 8.00 1,191
8 REMEE

(201746 H 1 H~20184E5 HKH) 7.20 1,072
99 REHMEE

(201846 H 1 H~201945 HRH) 6.75 1,005
FL0RFHERE

(201946 A 1 H~20204£5 HKH) 5. 40 804
FIIREHEE

(20204F 6 H 1 H~20214E 5 HKH) 5.40 804
EAPESHECSE

(20214E 6 A 1 H~20224E5 HAKH) 5. 40 804
CARESH R

(202246 H 1 H~20234£5 HKH) 5. 40 804
FIARFHEE

(20234F6 H 1 H~20244F5 HKH) 5.40 804
EABESHECE

(20244 6 H 1 H~20254E5 HRKH) 5.40 804

202446 H 0. 45 67

A 0. 45 67

8 A 0. 45 67

9A 0. 45 67

104 0. 45 67

11/ 0. 45 67

12/ 0. 45 67

202541 H 0. 45 67

2 A 0. 45 67

3H 0. 45 67

4/ 0. 45 67

54 0. 45 67
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K Rv e

5 6 FHEE

(201546 H 1 H~201645 HKH) 6. 40 953
07 REHMEEE

(20164F6 H 1 H~20174E5 HKH) 6. 00 893
% 8 REMEHEE

(201746 H 1 H~20184:5 A% A) 5. 30 789
9 9 REHEE

(20184E:6 A 1 A~20194E5 HKH) 4.35 648
FI0RFHESE

(20194E 6 H 1 H~20204E 5 A A) 3.00 447
FIIRFHERE

(202046 H 1 H~20214 5 HRH) 3.00 447
123G

(202146 H 1 H~20224£5 HKH) 3.00 447
FI3RFHEE

(20224F6 H 1 H~20234E5 HKH) 3.00 447
FIARFHEE

(20234£ 6 A 1 H~202445 AR H) 3.00 447
CALESE R

(202446 H 1 H~202545 HKH) 3.00 447

20244F 6 H 0.25 37

[ 0.25 37

8 A 0.25 37

9 A 0.25 37

104 0.25 37

1A 0.25 37

121 0.25 37

202541 H 0.25 37

2 A 0.25 37

3 A 0.25 37

4 A 0.25 7

54 0.25 37
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5 Rv

5 6 FHEE

(201546 H 1 H~201645 HKH) 9. 60 940
07 REHMEEE

(20164F6 H 1 H~20174E5 AR H) 8.00 783
% 8 REMEHEE

(201746 A 1 H~201845 AKH) 6. 15 602
9 REHEIE

(201846 H 1 H~20194£5 HRKH) 4.95 485
B0 RHEE

(20194F6 H 1 H~20204E5 AR H) 3.60 352
BIINRHEE

(202046 H 1 H~20214 5 HRH) 3.60 352
123G

(202146 H 1 H~20224£5 HKH) 3. 60 352
CAREST DS

(20224E 6 H 1 H~20234E5 A A) 3. 60 352
BIARRHEE

(20234£ 6 A 1 H~202445 AR H) 3.60 352
CALESE R

(202446 H 1 H~202545 HKH) 3. 60 352

20244F 6 H 0. 30 29

[ 0. 30 29

8 A 0. 30 29

9 A 0. 30 99

104 0. 30 29

1A 0. 30 29

121 0. 30 29

202541 H 0. 30 29

2 A 0. 30 29

3 A 0. 30 29

4 A 0. 30 29

54 0. 30 99
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5 Rv i

5 6 XFHEE

(201546 H 1 H~20164£ 5 HRH) 6. 60 646
BT RFHEEE

(20164£ 6 H 1 H~20174£5 AR A) 6. 60 646
0 8 RFHFEE

(201746 A 1 H~201845 AKH) 6. 60 646
9 9 REHEE

(201846 4 1 H~20194E5 A KH) 6. 15 602
BI0RFHFE

(20194E 6 H 1 H~20204E 5 A A) 4.80 470
B RFHFEE

(202046 H 1 H~20214 5 HRH) 4.80 470
B2 FHEE

(202146 H 1 H~20224£5 HKH) 4. 80 470
BIBRFHFEEE

(202246 A 1 H~20234£5 HKH) 4.80 470
BIARFHFEE

(20234£ 6 A 1 H~202445 AR H) 4.80 470
15 FHEE

(202446 H 1 H~202545 HKH) 4.80 470

20244 6 H 0. 40 39

[ 0. 40 39

8 A 0. 40 39

9 A 0. 40 39

104 0. 40 39

1A 0. 40 39

121 0. 40 39

202541 H 0. 40 39

2 A 0. 40 39

3 A 0. 40 39

4 A 0. 40 39

54 0. 40 39
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Report of independent auditors

To Brown Brothers Harriman Trust Company {Cayman) Limited solely in its
capacity as trustee of Gaikadate US High Yield Bond Open Currency Selection

ﬁplnlon

Wa have audited the accompanying financial statements of Galkadate US High Yield Bond Cpen
Curmancy Selection (the "Fund™), a sub-trust of Kokusal Cayman Trust, which comprise the statement of
assels and liabllities, including the schedule of invesimenis, as of May 31, 2025, and the relabed
statemants of oparations and of changes in net assets and tha financial highlights for the vear then
ended, including the related notes (collectively referred to as the “financial statements®).

In our opinion, the eccompanying financial statements present fairly, in all material respects, the financial
position of tha Fund as of May 31, 2025, and the results of its operations, changes in its net assets and
tha financial highlights for the yaar than anded in accordance with accounting principles ganarally
accepied in the United States of Amarica.

Basis for opinion

Wa conducted our audit in accordance with auditing standards generally accepted in the United States of
Amarica (US GAAS). Our regponsibilities under these standards are further describad in the Audifors®
ragponsibilities for the audit of the financial slefernents sedion of our report. We are required to be
inclepandent of the Fund and to meet our other ethical responsibilities, in accordance with the relevant
athical requiremants ralating o our audit. We believe that the audit evidenca we have oblained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of management for the financial statements

Managemaent is responsible for the preparation and fair presantation of the financial statements in
accordance with accounting principles generally accapied in the United States of America, and for the
design, impemantation, and maintenance of intemal control relevant to the preparation and fair
presentation of financial statements thal ara free from material misstatement, whether due to fraud or
arror.

In preparing the financlal statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Fund's ability to continue as
a going concamn for ona year after the date the financial statements are available to be issued.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands,
KYi-1104, T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwe.com/ky
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Report of independent auditors (continued)

To Brown Brothers Harriman Trust Company (Cayman) Limited solely in its
capacity as trustee of Gaikadate US High Yield Bond Open Currency Selection

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
frea from material misstatement, whether due to fraud or ermor, and o issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therafora & not a guaraniee that an audit conducted in accordance with US GAAS will aways datect
a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrapresentations, or the override of intarnal control. Misstatements are considerad material
if there is a substantial likelihood that, individually or in the aggregate, they woukd influence the judgment
made by a reasonable user based on the financial statements.

In performing an audit in accordance with US GAAS, we:

= Exarcise professional judgment arnd maintain professional skepticism throughout the audit.

» Identify ard assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control. Accordingly, no such opinion is
expressed.

« Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Fund's ability to continue as a going concem for a
regsonable period of time.

Wae are required to communicate with those charged with governance regarding, among other matters,
tha planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

i
e
J ,

September 17, 2025
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