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pwc
Independent auditor's report

To CIBC Caribbean Bank and Trust Company (Cayman) Limited not in its individual capacity
but solely as Trustee of DIAM Cayman Trust — Aspect Managed Futures Fund, a series trust of

DIAM Cayman Trust

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of DIAM Cayman Trust — Aspect Managed Futures Fund (the Class Fund), a series trust
of DIAM Cayman Trust as at 30 November 2025, and its financial performance and its cash

flows for the year then ended in accordance with IFRS Accounting Standards.

What we have audited

e the statement of financial position as at 30 November 2025;
e the statement of comprehensive income for the year then ended;

e the statement of changes in net assets attributable to unitholder for the year then
ended;

o the statement of cash flows for the year then ended; and

s the notes to the financial statements, comprising material accounting policy

information and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for

the audit of the financial statements section of our report.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay,
P.O. Box 258, Grand Cayman, KY1- 1104,
Cayman Islands
T: +1 345 949 7000, T +1.345 049 7352
www.pwe.com/ky
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Independence

We are independent of the Class Fund in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have also fulfilled our
other ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Supplementary Schedule of Investments (Unaudited) on pages 35-42, (but does not include the

financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with IFRS Accounting Standards, and for such internal control as management
determines is necessary to enabie the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Class Fund's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate

the Class Fund or to cease operations, or has no realistic alternative but to do so.
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to infiuence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Class Fund's internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

e  Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Class Fund's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Class Fund to cease to

continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

Other matter

enga;
giving this opinion, accept or assume responsibility for any other purpose or to any other person
to whom this report is shown or into whose hands it may come save where expressly agreed by

our prior consent in writing.

25 February 2026
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(10, 163)

(37, 061)

(3, 638)
(35, 743)
(6, 197)
(11, 556)
(4,772)
(8, 179)



STiERRH A REH (BR)
575, 000K K/LE N, 9,614, 593, 6701 > KRR TAALET 5D 20254E12H17H  §$ (2, 324)
850, 000K R/LEN, 2,781,4974 AT T /L 2 7 L5E D) 20254E12 17 H (4,076)
2,000, 000 R/LEN, 312,979, 947152 1 20254E12H 17 H (8, 321)
600, 000K R/LE N, 882, 650, 1338#[E 7 4 58 ¥ 2025412 17H (1, 222)
100, 0002k R/LE N, 1,834, 3834 ¥ LV 3EY 20254E12 17 H 81)
2,479, 309K F/LE N, 4,400,000=2——F > K RL5ED 20254124 17H (46, 616)
300, 000K /LB, 1,025, 751-L— Y L5E D) 2025412 17H (4,973)
200, 000K R/LE N, 11,786,458 7 1 U B L X V55 0 20254E12H 17 H (949)
2,650, 000K R/LEN, 3,441, 2403 > HR—/L RAFED 2025412 17H (9, 044)
2,850, 000 R/LEN, 92,074, 0155 A /S—V55 1) 20254E12H 17 H (13, 722)
325, 0002k K/LE VN, 10, 197, 923587 K70 2025412 17H (289)
261, 970K R/LE N, 40,822, 735158 1 20254E12 H 30 H (367)
$ (479, 033)
KRBT
REEM i) BE & kAl 7/ ($B%)
SKEMEA EIRES 12/04/2025 2,300,000 EET 2,299,195 2,299,258 $ 63
KEMEAEWIRES 12/11/2025 900,000 EHT 898, 913 899, 021 108
KEM A EWIRES 12/18/2025 2,900,000 EHET 2,894,266 2, 894, 648 382
K E MG EIRES: 01/08/2026 2,100,000 EHEET 2,091,082 2,091, 574 492
SKEM A FWIRES: 01/29/2026 2,500,000 EHET 2,484,627 2,484, 392 (235)
SKEME A RS 02/05/2026 3,360,000 EET 3,337,070 3, 336, 931 (139)
SKEM G EIRES: 02/12/2026 300,000 EHE#T 297,708 297, 752 44
SKEM A FIEES: 02/26/2026 3,500,000 EFT 3,468,611 3, 468, 637 26
SKEM A HWIRES 03/05/2026 6,500,000 EHET 6,436,800 6, 437, 457 657
24,208,272 24,209,670 $ 1, 398
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£ E]E BE REIHF

3 4 HSOFRSEH)  20284F 3 J 19  HET § 63
3 4 JJCORRAZEH)  20264E12 25 EET 483
3 »r HCORRAZEH) 202646 A 43 BT 3, 739
3 4 JJCORRAZEH)  20264F 3 A 36 HET 358
3 - HCORRAZEHY  20264F 9 H 34 BT 1,977
37 Hz—u EURIBOR 20264F 6 A (12) @< 957
37 Hz—u EURIBOR 20264F 3 A (21) T 1,813
3 4 Jz—u EURIBOR 20264F9 A (8) T 580
9 HHUTFIE 20264124 (6)  FEEHT 1,618
90 HHUTFIE 202646 A (19)  BET 3,982
90 AERMTFIE 202746 A (5)  FEEHT 1,522
90 HHUTFIE 202643 A (21)  EET 4, 586
90 HERATFIZ 202743 H (6) FET 2,220
90 AERMTFIE 202649 A (5)  FHET 1,221
90 HERATFIZ 202749 H (3)  FHEHT 682
AR R @SS 20254E12H 1 HET 535
F—Z 5 TEBI0FEEY  20254E12H (3)  FEET 309
BIST30%:4 20254121 (75)  FET 1,845
CAC4ORRAIFE e 2026412 1 12 EHET 12, 847
7 ZEEI04:5E)  20264F 3 A 102 E@ET 21, 398
A A EE 2 5 20264 3 A 110 BT 2,197
1 A ENE 5 e 20264 3 A 88 BT 11, 364
CATTLE FEEDERSE4 20264F 1 A 1 EHET 7, 550
a7l — IC 20264E3 A (1)  FEEET 5,775
a7l — IC 20264E5 A (1) 7EHEET 3,153
a—b—pEmEY 202643 H 3 HgT 11, 756
SRS 20264 3 A 6 BT 16, 088
#iNo. 2cH) 20264 3 A 27  FEET 7,235
R NJFEHSEY) 20264F 2 A (10)  FEET 1,391
R AV DAXHRAIHESSEY  20254F12H (1) FEET 116
Z v TEERROEEIMINT e —CBOT 2025412 5 B 80
ECX BEHIKESCY 20264121 13 BET 22, 694
Z—m A by 7 AR 20254E12H 13 BT 4,305
Euro—BTPJc#y 202542124 37 BT 4,316
— 2 A Bux1304EBND  20254E12 H (18)  FEEET 19, 887
a—m- N Y EREY 20264124 (6) FEHT 58
FTSEPEIASOMAMHESEL  20254F12 A 247 HET 34, 642
FISEZ VI~ L— o 7 HlifRER5e ) 20254512 A (1) 7EHEET 24
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ity EVETE REBFIE

FISEREA »F v 7 246 20254E12H 25 68, 175
FTISEAf & U 7 Bfilifa85e  20254E121 11 48, 905
4210042 A4 202655 2 A 10 139, 770
N CRRIEEESEY 20254121 1 77
Nt o PEEERIERSEY  20254E12H 23 11,283
ICE 3 » JASONIASEH 20264E12 21 2,351
ICE 3 % ASONIAZ:#) 20274:12H 16 629
ICE 3 » ASONIAZ:# 202646 A 15 993
ICE 3 % ASONIAZ:#) 202746 H 24 3, 808
ICE 3 » ASONIAZ:# 202743 A 24 4, 553
ICE 3 » ASONIAYG# 202843 A 13 166
ICE 3 » ASONIASEH 20264E 9 H 19 2, 268
ICE 3 % ASONIAZ:#) 202749 H 23 2,401
IFSC NIFTYSOFE#U5E4  20254E121 (3) 319
HAEE 1054 (0SE)  20254E12H (6) 26, 133
Mgy 20254124 (3) 1,063
KC HRWINZESEY)  20264F 3 A (36) 22, 163
HET0EEE Y 202545124 (87) 114, 099
HEE 3 EM Y 202642121 (170) 75, 783
FEE200FERRAFE RO T 20254E121 22 118, 391
B 20264E 4 A 4 2,030
IME 7V =0 L JEjE 20264 3 H18H 24 1,088
LME 7V =0 L SEE 2025%E12H17H - 28,018
IME 4 el 20264 3 A18H 3 33, 290
LME 6@ JEiE  20254E12817H - 22, 438
LME = /v el 202643 A18H 11 2,823
LME High  JEIE(RL)  20254E12A17H - 11, 524
RV MESEM  20264:3 A 25 26, 135
ARANESE (MIAX)  20264E 3 A 11 3,013
INFESEM) EURO 20264F 3 A (28) 5, 656
F A& 2100 E-MINI - 20254E12 H 4 21, 130
KIRT A 202641 A 1 1, 380
H#% 225 (CME)  20254F12H 1 450
A#R 225 (SGX)  20254F12H 2 2, 562
NYH&JE L ULSDSE)  20264F- 2 A (1) 3, 234
A b 7 AV 530 OMXERIFE SR SEH 20254F12 A 33 19, 255
RT I LS 20264 3 A 1 11,610
75 FF %M (0SE)  20264E10 H 1 1, 451
TTFFoY 2026451 A 10 47, 240
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ity EVETE-4 BE REBFIE
SEREIMSE  BURO 20264 2 J 4 HHT § 348
S&PH F &R0 e 2026412 8  HMT 52, 943
S&P500 E-MINISEH) 20254F12H 6 HHT 32, 755
SGX SKILA62% Sely 202641 A 57 HET 7,249
R 20264 3 H 10 BT 300, 395
KEHY 202641 A 24 BT 45,175
Z—nm A kw7 A ESG-X  20254E12H 2 HET 1,033
HBESEY (WORLD)  20264F 5 A (48)  FeEET 6, 720
AA ASMIFEESe 20264121 20 BHHET 48, 868
HGEREMFELE e 2025642121 6  H#T 40, 480
TTF  REKAT R 5ed 202641 A (30)  FEEET 40, 541
Be[E RINT AW 202641 A (15) BT 23, 797
KEMEL04EEY (CBT) 202643 A 62 BT 1,375
KIEME 2 45588 (CBT)  20264F 3 H 21 BT 508
SKEE 5 468 (CBT) 202643 A 52 BHHET 2,984
KERGIERE (CBT) 202643 A 13 BT 906
INESEM (CBT) 20264 3 A (16)  FERET 7,713
/NS (CBT)  20264E5 A (12)  Fe@< 975
WTIFIHSEY)  20264F 2 A (4)  FEHEHT 3,410
WTIUm s 20264F 1 H (16)  FemET 20, 070
$ 1,741, 268
b 5% BE RER (8%K)
3 » AHSOFRFE®) 202647124 6 BT $ (613)
3 HSOFRSEH)  20274E12H 19 HET (1, 813)
3 » ASOFRAEH 202646 H (14)  FBEET (950)
3 ASOFRSEH  20274E 6 15 EHET (975)
3 4 ASOFRSEH  20264F 3 A (11)  FEET (600)
3 ASOFRSEH)  20274F 3 A 12 BHET (1, 200)
3 ASOFRSEH  20264F 9 A (2) FEHET (263)
3 ASOFRSEH)  20274E9 A 17 HET (713)
3 ACORRAZ:W) 202746 A 10 HET (966)
3 HCORRAZEH) 202743 A 15 BT (456)
3 Hz—u EURIBOR 20264£12H (2)  FERET (102)
3 » H=—nu EURIBOR 20274£12H 6 BT (870)
3 Hz—u EURIBOR 20274E6 H 3 BHET 87
3 » H=—nu EURIBOR 20284F 3 H 7 BHET (841)
3 » H=t—mnu EURIBOR 20274£9 H 5 BT (377)
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E]E

KREHR (BX)

T BATVE MR ECG Y 20256E121
F—A N7V TEE3FELY  20254E124
Ay RisEgEy 202547121

T Ly MRS 20264 3 A

A FH RVBISEY)  20254E12 0

Xy /— 7MW (WCE) 202643 A
CATTLE FEEDERZE#) 20264 3 A

CBOE VIXfEHJedy 20254121
a7 202643 A

a7y 20264E 5 H
a—b—pEmEY 2026457 H
a—b—pEmEY 2026455 H
EHOBAT LAY 202613 A
LEOBAT LAY 20266E5 A

F v L200085% MinisEd  20254E12 5
—nmboblde#) 20254124
a—a T R0 202542121
T—n—F—Y RN 20254124
FTSE100F8%355c# 20254124

FISET 7 U & b w Z404655:W 2025412 H
RBOB Y U 5 20264F 1 A

ICE 3 » ASONIAY:#) 20264 3 A
WARE S 2026454 A

WARE S 2026452 A

4N 202642 A

EA4Y) 202646 A

IME ¢/ JEPE 202643 A18H

IME $/ SEJE  20254E12A17H
IME = /b el 20254128 17H
LME Migh SedE(RA) 202643 A18H
TV Y 202642 A

TV Y 2026451 A

MSCI EAFERRAMHEHCSEY)  20254FE12 A
MSCI Emg Mkt 20254£12f

MSCI S o AT AN — VIR 2025412 A
RERIT Al 20264F- 2 A
Z=a—U—F U FRAEY  20254E12H
Phelix X—Z [JU4 202641 A

(13)

(16)

11
(5)
11

(6)
€)
(2)

(826)
(14, 313)
(1, 331)
(660)
(115)
(46)

(29, 750)
(3,713)
(6, 930)
(4, 370)
(3,037)
(7, 706)
(1, 562)
(1, 737)
(10, 710)
(8, 539)
(1, 694)
(824)
(3,643)
(43)

(41, 887)
(248)

(5, 000)
(1, 950)
(22, 370)
(7, 240)
(3, 228)
(5,978)
(3,053)
(4,038)
(15, 800)
(34, 925)
(13, 485)
(2, 880)
(343)
(14, 810)
(1, 645)
(5, 786)



ity EVETE-4 BE REH (BX)
Phelix ~—2R 4EE 202641 H (1 7=#ET § (14, 229)
S&PI v K& ¥ 7 400 E—MINI 20254124 (2)  FEHET (5, 350)
SET505E4  20254£12 70 HET (86)
S Euro—BTPYedy 202564212 H 31 BT (1, 062)
KREHSEY) 202643 A (4)  FHET (250)
KEMEEY 20264E3 A (5)  FEET (3,210
A A ASPI200BKMMHE4SEY  20254E12H (10)  FEEET (17, 901)
HBESEY (WORLD) 20264 3 A (64)  FeEET (9, 442)
SKIEIULTRAEIfE (CBT)  20264E 3 A 7 E@gT (594)
VSTOXX %e#y 20254:12H 11 BT (3, 196)
HE9HAHZ LSAF 20264E 3 H (2)  FHET (1, 681)
FbHE (ICE)  20264F 3 A (1)  EET 1, 375)
$ (355, 417)
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5.8/t

BEFHIH Y FHA,
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