BLACKROCK®
75y70v7: 70—\ IRZARA K1) =X

A—/)\N—IFZ— =Y T7R

WNIETINTFEF—T > T REHENERHEIREFSE CKNLET)
[0 5 ABZ 525 ]
[1>RT 17T 1—>3F)VRmEEs]

\ L —

ERHREE (ZFhR)

TERCXISREARS : 553654 (202562A1H~2026F1831H)

BER RITHRE

7599097 T7 Y RIRXIAIMNAYNZ—+ TR I~ ZEUFJELHY 29 VL -t



RmEDERN

FRIFERIDBEEH ) E<EILBEL LEFET, \

ST 7oyvo0y7-70—NILANRARMNXRN D) =XRATFIT77>RIEVWVET,) D
T 77 RTHBIDA—N— =TT T7RLUTIR=FTrVF]EVWVET )
(F.CDEUEIGH(UTIHE EWS T ENBWFET,) DREZITVWELE.CZICERKTEZE
CEHREWELET,

SEEH—BOHPEINUTZBYEIT IO BEVEBLLEFET,

R—RNT7A)FDHEEAKERDESITT

77 R VNIEYTNTEA—T > TV REHENERHHEIRESSE CRNILET)

S5tHAA 77 RBIUOR—NT4VA 3 FHRHAEEEARE L TRESNTOET BB R—NT74+UF (3. 199078118
(CERNFBENELL,
BT R=R7AVF S EHOEECHBIRET D LKV TR REMES LT VLT 1 DEREERUET . R—

N74UA (3 RREREROER. SISOABBASLUFIOUGE DO DEFINLGEEZERL. EHOEREC
RAMMEDTHEFRZH DD ERERMISEN a0 ) I — 2 ZRRET I EZ2BRELET,

FERENR | BHOEE(EHEGSIUMSE B FERIE./ —MSUICZOMIT N TORELIT SERESHET )

R—=RT2VAD | R—RT74)ADEAIEES . BHOEE EHEBS LUHSE. B FBRIE. /— M5 ZDftt T N TOFELL

ERE TRAEREZHET ) [CKWBREINET 272U ZDEEDNI.5% L LA EU.EUNERE D E. #ulfiH L U517

BHB#S U<IEZDhRERTT. MNP ORI T KON E R T NIRE RS MNREXA D ZX A BNEREZEES.

FEZEOPRYFE UL FPRIFT. BREEET . B EERRRT. NI R RRIT. NS RRT.

BRHREIRIT. F@F—U L OEUNEEA B I 2 ZDtDREEY 2 EFEERIEREE U ZEF-ERIEMA RITEL(E

RELT BEIE. FEEOBAHEZIERET BU/N—R - LAREG GBS VICIREIIREEINE T . R— N7+ ) A DRI

PHEERICBWTEESLURFEDIHEFIN. HEEDORH LERINZR . UN—X - LAREG B RUEHEE

[CHUTR—NTAIFDEEDNS0%EBR DIRE(FITHNEL A

EHEER—RNT7+0F E BTROBEEZSERE COXRFHEN 39 78U T OIS DAICIRELET . R—N T+

DADBED10%L LD —BEMN GaEiER)  R—KN T4 DEED3I0BU LA —ERIEM CimiisRET (7=

U —EZBLUAICBERULBIREETOICEN TE ZOREHEHN190BU T TH I REIE DS W BRTISS

($.17.5%% ERRELT. —BREM CRiE R IEEICSHRIENTEXT L) o R—N7HUA E IIETFEEE%E

60BLUTIC A DIIEF%AERRREZ 1 208U FICHEFUE T . R— N T4 A (3F 2 EUNBEICESE EDSEFHFr%E

EI5SRERENIES. T3 SREEN B LOEHMEE=BICE I 255(E. EUVEICESHSNDIEDERAEFED

BEMRACIRT 2SR NIERICHIRE TR EN TEXT . NHBTERF. BRI B RERETTEEE (LD

THI|HTTEETHN A D12 ALAICTERIE G D EZELET,

CHIEHEH|&F . Za—a3—70RITEXEHTH) NI TILT DIRITEXEBTHY A DEEADERIERES EEDEXHT
H3H. £ FEREAH OBFHRENREL. SN IC RIS S ICFSHBECHSH UHBAITHZOMOBEL L. 2
HE T HDMEEMEORENBILE - FZHIEORTOEILEDBEEREFT (UTEHEB] EWSIELHUET ).

R—=RTAVAF . T%— 7=V 77V RICATIMMNBERB LCEEROMKA]2017 /11318 LUEHREAIICE

DERTMINZEERE UTFIMMFIREI EWVWWET L) [T T FNEEDNO0.5%% LIREL T 1D EEMMF D

SIS (FIRE S BTt ER P LOEERFRIV— 1)L« R—/N\N—(TREITDEHNTEET,

R—NT7AVAF. EREEDUTO—F(FEROHT TI—ICOH DD MMFREIICHEESNBFLICKEOTD

A BREETVET,

- EHERE R

EERIEMEERS LOBEEBRIT— v - R—/S— (U TF[ABCPJEVLWVET )

- SRR DTES

ERTUNTTER

- LREXS|

<1JN—2R - LRELE|

- fEOMMF DR RS 1 (IR EEESS
R=RT7HVA NI T TINT ORIEEI RO T AR EEZRE T D EHNTEET,
R—KNT7A+)A (S ERETHEFSI > T IR BBt D SIFEUWMEAFHE = 5/ ERERICOMKELET .




FIRERIR

O R=KT7AUARBLUTOREFIBFHAEETVER A,
(N E—ORITFICKIFEITEINDRPERIBR. S EERB LU ABCPAD . ZNEENDSKEB A BIRE
(O)EA—DZREREAD. ZDEEND10% %82 5TRE

@ MMFRAIICRESNZREZFTRET D0TCTUNT TG IOE—DEE [BFHADIRY « TIAR—Tv—
DEEHE R—RTA)FDEEDSKEBR TIBWEE A

® UN=R:LREEICHEVTR—NT74VA DN E—DEE HBFHCIRET DIREDHERIZ R—NTAVF DEED
15%%&BATI>BRIER Ao

@ BIEROBRVQICHDDST R—NT+UF (3 HZIREDER E—DEFANDRENZDEED 15%% i
ABEEBBBER UTOVTNERELTEBIER A
() BHBF AV EITUIEHERNAER. S EERH FUABCPADRE
(O) SBHBFHDFEE
(N ZZEFAICHUTERB BFHIRTDIIAR—Sv—25220TCERMTINT1 7B

® R=NTAVA B LUTDIRTOEHNTRESNDIHEIC. ZOEED100%% _ERELT.EU.EUIIRBEDE.
Hoigds RO FITRIERE U <3 Z D RIRIT. ERNPRIFIT. BRNIRERIT. MNIRERE S NREXANZ=X
L FNERZERESE. OECDMNAE. G20MBE. FEEH LU Y U AR—ILOPRYEFTE UL FPRET. EHIEE
EES . EREERAERT. RNTESHRRT. RNEERFERT. ERRERT. FoE— U EOEUNREH
EBY2Z0iNEEEY 2 EEEREES U EERERHEMN SEMEL IHBR TRITE (MR T DR ERE
AERICIRETBEN TEEY,
(N R—=RTAVAN  BEFITEDSDELESH6DDELBZHMDEHERMBREREIT DL,
(D) R=RTAVAD E—DEANDITAERERADIRED LIRE . ZDEEND30%ICHPRL TV B &,

® R—RNTAUAD ZDEEDSKEBR T E—DRITEHICIWRITINBRIECO (1) BBOEEICIRE T 315
B DD BIREDIEE RN T+ ADEEMEBENI0%EBA TIIBIEL A

@ R=RT7AVF [ BE—DOFETEICIIRITINIRAERIBER. S EERBLUABCPICDOWVT 10%ZB X
THRALTRBUER A DD BHIR(E. EU.EUNIEE OE. MgH U1 TEHERESE U< (EZ DD REB T BN
thoRERIT. BUMIR BRI T. MR E RS BNREX D ZX A MNERRERE. OECDINEE. G20HE. &
BBIUY U AR-ILODRYEFE UL FPRIFT. ENEEEE. EREEMRRT. RINGTERFRRT. BN
EEFFIR T EFRREIRIT. £ E—U LOEUNRBREN BT 57 DDREET 2 Eir SRR 6 U< 3 ERRER
TR FRITE (MR T 2P ERERDOERED CRALTIERSNEE A

BER—NTAVARTUNT1TEEIEET>TVLERE A

DEHE

R—RNT74UAOfEFE BI5 REBABHSREFEREELS VB 0) 3. Z&EEss 1 DS WBEEMSOE 4
DREERFECICEFRAORBECH L. SBR[ TEITEDITNTORREAFICOE . SFHEBICHEEELT
BEETNFET,

BSRNREHEHNERERBFTIC(BBZEAFT ) VS ABRIMAFH LU VAT 1 T1—3F LIRS
(CBALTESENZDEE 1} XA DREFHER C (EXB(CHEENESSNSHIC) BRIDFHEE DR WIS
OSWHEEME TRMESTRC Y1 7 OR DS CEENICBRESNET .

T 5 ABRBIHFI 3V AT 1 T1—3aF MZRHAFICOESESSNILEDDE LI T DEINZMEESFICEE
BRESNTLRVLDEZH SHEHFRE. L DT T ANZWMIEF DD EICFIATETHHMARICSTEN.
PEBICEITEATHIZEHZKT FADZHFOOMCEDIE BFLDTSADZHEFITIRD L THEINET,
EER 3. RIS 1 OB WHBEMIEE KNI T 37-0  REDSNEILWET . FIEEF 1 O Wi
BEMEZ 1 KRIVICHRTT 3720 ICRELREHE T BB E. —IBHNICB4ODEEZ RS LIHMFLEL. BHLL
(FEEARIIC P EN DS DTTENZERITU E(EA D BEMNDI=HISBY) EABENBEDMDITRETIEN HY)
FY IRV R—NTAVF E R—-NTAUA ORENMEZREE T B F IR 1 OS I HEEMEERESES
1EDICHEBDRICHILT B EIFTEEE A




<=EBEA-

ER/N

JE H @%%@%i@@ﬁﬁ%{ﬂ@%%% .............................. 1
gﬁﬁﬁ g"%%ﬁ ...................................................... 6
%@%Fgﬁ%ﬁ%‘%% ................................................ 17
75 T‘@ff‘_«%ﬁ%{ﬂ ............................................ 18
k‘%ﬂ e c A T T 45

QBT AV AERE RV ELFER Rv & nnEd7,) o BRI MEH 20264 5 1 29 A BIEOKAZ
t=22UF J TR ERTCEAGOME (12K F/L=159.39H) (2 LV £7,



1. EAORBESVERRKRDOHERSE
(1) SHOERRBLS S UVSEKROERAH

WHID 1 OB IEEMSFOHBICONT

75 ABZ s Ss
CERIL) (BRI
1.20 3,000
1.00 —————rrrrrrrrrrrrrrrr—T TSRS SIS S s oS 92500 SE35HARM 1 S/ FEE (TS :
080 | 72000 7528 1.00KR)L
0.60 F = 1,500
040 | SEEHE(EH) 41,000 VAFATF 13 KR
— HESERE | O/ DA () AT 737 i
020 ---- | (/e DIEEME ) 7 900 53680 | L1247V M TS -
20251 20252 20253 20254 20255 20256 20257 20258 20259 202510 2025.11 2025.12 2026.1
72 AB 1.00KR)L
B S (10B71) 5 EREH0.03722849KR)L)
CERIL) @RIV 12 AT14T1—23F ) 1.00KR)L
120 500 (1079 EL2EE0.03772849KK)L)
1.00 f——————————r e 4 750
080 | 4 600 fEsEER:
0.60 1 480 = 9
040 F ;ﬁ?ﬁ?ﬁfﬁfﬁgﬁim)é wsmma| | 300 7748 3.78%
— HESERE | (47 D HEEI — o —
020} I il E IR 12 RF1Fa—aF ) 3.84%

20251 20262 20253 202564 20255 20266 20257 20268 20259 202610 202511 2026.12 2026.1

CE1) HEEEERE OSWHEEMBE. M5 T DS E D RIFHIAR—N I+ UANBRE U AR L TEBEULEED T R—RN I+ UAERD
KRENGNTH =YV RERTEDTILUTFEL T,

(E2) PECEBIRE | DA WMBEMRSE. 202581 ARBEO 1 OS5 EEMEEERELTEHELTVEY,

CE3) 1OV DR HSISHODEEEHEELHL TVEIT LUTECTY .

CE4) SRR HEESBIRE 1 DS HEEMSCEDEHELTLET,

GEB)R—NT74VF DEAMEEICEWRHRGBIRBVET DT BERDIBEDIRTERTENDTIIHWEL Ao

CE6) R—NTAVA IR FI—TREBEESNTLEE Ao

(CE7) [75ABlEZ IS5 ABRREESFE VNN [1 VAT T71—23F MIER AV AT 1 T71— a3 VIR ZVWET  LITFEUTY .

W1 OS7VHEEMBOE RS ER

R—RT74)A (3 BB DIC3.84% LR L. SRIEHNDA4.20% 0 LRERKEOT M TENEUIZ, 2025FKEFR
DR—NTAVF DRI a2 E EFBRODTERFEZZERBL T PIUNGT 1L -3 - TOT7 1V EHRLIZV
EWSHFEZERRUIZBEDTUE.2025F12B31BRR TR 773 - 77> REFFEYEE | Dfi#E(320265F
PO2OOF T FZ#IAATEN . 6BDERE THRADF FIFNRESNDEFRINTLELL VTV EBK
UBRHRILEDOFETARDZ <A 1 2BH8F TICEERE-—XZREL TV O FROEEBEQBIRERS
ZHIBRLEUTZo 2025FRICHT T R—N74UF . FITFICERUBRON O 2R T 572 BEUIZEE
EFDIRERREEBINUEU AFORBFBRICEINE FAHSHERARBEDRECHZ—H. 7> 7L
WBENLGFETHY . ERBERDSEDOAOEICET ZRERENTEO>TVET . R—NT4UA DIIETTHEE
(WAM) (S DRIIGER R D378 H 5308(SEA U, IEFE5%EFHE (WAL (. BHEICH W T378H 5318
(SR LEUIZ. LAREE 3. 5 IEFRER— N T4 DKREDZEHTHET



WY EEICDOLT

LH (20252 18H~20265F1831H) DFADBHREHICHBRESNI 10X HESE Bi517D) (FENETN TR
DEBITT . BH. FRO[DERZSC 1 OSWHEEMSOEER] (E. SZRSHBIREBICH T 10U DR
EHRIBZENT EELEHLTLDED T,

1 OSzWFEEREMELEER (%)=100%a, b
a=HEBIIRBHICBIRESNL1 OB D iR

b=FBIRERICHT51 OB EME+SZBIREBICERESNC 1 O DREEER

MTFECTY,

(E2) [PERZSO 1 DSVNEEMEOREEE| S U TOFERICKWEHEINET .
PEERZST 1O HEEMEOZESNER=b—C

b=SFBHFERICHT3 1 DS B EME+SZEIREBICBIRESN/I1 OS2 HEEER

C=HFEREHOEROBIRERCH TS 1 DS WRIE S

MTFECTY,

CE3) HEEEOEROBEIREH (20255183 18) (CH 112 1 OB EEE. 1.00KRILTUL,

75 ABZ#HEESS (ZEEKRI)
2025528278 1.00 O 9900867 0.002909298
202538318 1.00 09212600 0.003424374
2025548288 1.00 ?g%g;g?éﬁ 0.002975339
202556288 1.00 Czbc?gfégggf/j 0.003170925
2025%6H278 1.00 FAETE N 0.003168724
2025678308 1.00 ?ggigzggég 0.003476740
2025685288 1.00 ?ggggjg;’% 0.003043307
2025298298 1.00 osariea 0.003322627

20254108308 1.00 09728547 0.003138154
20254118288 1.00 382%529% 0.002776054
2025128298 1.00 ngggggé;%‘ 0.002872144
2026518318 1.00 ?g%zg?g% 0.002950804
G21) I3 OIS AL R £ 13 U R OSBRI R B SN BIETHL. A N THUA DI EE (BB CBR<TEE L,




12 RAT1T1— 3 VIR mEESS

2025828278 1.00 %%g;‘g’g%’ 0.002946286
2025638318 1.00 3&?.33?233%? 0.003468206
2025545288 1.00 9004299 0.003013694
202558286 1.00 09201799 0.003212017
2025%6H276 1.00 Co9r900e0 0.003209820
2025578308 1.00 ?ggggg;g% 0.003521941
2025%8H28H 1.00 nggggggg% 0.003083032
2025%9H298 1.00 ?ggggg?;‘%? 0.003366463
20254108308 1.00 czgg?;ggg%s 0.003180618
20254114288 1.00 ‘%g%g;g%’ 0.002815780
20255128298 1.00 9006 1990 0.002914608
2026518318 1.00 9087009 0.002996028

(F) BEHAEOBEROBIREH (2025F1A318) [C$172 1 DX SRS, 1.00KRILTUz,.




BISERECDVT

HROBKTIRF. 2026F 1 BERETD 120 BRI TEHFATULEA  MEAPORSTUT 1 (FIEECE VK
EBVEU. SN KERFOBERS LU ERES(CRET 3BENTEEREZ I HERET 0N TUREN . M
SHTREL—RHERYELE,

LHADBIRER. NS THRIEN KENERO I EE S EFRICEAME R T HEERR U EICRERD RN
U KBEMASOO—F—avhBonxUi, SnICEY . 2025F0FH DA BRICE VT KEKR TSN
TEUBMNKADO—T—> 3 (CDBNIELE.48 LAICE. ZLDTFHIZANDFELY) H AR LE RS
BYEENS U TRRENRR ULV HROMETIEDAENKIBICTELEL . LA U KUFEN.
BETHENTHNTVBRIIEMENDBEHRA TR SN B SR BEERD (T TRAAMNICH@ZEELELE.

R DRI (S R DBRT (5 IC R Y BLUEE) AhEICBHE S LUV 7S HERASEREND=1—2R
(L& . BRBTEREZTELE. — AT I—OBNOT > 7L A RN PSRBT ER B EIETH 32%(CAIFTE T
LleCED S BRNPRIBT(E. 2025F FHBICHVWTEFE I THFFO7'S L% #ELEL. RETIE. EROIZR
LE—OZRD LREERELTEEND T >V ILHB3%ERLICEE>TVEDD. 127 S5 RIFTEBE1 2D
BREICB2BESHZBICEME T (FEL . NS KO RETRE CKEBRD RMNES B L EERRTE
BN EE IR T 3B EICEB U &L BRI T2 2 (TE L.

TASINEBIOKEEN2025F68(C1 S5 ORIERERELENWDSZ1—ZAEZ (T T HROABICH L
TRSFAVTFa B BRI DEEEBEELEN . A S UHSRENARENBA S EN S IFERDE
(FFSXEUI=. ULH U 2026F4JFEICIE. 1 T SRBICLZLEFEDTE T EICHT IHEICEY KEOFH =4
NANBIDTIFEVWSEAMNELUEU.— B T OV 7 EIT 1 F ORI SN TR DI LA o= & T
2025FKRICHFTTRBD L F AV M BEEBELELED . BERICST 35 3TEEE > EETUR,

2025F DD FEDAITEN KEOAFEENBREUELOY IRNITZICHART HOD—NDIZRE
B CAREEE TR AR T A EICHILEEVWSHEES (T HROBAFET 7 /O - EOKIH
TELUEUSEEREFBAIL RT ADBIRICHELERZ TOLAIIC DEELCRRIRUIAH THY) A0
HEERD IR U7z BT S L B ARG M DA _E AR (CEIRT BHC DV THIERRM TLIZ. 20255 RN (3.
57 /0 —HMCH VT CEMETMOE BB BESIENS RSTIUTAABICEEIELE. LHL.
AEOVTIRNIITEESIOHEARTER. I SHESRALCEEEERLELE.

hEICHTZEERBLUIG. /SO FIvIEORELBRAOR. FHENEOEDIKLERE LU, 20254(C(3.
BFBEOUEETEOEMANOEBAN LB UMEASHEY . PEOM#KTIROKIES LRCDAENE
UTzo BRI IR (3247 EROEEADBXEARRTICLZELZF L FFEICKVEATL. LHL.
BHABREAKEENBZ SRR U EPN. BADFHEEN BARHFCH U TERIHBHREIRET 5%
L5 DS BAMKIIEIRICH T TR LRELELE.

KE. MBS LUHEE Tl EEFT A HEOTDDOMHBRIE ERUEUED. 20256FK(ICHIF T KEEF
HEFHIEBEROF THICRIBLTTELELL (BESAEY (MRS SEEE(CEBIEET,) AFICKRES LUEE
OFIE) (F. AEOEBBEICE) 2025F BT > TUEHNBEDED T RN S, 2025FBIC LR LELE,
LA U 1 0OFEAKEBEOFIE (E. 2025%58(24.5%% LE 3K EET LR UK. 2026FEY)(C(34.2%% RO
WELE,



WAR—NT7+UAICDNT

LE S IEHESEHOMBEZE I 3EMEIISS LV EHERERICHEURE T A &K  TTARDIER. TiEh
EHLOT B T4 DEFREEIETERZITLELE,
BIZEDWRET DEMEEED F 551

WHAKIRTEICH (T DI EEMEISEDFLREBMICOVWTIZ EEEIN. 77 ROBIBIRI D[ (3)IEG(METEs
BRfIREE | 2 S IB<IEE L,
WSE0ZERAE

S tBIERE REHHICH ST K—NTAUA DBRET S8 T

(2) ERDBMH

B B IRHOHIE
722AB  0.3333%(LBR)
FEHEEHEM | RATr721—3aFll | HRCEDIEERHELTORBOMMEEL T EERHICSHADNE T,
0.45% (_EFR)
722ZB  0.1667% (LRR)
FRARTEHREM | T RAToTa—>3F)
ZE1L

KEEHNSDBHAAEFERFRZEERMICERSFEDEFDXHiIE
U RSSO NE T

RERM. EESHAITHRM. RESREHTHERM. EEXEBS
HFHRL EEICHIZINTOER KR EBHIUGEEER (FELIC
ZOHNOER (BH) 0.06% | 32 SHTERDIER - BHEBEFICRIBMB FVUEEAFICKILDE
BICRBB/INE) £ZSAHET ) T TLT ODERBRSIUOMET 2EIM
SEFEDRS BEFHRIFLL A NELL.

GR)EWAIC DOV T BFRREICEDOSN TV IMEEMRERICH T IR REZETHLTVET . [Z0OMOER (SH) | [CHERINRHFICLIEFHTS

HEDPRELLGDIERNSENETEH L SHOZOMDERNEEER— N7+ )F OHEROMEERE TRLT100Z2R UL RERR
LTWFEIHN EREDOEREFRBIET,




I. EREE
(1) BEKR
R I o OB D B R

(20264F 5 A K H HITE)
% OFERE - HuEsA Refli & & Ck FL) ggR (0 (%)

A= b R AFE 356, 282, 766 12.85
KA 304, 583, 949 10.98
7T A 75, 028, 269 2.71
*Z K 69, 556, 824 2.51
R [E] 69, 340, 697 2.50
T AU AERE 50, 273, 626 1.81
F—A U T 30, 296, 952 1. 09
A—ANZUVT 29, 894, 223 1. 08
NI TNT 29,611, 851 1.07
/NEF 1,014, 869, 157 36. 60
THAREE T AU AERE 45,001, 017 1.62
/NEE 45,001, 017 1.62
B T AU AERE 403, 659, 788 14. 56
/NEE 403, 659, 788 14. 56
wEGELFE 1, 463, 529, 962 52.78
BEB L OEOMOERE (AEERE) 1, 309, 320, 702 47.22
B (MR R G S0, 501 100. 00

(%9441, 9655 7 )

(7F) BEHR LT, M EREICET 5 S EEORMEO LR 25, LIFRLC,




(2) BERE

O  FEAMRES O L ZEN

(20264F 5 A K HEIfE)

N | - e | ) W Gkl | mE Ckkn) | e
o s i ATE -k | i g e
Hffh X Bt e (%)

1 | UNTTED STATES TREASURY BILL | &% 7 AU HARE 0 20274 3 J 18 F [39, 100, 000. 00 0. 97 |37, 972, 084. 55 |0. 97 |37, 955, 960. 98 | 1. 37
2 | NEDERLANDSE WATERSCHAPSBANK | v —3 /b « Ao | #5024 0 20264F 8 4 H [35, 000, 000. 00 |0. 99 |34, 775, 377. 78 |0. 99 |34, 755, 875. 00 | 1. 25
3 | PSP CAPITAL INC S R VN A 4 0 20264F 8 J1 28 F [33, 000, 000. 00 0. 99 [32, 699, 113. 33 [0. 99 |32, 690, 271. 90 | 1. 18
4 | ERSTE ABWICKLUNGSANSTALT Sl e | B 0 20264F 8 A 10 H [32, 000, 000. 00 0. 99 |31, 777, 244. 45 (0. 99 |31, 754, 035. 20 | 1. 15
5 | UNITED STATES TREASURY BILL | {3 7 AU HARE 2.5 [20274 3 431 A [31,500,000. 00 [0.99 [31, 186, 529. 50 0. 99 |31, 154, 545.80 | 1. 12
6 | OESTERREICH KONTROLLBANK AG | Ztv—3 /b « ~omsie | F— R R U 7 0 20264F 5 A 29 H [30, 300, 000. 00 1. 00 [30, 300, 000. 00 |1. 00 |30, 296, 951. 82 | 1. 09
7 Sg%igESggﬁfggTISSEMENT PELAY oo v e s | 7502 0 2026457 A 9 B [30, 400, 000. 00 |1. 00 [30, 277, 808. 89 [1. 00 |30, 268, 489. 60 | 1. 09
8 | UNITED STATES TREASURY BILL | {3 7 AU HARE 3.726 20274 1 A31 A [30, 000, 000. 00 [1. 00 [30, 007, 892. 09 |1. 00 30, 009, 635.40 | 1. 08
9 | KOREA DEVELOPMENT BANK WAt 7 A Y A RE 4.0 | 20264 6 A22F [30, 000, 000. 00 [1. 00 [30,000,000. 00 |1. 00 [30, 004, 905. 00 | 1. 08
10 | NRW BANK St e | B 0 20264 6 A 9 H [30, 000, 000. 00 1. 00 |29, 975, 233. 33 |1. 00 |29, 963, 601. 00 | 1. 08
11 | UNITED STATES TREASURY BILL | {3 7 A Y A RE 0 20264F 6 1116 F [30, 000, 000. 00 1. 00 |29, 955, 210. 00 |1. 00 |29, 945, 580. 00 | 1. 08

AGENCE CENTRALE DES
12 | ORGANTSMES DE SECURITE Yy T R A 0 20264F 6 1115 F [30, 000, 000. 00 1. 00 |29, 955, 797. 15 |1. 00 |29, 944, 155. 00 | 1. 08
SOCIALE

13 83§§§§N2$§0§§POTS ET DS L - e | B 0 20264 6 A 18 H [30, 000, 000. 00 |1. 00 |29, 946, 308. 33 [1. 00 29, 935, 449. 00 | 1. 08
14 | EXPORT FINANCE & INSURANCE | Stv— 3/ /b« s | A=A R 5 U 7 0 20264F 6 30 H [30, 000, 000. 00 1. 00 [29, 912, 083. 29 |1. 00 |29, 894, 223. 00 | 1. 08
15 | NRW BANK St e | B 0 20264F 7 A 17 H [30, 000, 000. 00 1. 00 |29, 858, 550. 00 [0. 99 |29, 847, 222. 00 | 1. 08
16 | UNITED STATES TREASURY BILL | {3 7 AU A RE 0 20264F 7 J123 F [30, 000, 000. 00 0. 99 |29, 847, 588. 00 [0. 99 |29, 834, 071.80 | 1. 08
17 | BNG BANK NV DL s e | AT R 0 20264F 7 A 31 H [30, 000, 000. 00 0. 99 |29, 816, 250. 00 [0. 99 |29, 801, 457. 00 | 1. 07




N | - e | ) Wi Gkl | mE Ckkn) | e
o s i ATE -k | i g e

Hffh X Bt e (%)
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19 | ERSTE ABWICKLUNGSANSTALT Sl s e | B 0 20264 9 A 3 H [30, 000, 000. 00 0. 99 |29, 710, 558. 33 |0. 99 |29, 701, 320. 60 | 1. 07
20 | ERSTE ABWICKLUNGSANSTALT S T S R 0 20264F 9 J1 4 F [30, 000, 000. 00 |0. 99 |29, 711, 041. 67 |0. 99 |29, 689, 140. 00 | 1. 07
21 | KOREA DEVELOPMENT BANK DL - S | [ 0 20264 9 A 8 H [30, 000, 000. 00 0. 99 |29, 689, 800. 00 |0. 99 |29, 669, 772. 00 | 1. 07
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28 | UNTTED STATES TREASURY BILL | &% 7 AU A RE 0 20264 7 1 7 H [27, 800, 000. 00 1. 00 |27, 699, 516. 90 |1. 00 |27, 690, 927. 53 | 1. 00
29 | EXPORT DEVELOPMENT CANADA | Stw—3/ % /b » S | HF 47 0 20264E11 4 5 H [27, 000, 000. 00 0. 98 |26, 566, 630. 00 |0. 98 |26, 551, 133. 10 | 0. 96
30 | ALt S DPOTS BT S e e 0 20264F 6 7 17 H [26, 400, 000. 00 1. 00 |26, 356, 586. 67 |1. 00 |26, 345, 951. 28 | 0. 95
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USD 25, 000, 000
USD 55, 000, 000
USD 34, 000, 000
USD 30, 000, 000
USD 30, 000, 000
USD 30, 000, 000
USD 3, 000, 000
USD 30, 000, 000
USD 4, 700, 000
USD 8, 300, 000
USD 25, 000, 000
USD 28, 000, 000
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USD 30, 000, 000

RS O3

KE
Federal Home Loan Bank Discount Notes 11/3/2026 (Zero
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USD 30, 000, 000

USD 30, 000, 000

(i <)

Coupon) 24,903, 620 0.90
U.S. Treasury Bills 19/2/2026 (Zero Coupon) 54,903, 785 1.98
U.S. Treasury Bills 26/2/2026 (Zero Coupon) 33,915, 172 1.22
U.S. Treasury Bills 3/3/2026 (Zero Coupon) 29, 909, 641 1.08
U.S. Treasury Bills 10/3/2026 (Zero Coupon) 29, 887, 653 1. 08
U.S. Treasury Bills 2/4/2026 (Zero Coupon) 29, 826, 407 1. 07
U.S. Treasury Bills 2/7/2026 (Zero Coupon) 2, 956, 345 0.11
U.S. Treasury Bills 23/7/2026 (Zero Coupon) 29, 498, 799 1. 06
U.S. Treasury Bills 30/7/2026 (Zero Coupon) 4,617,913 0. 16
U.S. Treasury Bills 27/11/2026 (Zero Coupon) 8, 069, 150 0.29
U.S. Treasury Notes FRN 30/4/2026 25,003, 323 0.90
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KE
Korea Development Bank 4.00% 22/6/2026 30, 000, 000 1.08
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Export Finance & Insurance Corp. 30/6/2026 (Zero Coupon) 29, 551, 322 1. 06
29, 551, 322 1. 06
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Caisse des Depots et Consignations 4/2/2026 (Zero Coupon) 29, 993, 458 1. 08



USD 8, 500, 000 ggizii)des Depots et Consignations 16/3/2026 (Zero 8. 461, 375 0.30
USD 25, 500, 000 giizii)des Depots et Consignations 18/3/2026 (Zero 95. 382, 346 0.91
UsD 9, 000,000  Export Development Canada 3/3/2026 (Zero Coupon) 8,972, 305 0.32
USD 29, 200,000  Export Development Canada 6/5/2026 (Zero Coupon) 28, 920, 897 1.04
USD 30, 000,000 Export Development Canada 8/5/2026 (Zero Coupon) 29, 703, 125 1.07
USD 25,000,000 Export Development Canada 11/6/2026 (Zero Coupon) 24,667, 646 0.89
USD 18, 000,000  Export Development Canada 8/7/2026 (Zero Coupon) 17,723, 100 0. 64
USD 16,635,000 PSP Capital, Inc. 5/2/2026 (Zero Coupon) 16, 629, 552 0. 60
USD 19,980,000 PSP Capital, Inc. 11/3/2026 (Zero Coupon) 19, 901, 556 0.72
USD 7,000,000 PSP Capital, Inc. 20/3/2026 (Zero Coupon) 6, 964, 848 0.25
USD 10, 000,000 PSP Capital, Inc. 20/4/2026 (Zero Coupon) 9,921, 717 0. 36
USD 28,500,000 PSP Capital, Inc. 28/4/2026 (Zero Coupon) 28, 254, 385 1.02

255, 496, 310 9.20

AT S

USD 30, 000, 000 ?gigigoggnigzig gzngifanismes de Securite Sociale 99, 580, 073 107

29, 580, 073 1.07

)

USD 30, 000,000 Erste Abwicklungsanstalt 2/2/2026 (Zero Coupon) 30, 000, 000 1.08
USD 30, 000,000 Erste Abwicklungsanstalt 23/3/2026 (Zero Coupon) 29, 846, 058 1.07
USD 24,000,000 Erste Abwicklungsanstalt 17/4/2026 (Zero Coupon) 23, 819, 440 0. 86
USD 30, 000,000 Erste Abwicklungsanstalt 20/4/2026 (Zero Coupon) 29, 756, 167 1. 07
USD 20,000,000 Erste Abwicklungsanstalt 21/4/2026 (Zero Coupon) 19, 841, 833 0.71
USD 30,000,000 KFW International Finance, Inc. 17/2/2026 (Zero Coupon) 29,947, 062 1.08
USD 2,300,000 KFW International Finance, Inc. 4/3/2026 (Zero Coupon) 2,292, 583 0. 08
USD 30, 000,000 Kreditanstalt fuer Wiederaufbau 12/2/2026 (Zero Coupon) 29, 965, 833 1. 08
USD 30, 000,000 Kreditanstalt fuer Wiederaufbau 25/2/2026 (Zero Coupon) 29,921, 992 1. 08
USD 30,000,000 Kreditanstalt fuer Wiederaufbau 27/2/2026 (Zero Coupon) 29,914, 792 1.08
USD 30,000,000 Kreditanstalt fuer Wiederaufbau 3/3/2026 (Zero Coupon) 29, 906, 958 1.08
USD 2,000,000 Kreditanstalt fuer Wiederaufbau 10/3/2026 (Zero Coupon) 1,992, 260 0.07
USD 17,000,000 Kreditanstalt fuer Wiederaufbau 22/7/2026 (Zero Coupon) 16, 707, 789 0. 60
USD 20, 000,000  NRW Bank 5/2/2026 (Zero Coupon) 19, 993, 650 0.72

(i <)



USD 30, 000,000  NRW Bank 12/2/2026 (Zero Coupon) 29, 967, 500 1.08
USD 25,000,000 NRW Bank 27/2/2026 (Zero Coupon) 24,934, 028 0.90
378, 807, 945 13. 64
Loy INYG
USD 30, 000,000 European Investment Bank 9/2/2026 (Zero Coupon) 29,977,513 1.08
USD 60,000,000  European Investment Bank 17/2/2026 (Zero Coupon) 59, 903, 500 2.16
89, 881,013 3.24
TS558
USD 27,400,000 BNG Bank NV 2/3/2026 (Zero Coupon) 27,322,214 0.98
USD 30, 000,000  BNG Bank NV 23/3/2026 (Zero Coupon) 29, 851, 163 1.08
USD 30, 000,000  BNG Bank NV 13/4/2026 (Zero Coupon) 29, 789, 708 1. 07
86, 963, 085 3.13
LLES
USD 30,000, 000 Korea Development Bank 7/5/2026 (Zero Coupon) 29, 708, 600 1.07
USD 19, 500,000 Korea Development Bank 15/7/2026 (Zero Coupon) 19, 173, 321 0. 69
USD 30, 000,000 Korea Development Bank 8/9/2026 (Zero Coupon) 29, 316,933 1. 06
78, 198, 854 2.82
KE
USD 30, 000,000  BNG Bank NV 11/3/2026 (Zero Coupon) 29, 887, 921 1.08
USD 17,500,000 FMS Wertmanagement 12/2/2026 (Zero Coupon) 17,482, 451 0.63
USD 30,000,000 Nederlandse Waterschaps— bank NV 5/3/2026 (Zero Coupon) 29, 905, 321 1. 08
USD 30, 000,000  NRW Bank 17/2/2026 (Zero Coupon) 29, 951, 000 1. 08
USD 30, 000,000  NRW Bank 7/4/2026 (Zero Coupon) 29, 805, 866 1. 07
USD 20, 000,000  NRW Bank 20/4/2026 (Zero Coupon) 19, 843, 861 0.71
USD 26,500,000 Oesterreichische Kontrollbank AG 30/3/2026 (Zero Coupon) 26, 345, 417 0.95
183, 221, 837 6. 60
av—x )b R——5F 1,131, 700, 439 40. 76
ATRERIIFTIC L5 L\ 5 U2 o SLR TS TS| S s w3210, 517 270

BT REAT IR K O~ F— - ~— 2 v i Aat




JIN—R - LREH
KE
USD 250, 000,000  BNP Paribas 4.03% 1/2/2026 250, 000, 000 9.01
USD 150, 000, 000  Citigroup Global Markets, Inc. 4.03% 1/2/2026 150, 000, 000 5. 40
USD 235,000,000 Credit Agricole SA 4.02% 1/2/2026 235, 000, 000 8. 47
USD 125,000,000  Goldman Sachs & Co. LLC 4.09% 1/2/2026 125, 000, 000 4. 50
USD 190, 000, 000  Merrill Lynch 4.03% 1/2/2026 190, 000, 000 6. 84
USD 150, 000,000  Mizuho Securities Co., Ltd. 4.03% 1/2/2026 150, 000, 000 5. 40
USD 200, 000,000  Wells Fargo Securities LLC 4.03% 1/2/2026 200, 000, 000 7.21
1, 300, 000, 000 46. 83
UN—2R « LREREF 1, 300, 000, 000 46. 83
HAGRERAR— k7 o U A — (E AR 2,763, 210, 517 99.53
T DO OMIE PE 13, 150, 092 0. 47
MIEPESE CK L) 2, 776, 360, 609 100. 00

9 2 —RIAR
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D e I o I tt e Soriété & responsabilité limitée
20 Boulevard de Kockelscheuer
L-1821 Luxembourg

Tel: 4352 451451
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To the Unitholders of

BlackRock Global Investment Series
35A, Avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

REPORT OF THE REVISEUR D'ENTREPRISES AGREE

Opinion

We have audited the finandial statements of BlackRock Global Investment Series {the “Fund”) and of each of its
Portfolios, which comprise the statement of net assets and the statement of investments and other net assets as at
January 31, 2026 and the statement of operations and changes in net assets for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Fund
and of each of its Portfolios as at January 31, 2026, and of the results of their operations and changes intheir net
assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the

preparation and presentation of the financial statements.

Basis for pinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession {Law of July 23, 2016)
and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the Commission de Surveiltance
du Secteur Financier {CSSF). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of the réviseur d'entreprises agréé for the Audit of the
Financial Statements” section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by
the International Ethics Standards Board for Accountants {IESBA Code) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled
our other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Société 3 responsahilité limitée au capital de 360.000 €
RCS Luxembourg B67.855
Autarisation d'établissement 10022175

@ Deloitte Audit, SARL
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Cther information

The Board of Directors of the Fund’s Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and

our report of the réviseur d’entreprises agréé thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowlecdge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report this

fact. We have nothing to report in this regard.
Responsibilities of the Board of Directors of the Fund’s Management Company for the Financial Statements

The Board of Directors of the Fund’s Management Company is responsible for the preparation and fair presentation
of the financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund’s Management Company determines is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors of the Fund’s Management Company is responsible for
assessing the Fund’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund’s Manage ment Company

either intends to liguidate the Fund or to cease operations, or has no realistic alternative but to do so.
Responsibilities of the “réviseur d’entreprises agréé” for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue a report of the réviseur
d’entreprises agréé that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law dated July 23, 2016 and with ISAs as adopted for
Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with the Law dated July 23, 2016 and with ISAs as adopted for Luxembourg by the

CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Fund’s Management Company.

. Conclude on the appropriateness of the Board of Directors of the Fund’s Management Company use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
report of the réviseur d’entreprises agréé to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our report of the réviseur d’entreprises agréé. However, future events or conditions may
cause the Fund to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

For Deloitte Audit, Cabinet de révision agréé

Jean-Philippe Bachelet, Réviseur d’entreprises agréé
Partner

April 24, 2026
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