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(2) BERE

O HEAMRESR OGN

(a) =X
(20264 5 H K H BifE)
% kv
gl CRET A ek A4 Wi REE
K] S B kil
1 | BROADCOM INC KE HELR 87,791.00 | 224.55 | 19,713,868.05 | 444.64 | 39,035, 390. 24 4.91
2 | MICROSOFT CORP P AN EY . 86,393.00 | 377.71| 32,631,531.90 | 440.87 | 38,087,649.95 4.79
3 | ALPHABET INC PRk ijiz 97,872.00 | 208.23 | 20,379,757.96 | 384.73 | 37,653,805.20 4.74
4 m%?ic%g%;g]wggcggg AaiL R 482, 000. 00 29.09 | 14,019, 065. 50 75.18 | 36,235, 973. 89 4.56
5 | APPLE INC P AN EY e 83,647.00 | 213.43 | 17,852,903.23 | 313.46 | 26,219,570. 39 3.30
6 | PANSUNG ELECIRONICS €0 gy T He 154,398.00 | 100.21 | 15,472, 114.63 | 134.37 | 20,746,911.08 |  2.61
7 | BAE SYSTEMS PLC HE[E] i Ze 5 743, 612. 00 20.88 | 15,527,109. 43 27.34 | 20,328, 846.11 2.56
8 | SHELL PLC ESES| i 453, 752. 00 38.18 | 17,323, 106. 42 42.00 | 19,057, 792. 26 2.40
9 | cOCA-COLA CO K[ ekt 235, 255. 00 70.69 | 16,629, 335. 14 79.80 | 18,773, 349. 00 2.36
10 | ASTRAZENECA PLC [ I 3 95,247.00 | 141.78 | 13,503,780.14 | 185.61 | 17,679, 109.03 2.22
11 | SK HYNIX INC i [ AR 11,406.00 | 690.86 | 7,879,933.56 | 1,548.11 | 17,657, 729.26 2.22
12 | TECK RESOURCES LIMITED | )4 &R 264, 168. 00 56.53 | 14,934, 350.43 65.54 | 17,314, 120. 57 2.18
13 | ALLIANZ SE R L7 38,860.00 | 431.78 | 16,778,793.81 | 442.43 | 17,192, 787.41 2.16
14| N IBABA GROUPHOLDING ) oo V7 k=7 |1,110,59.00 |  16.36 | 18,165,063.18 |  15.43 | 17,135,918.07| 2.16
15 | APPLIED MATERIALS INC | K[ SR LN 37,425.00 | 200.09 | 7,488,187.84 | 456.68 | 17,091,249.00 2.15
16 | JOHNSON & JOHNSON P P& 3K 73,701.00 | 236.41 | 17,423,543.31 | 228.10 | 16,811,198.10 2.11
17 | THE TJX COMPANIES INC | K[ INFERE 103,976.00 | 155.11 | 16,127,937.17 | 155.56 | 16,174, 506.56 2.03
18 | PARKER HANNIFIN CORP P E e 18,139.00 | 736.24 | 13,354,659.00 | 851.90 | 15,452, 614.10 1.94
19 | e VIOl g | iy — % | 655,832.00 | 13.47 | 8,833,120.15 | 23.45 | 15,378,887.31 |  1.93
20 | AIR LIQUIDE SA TIUA | 71,843.00 | 179.35 | 12,884,972.57 | 209.66 | 15,062, 506. 35 1.89
21 | CHARLES SCHWAB CORP PSE LR —E x| 173,248.00 77.72 | 13,464, 805.25 86.59 | 15,001, 544. 32 1.89
22 | META PLATFORMS INC PRk g 23,533.00 | 547.82 | 12,891,922.81 | 628.14 | 14,782,018.62 1.86
23 | SONY GROUP CORP BA f‘,ji‘]j 680, 300. 00 23.61 | 16,063, 163. 22 21.62 | 14,708, 265. 80 1.85
24 | HITACHI LTD EES VA 452, 100. 00 32.63 | 14,751,404. 57 32.43 | 14,661,782.23 1.84
25 | WILLIAMS COS INC K[ it 204, 407. 00 54.03 | 11,044,128.20 71.62 | 14,639, 629. 34 1.84
26 | PROCTER & GAMBLE CO PSE AT 97,716.00 | 146.63 | 14,327,706.05 | 143.61 | 14,032, 994.76 1.77
27 | CMS ENERGY CORP e[ THRAF— 191, 147. 00 69.42 | 13,270,070. 17 72.61 | 13,879, 183.67 1.75
28 | KONINKLIJKE KPN NV Foox |G 2,610, 636. 00 3.94 | 10,286,172.37 5.17 | 13,508, 695. 52 1.70
29 E%N'ETSU CHEMICAL €O A FEAR T 265, 500. 00 35.82 | 9,508,922.47 48.70 | 12,930, 405. 85 1.63
(b) ®EIEF
(20264F 5 A K A BifE)
S
S E s | R SETS T B i
FAl S L Kol

1 %%ﬁgigﬁﬁ%g&ﬁ;&g% 7;4”/7/ ff;jjr’; 161,436.02 | 100.06 | 16,152,518.12 | 100.06 | 16,152, 642. 42 2.03
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MR LT 7 Y SR
k Kv TM * v !
(igiiziéiiggiiE) 56, 100, 279 8,941, 823 13.00 2,072
(§%i§§§§i§§§§i§) 51,781, 761 8, 253, 495 15. 43 2, 459
(igigziéiiggiiE) 38, 005, 128 6, 057, 637 13.27 2,115
(5%;g§§§i§§§§i§) 38, 532, 969 6, 141, 770 14,95 2, 383
(§%§?2§§i§§§§i§) 33, 807, 455 5,388, 570 15. 44 2, 461
(5%;;§§§i§§§§i§) 40, 520, 691 6, 458, 593 17. 02 2,713
(§%§§2§§i§§§§i§) 30, 188, 735 4,811, 782 15.79 2,517
(5%;Z§§§i§§§§i§) 33, 885, 121 5, 400, 949 16. 92 2, 697
(§%§g§§§i§§§§i§) 43,927, 982 7,001, 681 18.83 3,001
(§%§é§§§i§§§§i§> 50, 287, 651 8,015, 349 21. 41 3,413
20254 2 F 4 A 44,026, 761 7,017, 425 18.55 2, 957
3AKA 41,975, 710 6, 690, 508 17. 64 2,812
4 AHH 41,743,718 6, 653, 531 17. 42 2,777
5 Ak A 44,914, 899 7,158, 986 18.53 2,953
6 A& A 46,231, 274 7,368, 803 19. 17 3,056
7 AKA 47, 005, 946 7,492, 278 19. 38 3,089
8 Ak A 47,680, 131 7,599, 736 19. 55 3,116
9 Ak A 45,881, 731 7,313,089 20. 26 3,229
WGENE 45,811, 974 7,301, 971 20. 36 3, 245
1A %A 46, 562, 343 7,421,572 20. 59 3, 282
12 % H 47, 435, 267 7,560, 707 20.79 3,314
20264 1 F 4 A 50, 287, 651 8,015, 349 21. 41 3,413
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To the Unitholders of

BlackRock Global Investment Series
35A, Avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Opinion

We have audited the financial statements of BlackRock Global Investment Series {the “Fund”) and of each of its
Portfolios, which comprise the statement of net assets and the statement of investments and other net assets as at
January 31, 2026 and the statement of operations and changes in net assets for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Fund
and of each of its Portfolios as at January 31, 2026, and of the results of their operations and changes intheir net
assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the

preparation and presentation of the financial statements.
Basis for pinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession {Law of July 23, 2016)
and with International Standards on Auditing {ISAs) as adopted for Luxembourg by the Commission de Surveiliance
du Secteur Financier {CSSF). Our responsihilities under the Law of July 23, 2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of the réviseur d’entreprises agréé for the Audit of the
Financial Statements” section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by
the International Ethics Standards Board for Accountants {IESBA Code) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled
our other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Société & responsabilité limitée au capital de 360.000 €
RCS Luxembourg BE7.855
Autorisation d'établissement 10022175

Deloitte Audit, SARL
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Cther information

The Board of Directors of the Fund’s Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and

our report of the réviseur d’entreprises agréé thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report this

fact. We have nothing to report in this regard.
Responsibilities of the Board of Directors of the Fund’s Management Company for the Financial Statements

The Board of Directors of the Fund’s Management Company is responsible for the preparation and fair presentation
of the financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund’s Management Company determines is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors of the Fund’s Management Company is responsible for
assessing the Fund’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern bhasis of accounting unless the Board of Directors of the Fund’s Management Company

either intends to liguidate the Fund or to cease operations, or has no realistic alternative but to do so.
Responsibilities of the “réviseur d’entreprises agréé” for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue a report of the réviseur
d’entreprises agréé that includes our opinion. Reasonable assurance is a high level of assurance, but is nota
guarantee that an audit conducted in accordance with the Law dated July 23, 2016 and with 1SAs as adopted for
Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with the Law dated July 23, 2016 and with ISAs as adopted for Luxembourg by the

CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Fund’s Management Company.

) Conclude on the appropriateness of the Board of Directors of the Fund’s Management Company use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
report of the réviseur d’entreprises agréé to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our report of the réviseur d’entreprises agréé. However, future events or conditions may
cause the Fund to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

For Deloitte Audit, Cabinet de révision agréé

Jean-Philippe Bachelet, Réviseur d’entreprises agréé
Partner

April 24, 2026
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