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Independent auditor's report

To CIBC Caribbean Bank and Trust Company (Cayman) Limited solely in its capacity as trustee of Tokio
Marine Rogge Global Hybrid Securities Fund

Our opinion

In our opinion, the finaneial statements give a true and fair view of the financial position of Tokio Marine
Rogge Global Hybrid Securities Fund (a sub-trust of Tokio Marine Strategic Trust) (the Series Trust) as
at February 28, 2026, and of the results of its operations and changes in its net assets for the year then
ended in accordance with generally accepted accounting principles in Luxembourg applicable to
investment funds.

What we have audited

The Series Trust's financial statements comprise:

= the statement of net assets as at February 28, 2026;

» the statement of investments and other net assets as at February 28, 2026;

» the statement of operations and changes in net assets for the year then ended; and

= the notesto the financial statements, comprising significant accounting policy information and cther
explanatory information.

Basis for opinion
We conducted our audit in accordance with International Standards on Anditing (ISAs). Qur

responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Pricewaterhouse Coopers, 18 Forum Lane, Camana Bay,
P.0. Box 258, Grand Cayman, KY1-1104, Cayman Islands

www.pwe.com/ky T: +1(345) 949 7000, F: +1(345) 949 7352



Independence

We are independent of the Series Trust in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the International
Ethics Standards Board for Accountants (IESBA Code). We have also fulfilled our other ethical
responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the Annual
Report (but does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears
1o be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. Wehave nothing to report in
this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair view
in accordance with generally accepted accounting principles in Luxembourg applicable to investment
funds, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Series Trust's ability
1o continue as a going concern, disdosing, as applicable, matters related to going concern and using the
going concern bagis of accounting unless management either intends to liguidate the Series Trust or to
cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an



audit conducted in accordance with ISAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an andit in accordance with ISAs, we exereise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform andit proced ures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit pracedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Series Trust's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude onthe appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Series Trust's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Series Trust to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant andit findings, including any significant deficiencies in
internal control that we identify during our audit.



Other matter

This report, including the opinion, has been prepared for and only for CIBC Caribbean Bank and Trust
Company (Cayman) Limited solely in its capacity as trustee of the Series Trust in accordance with the
terms of our engagement letter and for no other purpose. We do not, in giving this opinion, accept or
assume responsihility for any other purpose or to any other person to whom this report is shown or into
whose hands it may come save where expressly agreed by our prior consent in writing,.

Qr icenatechnusCo open

July 24, 2026
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12/15/2025 03/06/2026 A A 13, 000, 000 P AN 84,391. 33 167,824  EAHL « AB L L— -+ N1y
02/26/2026 03/06/2026 PNS 768, 598. 70 EEN 120, 000, 000 73,316  SN—Z LA RNy
12/12/2025 03/06/2026 kR 176, 718. 62 B 150, 000. 00 69,603 EAAL + AFLL— - Ny
12/15/2025 03/06/2026 P S 531, 255. 33 2—n 450, 000. 00 37,256 EAHL c AFLL— ST
02/02/2026 03/06/2026 P IS 838, 536. 34 o—n 710, 000. 00 6,746 N—J LA X RNy

&3t 22, 574, 183



R FZEFAM]

LGNS N7 A= g SEHIH SNy EUN H AT IHGIEES
11/26/2025 03/06/2026 — ZEA > K 21, 371,519. 49 KRy 28,243, 461.06 (76,368,052) JP E/LH L AG., KAV
11/26/2025 03/06/2026 s—n 29, 330, 000. 00 KRV 34,166, 584. 46 (74,118,729) N—ZJ LA X - NvY
11/26/2025 03/06/2026 a—n 22, 550, 000. 00 KR 26,269,647, 31 (56,813,543) ENAN Y + RF U L— N
11/26/2025 03/06/2026 a—n 10, 739, 572. 41 KR 12,511,394, 58 (27,008,189) JP E/NH L A.G., KAV
01/28/2026 03/06/2026 K Rv 1,800, 030. 15 a—n 1, 500, 000. 00 (4,428,705) FENAHY + AR L— N7
02/13/2026 03/06/2026 KR 719, 721. 62 HAH 110, 000, 000 (2,300,252) /N—=T LA R NS
02/16/2026 03/06/2026 KR 1,022,576.55  FEAR K 750, 000. 00 (2,221,994) EAAY « AZVL— RNy
11/26/2025 03/06/2026 — ZA > K 602, 997. 00 K Fov 796, 849. 62 (2,160,820) /N—=F LA R N
12/17/2025 03/06/2026 kR 1,035,917. 93 A A 160, 000, 000 (1,637,279) N—Z LA XNy
12/15/2025 03/06/2026 KR 778, 420.77 HAH 120, 000, 000 (1,459, 250)  /N—=T LA X - N2
01/27/2026 03/06/2026 KR 327,735.95 A A 50, 000, 000 (1,137,591) N—Z LA XNy
11/26/2025 03/06/2026 5L 115, 128. 00 KR 74, 881. 00 (1,117,719)  JP EAH L AG, KAV
02/19/2026 03/06/2026 KR 743,071. 57 HAH 115, 000, 000 (943,612) /N—=T LA X N7
11/28/2025 03/06/2026 NI 667, 813. 65 HAH 103, 360, 057 (840,843) /N—=Z LA R - N
01/30/2026 03/06/2026 KR 243,970. 18 A A 37, 550, 000 (517,375) N—ZJ LA X R
12/08/2025 03/06/2026 5L 60, 000. 00 K Fv 39,833. 17 (456,395) N—Z LA R N0
11/28/2025 03/06/2026 ~ FEA > K 126, 934. 00 K Ry 167, 881.98 (432,864) JP EAH Y AG . KAV
12/22/2025 03/06/2026 5N 50, 000. 00 KR 33,214. 39 (377,196) N—Z LA X+ N7
01/06/2026 03/06/2026 5N 60, 000. 00 KR 40, 352. 31 (375,392) ENAHL « AZ L L— - N0
02/04/2026 03/06/2026 KR 1,655, 276. 14 a—n 1, 400, 000. 00 (271,332) EAHL - AZ U L— - N
01/21/2026 03/06/2026 HAH 26, 000, 000 kR 165, 216. 45 (220,798) ENH Y « AL L— N
11/25/2025 03/06/2026 5L 20, 000. 00 KR 12,913.84 (208,909) ENAH L « AL L— - NP
02/09/2026 03/06/2026 R 80, 000. 00 K Ry 56, 199. 90 (126,540) JP E/AH Y AG . KAV
11/28/2025 03/06/2026 a—n 51, 135. 00 K Ry 59, 587. 49 (126,068) N—Z LA X+ N0
02/09/2026 03/06/2026 AAH 53, 000, 000 KRy 339, 049. 86 (97,067) ENAH L « AL L— - N0
12/31/2025 03/06/2026 kR 273, 705. 30 A A 42, 639, 878 (67,164) N—=Z LA X« N
02/04/2026 03/06/2026 HAH 25, 000, 000 PZ 159, 829. 37 (61,360) ENHL « AHXLL— - N
12/31/2025 03/06/2026 — 3R> K 122, 664. 00 PZ 164, 884. 37 (4,837) N—=T L AR N

&at (255, 899, 865)

W FRogge 7 — L e NA TV w R e vFXa )T 40— 77 R-5 KVJT T AZGEE

S I
WalH AR El S i A *ﬁi§fﬁ A
SN TR e
02/04/2026 03/11/2026 ok Rov 5,119, 900. 00 A2 7, 280, 900. 35 10, 641, 689 ifﬁfo;iﬁU F I8 (R
= 10, 641, 689



HHEWE FRogge 7 a0 — L e NAT Vo Re®Fa VT =X 770 R RLVESERL~y T T

X B4R
S
WalA mER Ek S i % A%E *ﬁiﬂm G bR
AT S = as
02/04/2026 03/11/2026 ok Rov 8, 063, 500. 00 = RNV 11, 466, 930. 98 16, 759, 948 i)itﬁ tR=EUTF J 84T (R
&t 16, 759, 948

W FRogge /i — L e NA TV RevFa ) T 4—X e Ty U R-TT7T)« LTIVT T A%

A S
i
BEIE WA El SR it A *’Eiﬁ]ﬁﬁ 3 e
L e TIUN - . -
02/04/2026 03/11/2026 k% Ko 4, 450, 500. 00 L 23, 542,254.90 19, 433, 194. 09 JP ENAH Y « Fxr—A, BIL

a5t

19, 433, 194. 09

Pl FRogge 7 — L e NA TV w R e vFa )T 4—X Ty R-a—n 7 T A5G4

BEIE WA El SR it A *ﬁ%ﬁﬁmﬁ 3
02/04/2026 03/11/2026 ok Rov 410, 800. 00 o—n 346, 943. 93 (139, 269. 19) i)it£$i:;£:U Fyadr (n
= (139, 269. 19)

HHEWE FRogge 7 a0 — L e NAT Y o ReBX 2T 4 —X -

77 v R-AARM T T AZIEE5

REBEFLS

iG] e A Bliiksy JEHVEH i PN} b A LTGIR RS
02/04/2026 03/11/2026 K Rov 25, 426, 000. 00 EENE| 3,967, 531, 519 2, 208, 055 i)ﬁé‘ﬁ:?’gu F 84T (H
13/02/2026 03/11/2026 HAM 132,059, 000. 00 kR 863, 955. 15 2, 679, 521 i?ﬁﬁ:iﬁu Py (R
At 4,887,576

HEWFE FRogge /a0 — 3L e NAT Y o ReBX2 T 4 —X -
RS

Ty R-AXTa e XY TR

St
WalA mER Ek S T % A%E *;ﬂgﬁm A
B N S Al — 2 FRAT
02/04/2026 03/11/2026 ok Rov 2,495, 100. 00 Ax /iy 43,130, 548. 11 1, 349, 719. 59 ifﬁﬁﬂ‘;iU F I (R
&t 1, 349, 719. 59

W FRogge 7 — )L e ANA T Uy RebFa )T 4 —X -
% ZAHES

Ty v F-BRE@EENR Ty N T

ARFEHRAM TR

INGIN| VS/:AE! W FeHIER WmE EPN H A INGIEEES
b e TIUN - N -
02/04/2026 03/11/2026 k Fov 58, 400. 00 Ll 308, 924. 32 255, 005 JP ENH Y« Fx—A, FHR
! DAY 3 N 3 SRAT
02/04/2026 03/11/2026 kKL 58, 400. 00 Fﬁ?7 { 935, 112. 48 45, 265 AR =EUF T84T (R
s TR )
AN 4 ==
02/04/2026 03/11/2026 k Kov 58, 400. 00 = RNL 83, 049. 39 121, 384 ifﬁx*i4§U ERE
= 421, 654



HHF FERogge 7 m—/ 3L «
%

ATV RegFXalT74—X Ty R-fra - U777 AR

RETREAM IR

VGIRE| R A PR FEHEE B~y N A INGIEEES
A A = 2 GRAT
02/04/2026 03/11/2026 >k Fov 2,000, 700. 00 - ; 89, 219, 215. 80 1, 353, 645 i)itﬁﬂ‘gkU FJ@f (H
&% 1, 353, 645

FE10 HEEE

HHEWE FRogge 7 a0 — L e NA TV Re X2 VT =X 77 R

5 WY T AZTHONE L LU T Th 5,

STk HHIA XA Syt e W
03/05/2025 03/11/2025 20 1,896, 170 A A
04/07/2025 04/11/2025 20 1,847,508 A A
05/07/2025 05/14/2025 20 1,847,508 HAH
06/05/2025 06/12/2025 20 1,835, 480 EE N
07/07/2025 07/11/2025 20 1,823,561 EE N
08/05/2025 08/12/2025 20 1,788,988 HAH
09/05/2025 09/11/2025 20 1,777,467 AAH
10/06/2025 10/10/2025 20 1,752,598 HAH
11/05/2025 11/12/2025 20 1, 695, 282 HAH
12/05/2025 12/11/2025 20 1,634,816 AAH
01/05/2026 01/09/2026 20 1,634,816 AAH
02/05/2026 02/12/2026 20 1,590, 139 HAH
21, 124,333



5 RIVHESE NV Y 27 T AR RFESF O R SFANNILL T TH %,

SyBLTE BT XL H RS HER W

03/05/2025 03/11/2025 0. 000030 66, 421. 96 Z ML
04/07/2025 04/11/2025 0. 000030 66, 294. 14 5 Rv
05/07/2025 05/14/2025 0. 000030 66, 294. 14 Z NV
06/05/2025 06/12/2025 0. 000030 66, 125. 12 Z NV
07/07/2025 07/11/2025 0. 000030 66, 034. 95 5 Rv
08/05/2025 08/12/2025 0. 000030 60, 406. 92 Z N
09/05/2025 09/11/2025 0. 000030 60, 519. 38 Z N
10/06/2025 10/10/2025 0. 000030 60, 435. 46 5 Rv
11/05/2025 11/12/2025 0. 000030 59, 689. 48 Z N
12/05/2025 12/11/2025 0. 000030 59, 308. 84 Z NV
01/05/2026 01/09/2026 0. 000030 59, 207. 59 5 Rv
02/05/2026 02/12/2026 0. 000030 59, 122. 81 Z NV

749, 860. 79

TV LT N T REST O ITINIU T ThH B,

SYBLYE B H BXNE| RS X g
03/05/2025 03/11/2025 21 7,403, 604 HAH
04/07/2025 04/11/2025 21 6,917, 508 HAH
05/07/2025 05/14/2025 21 6, 448, 024 A A
06/05/2025 06/12/2025 21 6,241, 164 HAH
07/07/2025 07/11/2025 21 6, 158, 272 HAH
08/05/2025 08/12/2025 21 6, 106, 730 A A
09/05/2025 09/11/2025 21 5,836, 876 HAH
10/06/2025 10/10/2025 21 5,634, 535 HAH
11/05/2025 11/12/2025 21 4,753, 326 A A
12/05/2025 12/11/2025 21 4, 487,749 HAH
01/05/2026 01/09/2026 21 4,421, 336 HAH
02/05/2026 02/12/2026 21 4,297,332 AAH
68, 706, 456



2= Y T AZISFEH OB TIANNTILUL T Th D,

OSERTE B B LA SR g g
03/05/2025 03/11/2025 25 25, 988 H A
04/07/2025 04/11/2025 25 25,988 E N
05/07/2025 05/14/2025 25 25, 988 H A
06/05/2025 06/12/2025 25 117,971 H A
07/07/2025 07/11/2025 25 117,971 ER N
08/05/2025 08/12/2025 25 111, 235 H A
09/05/2025 09/11/2025 25 111, 235 H A
10/06/2025 10/10/2025 25 111, 235 EE N
11/05/2025 11/12/2025 25 111, 235 H A
12/05/2025 12/11/2025 25 107, 769 H A
01/05/2026 01/09/2026 25 107, 769 EE N
02/05/2026 02/12/2026 25 107, 769 H A
1, 082, 153
AARM 7 7 AR RES: D3R A S HANZLL N CTh 5,
BB A L H e oY s
03/05/2025 03/11/2025 13 8,608, 711 H A
04/07/2025 04/11/2025 13 8, 461, 826 H A
05/07/2025 05/14/2025 13 8,404, 422 E N
06/05/2025 06/12/2025 13 8,404, 422 EEN!
07/07/2025 07/11/2025 13 8,098, 394 EE N
08/05/2025 08/12/2025 13 8, 098, 394 H A
09/05/2025 09/11/2025 13 7,966, 701 H A
10/06/2025 10/10/2025 13 7,789, 181 H A
11/05/2025 11/12/2025 13 7,602, 074 EE N
12/05/2025 12/11/2025 13 7,527, 200 E N
01/05/2026 01/09/2026 13 7,461, 410 EENE!
02/05/2026 02/12/2026 13 7, 386, 168 H A
95, 808, 903



AFT 3 XYY T ARG ONBAETINIUT Th 2.

Sl HHIA XA Syl e g
03/05/2025 03/11/2025 40 2,870, 560 HAH
04/07/2025 04/11/2025 40 2,870, 560 HAH
05/07/2025 05/14/2025 40 2,870, 560 HAH
06/05/2025 06/12/2025 40 2,870, 560 HAH
07/07/2025 07/11/2025 40 1,960, 954 AAH
08/05/2025 08/12/2025 40 1,960, 954 AAH
09/05/2025 09/11/2025 40 1,960, 954 AAH
10/06/2025 10/10/2025 40 1, 960, 954 HAH
11/05/2025 11/12/2025 40 1,889, 131 HAH
12/05/2025 12/11/2025 40 1,808, 770 HAH
01/05/2026 01/09/2026 40 1,808, 770 A A
02/05/2026 02/12/2026 40 1,808, 770 A A
26, 641, 497

FIREEEANART v NI T ARSI OB SHANILL T TH D,

SYBLYE B H BN RS X g
03/05/2025 03/11/2025 35 227,253 HAH
04/07/2025 04/11/2025 35 227,253 HAH
05/07/2025 05/14/2025 35 227,253 AAH
06/05/2025 06/12/2025 35 227,253 AAH
07/07/2025 07/11/2025 35 227,253 AAH
08/05/2025 08/12/2025 35 227,253 HAH
09/05/2025 09/11/2025 35 227,253 HAH
10/06/2025 10/10/2025 35 227,253 HAH
11/05/2025 11/12/2025 35 227,253 A A
12/05/2025 12/11/2025 35 227,253 A A
01/05/2026 01/09/2026 35 163, 484 AAH
02/05/2026 02/12/2026 35 155, 883 HAH
2,591, 897



cva s U575 AZ8TEHEONEAETIWNILL T Th 5,

ol LA XA iR AR HmE
03/05/2025 03/11/2025 11 6, 522, 251 H A
04/07/2025 04/11/2025 11 6, 481, 096 H A
05/07/2025 05/14/2025 11 5,918,915 H A
06/05/2025 06/12/2025 11 5,918,915 H A
07/07/2025 07/11/2025 11 5,918, 915 EE N
08/05/2025 08/12/2025 11 5,501, 895 EE N
09/05/2025 09/11/2025 11 5,392, 804 EN!
10/06/2025 10/10/2025 11 5,108, 014 H A
11/05/2025 11/12/2025 11 5,108, 014 H A
12/05/2025 12/11/2025 11 5,108, 014 H A
01/05/2026 01/09/2026 11 5,108,014 E N
02/05/2026 02/12/2026 11 5, 125, 466 E N
67, 212, 313
K RV o T A RGER DAL ILL T CTHh b,
SELE B A XA Srlin =R X ity
03/05/2025 03/11/2025 90 34, 334,610 H A
04/07/2025 04/11/2025 90 34, 059, 364 H A
05/07/2025 05/14/2025 90 34, 059, 364 E N
06/05/2025 06/12/2025 90 33, bbb, 927 EEN!
07/07/2025 07/11/2025 90 33,217,941 EE N
08/05/2025 08/12/2025 90 32,173,163 H A
09/05/2025 09/11/2025 90 32,066, 133 H A
10/06/2025 10/10/2025 90 32,170, 241 H A
11/05/2025 11/12/2025 90 31, 110, 080 EE N
12/05/2025 12/11/2025 90 30, 764, 269 E N
01/05/2026 01/09/2026 90 29, 723, 528 EE N
02/05/2026 02/12/2026 90 29, 035, 272 H A
386, 269, 892



KRR B V7 T ZAZRFEIR OB SIANTZE T TH 5,

Sl HHIA XA Syl e g

03/05/2025 03/11/2025 0. 000040 567,874. 17 K R
04/07/2025 04/11/2025 0.000040 568, 318. 17 K R
05/07/2025 05/14/2025 0. 000040 573,508. 25 K R
06/05/2025 06/12/2025 0. 000040 568, 740. 65 KR
07/07/2025 07/11/2025 0. 000040 567, 675. 46 K Rv
08/05/2025 08/12/2025 0. 000040 559, 559. 28 K Rv
09/05/2025 09/11/2025 0. 000040 539, 766. 64 K Rv
10/06/2025 10/10/2025 0. 000040 535, 178. 61 Kk R
11/05/2025 11/12/2025 0.000040 534, 386. 07 kR
12/05/2025 12/11/2025 0. 000040 505, 358. 62 K R
01/05/2026 01/09/2026 0. 000040 506, 141. 82 K Rv
02/05/2026 02/12/2026 0. 000040 503,971. 76 K Rv

6, 530, 479. 50

FEREN BRER— T4 YT OER
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20264 2 A28 HICH T Lo RFHEEICR T 2R — b 7 4 U A OEBOFEMIL, FRicky, FT7 X
b OERRALOBFEFBINC TR CAFE T 2,

EER12 BEELER
20224FE12H 7T H L VIRIEHF CThoT-a o7 « L —T N7 T R38R, BIEITRIT STV,
20254E 8 H28H ., ittt B L OIS, Ax v o « XY T T AZIRFESR, 22— 7 T A%
AR, hva - U T T AZRFEFEB L OEREBE NA S v b7 T AR OT X T O8R5
220264 9 H 10 H B ICHRHIEET D Z L2 E L, FT7 A FOKT HAZ20264E 9 A10H 2>520314F
9HIOHIZEFR L, T A MOHIAZIERET5Z L2 RELT,

EEC13 BREER
20254F 8 H25 HFDOZSE S OB D LB | AL B I OEHASHIE, FTAFDAR T -

NI TA a—ng T A, bva«- VT 7T 2ABIOEEEREANAT Y 7T AL TTO
AT AR 2202649 H10H - CoeihlfER T Z L 2k LTz,



(3) BEARMAFHAMEF

REBEA NS TOYY - SR M-
WRBLERogge/ O— /)L NA Ty K- EFa2)T4—X-T7F
BREAMIISFS L UZOMDOMEERAR

20264 2 A28HIRE
(AAH) (HA) (AAH) %
DROFFWEIFIAD LIENRBAI SN TV S F (T Z DO R FITIHE TG S TV S EER LA MRS
&%
F—XFrZUT7
AUST & NZ BANKING GROUP FLT 05/05/31 a—n 1, 900, 000 240, 278, 641 348,979,862  1.34%
NATIONAL AUSTRALIA BANK FLT 09/15/31 B SNV 1, 200, 000 182, 332, 560 247,995,050 0. 95%
422,611, 201 596, 974,912  2.29%
FT— YT
ERSTE GROUP BANK AG FLT 11/26/35 Z—nu 1, 500, 000 258, 124, 939 277,014,384  1.06%
KOMMUNALKREDIT AUSTRIA A 4.250% 04/01/31 =—nu 2, 300, 000 417, 598, 466 434,067,950  1.66%
675, 723, 405 711,082,334  2.72%
ANJLF—
AGEAS FLT 07/02/49 Z—nu 700, 000 88, 603, 733 128,573,218 0.49%
BELFIUS BANK SA/NV FLT 04/06/34 a—n 2, 000, 000 259, 281, 359 348, 527, 468 1. 34%
347, 885, 092 477,100,686  1.83%
BHFE
ROYAL BANK OF CANADA FLT 11/24/85 K Rov 1, 350, 000 206, 543, 469 210, 306,998 0. 81%
206, 543, 469 210, 306,998 0. 81%
ZroZ2F
NORDEA BANK ABP FLT 12/09/32 WRL R 3, 200, 000 479, 761, 168 643,906,977  2.47%
SAMPO OYJ FLT 09/03/52 Z—n 1, 550, 000 194, 383, 740 266, 542,034 1. 02%
674, 144, 908 910,449,011 3. 49%
75X
AXA SA FLT PERP Z—nu 650, 000 104, 227, 556 130, 126,870 0.50%
AXA SA FLT PERP R R 2, 850, 000 518, 437, 745 598, 056, 387 2. 29%
BANQUE FED CRED MUTUEL 4. 750% 11/10/31 a—nu 1, 500, 000 259, 713, 219 296, 544,195  1.14%
BNP PARIBAS FLT 01/19/36 a—nu 2, 100, 000 369, 408, 330 389, 074,366  1.49%
BNP PARIBAS FLT 05/24/31 R R 1, 000, 000 153, 807, 644 208, 438,378 0. 80%
BPCE ASSURANCES SA 4.125% 10/22/35 a—nu 400, 000 69, 817, 442 74,660,209  0.29%
CREDIT AGRICOLE SA FLT 03/18/35 a—nu 700, 000 115, 341, 108 131,909,619  0.50%
GROUPE ACM FLT 04/21/42 a—nu 2, 900, 000 351, 430, 526 482,939,175  1.85%
SOCIETE GENERALE FLT 06/30/31 a—n 4, 200, 000 562, 174, 578 769, 960, 560 2. 94%
2, 504, 358, 148 3,081,709, 759  11.80%

W OERIE., ChLDOMBEHO—HTH D,



REBEA NS TOYY - SR M-
BWEBLERogge/ O—/\L - NATYy K- EFa2)T4—X-T7FK
BREAMIISS L UZOMMOMEERMRT (KGE)

20264 2 A28H (T
(BAM) (HA) (BAM) %
B% W)
rFry
COMMERZBANK AG FLT 10/05/33 Z—n 3,500, 000 559, 227, 818 698,921,162  2.67%
DEUTSCHE BANK AG FLT 02/17/32 Z—n 2, 100, 000 258, 168, 804 353,054,227  1.35%
DEUTSCHE BANK AG FLT 05/15/41 Z—n 700, 000 128, 048, 219 129, 741,650 0. 50%
HANNOVER RE FLT 10/09/39 Z—n 1, 700, 000 198, 098, 357 291, 655, 058 1. 12%
1,143,543,198  1,473,372,097 5. 64%
Z&
ATA GROUP LTD FLT 09/09/33 Z—n 1, 300, 000 170, 273, 198 228,587,590 0. 88%
ATA GROUP LTD FLT PERP PR 1, 800, 000 199, 243, 925 280, 306,672 1. 07%
369, 517, 123 508,894,262 1.95%
FAINS R
BANK OF IRELAND GROUP FLT 01/12/38 a—n 800, 000 146, 019, 975 149,037,630 0. 57%
ZURICH FINANCE IRELAND FLT 04/19/51 * KL 1, 800, 000 187, 560, 000 256,532,519 0. 99%
ZURICH FINANCE IRELAND FLT 05/02/52 * KL 1, 637, 000 188, 303, 125 233,445,939  0.89%
521, 883, 100 639,016,088 2. 45%
1TH2YF
GENERALI FLT 06/08/48 a—n 2, 550, 000 378, 289, 811 490,808,177 1. 88%
INTESA SANPAOLO SPA FLT 06/01/32 kR 1, 050, 000 135, 441, 936 158,472,044 0.61%
INTESA SANPAOLO SPA FLT 11/21/33 kR 1, 400, 000 248, 418, 653 261,278,304 1.00%
762, 150, 400 910, 558, 525 3. 49%
A%
MITSUI SUMITOMO INSURANC FLT PERP kR 3, 100, 000 343, 774, 504 491,100,277 1.88%
343, 774, 504 491,100,277 1.88%
Fco5
ASR NEDERLAND NV FLT 05/02/49 a—n 1, 550, 000 195, 434, 385 287,161,022  1.10%
COOPERATIEVE RABOBANK UA FLT 11/30/32 a—n 1, 300, 000 177, 460, 473 243,108,635  0.93%
DIGITAL DUTCH FINCO BV 1.000% 01/15/32 a—n 1, 000, 000 124, 200, 604 160,831,941 0.62%
ELM BV (HELVETIA SCHWEIZ) FLT 09/29/47 a—n 950, 000 115, 872, 577 175,821,334  0.67%
ING GROEP NV FLT 06/09/32 a—n 500, 000 66, 582, 328 90,221,306 0. 35%
ING GROEP NV FLT PERP kR 1, 650, 000 258, 497, 250 254,378,367  0.97%
938,047,617  1,211,522,605  4.64%

W OERIX. 2 OOMBEHEO—ETH D,
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2026 2 A28HIR%E
(BAM) (AAM) (AAM) %
B (E)
Ei-757)
HANWHA LIFE INSURANCE FLT 02/04/32 K v 2, 000, 000 227, 870, 000 308, 952, 765 1. 18%
227,870, 000 308, 952, 765 1.18%

NS>
BANCO BILBAO VIZCAYA ARG FLT 11/15/34 K RKov 1, 600, 000 240, 800, 000 291, 204, 075 1.11%
BANCO SANTANDER SA 5.127% 11/06/35 >k Kov 4,700, 000 726, 532, 036 738, 178, 485 2.83%
BANCO SANTANDER SA FLT 10/04/32 NV 1, 600, 000 236, 594, 823 325, 631, 748 1. 25%
BANCO SANTANDER SA FLT PERP g—H 400, 000 66, 358, 540 79, 646, 549 0. 30%
BANKINTER SA FLT 11/03/33 g—H 1, 500, 000 271,570, 624 275, 802, 268 1. 06%
CAIXABANK SA FLT 02/23/33 g—H 500, 000 87, 330, 957 97, 262, 677 0.37%
CAIXABANK SA FLT 06/18/31 g—H 2,900, 000 370, 654, 537 534, 025, 518 2. 04%

1,999, 841, 517 2,341, 751, 320 8. 96%
b & 74
UBS GROUP AG FLT 02/13/31 a—p 1, 500, 000 274, 389, 780 277,128, 249 1. 06%
UBS GROUP AG FLT PERP K Ko 750, 000 121, 052, 248 136, 900, 626 0. 52%

395, 442, 028 414, 028, 875 1. 58%

957
AVIVA PLC FLT 06/03/55 g R 2,000, 000 285, 230, 621 366, 530, 557 1. 40%
BARCLAYS PLC FLT PERP g R 500, 000 93, 018, 068 112, 587, 196 0. 43%
HSBC HOLDINGS PLC FLT PERP * K 200, 000 32, 586, 729 32,392, 022 0. 12%
LLOYDS BANKING GROUP PLC FLT 12/15/31 g R 4, 350, 000 663, 857, 454 899, 998, 036 3. 45%
LLOYDS BANKING GROUP PLC FLT PERP k) Ko 650, 000 99, 511, 750 100, 851, 599 0. 39%
M&G PLC FLT 10/20/51 g R 1, 250, 000 188, 771, 192 265, 049, 564 1.01%
NATIONWIDE BLDG SOCIETY FLT 07/14/36 g R 750, 000 151, 950, 622 160, 494, 248 0.61%
NATIONWIDE BLDG SOCIETY FLT 08/19/31 g R 1, 100, 000 169, 641, 846 229,717,772 0. 88%
NATWEST GROUP PLC FLT 02/25/35 a—u 3, 900, 000 692, 365, 234 727, 138, 466 2.78%
NATWEST GROUP PLC FLT 11/28/31 g R 500, 000 76,971, 853 103, 625, 806 0. 40%
RL FINANCE NO 4 PLC FLT 10/07/49 g R 1, 200, 000 156, 582, 293 214, 437, 264 0. 82%
SANTANDER UK GROUP HLDGS 5. 625% 09/15/45 * K 1, 500, 000 194, 703, 578 223, 881, 049 0. 86%
STANDARD CHARTERED PLC 5.300% 01/09/43 X K 1, 150, 000 139, 193, 730 177,198, 784 0. 68%

2,944, 384, 970 3,613,902, 363 13.83%

W OERIX. ZhbOMBEHEO—ETH D,



REBEA NS TOYY - SR M-
BWEBLERogge/ O—/\L - NATYy K- EFa2)T4—X-T7FK
BREAMIISS L UZOMMOMEERMRT (KGE)

20264 2 A28H (T
(HAH) (HAM) (HAM) %
EH (\E)
RKEH
BANK OF AMERICA CORP 7.750% 05/14/38 ¥ R 2, 950, 000 496, 152, 228 564, 625,416 2. 16%
BANK OF AMERICA CORP FLT PERP ¥ R 1, 950, 000 277, 836, 000 318,190,055  1.22%
CAPITAL ONE FINANCIAL CO FLT 02/01/34 kR 1, 950, 000 270, 670, 746 320,851,655  1.23%
CHUBB INA HOLDINGS LLC 2.500% 03/15/38 Z—n 1,631, 000 224, 186, 666 261,029,497  1.00%
DEUTSCHE BANK NY FLT 01/14/32 P 1, 700, 000 197, 265, 212 251,847,347 0. 96%
FIFTH THIRD BANCORP FLT 04/25/33 PV 3, 400, 000 441, 745, 580 524,881,830  2.01%
FIFTH THIRD BANCORP FLT 01/30/30 kR 2, 600, 000 401, 319, 074 425,096,554  1.63%
GOLDMAN SACHS CAPITAL I 6.345% 02/15/34 kR 3, 450, 000 481, 492, 676 578,423,873 2.21%
HARTFORD INSUR GRP INC/T FLT 02/12/47 ¥ Rv 1, 090, 000 117, 643, 047 162,812,349 0. 62%
HSBC BANK USA NA 7.000% 01/15/39 kR 2, 500, 000 353, 538, 974 459,621,149  1.76%
HUNTINGTON BANCSHARES FLT 05/17/33 kR 1, 750, 000 228, 208, 750 279,179,373 1.07%
JPMORGAN CHASE & €O FLT 05/13/31 kR 3, 400, 000 360, 570, 015 504, 709, 737 1. 93%
LIBERTY MUTUAL GROUP INC 3.875% 09/26/35  =—n 2, 550, 000 449, 857, 693 464,981,500  1.78%
LIBERTY MUTUAL GROUP INC FLT 12/15/51 * Rv 2, 016, 000 226, 817, 222 312,300,236 1.20%
METLIFE INC FLT 03/15/55 ¥ R 4, 400, 000 648, 956, 002 713,121,149  2.72%
NEW YORK LIFE INSURANCE 6.750% 11/15/39 ¥R 1, 500, 000 254, 635, 661 269, 844,374 1.03%
PINNACLE BANK TN FLT 01/15/36 ¥R 1, 750, 000 272, 816, 250 277,738,417  1.06%
STATE STREET CORP FLT PERP I B 6.7 ¥R 750, 000 111, 245, 963 122,371,084 0. 47%
STATE STREET CORP FLT PERP ¥ R 1, 969, 000 302, 362, 205 319,996,880  1.22%
ZIONS BANCORP NA FLT 02/09/29 ¥ R 1, 020, 000 159, 798, 300 159, 404, 757 0. 61%
ZIONS BANCORP NA FLT 11/19/35 ¥ R 1, 900, 000 269, 181, 360 317,676,515  1.22%
6, 546, 299, 624 7,608,703, 747 29.11%
BEHEE 21, 024,020,304 25,509, 426, 624 97, 65%
B
KEH
CITIGROUP CAPITAL XITI FLT 10/30/40 P 44, 099 202, 604, 567 204, 689, 753 0. 78%
202, 604, 567 204, 689, 753 0. 78%
HREE 202, 604, 567 204,689,753  0.78%

W OERIE., ChLDOMBEHO—HTH D,
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2026 2 A28HIR%E
' N I B U iRl i P

fan R AR e (EE2)  E

(HAM) (HAM) (HAM) %
BRERMIEEEE 21,226, 624,871 25,714, 116, 377  98. 43%
SRITTESA 509, 400, 456 1. 95%
71—y — (17,173, 750) (0. 07%)
FOMOMERE, (Aff) (82,786, 141) (0. 31%)
B 26, 123, 556, 942 100. 00%

T OERLIX. CNOOMBEHO—HTH D,
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202645 2 H28HIRTE

B PELLE (%)

P NES 29. 89%
EES| 13.83%
TSR 11. 80%
RS v 8. 96%
N4 5. 64%
A 4. 64%
T4 T7 R 3. 49%
AZ2VT 3. 49%
A=A KU T 2.72%
TANT KR 2. 45%
F—=ALNZ V7T 2.29%
HH 1. 95%
AA 1. 88%
X — 1. 83%
AA R 1. 58%
i ] 1.18%
kot 0. 81%

98. 43%
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